Success: .40 x (520.0 (PV of royalties) + 55.0)

Manufacture Mo new applications: .60 x (520.0 (PV of myalties) + 0.0}

Success: 40 x (512.0 (PV of royalties) + §2.5)

License
o mew applications: 60 x ($12.0 (PV of royalties) + $0.0}

Construct

Laboratory Abandon

Mo commercial dewvelopment: .30 = 5000

Success: 40 x (520.0 (PV of royalties) + 52.5)

Manufacture Mo mew applications: G0 x (320.0 (PV of royalties) + $0.0)

Success: .40 x (512.0 (PV of royalties) + 52.5)

Sub-contract

Testing o )
o mew applications: .60 x ($12.0 (P of royalties) + $0.0}

Abandon Mo commercial dewvelopment: .30 x 50.0

License
Success: .70 x 40 x (310.0 [PV of royalties) + 51.0)

Mo new applications: .70 x .60 = (510.0 (PV of royalties) + 30.0)

Mo commerzial development: .30 = 50.0



Cond. Payodl Cond NPY

Success: 40 ¥ (520.0 (PV of moyalties) + 55.0) 5$10.00
No new appilcations: 60 x (520.0 (PV of royaities) + 50.0) S1200  516.00
uccess: .40 X ($12.0 [PV of moyalties) # 52.5) 5550
new appilcations: 60 x (S12.0 (PV of myalties) + 50.0) .20 §13.00

Mo commercial development: .30 x 0.0

Success: .40 ¥ (520.0 [PV of royalies) = 52.5) 55.00
Wanif aciure ] Mo new appilcations: (60 x (520.0 (PV of royalties) + S0.0) 51200  515.00
Success: .40 ¥ (512.0 [PV of royalies) = 52.5) 55,50
7520} new appilcations: 60 x [S12.0 {PV of myalties) + 50.0) 50§13
Apardon N 0o Mo commertial development: .30 ¥ 50.0
License
Success: .70 X .40 x ($10.0 PV of royaities) = 51.0)
b 3209 WO new applications: . T0 % 60 % [$10.0 [PV of royaltes) + $0.0)

No commercial development 30 % F0.0



Success: 40 ¥ (8200 PV of moyalties) = §5.0)

My W applications: &0 x (§20.0 [PV of myalties) = §0.0)

Consnuct

Labaratony Abandomn

Mo coemmencial deselopment: 30 x §0.0

Success: 40 ¥ (8200 [PV of myalties) = §2.5)

Manufactune Mo mew applications: (50 ¥ [$20.0 [PV of royaities) = $0.0)

Sub~Cortract
Testing

Abandon M commencial deselopment: .30 x §0.0

License
Sucoess: . TOx 40 x (§10.0 (PV of royakles] + §1.00

B Mo new appications: .70 x /60 x (§10.0 (FV of myaities] + $0.0)

Mo commienclal development: (30 ¢ 3000

Cond. Payof

§¥10.00

¥12.00

Cond. HFV

¥16.00

F10.40

Prod.

%

%

%

§5.20

§9.28



$16.00
$13.00
$15.00
$13.00
$10.40

TO%
TO%
TO%
T0%

51120
3010
1050

3010
3728

(£5.00)
(£5.00)
(F2.00)
(F.2.00)

$0.00

.20
$4.10
#2.50
%7.10
528




