COMMERCIAL AGREEMENT
Between:
GARGANOPIU’ T.O.
Albida s.r.s.l
Address: Petto, 6
71019 VIESTE (FG)
And:
___________________
This commercial agreement regulates the sale of the goods indicated on the catalogues and on the GARGANOPIU’ Tour Operator website through travel agencies, either independent or franchised or of future franchising. The list will be attached to this agreement. 
1) DURATION OF THE AGREEMENT: 1/01/2017 – 31/12/2017
The validity of this agreement is to be considered limited to the indicated duration. Furthermore, the agreement is renewable for the following years prior written consent of the parties. 
2) COOPERATIVE RELATIONSHIP
The management of the Agency (hereafter referred to as the Agency) recognises GARGANOPIU’ T.O. as authorised Tour Operator. The Agency shall inform its branches of this agreement in its purely commercial features.
3) COMMISSIONS
The commission owed by GARGANOPIU’ T.O. to the Agency amounts to 13% (starting from the second reservation of the reference year) on every facility indicated on the catalogues “Il Mio Mare 2017” and on the website www.garganopiu.it. The commission is to be calculated on the facial value indicated on the catalogues, excluding the booking fees reserved to GARGANOPIU’ T.O. 
THE COMMISSIONS FOR PREFORMED GROUPS WILL BE CALCULATED ON NET VALUE.
4) PAYMENT 
[bookmark: _GoBack]The Agency will commit to paying all departures 15 days before the date of departure, according to the credit report provided by GARGANOPIU’ T.O. via fax or email within the 30th day of the reference month. 
If the Agency requires direct payment from all (or some) of its branches, they shall pay the balance at least 15 days before the date of departure.
The payments shall be made to GARGANOPIU’ T.O. of Albida s.r.s.l via bank transfer only. Bank details will follow. 
5) SALES INCENTIVE PLAN
GARGANOPIU’ T.O. and the Agency establish the following incentive plan, which is to be applied to the group’s total turnover:
- 01% of over commission on turnovers of more than € 30.000,00 reached in the reference year;
Over commissions are retroactive and will not be calculated on the groups’ turnover, which ultimately will not contribute to the total revenue.
GARGANOPIU’ T.O. will inform the Agency of the reached level and amount of the over commissions, if requested. GARGANOPIU’ T.O. shall pay the over commissions at the time of submission of the invoice, and the Agency is authorised to withhold the sum of the over commissions on ongoing payments. 
