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| RESULTS-1 |
Year 2000 : £ 1,211 million loss

2001 (including Sept. 11): £ 3,110 million loss
No. of “Names”: In the early 90’s : 34,000. In 2002 : 2,490.

No. of syndicates : 1992 : 354 2010 : 85
1998 : 156 2012 : 87
\"Iﬁk 1999 : 139 2014 : 94
2001: 86 2015 : 97
(’ BB L | 2009 80 2016 : 99

In the period 1992-2002 Names have often lost less than corporate capital.
They usually spread risks over many syndicates, which they often know personally.
They can balance the loss of one year with the profit from another (tax advantage).

Results 1992-2002 : “Names” : + 24% of capacity ; Corporates - 23%.
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Year  Gross written premium  Profit/(loss) before tax ‘ RESULTS -2 ‘
2006 £ 16,414 £ 3,662 .
2007 £ 16,366 £ 3,846 In million
2008 £ 17,985 £ 1,899 “Nggtling
2009 £ 21,973 £ 3,868
2010 £ 22,425 £ 2,195
2011 £ 23,337 £ (516) ()
2012 £ 25,173 £ 2,771
2013 £ 25,615 £ 3,205
2014 £ 25,259 £ 3,016
2015 £ 26,690 £ 2,122
2016 £ 29,862 £ 2,107
O 2017 £ 33,591 (£ 2,001) (%)
(*) exceptional catastrophes: 2011 (earthquake and tsunami in Japan)
2017 (hurricanes in the Caribbean, earthquake in Mexico, wildfires in California)

(°) updated 22nd March 2018
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Lloyd’s Combined Ratio (*)

2007 :
2008 :
2009 :
2010:
2011 :
2012:
2013:
2014 :
2015:
2016:

) 2017

84.0%
91.3%
86.1%
93.3%
106.8%
91.1%
86.8%
88.4%
90.0%
97.9%
1 114.00%

Lloyd’s in 1924

The ratio of :
Net incurred claims + net operating expenses
to Net earned premiums.

(*) Combined Ratio (a measure of an insurer’s

underwriting performance)

IRM

% 2017 2016 2015
Reinsurance 117.2 92.3 86.7
Property 127.6 103.4 90.1
Casualty 103.1 102.7 100.1
Marine 122.4 106.2 94.2
Energy 86.6 92.6 76.0
Motor 122.3 111.5 102.0
Aviation 102.2 84.7 95.7
Life 133.8 110.4 104.4
Return on capital 2017 (7.3)
Five year average 7.2
Ten year average 9.2

(°) updated 22nd March 2018
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RISK MANAGEMENT

The Risk Committee, supported by managers and technical
experts, reports to the Franchise Board and to the Council.

Its responsibilities include: - Considering reports from the Syndicate Risk

Committee, Financial Risk Committee and Corporation Risk Committee.

- Monitoring concentrations of risk at all levels

- Identifying and considering emerging risks

- Ensuring that the Society maintains an appropriate level of capital

- Establishing minimum standards in
underwriting and claims

- Monitoring syndicate performance.

- Approving syndicate business plans and capital
requirements.

In appropriate circumstances, it requires to cease underwriting. ’7
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(call on syndicates of up to 3% of overall premium limits)

THE CHAIN OF SECURITY - 1
Claims are paid from the premium trust fund (syndicate assets) (2017 : £ 51,086m), then the syndicate’s
own members’ Funds at Lloyd’s (FAL) (*) (2017 : £ 24,579m) and then from the personal wealth of the
“Names”.
Since 1927, if the syndicates are unable to pay, claims (at the discretion of the Council) will be paid by
the Central Fund.
Llovd’s a) Percentage of premiums -2001: 1.10%
—0YCS -2002 (WTC loss) & 2003: an extra 2% = 3.10%
Central Fund - from 2008 to 2014 reduced to : 0.50%
-2015 and 2016 reduced to :
(but new Corporate Members (for 3 years) 1.40%)
b)Cash -2001 £ 323m -2014 £ 2,578m
-2002 £ 563m -2015 £ 2,645m
-2007 £ 1,951m -2016 £ 2,879m
-2008 £ 2,072m -2017 £ 2.981m
¢) “Callable” layer -2001 £ 300m Current cost
-2017 £ 963m of
mutuality

(*) the equivalent of capital in insurance companies accounts. Minimum capital ratio: 40% of premium limits
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THE CHAIN OF SECURITY -2

Premium trust fund 2017 : £51,086m
Members’ funds at Lloyd’s (FAL) 2017 : £ 24,579m
Lloyd’s “Central Fund” 2017 : £ 3,944m ¢

Total Chain of Security for 2017 : £ 79,609m

(There has been no members insolvency since 2003)

of never failing to pay a valid claim

Lloyd’s has a long history (over 330 years)

(*) including the “callable layer”
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Brand attribute perceptions — Lloyd's compared with wider industry
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‘ What do they have in common? ‘

- 97% of the Dow Jones Industrial average companies (USA) (2016) M
FORTUNI ‘& s 3

- 65% of Fortune 500 (2015)

- 65% of Fortune Global 500 m

- 52 of the world’s top banks

- 8 of the top pharmaceutical companies

- the world’s top 5 petroleum companies

‘ The all have policies at Lloyd’s ‘
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Standard & Poor’s :

- its netc;zvork of llcel(llses across the world is 7D ARD
gecon to none, an . &POOR’S

- its back office support enables syndicates to set —
up on a low cost base.

AM Best : Its competitive strength derives from its reputation
for innovation and flexibility, which is supported by the pool
of underwriting expertise in London.”

Boris Johnson, then Mayor of London (*), speaking
of the underwriting room in the Lloyd’s building,
said: “This room is the engine of capitalism.”

Rating 2017

Standard & Poor's : A+ (Strong)
Fitch : AA- (Very strong )
A.M. Best : A (Excellent)

(*) now Secretary of State for Foreign and Commonwealth Affairs)

LLOYDS . LONDON
X
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“England expects
that every man
will do his duty”




INSTITUTE OF LONDON UNDERWRITERS
(the “ILU ") —

1850's: meetings at the Jerusalem Coffee House and at the Jamaica Wine Rooms.

Incorporated in 1884 : 20 companies.

Purpose - advancement of marine @S >
insurance, protection of interests of &7 f‘u :
marine insurance companies by -
consultation and united action.

It works in collaboration with other countries,
including technical work on wordings etc.

Policy department issues company combined policies and checks premiums.
Not a tariff organisation but has considerable influence on
technical issues.

Member of the International Union of Marine Insurance (IUMI). of 14 Prince
in Marine
Institute Clauses (ILU Clauses) " Comtracts

In the 1980's : over 100 companies.

INTERNATIONAL UNDERWRITING ASSOCIATION
OF LONDON  (the“IUA”)- 1 L}
IRM

1991 - The London Non-Marine sector forms LIRMA (London International
Insurance and Reinsurance Market Association), from the merger of previous
insurance associations, established in the 1960s and 1970s

1996 - LIRMA adopts an international approach.
Membership is opened to companies in Europe.

1999 - The IUA is formed with the merger of the
ILU with LIRMA, to give the company
market a single voice for the first time.

Marie-Louise Rossi
ILU Chairwoman and
first Chairwoman
of the ITUA

"OF LONDON

INTERNATIONAL

wosamne assoawon | The TUA does not regulate its members.

Lloyd’s - [UA Joint Committees (Clauses, War, etc.)
2001 - Combined back office bureau, for the
company and Lloyd’s market.

2007 - Members include the world’s 20 largest
Insurance and Reinsurance Companies.

London Underwriting
Centre (it houses
also the IUA)

2017 - Company market premium in 2016: £22,725m.
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Association

INSIGHT COMSEMSLIS INFLUENCE

An example from a Joint Committee. The JCC Cargo Watchlist

Feb 5, 2018 v

Air-
WiariStrikes
Yes Yes

Versions: | 155

Afghaniztan

Algeria Yes Yes Yes Yes Yes Yes

Argentina Yes Yes Yes Yes Yes Yes

Azerbajan Wes Yes es Yes Yes

Bangladesh Yes Yes e Yes Yes Yes
What is the Risk Scale?

Brazil Yes Yes

Brazil { BR-116 Highway Curitaba- Sao Edtreme

Paulo; SP-330 Highway Uberaba-Santos

44064 Severe

port; BR-116 Highway Rie de Janeiro-Sao (Menyhigt) & Very high =
Paulo, BR 050 Highw ay Brasiia-Santos), High

Burkina Faso (Highy 2.4 Yes Yes EENEED i’jﬂ:‘:l Yes Yes Yes
Burundi (High) 2.7 Low Yes Yes Yes
Cameroon (High} 26 Yes

Central African Republic mh@i)&g Yes Yes Yes Yes Yes Yes Yes
Chad {High} 3.0 Yes Yes Yes Yes Yes Yes Yes
Colombia @E@ Yes Yes

Congo - Brazzavile (aka Republic of Congo) | [[ERVAEIIS N Yes

Congo - Kinshasa (aka DRC) (Highy 3.1 Yes Yes Ves

Cote d'lvoire (vory Coast) |(Elevated) 23 Ves Yes ves Yes Yes Yes
Ecuador | evate d. _3 Yes Yes Yes Yes Yes Yes
Egypt (High} 3.1 Yes Yes Yes Yes Yes Yes

LONDON AS A FINANCIAL CENTRE
e @

There are 264 branches and subsidiaries of foreign banks
0ICICI Ba

a’ in London, more than any other city in the world.
4} Banco FlnaE’

] Cross-border bank lending: more than

El anywhere else (23% of the world total).

Its foreign exchange market is the largest in the —

e world, more than New York and Tokyo combined.

The London Metal Exchange (LME, over 130 years old) is the r
biggest non-ferrous exchange in the world, handling more than 90% O
of the world’s business.

¥ ) 44 45

BANK OF CHINA|

LOMOON METAL EXCHANGE

London offers the most comprehensive range of specialist maritime services in
the world and employs more than 14,000 in this field alone.

Four out of five of the world’s largest
law firms are based in London.

London accounts for 43% of
trading in foreign equities.




LONDON INSURANCE MARKET

The London Insurance market employs more than 50,000 people (full-time
equivalents) in London and outside London (2017).

London writes an estimated:
10-15% of the world’s Industrial Insurance,
atleast 33% of the world’s Marine Insurance (2014),
57% of the world’s Aviation Insurance (2014),
62% of the world’s Marine Energy insurance (2013),

25% of the world’s International Reinsurance,
50% of US Insurance written abroad.

Million £ 2009 2010 2013 2015 2016
Gross Premium (all classes) £ 31,900 £36,900 £45,100 £50,266 £ 54,213
Written by - Lloyd’s 61% 53% 58% 53% 55%
- Companies 36% 44% 39% 44% 2%
- P&I Clubs 3% 3% 3% 3% 3%

(*) including £ 6,691 written elsewhere, but managed and overseen in London.

2014 - expected premium income of the London Market (Lloyd’s and IUA) £49,700m.
Bermuda (British Overseas Territory): £ 25,000m -  Zurich: £ 19,000m

COMMERCIAL INSURANCE AND REINSURANCE | i,

Figare 7: Global commerciat ingygance and refmsurance indusiry ‘
Top 20 markets | n £bn
(CAGRE 2010-201% b

Mainly Reinsurance markets: +3, +4, +5 |
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1. £24 2b of premium written in the UK {outside Lioyd's and the Company Market), plus £26.1bn premium wntten at Lioyd's and £19.0bn premium written in the Company Market 2.
Compounded annual growth rate; Note: Not all countries displayed, figures da not add up to total industry sizes
Source: Swiss Re Sigma, AXCO, Lloyd's of London, IU&, EIU, IUMI, BEG Insurance Database, BUG analysis

Premiums reducing only in Italy - 3% Spain - 3% The Netherlands - 1%




WORLD’S LARGEST BROKERS - 2016

|BUSINESS INSURANCE
[seume e =
‘ MARSH & MCLENNAN ‘ Brokerage Revenues ($m) No of Employees
Marsh & McLennan Cos. Inc. (USA) $ 13,229 60,000
@ Aon P.L.C. (UK) —— $ 11,605 69,000
| Willis Towers Watson|
Willis Towers Watson Plc. (UK)  (*) $ 7,778 41,500
Arthur J. Gallagher & Co. (USA) $ 4,186 24,790
_ BBST
BB&T Insurance Services Inc. (USA) $ 1,809 7.004
%ny\ n
&
rown Brown & Brown Inc. (USA) $ 1,763 8,297
INSURANCE]
.. HUB
Hub Intern. Ltd. (USA) (origin: Canada) $ 1,648 8,730 S
’Q‘ LC Jardine Lloyd Thompson Group Plc (UK) $ 1,550 5,460
Lockton Cos. (USA) $ 1,425 6,500
[USI . USI Insurance Services (USA) (incl. Wells Fargo insurance)$ 1,030 4,353
(*) after the merger of Willis Group Holdings P.L.C., Towers Watson & Co. and Gras Savoye & Cie. (2016) IRM
bl
WORLD’S LARGEST INSURERS - 2016 |
World’s Largest Insurance Companies = = T
Based on 2015 net premiums written: E W
2015 2014 B ST EEK 2015 Net
Premium  Premium Country of Premiums Written
Rank Rank Name USD (000) % Change*
1 1 058106 ith Group | d' United States 127,163,000 10.29
2 2 085085 AMASA. France 94,858,908 6.06
3 3 085014  Allianz SE Germany 77787128 2556
4 4 085124  Assicurazioni Generall 5.p.A. Italy 74,795,315 6.46
5 5 058180 Anthem, Inc. United States 73,051,500 631
6 [+ 052446  China Life Insurance (Group) Company China 69,666,196 12.06
T B8 070938  Kaiser Foundation Group of Health Plans”  United States 67,438,539 7.63
B [ 020013 Stale Farm Group United States 64,603,800 259
9 19 090826  Nippon Lite Insurance Company Japan 55,650,073 16.50
10 14 086446 Ping An Ins (Group) Co of China Lid China 55,603,504 19.57
" 16 090906 Mut Ins Fed Agr Coop Japan 55,055,005 7.04
12 1 085320 People's Ins Co (Group) of China Lid China 55,037,613 1268
13 10 U58700  Aetna inc,' United Stales 53,768,600 394
14 9 08577  Munich Comp 53,001,414 2m
15 12 85925 ple United King 52,640,841 10.84
16 17 058052 Humana Inc.' United States 52,409,000 14.03
17 18 0891251  Dai-ichi Life Insurance Company, Limited  Japan 49,658,540 282
18 13 090527 Japan Post Insurance Co., Lid. Japan 47,805,723 -0.24
19 15 086976  Zurich Insurance Group Lid Switzerland 42,920,000 -11.83
20 20 058334 Berkshire Inc. United States 42,667,000 0.55
21 22 0BE5485  Lite Insurance Corporation of India India 40,253,278 197
2 052662 MSEAD Insurance Group Holdings, Inc. Japan 39,427,737 21.15
23 21 058175  MelLife Inc United States 38,545,000 -1.34
24 23 058702  American International Group, Inc United States 37,550,000 -0.83
25 2 051114 _ Liberty Mutual Holding Company Inc. ___ Uniled States 34,533,000 059




Rank Insurance company Country Market cap (USSb, April 30, 2015)

WORLD’S e = a
LARGEST ——
INSURERS - *
by capitalization [
22015 - — =
IRM e —— 8 i

Warren Buffett
(Berkshire
Hathaway)

WERGE

M UTMOST GOOD FAITH & 4
Y -
it
From the Marine Insurance Act (1906) %1“, 4;

“Section 17. A contract of marine insurance is a contract
based upon the utmost good faith, and, if the utmost good
faith be not observed by either party, the contract may be
avoided by the other party.”

The effect is that if the contract may be retrospectively
avoided by the non-breaching party.

Pre-contractual non-disclosure and misrepresentation
by the insured, are the most significant manifestations
of breach of utmost good faith.

% sk sk sk ok

It is accepted that that the duty of utmost good faith

applies equally to all forms of reinsurance.

10



DISCLOSURE OF INFORMATION - 1

Marine Insurance Act 1906

it The doctrine of utmost good faith applies to all negotiations on

All information

® which is material to the risk; or

the placing on new risks as well as the renewal of existing policies.

° which might influence the prudent underwriter when deciding:

b

- what the terms should be; and/or

- whether to accept the risk or not; Where non-disclosure or
misrepresentation is claimed,
an expert witness is necessary

- what premium to charge to prove the materiality of
the circumstances
must be disclosed. not disclosed or misrepresented.

The duty of utmost good faith continues for the duration of the policy.

Insurance Act 2015 (effective 12-8-2016): significant changes to English insurance
law, now much more “Assured friendly”. But The Marine Insurance Act 1906 (in
some respect “unfair to Assured”) has not been repealed. We shall see.

DISCLOSURE OF INFORMATION -2 | I

23 LLOYD'S LAW REPORTS 12004 Vol |

S e The case of the “Game Boy” (built 1965)

QUEEN'S BENCH DIVISION
(COMMERCIAL COURT)

061,69, 1316, 20.23, 7730, Now 3,5,
2003 an. 16, 2008

EAGLE STAR INSURANCE €O, LTD.

She was insured for
USS 1.800.000.

The total loss claim was declined by the underwriters
because the value of the vessel had been knowingly and
fraudulently overstated. The assureds were aware that she
was worth not more than USS$ 100,000.

In Marine Insurance Law a false statement as to the value
of the subject-matter insured might entitle the underwriter
to avoid the policy. This is likely to arise where the
overvaluation makes the risk speculative (*).

The ship was lost in 1999 at a Greek shipyard,
after the detonation of an explosive device below
the waterline, followed by ingress of water and
sinking. She had been purchased in 1998 to
become - after some work - a floating casino.

(*) Speculative: bad, unsound, involving financial speculation

APRIL-MAY 2004

THE JOURNAL OF

INTERNATIONAL
MARITIME LAW

VOLUME 10 BSUE 2 IS5 14710058

CHGESTOF CONTEMPORARY DEVELDPMENT

AMALYSIS AND COMMENT

Gipveomso D

11



BUSINESS ETHICS - 1

AT ARM’S LENGTH
(from a Dictionary):

The description of an agreement made

by two parties

- freely and independently of each other, and

- without some special relationship, such as
- being a relative,

You must do it
and be seen

to be doing it.

- having another deal on the side or
- one party having complete control of the other.

It becomes important to determine if an agreement was freely entered
into, to show that the price, requirements, and other conditions were
fair and real.

There are serious consequences: religion, politics, romance ...

B.. | BUSINESS ETHICS - 2

ADVANTAGE OF EXPERIENCE

With “difficult” agreements :

Senior Broker > Senior Underwriter

Junior Broker > Experienced Underwriter
or  Junior Underwriter

MORAL OBLIGATION —
CONSISTENT BEHAVIOUR

Delay in placement.
Ship lost in the week-end.

» Cover confirmed.

AFTER LUNCH ...

12



IMO

International Maritime Organization - 1

UNITED NATIONS' AGENCY (1948) responsible for maritime safety
and pollution prevention. Members 2018: 173 States and 3 Associates

MARPOL CONVENTION

Prevention of pollution from ships (oil, chemicals,
harmful substances in packaged form, garbage from
ships, air pollution from ships).

It deals with design and construction of tankers,
piping and pumping arrangements, shore reception
facilities, tank cleaning, emergency plans, etc.

CO02 emissions “IMO NEWS” (LM.O. magazine) - Issue 2 - 2007 (adapted from)

The Swedish Network for Transport and Environment compared the CO2 emissions
(*) per tonne/km for different forms of transport by amount carried and distance.

Airfreight (specifically a Boeing 747-400 on a 1,200 km flight) produces
540 grams of COz per tonne/km. =
A cargo ship of more than 8,000 deadweight tonnage produces

15 grams of CO: per tonne/km.

(*) carbon dioxide, a gas widely accepted as being significant contributory factors towards global warming and climate change

l “ SAFER SHIPPING - CLEANER OCEANS ™

MARITINE SECURITY.

IMO

International Maritime Organization - 2

SOME ISSUES

Places of Refuge (for ships in need of assistance). Very serious problem.

> VDR = Voyage Data Recorder “black boxes”. Part of a revision of the
SOLAS Convention (Safety of Life at Sea, 1974).

large passenger ships (new safety challenges)

»

>_“white list” of countries deemed to comply with the STCW
Convention (Standards of Training Certification Watch-keeping)

> (after “September 11) anti-terrorist regulations for ships and
ports. In record time (extra costs met by the USA).

> ship recycling. It contributes to sustainable development, but working
and environmental practices in certain areas leave much to be desired.

(ex: the Great Barrier Reef (Aus), the Galapagos, the Baltic Sea
area, The Florida Keys, Canary Islands, W. European Waters.

» Piracy. (&)

wy

13



M COMITE’ MARITIME INTERNATIONAL

The Comité Maritime International (Antwerp) is
a non-governmental international organization
(established in 1897), concerned with maritime
law and related commercial practices.

It was founded as a direct outgrowth of
two International Law Association (ILA)
conferences (Antwerp 1885 - Brussels
1888) which failed to codify the body
of international maritime law.

It promotes the establishment of national associations of maritime law,
and ensures a structured relationship between these associations.

IGAPOF o | %2 - B
i o
|Smgapore ’—‘ Germany ’—‘ Slovenia ’—‘ Moo ’—;L;L INDEAN MARITIME LAW ASSOCIATION

@ MARINE / NON-MARINE AND THE LAW - 1

An example from “down under”

In 1984 the Australian federal parliament
passed the Insurance Contract Law.

Warranties: to be relied upon as an underwriter’s defence, the
breach must be the cause of the loss.

Breach of the duty of utmost good faith : avoidance of the policy,
where available as a remedy, can no longer be applied
retrospectively.

The Act does not apply to contracts of Marine Insurance.

Some people find it hard to accept,
but in insurance (and in insurance law)
the real difference is still
between Marine and Non-Marine.

14



MARINE / NON-MARINE AND THE LAW - 2

[ 1
NORTON ROSE Crones kacatia MNONTOM ROSE

iptisse = Aol = Wews = Carurn = Conpress respanilbiy =

Mwiatad cerack

R =

Mon-maring insuranca

[ About us

Norton Rose is  leading international legal practice. We offer a full business law
SRR service to many of the world's pre-eminent financial institutions and corporations
s P from offices in Europe, Asta, Australia, Canada, Africa, the Middle East, Latin
America and Central Asia. Knowing how our clients’ businesses work and
understanding what drives their industries is fundamental to us. Our lawyers
share industry knowledge and sector expertise across borders, enabling us to
T support our clients anywhere in the world. We are strong in financial institutions;
e ; energy; infrastructure, mining and commodities; transport; technology and

2w o innovation; and pharmaceuticals and life sciences.

We have more than 2300 lawyers operating from offices in Abu Dhabi, Almaty,
e e . Amsterdam, Athens, Bahrain, Bangkok, Beijing, Bogots, Brisbane, Brussels, Calgary,

Rome, Shanshai, Singapore, Sydney, Tokyo, Toronto and Warsaw; and an associate
office in Jakarta. From 1 June, 2013 we will also have offices in Austin, Dallas,
Denver, Houston, Los Angeles, Minneapolis, New York, Pittsburgh-Southpointe,
Riyadh, San Antonio, St Louis and Washington, D.C.

Editor: Professor Malolm A Cla

ow of S1. John's €

MARINE, THE LAW OF INSURANCE
NON-MARINE CONTRACTS

The leading practitioner work on insurance contracts
AND THE LAW
_3-

Malcolm A. Clarke
Professor Emeritus

of Commercial Contract Law > Full coverage of UK and other major
common law jurisdictions

> Coverage ¢
contracts

> Detailed notes to cite in court

> Discussion of new and developing lines  §

UNIVERSITY OF
% cameringr | Faculty of Law
> Reqular updates to ensure that you are

fully informed

Chairman of the
Drafting Committee Project Group
for the Restatement of
European Insurance Contract Law

Policiesand e “The Law of Insurance Contracts should form the cornerstone of any
. Perceptions of L insurance practitioner’s library”
Insurance

i

LLP| www.informalaw.com/lic informa

LAW




TIE LAW O I MSUILANGE COMTRACTS
IRM

As significant developments in the biw and practice
oceur on a regular basis, The Law of Insusnce
Contracss update service ensures you'll never run
the risk of using out-of-date or unreliable
MARINE / information. Uncover essential insurance
inforrmution within minutes, in a highly readable,
fuiss-free manner, allowing you to always stay ahead

NON'MARINE of your competitors.
AND THE LAW
-4 -

+Diaclivure
aisre esentation
Law of Insurance Coriracts

S e

soond Faith

/

14
surance Contracts
Feb

2017

S8 978-1.85973-680.5

Leadng nsurance looseleat eded by Professor Hacoim A Carie.

v claings

THE THREE MOST IMPORTANT FACTORS
|

v
Figure 17: Top three factors when placing business, by g of business
“What are the three most important factars for your placement by fine of business?”

15t rank

Other (Direct/Facultative) Prodict jertise — Smoeg mm !.eélnm
Marine (Lirecl, Facultative)
Energy (Direct/ Facultative)

Aviation (Direct/ Facultative) Flnancial s;m

Casally Divet/Facultatve) P qrenie oY

Seurce: BOG & LMKG Commercial {Relimurace beyer betiviour sarvey, BOG asalses =157

Figure 17, describes the top 3 most important factors by e of business:

+ o the least lines, motee, and ireaty reinsurance. price consistently ranks first + For mare specialist fines, produsct and risk expertise is ranked amongst the top three factars
+ For the more specizlist nes suich as marine, energy, and aviation price ranks second or lower, + For lines with high exposure, e.5. avation, ability and willngness o pay claims becomes more crifica

. 14,000 employees mG
R More than 90 offices in 50 Countries

Thae Bosios Cossinnisg Geour




CONDITION AND “WARRANTY” - 1

MARINE INSURANCE ACT 1906

A “warranty” is a condition which must be exactly complied
with, whether it be material to the risk or not. The remedy for
a breach of warranty is severe and it is defined within
the 1906 act as “... The insurer is discharged from
liability, as from the date of the breach of warranty”.

2006 - A US$ 3,000,000 yacht caught fire due to an
overheating generator while safely moored at a marina in Fort Lauderdale, Fla.

The owner was at home and the crew was dismissed as the yacht was laid up.
The policy expressly said: “warranted fully crewed at all times”.

The claim was denied by insurers on the basis that the warranty was breached.

The courts held that the owner was to keep at least one crewmember on board

j the vessel 24 hours a day (other than in an emergency situation).
E! IRM

CONDITION AND “WARRANTY” - 2

2008 - A trawler owner/master returned from a day’s fishing and safely moored in a
UK port, discharged her catch and the crew readied the vessel for the following day.
Then the owner went home.

During the evening there was a fire on the vessel, apparently caused by some faulty
electrical appliance.

The insurers declined the claim on the basis of a breach of the warranty:
“warranted Owner and/or Owner’s experienced Skipper on board and in charge
at all times and one experienced crewmember”.

The claimants argued strongly that it was obvious that the warranty was directed to
period of navigation. If it applied literally, the Skipper and one crewmember would
have to permanently reside in a crew cabin measuring 6ft by 9ft.

The Court held there was no ambiguity to the warranty: “on board B

: 29 13 : 29 0 i
at all times” meant “at all times”, 24 hours a day, 365 days a year, AN } / .
regardless of how impractical it may be for the Owner/Skipper to b \} A
strictly comply with the warranty. Accordingly, the claim failed. g A I |

17



Paris MoU

on Fart State Control

PARIS MOU (Memorandum of Understanding) = 1

The responsibility for ensuring
rests upon the owners and th
fulfil their commitments and somg ships are sailing the world’s seas in an unsafe
condition, threatening the lives of all those on board and the environment.

The Paris MOU (1980) consists of 27 (originally 14) maritime Administrations and
covers the waters of the Europepn and the North Atlantic coastal States.

(The Maritime &
Coastguard Agency)

It aims at eliminating the oper#tion of sub-standard ships through a
harmonized system u@v ntrol.

The Paris MOU on Port State control is a system of inspection
procedures designed to target sub-standards ships with the
main objective being their eventual elimination.

Annually over 18,000 (*) inspections take place
on board foreign ships in the Paris MOU ports,

E/’/&M insuring they meet international safety and
7 |

environmental standards.

(*) 20,000 until a few years ago.

PARIS MoU - 2

| Some of the ships that are currentl)@etain@rom the Paris MoU region

Paris Mol i

5145275 AVONMOOR X Cantaingr Trapani Ity
Bahrain
8128858 HELVETIA General cargo/multipurpose Kalymnas Greece
Tanzania, United Republic of ® e .
9347748 ERRIA SWAN heiced Chemical tanker Avgusta Iraly
Denmark a
8409654 ELAS Panama General cargo/mulbpurpose 24/02/2017 Pert-la-Nouvelle France
8410330 NS ROGER .5 Ganeral @gaimulbpurpase Js02zmy Marina i carrara ol
8414738 ZHEN HUA 23 Hesvy load Mancouver Canada
Hang Kang, China
B7I04TS TIDE CARRIER CG:I’"’ General cargo/multspurpase 23/02/2017 Gismarvik. Norway
» General carge/multipurpose Bilbao Spain
Panams
148518 . Barcaiona Spain
Las Palmas Spain
[ee: Teiggelion Graec
oN Albama Qg eace
027664 SPANIA veral corgermulipun 20/02/201 Thessatoniki Gruss
L : Tanzaria, United Republic of Defiral o h o e
9165695 SEXTA Bulk carner Rotterdam Netherlands
Maita
B8sE71L STREAMLINE e Genaral carge/multipurpase 18/02/2017 Braila Aomania
Comaros
226762 CEMGULE o General carga/multipurpose Liverpool United Kingdom
vprus
ALSTERSTERN kb Chamical tanker Vige Spain
STENA Chemica tanker Constenta Romani
Panama
-
BURHAN DIZMAN 1 Genaral carga/multiplrpaiss Marssille (GPM) Francs
Panama
m 1A N Cantainer Antwerpen Belgium
GEO STAR L) Constanta Romania
090
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PARIS MoU - 3

MO Mumber 154 company. Dpte of Bannmg ‘Banning Authorty. | Mimimum Duration of [Reason for Banming]
Ban
L2 ]

5683063 - Oront
asoLser HEKMEH - 240212017 Romaria Three morthe  Multiple detentions Frat validated
8511811 RINA = 17/02/2017 ltaly Three months Multiple detentions First. vahdated
Togo Mansgement Co SA
5634309 - ISM Groul
7922034 BYBLOS - = | zouzeny Greece Three months  Multiple detentions Frst validated
010778 - Navigatar
7740764 SORMOVSKIY-54 El L2 et 2000172017 Aussan Federation Three months  Multiple detentions First Validated
Palau Group I5C
Failed t I st
5608362 - AML Ship o tooul
vy oF Toxro . Selgium any validated
Management GmbH
5757040 - Joy Marine
8121020 PAPA JOY i oa/12/2016 Buigaria Three merths  Mutiple detentions Frst Vafidated
sa84436 - P
740861 b 27/11/2016 Aussian Federation Three months  Multiple detentions First validated
Shipping & Train
5504089 - New Marin
7218400 GENERAL Tanzanie, Urited 00007 TENIATS g0y Greeca Three manths  Multiple detentions First validated
Republic of
= 5
5633190 - IMS Graeca
214877 RITAS-A Tanzania, United iy 18/20/2016 Romania Three manths  Multinle dstentions First vafidated
i
8230314 ALNILAM Russizn Fede: n Three months. Multiple detentions: First Validated
Onarim Muhendistix
. _ r 5015602 - Argo . _
sas7osa e 5 . 13/08/2018 Aussian Federation Three manths  Multiple etantions Fist validated
Holdova, Republic of
8866943 CATRIN-L L 13/09/2016 Russian Federation Three months  Muliple detantions st vaidaed
Moldova, Republicof  Shipping Lig
469122 Itrechfict
7612474 PORMOV = FHRYIAL = Nalken 27/0872016 United Kingdom Three months  Multiple detentions First Velidated
Togo ud
¥ 5035415 - Vival Marin
7208108 TGawa o SRR i 05/08/2016 Tealy Thres monthe.  Multiple detantions. First Validated
Moldova, Republic of ud
— . = 5901913 - Cadar N
7528556 PRINCESS MARIA B 06/07/ Romania Three manths Multiple detentions First. Vahdated
Comrss Marine Services SAL
3 ALBATROSS 712018 Croatia Tueive months  Mutiple detentions Second validated
7639615 SALAH ALDEEN 2 23/06/2016 Portugal Tuelve months  Muliple deterntions Second validoted
sapa7eL HA 18 Ttaly Three months  Multiple detentions First velidated

INSPECTIONS | DETENTIONS
gamEar PARIS MoU - 4
1 Cayman Islands, UK 393 1
2  |France 266/ [l
3 Denmark 1201 9|
4 Netheriands 3103 35
5 Bahamas 2291 27!
6 |Haly 1164 13
7  |Hong Kong, China 1921 25
8  |Marshall Islands 3704 54
9 |United Kingdom 1260 15
T i n THE WHITE LIST
11 |isle of Man, UK 747, 8
12 |Sweden 331 2 (2014-2016)
13 |Singapore 1816 26|
14 |Beigium 219] 1
15 |Germany 629 8
16 |ireland 124 0|
17 |Greece 917| 18
18 Finland 407 [ . o o
e 1965 a7 Thee is also a Grey List and a Black List
20 Luxembourg 213 2|
21 |Bemmuda, UK 241 3
22  |Gibraitar, UK 770| 17
2 Maita 4586 135
24 |Liberia 4170 128
25 |china 207 3 H
o L = = Paris MoU
27  |Pnilippines 151 2|
28 Estonia 79| 0
29 Barbados 325 8
30 |Portugal 582| 18
31 Faroe Islands, DK 256 6
32  |Antigua and Barbuda 3160 129
33 |Saudi Arabia 73] 0
34 Kazakhstan 72 0
35  |Japan 94 1
36 United States of America 194 5
37  |Panama 6082 313
38 Iran, Islamic Republic of 89| 1
39  |Russian Federation 1258, 61 A regional
40  |Croatia 108 2 example from
417" |Soain 173 b the F};r East.
42 |Turkey 1237 65 -




i.. TRANSPORT BY SECTOR - 1

Gas emissions
(proportions in the
modes of transport)

Yes, but at what price ?

Energy consumption
(grams equivalent of
crude oil per ton carried) 6,19

Water Rail Road
2.000 ton load 1 ship 70 rail 70 lorries
carriages

i.. TRANSPORT BY SECTOR -2

Cost of investment

For each kilometre covered by each new ton
of cargo which will have to be carried in the
next ten years, the cost of investment in
maritime transport is
68 times smaller than that by road
and 396 times smaller than that by rail.

Infrastructures necessary for
maritime transport are those that
require the smallest investments,
whatever the point of view.
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L.

TRANSPORT BY SECTOR -3

152

ITALY 1984

88 19,2

2

The Mussolini Canal was approved in
Works were interruptey because of the war.

1938 and 400 million Lire were allocated. [

183

403

414

The canal - from the sea to the Port of Mant&a (and with a new name ...) -
was opened on the 10th April 2002.

ITALY 1990

835

[z} Inland waterways I

o vy |

L.

CARGO RISKS (some)

Carriers’ Liabilities

Specie/Valuables $
-

Stock and Transit ’ }

Policies |

Accidental Damage 7
Fire and Theft '

/R

Containers

i

Rejection

Marine Consequential Loss

21



351

Ship’s hulls

(blue / brown water)

HULL RISKS (some)

Fishing vessels

Marine Energy (Offshore)

Marina Operators

Shipowners’ Liabilities

Shiprepairers’ Liabilities

‘ Builders’ Risks Charterers’ Liabilities

i o S ot R

Blocking and Trapping (*)

P. & 1. Insurance Port Risks

(*) The insurance also covers loss due to the ship being wholly or partially deprived of income: because
it is prevented by physical obstruction (other than ice) from leaving a port or a similar limited area,

INFORMATION

The 1764 Register Book
(the earliest surviving)

Lloyd’s Register

of Shipping

Lloyd’s

(since 1886)

Confidential Index

Lloyd’s Shipping Index
(the “Blue List”)
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LLOYD’S REGISTER OF SHIPS - 1

@ E 3790 > Qw Rosenberg Verft A/S—Moss Verft,
ex Tordenskiold-83 1137 (170) |
Braun Feurrengen Corp. 4205 CRV_306.05 14,66 6,452
Shipping & International Trading S.A.M. T/em 97.57 14,64 7.85
Banama' 12 m . P281 F 14,1 1dk
of nil
m . . 1978 S.A Balenciagae—Zumaya (249)
ex Miya Berria-78 40,75 8,64 4,101
Alour Bimila S.A. 33,30 8,60 6.35
Las Paimas Spain 2 dks
ADELIA MARIA 1974-8 Estaleiros Sao Jacinto S.A.—Aveiro  (100)
80,12 (BB) 13,24 5.919
Jose Maria VEarinho, Pescas S.A. 70.01 13,20 8.21
Aveiro Portugal B 16,2 2dks
SatCom: 426350220/CUFV 1483 Box K 305
EL O 14°U2
FN- 1499

Werkspoor

Oil 2SA 8Cy. 450 X 700

3 700bhp (2 722kW)

Stork-Werkspoor Diesel N.V. Amste

3 Tacyl
L.(gas) 4 142

M Fishing
Stern Trawler
Mchy.aft

Mak

Oil 4SA 8Cy. 320 X 450 geared io sc. shaft

1 600bhp (1 177kW)
Maschinenbau GmbH

Fuet 138,0t (d.o.) 12)

M Fishing
Stern Trawler Ref

(*) it improves the maneuverability of a vessel,

by adjusting the angle of the blades)

*)

Fairbanks, Morse 9
2 Oil 2SA each 9Cy. 207 X 254 sr geared
shaft

2 648kW (3 600bhp)
Fairbanks Morse & Co. & Chicago,
iz a.c

ntroflable pitch propeller

LLOYD’S REGISTER OF SHIPS - 2

IRM

ALMAR 2R 6T

NK (K} 1888-1 [ nchon Engineering & Shipbuilding Corp

ex Hyundai No, 18-83 12373 —inchon

Angelsea Maritime Inc. 45 #Classed LR untd 186,70 (BE) 28,45
Pirasus Grasce 31/10/86 T 178,01 28,40
SatCom: 4239197 10/ ALMA ,j_o\:ﬂg F159 14k

SOrokar il
_\l_}éblzl

11,050

15,63

(5-103) —

ALMAR 1608 1080 J.J. Sielas KG Schiftswertt GmbH & Co
ox Birgil Jurgens-B8 673 —Hamburg @22}
W Cradit Ly zaz2 .33 ®8) 1133 3,950

Leasing 5.A. 81,97 11,31 4,25
Tantomar Transpories Maritimos Lda. P138 F58 2dks
Listsoa Partugal 3
ALMARE NOMA 62 178 E 1995  Fincantier-Cant Mav. fallan 5.p A —Ancona

23875 (5907)
Almare di Navigazione S.p.A. 69 890 3:.28 (BB) 42 65 11,239
Thrars ity T/em 222 97 42,60 19,83
arr 1 dik
Bow/CM 116 Dam. 0,450
S Sulzer SATASE
Str, haavy cangoes Ol 254 SCy. 580 X 1700

]
BT/PL DB DSS
77a

L.{oil} 104 D29
3 Cargo pumps iotal 7 5007 /hr

BC

5o —wmotT2T, B 150bhp (5 FISKW)
GAB714 B.44378 Hyundai Heavy Ind. Co. Lid., Engine &
., Lasan
5 Ha (sil) (each 19,0 % 14.4) ER Gan 2 X S60KW 450V B0Hz a.c.
Cr 4(25) 15,7560
M Genersl Cargo Doutz ASBABMS2E
il 45A BCy. 220 X 280 geared io sc. shal
1Ho EA 441KW (BO0bhp)
1256 B.3 228 Kool
QEU 80)C Ho 54/20' .k 36/20°
o (55,3 x B.9) ER
8,5
TRTAS?

TCy. 620 ® 2150
9 414kW (12 TREBhD)
Fincantier-Canl. Nav. laliani S.p.A. (Grandi
Motor

}
Gen 1 X TOOKW 2 x 1100kW 450V 60Hz a.c.
Fuel 284,01 (d.0) 1 850,01 (L1.0.}-34,0pd  13.88

IR Rolls-Royce

Thruster
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LLOYD’S REGISTER OF SHIPS - 3

ADIB

ex Patricia-82
1rano-Hind Shipping Co. Ltd.
——— Bandar Abbas

| GREENWICH MAERSK

de Sevilla, Sevilla
196 02 (BB)
 nit

EL Ht 24"U3
FN 7296

6/95 1977-4  Astilleros Espanoles S.A. (AESA)—Facioria

24,26 11,145
85,02 24,21 15,22
P 30.5 F 17.4 1 dk

(188)

19.1
G.44 753 B.38 526

7Ho 198 19,8 19,8 198 198 198
ER

Sutzer
Oil 2SA 7Cy. 680 X 1250
11 S50bhp (8 496KW)

Ast Espanoles S.A.

AuxB (Comp) 7.@/.7“: (6.9bar)

Manises Works, Valencia

50666 H100A1 SS1/00 20001 Hyundal Heavy industries Co. Ltd.—Ulsan
. 29707 container ship (1200)
Sovereign Financial Services 62228 “IWS 292,06 (BB} 32.35 13,520
(Manchester) Ltd. T/cm LI NAV1 ShipRight (SDA,  277.00 32,25 2170
A P. Molier 78.8 FDA, cu 1 dk
London United Kingdom LM
B St 715 0787
14944
GRETA 2999 F100A1 ss 12/99 198912 BV Damen
1714 strengthened for heavy —Foxhal (766)
5000 cargoes. (Hul) Yichang lpyard—chhang «766))
intersee sch-ﬂanns Geselischaft mbH & confainer cargoes in hold  95.04  (BB) 13,24
Co. Ki and on hatch covers 90.25 13.17 7 14
Ronerdarn Netheriands Ice Class 1C (Finnish— 10k
Swedish Ice Class Rules
(€] Cums D
™ Bulk Camrier 7RND68

[ MaK
ShipRight SCMhoL higher tensile steel > o
1Ho ER

7 Ha (st) (each 13,1 X 11,5) ER Gen 3 X 420kW 440V 60Hz a.c.
Cr 4(10) Fu-iswa(donss:vmws 13kn
M Container Ship 10K90MC-C
Fixed-guides oil EA 10Cy. 900 X 2300
pt higher tensile steet 43 070kW (58 554bhp)
ER 1 Cell. Ho Hyundai Heavy Industries Co. Ltd. Ulsan
(€= AuxB (o.1.) 8,2kgifcm? (8, 1bar) _
"FIo 2198/20'(40) C.Dk 2140/20° (40°) AuxB (ex.g) 8.4kgf/cm? (8.3bar)
incl. 613 Ref Feu Gen
14 Ha (stl) ER 2 Ha (st]) . thrust propelier fwd and 1 aff
P 8M25

Oil 4SA BCy. 255 X 400 with flexible couplings & sr

geared to sc. shaft

TEU 213 2 400KkW (3 263bhp) “
C. 213/20° Guangzhou el Engine Works Guangzhou
1 Ha (st) ER HWH (0.1.) 3. 1kgt/crr? (3, 1bar)
50Hz ac.
Thw. thrust propefier fwd
LLOYD’S SHIPPING INDEX
Vessel Name Type Contact Flag Call sign Class Bit Gt Net Dwt From For Latest Report kil
Hai Feng 823 g Yun P. 3FZ09  CS 92 1328 298 1013 LasPaimas — Sd Las Palmas 17 Dec
ai Gas Norsk H. NIS  LAOQs NV 91 11822 3753 16138 Yuzhnyy Geniik Pd W Istanbul 22
Hai Gong You 302 tbk  ChinaN.F. CHN BCGG  C§ 96 2776 1163 3988 Las Paimas - Las Palmas 14 Jun
Hai Huan bbu  Guangzhou O. CHN BOQA  CS 81 27379 18879 43630 Rizhao Zhuhai 5d Rizhao 23 Sep
Hai Ji bbu  Continental W.1. HKG  VAYJG  NK 94 38630 24182 70083 Singapore Suez S5d Singapore 08 Dec
Hai Kang bbu  Continental M.1. HKG  VRYJ7  NK 93 38520 24004 701556 Ama 05Dec —
i Men gc MingSung S. VCT  JBXC4 91 4852 3110 8036 Hong Kong Mawan Sd Hong Kong 18 Dec
Hai Neng 8E cnma CHN 85 19510 8105 29095 Derby 19 Jul 2002 =
Hai Shun gt ChinaG. VCT  JBHN2 79 4345 1486 5696 Honiara 09 Dec Mokpo
Hai Soon 16 fco  Hai Soon SGP  S6CF2 7% o2t. or  Go%e Fusinh Anch, — Sd Fujairah Anch. 13 Nov
Hai Soon 22 tch  Hai Soon SGP  9VDN2 LR B1 4750 2482 8024 Balboa 27 Nov
ilisen tco  Sinechem MHL DJ4 80 5207 2963 9149 Kaohsiung 30 Nov —
Hainan bbu Komrowski B ANT  PJET Rl GL 96 39385 24519 75230 Kashima USA Sd Kashima 31 Oct
Haj Amin 1 ggc Yamak AR KHM  XUJRS 75 3368 1695 Tartous Vama Pd E Istanbul 22 Dec
g Manzy SYR K 63 1000 569 2052 Tartous 01 Dec —
Haj Ibrahim u  Shehadeh KHM  XULK3 77 15030 9612 24928 — Tartous Ar 17 Dec 2002 - &in port
23 Dec 2002, 30 Dec 2002 Stranded at Tartous in bad weather 19 Dec 2002, Crew rescued, Only bridge above water. Situation unchanged 26 Dec. More of hull abave
‘water a8 of 19 Oct 2003
Haj Khalil gge  Unknown SYR KOQ 80 6160 2801 B230 — Tartous 4130 Nov
| Khoder ggc ~ArBastar— SYR  YKHR 68 1568 944 2898 llichevsk Taftous Ar1
Ha| Mahmoud gge  Ismail AM. SYR  YKDI 64 1983 042 2855 Constantza Tartout £5 % Dardanelies 25 Dec
ggc  UniMM.C GEO  4LHY 72 1850 901 Beirut 20 Dec Aoxandna(EG Y
gge El Ready COM  D6BJI 67 973 715 1849 Mersin 19 Dec Alexandna(EGY’
ggc  Seagueer 0 4LEF 73 4121 2637 7044 — Alexandria(EGY) Ar21 Dec
ggc Osman Martime  SYR 1939 1087 2992 Beirut arli Ar 14 Dec
ggc _Unknown R YKFL LRPR 71 1597 944 2870 — Tartous r 07 Dec
goc SynaG. SYR  YKPW 6358 3228 8650 — Bromerhaven  Ar 12 Apr - & port 19 Dec)
gge _Unknown KHM.  XUDY8 65 498 317 1285 Tartous Midia Ar 21 Dec
miv FaKim LBN DSS 1738 1053 587 Port Sudan 30 Jul =
akatn ter Frontline BHS 7 02 159383 05799 208465 Juaymah Term. 01Dec ~ —
iakki Deval bbu  Deval D. TUR  TCLM AB 79 “gr2i 15775  Porto Nogaro Novorossiysk  Ar29 Dac
ako gge Maeland NOR  LHBN av 7 1593 7 1380  Stavanger Uddevalla
akone vee  NYK PAN  3FDGS  NK 5300 15050 29133 Hong Kong Auckland sd Hnng Kong 13 Dec
akufu bbu  Eastwind I, PAN  3EPJS 87 15944 905 Durb: — Sd Durban 07 Dec
alandriani bbu  Sealink M.I MLT  9HPD7 84 15268 9024 25410 Gonstantza P E lstanbul 20 Bec
ialcon del Mar vcc  First C.M. VEN 70 1621 782 2175 LaGuaira 03 Dec El Guamache
Halcyon log  WordM.T. THA  HSB3056 1 2459  Pyeongtasl iaiphong Sd Pyeangtaek 01 Dec
Halden ter Gyclops S BHS CBRV4 LR 89 142488 75962 255312 Juaymah Term 03Dec  —
Halden gge Sel MLT 9HXHE LRBv 78 1961 1053 2963 Conslantz Iraklion B4 Dardanslies 23 Dec
Halia pd  Premier P.T. IOM WF3 % 93 28277 12606 46878 Durban Singepere Sd Durban
Halifax fpd  V.Ships €~ MLT 9HMH5 LR 92 16515  BB75 29753 Loriont Riga 24 Coront 10 Doc
alil Aga goe BoraD. TUR TCBI2  AB 83 1994 1163 3375 Huelva lzmit r21
alis Kalkavan cb Kalkavan Z. TUR  TCQS LR 84 22620 14005 36800 — New Orleans  Ar 15 Dec
alki tpd  Prime M GRC  SVPN R 89 27793 13451 4 Ama 17 Dec -
allaren Bemdtssons SWE  SGHZ 78 2877 1528 4958 Helsingborg - Sd Helsmgbnrﬁ 16 Dec
alo Cygnus 880 Mitsai W, PAN  3FHCB  NK 98 38480 25038 73937 Seattle China 8d Seattle 06
alo Olympus bbu  Dojima M. PAN  3FTV7  NK 97 37653 23093 72037 Gove Niihama Sd Gove 07 Dec
I gge  Worden IOM  ZQVN3  GL 90 3850 1750 3936 Riga Omskoldsvik Sd Riga 20 Dec
amal Star for Velal. LBR  ELPA8 94 158680 107658 301550 Juaymh Term. 20Dec  —
amane Spirit ter Teekay S BHS  CBOTS 97 57463 31958 105203 - Sd Trieste 09 Dec
ambisa tpd  Unicom SP. MHL EQ7 97 28027 12320 44549 Pon Bizabetn Durban Ar22 Dec
.mburg gge  Kopping ATG  V2BH GL 91 3466 1910 4707 Tees Rotterdam Ar 23 Dec
urr Al MLT  9HNES RS 76 8454 253 Aarhus 16 Dec dansk
amburg Express uee Hapa?»uoyd DEU GXS 1 88493 36175 100003 Sm apore Hong Kong §a Singapore 22 Dec
lamburg Trader ?rv Target \ MHL  V7EEB 86 12463 4232 11330 marsburg Panama Canal ver Strait 21 Dac
lamilton pg Petredec PAN 3EDTB 3888 HE7 4298 omb asa Ar H Dec
amitton 1 tel PA! Uu 03 Jun 1998 Ar 09 Jun 1998 - Repairs

hage N
# 08 Jun 1898, 11 Jun 1998
ShloGuinace cudaca 0l L

3FUU3
Immotiised by fre
auziiad Coals b0

jup ang aniared

75 3418 G ba Chal
in 34 371 N 15 08.4. E os Jun |995 Salvage tug Matsas Star arrived at msuaw‘)ﬁ Jun. Being towed to Piraeus as per
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CLAIMS AGENTS - 1 @

They are typical of Marine Insurance

«ini| The best known Claims Agents are Lloyd’s

~SEEER=] Agents, those of the ILU (now IUA), the

Comisarios of the Spanish COMISMAR
and those of the French CESAM.

In case of claim, the Claims Agent (a third party) is called
by the party interested in the cargo (normally the Receiver).

The Claims Agent then sends a Surveyor who - not being
an employee of the insurer - is not an internal (interested)
surveyor, but (at least in theory) is a third party surveyor.

CLAIMS
AGENTS
_D .

Our aim - for Lloyd’s Agents to be the best marine service providers in theirregions

« All Lloyd's Agents can carry out or arrange pre- and post-loss marine cargo surveys.
» Many Agents are skilled hull and machinery surveyors.
» Many Agents adjust and settle claims and conduct recovery action on behalf of their principals.

= Many Agents undertake a range of non-marine surveying and claims activities

Lloyd’s Agency Department, London - on hand to help you

LLOYD’S
AGENCY
DEPARTMENT

« Administers and manages the network
« Provides training and technical suppert to the network

» Has a team of experienced and qualified professionals

« |s dedicated to ensuring that the network’s customers receive a high quality service.

Technical Performance Team

Operations Team
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CLAIMS AGENTS -3 LLOYD’S AGENTS

How we train and
axamine Lioyd's
How we audit and
inspect Lioyd's Agents

H oyd's
ADENLS 10 perform

Contact Lioyd's Agency
Teams

1
Agerds

ABOUTUS THEM T NEWS AND INSIGHT TOOLS GLOBALOFFICES CONTACTS LOGIN/REGISTER

Select a country ¥
Select a port name v
Select a Incntl_uﬂ ~
[ Reset
Key @ Lieya's Agent

® Lioyd's Sub Agent

Y

gle map femor

UNDERWRITING YEAR

Very important subject

Risks underwritten are generally
allocated to the year of account

(the “underwriting year”) in which
the period of cover commences.

Risks written by coverholders under
“binding authorities” are allocated
to the year of account in which the
binding authority is granted,
irrespective of when the coverholder
accepts the risk.

E!IRM
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