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P������6QPK�/QTTKUQP�UCV�FQYP�VQ�YTKVG�JGT�QPG�CPF�QPN[�UJQTV
UVQT[��ł4GEKVCVKH�Ń�6JG�HCEV�VJCV�VJGTG�KU�QPN[�QPG�/QTTKUQP�UJQTV

UVQT[�UGGOU�QH�C�RKGEG�YKVJ�JGT�öWXTG��6JGTG�CTG�PQ�FCUJGF�QŬ
/QTTKUQP�RKGEGU��PQ�ȩNNGT�PQXGNU��PQ�VTGCFKPI�YCVGT��PQ�GZKV�QŬ�VJG�OCKP

TQCF��6JGTG�CTG�GNGXGP�PQXGNU�CPF�QPG�UJQTV�UVQT[��CNN�QH�YJKEJ�UJG
YTQVG�YKVJ�URGEKȩE�CKOU�CPF�KPVGPVKQPU��+VŀU�JCTF�VQ�QXGTUVCVG�JQY

WPWUWCN�VJKU�KU��/QUV�YTKVGTU�YQTM��CV�NGCUV�RCTVKCNN[��KP�VJG�FCTM�
UWDEQPUEKQWUN[��UVWODNKPIN[��RTQITGUUKPI�EJCQVKECNN[��UQOGVKOGU�VCMKPI

UJQTVEWVU��QHVGP�TGCEJKPI�FGCF�GPFU��/QTTKUQP�YCU�PGXGT�NKMG�VJCV�
2GTJCRU�VJG�YGKIJV�QH�TGURQPUKDKNKV[�UJG�HGNV�JGTUGNH�VQ�DG�WPFGT�FKF�PQV

CNNQY�HQT�KV��6Q�TGCF�VJG�UVCTVNKPIN[�FGVCKNGF�CWVQ�ETKVKSWGU�QH�JGT�QYP
PQXGNU�KP�VJCV�NCUV�DQQM��ł6JG�5QWTEG�QH�5GNH�4GICTF�Ń�YCU�VQ�QDUGTXG�C

NKVGTCT[�NCD�VGEJPKEKCP�TGXGTUG�GPIKPGGTKPI�CP�GZRGTKOGPV��#PF�KV�KU�VJKU
OKZVWTG�QH�RQGVKE�HQTO�CPF�UEKGPVKȩE�OGVJQF�KP�/QTTKUQP�VJCV�KU��VQ�O[

OKPF��WPKSWG��%GTVCKPN[�KV�OCMGU�CP[�GZGTEKUG�KP�ENQUG�TGCFKPI�QH�JGT
YQTM�KPVGPUGN[�TGYCTFKPI��HQT�[QW�ECP�HGGN�HCKTN[�EGTVCKPľRCIG�D[�RCIG�

NKPG�D[�NKPGľVJCV�PQVJKPI�JCU�DGGP�NGHV�VQ�EJCPEG��NGCUV�QH�CNN�VJG
QTKIKPCVKPI�KPVGPVKQP��9KVJ�ł4GEKVCVKH Ń�UJG�YCU�GZRNKEKV��6JKU

GZVTCQTFKPCT[�UVQT[�YCU�URGEKȩECNN[�KPVGPFGF�CU�

JG�EJCTCEVGTU�KP�SWGUVKQP�CTG�6Y[NC�CPF�4QDGTVC��VYQ�RQQT�IKTNU�

GKIJV�[GCTU�QNF�CPF�YCTFU�QH�VJG�UVCVG��YJQ�URGPF�HQWT�OQPVJU
VQIGVJGT�KP�5V��$QPCXGPVWTG�UJGNVGT��6JG�XGT[�ȩTUV�VJKPI�YG�NGCTP�CDQWV

VJGO��HTQO�6Y[NC��KU�VJKU��ł/[�OQVJGT�FCPEGF�CNN�PKIJV�CPF�4QDGTVCŀU

+

łCP�GZRGTKOGPV�KP�VJG
TGOQXCN�QH�CNN�TCEKCN�EQFGU�HTQO�C�PCTTCVKXG�CDQWV�VYQ�EJCTCEVGTU�QH

FKŬGTGPV�TCEGU�HQT�YJQO�TCEKCN�KFGPVKV[�KU�ETWEKCN�Ń '
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YCU�UKEM�Ń�#�NKVVNG�NCVGT��VJG[�YGTG�RNCEGF�VQIGVJGT��KP�4QQO������łUVWEM

KP�C�UVTCPIG�RNCEG�YKVJ�C�IKTN�HTQO�C�YJQNG�QVJGT�TCEG�Ń�9JCV�YG�PGXGT
NGCTP�FGȩPKVKXGN[ľPQ�OCVVGT�JQY�ENQUGN[�YG�TGCFľKU�YJKEJ�QH�VJGUG

IKTNU�KU�DNCEM�CPF�YJKEJ�YJKVG��9G�YKNN�CUUWOG��YG�ECP�KPUKUV��DWV�YG
ECPŀV�DG�UWTG��#PF�VJKU�FGURKVG�VJG�HCEV�VJCV�YG�IGV�VQ�UGG�VJGO�ITQY�WR�

DGEQOKPI�CFWNVU�YJQ�QEECUKQPCNN[�TWP�KPVQ�GCEJ�QVJGT��9G�GCXGUFTQR
YJGP�VJG[�URGCM��GZCOKPG�VJGKT�ENQVJGU��JGCT�QH�VJGKT�JWUDCPFU��VJGKT

LQDU��VJGKT�EJKNFTGP��VJGKT�NKXGU��������6JG�ETWEKCN�FGVCKN�KU�YKVJJGNF��#
RW\\NG�QH�C�UVQT[��VJGPľC�ICOG��1PN[��6QPK�/QTTKUQP�FQGU�PQV�RNC[�

9JGP�UJG�ECNNGF�ł4GEKVCVKH Ń�CP�łGZRGTKOGPV�Ń�UJG�OGCPV�KV��6JG�UWDLGEV
QH�VJG�GZRGTKOGPV�KU�VJG�TGCFGT�

WV�DGHQTG�YG�IQ�CP[�HWTVJGT�KPVQ�VJG�KPIGPKQWU�FGUKIP�QH�VJKU
�DTCKPVGCUGT��VJG�VKVNG�KVUGNH�KU�YQTVJ�C�IQQF��NQPI

NQQM�

4GEKVCVKH��TGEKVCVKXG�^ޙ�TܭUܼVɗޖVKޝX�^�PQWP�=OCUU�PQWP?

���/WUKECN�FGENCOCVKQP�QH�VJG�MKPF�WUWCN�KP�VJG�PCTTCVKXG�CPF�FKCNQIWG�RCTVU
QH�QRGTC�CPF�QTCVQTKQ��UWPI�KP�VJG�TJ[VJO�QH�QTFKPCT[�URGGEJ�YKVJ�OCP[
YQTFU�QP�VJG�UCOG�PQVG��UKPIKPI�KP�TGEKVCVKXG�

���6JG�VQPG�QT�TJ[VJO�RGEWNKCT�VQ�CP[�NCPIWCIG��1DU�

6JG�OWUKE�QH�/QTTKUQP�DGIKPU�KP�łQTFKPCT[�URGGEJ�Ń�*GT�GCT�YCU�CEWVG�

CPF�TGUEWKPI�#HTKECP�#OGTKECP�URGGEJ�RCVVGTPU�HTQO�VJG�FGDCUGOGPVU
QH�VJG�#OGTKECP�OCKPUVTGCO�KU�C�FGȩPKPI�HGCVWTG�QH�JGT�GCTN[�YQTM��+P

VJKU�UVQT[��VJQWIJ��VJG�EJCNNGPIG�QH�ECRVWTKPI�łQTFKPCT[�URGGEJŃ�JCU
DGGP�FGNKDGTCVGN[�EQORNKECVGF��(QT�OCP[�YQTFU�CTG�JGTG�VQ�DG�łUWPIa�a�a�

QP�VJG�UCOG�PQVG�Ń�6JCV�KU��YG�YKNN�JGCT�VJG�YQTFU�QH�6Y[NC�CPF�VJG
YQTFU�QH�4QDGTVC��CPF��CNVJQWIJ�VJG[�CTG�RGTHGEVN[�FKŬGTGPVKCVGF�VJG

QPG�HTQO�VJG�QVJGT��YG�YKNN�PQV�DG�CDNG�VQ�FKŬGTGPVKCVG�VJGO�KP�VJG�QPG
YC[�YG�TGCNN[�YCPV�VQ��#P�GZRGTKOGPV�GCU[�VQ�KOCIKPG�DWV�FKůEWNV�VQ

GZGEWVG��+P�QTFGT�VQ�OCMG�KV�YQTM��[QWŀF�PGGF�VQ�YTKVG�KP�UWEJ�C�YC[
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VJCV�GXGT[�RJTCUG�RTGEKUGN[�UVTCFFNGF�VJG�NKPG�DGVYGGP�EJCTCEVGTKUVKECNN[

łDNCEMŃ�CPF�łYJKVGŃ�#OGTKECP�URGGEJ��CPF�VJCVŀU�C�JKIJ�YKTG�CEV�KP�CP
GCING�G[GF�EQWPVT[��GXGT�CNGTV�VQ�TCEKCN�EQFGU��CFGRV�CV�ECVGIQTK\CVKQP��KP

YJKEJ�OQUV�RGQRNG�HGGN�VJG[�ECP�URQV�C�DNCEM�QT�YJKVG�URGCMGT�YKVJ
VJGKT�G[GU�ENQUGF��RTGEKUGN[�DGECWUG�QH�VJG�VQPG�CPF�TJ[VJO�łRGEWNKCT�VQŃ

VJGKT�NCPIWCIG�a�a�a�

#PF��DG[QPF�NCPIWCIG��KP�C�TCEKCNK\GF�U[UVGO��CNN�OCPPGT�QH�VJKPIU�YKNN

TGCF�CU�łRGEWNKCT�VQŃ�QPG�MKPF�QH�RGTUQP�QT�CPQVJGT��6JG�HQQF�C
EJCTCEVGT�GCVU��VJG�OWUKE�VJG[�NKMG��YJGTG�VJG[�NKXG��JQY�VJG[�YQTM�

$NCEM�VJKPIU��YJKVG�VJKPIU��6JKPIU�VJCV�CTG�RGEWNKCT�VQ�QWT�RGQRNG�CPF
RGEWNKCT�VQ�VJGKTU��$WV�QPG�QH�VJG�SWGUVKQPU�QH�ł4GEKVCVKH Ń�KU�RTGEKUGN[

YJCV�VJCV�RJTCUG�łRGEWNKCT�VQŃ�TGCNN[�UKIPKȩGU��(QT�YG�VGPF�VQ�WUG�KV
XCTKQWUN[��PQV�TGCNK\KPI�VJCV�YG�FQ��+V�ECP�OGCP�

6JCV�YJKEJ�EJCTCEVGTK\GU
6JCV�YJKEJ�DGNQPIU�GZENWUKXGN[�VQ

6JCV�YJKEJ�KU�CP�GUUGPVKCN�SWCNKV[�QH

6JGUG�VJTGG�CTG�PQV�VJG�UCOG��6JG�ȩTUV�UWIIGUVU�C�VGPFGPE[��VJG�UGEQPF

KORNKGU�UQOG�HQTO�QH�QYPGTUJKR��VJG�VJKTF�URGCMU�QH�GUUGPEGU�CPF
VJGTGHQTG�QH�KOOWVCDNG�PCVWTCN�NCYU��+P�ł4GEKVCVKH Ń�VJGUG�FKŬGTGPEGU

RTQXG�ETWEKCN��CU�YG�YKNN�UGG�

WEJ�QH�VJG�OGUOGTK\KPI�RQYGT�QH�ł4GEKVCVKH Ń�NKGU�KP�VJCV�ȩTUV

FGȩPKVKQP�QH�łRGEWNKCT�VQŃ��VJCV�YJKEJ�EJCTCEVGTK\GU��#U�TGCFGTU�
YG�WTIGPVN[�YCPV�VQ�EJCTCEVGTK\G�VJG�XCTKQWU�EJCTCEVGTKUVKEU�QP�FKURNC[�

$WV�JQY!�/[�OQVJGT�FCPEGF�CNN�PKIJV�CPF�4QDGTVCŀU�YCU�UKEM��9GNN��PQY�
YJCV�MKPF�QH�OQVJGT�VGPFU�VQ�FCPEG�CNN�PKIJV!�#�DNCEM�QPG�QT�C�YJKVG

QPG!�#PF�YJQUG�OQVJGT�KU�OQTG�NKMGN[�VQ�DG�UKEM!�+U�4QDGTVC�C�DNCEMGT
PCOG�VJCP�6Y[NC!�1T�XKEG�XGTUC!�#PF�YJCV�CDQWV�XQKEG!�6Y[NC�PCTTCVGU

VJG�UVQT[�KP�VJG�ȩTUV�RGTUQP��CPF�UQ�YG�OC[�JCXG�VJG�EQOOQPUGPUG
HGGNKPI�VJCV�UJG�OWUV�DG�VJG�DNCEM�IKTN��HQT�JGT�CWVJQT�KU�DNCEM��$WV�KV

FQGUPŀV�VCMG�OWEJ�KPVGTTQICVKPI�QH�VJKU�łOWUVŃ�VQ�TGCNK\G�VJCV�KV�TGUVU�QP
TCVJGT�UJCNNQY��CWVQDKQITCRJKECN�KFGCU�QH�CWVJQTUJKR�VJCV�YQWNF�UGGO

/



YJQNN[�WPYQTVJ[�QH�VJG�EQORNGZ�GZRGTKOGPV�VJCV�JCU�DGGP�UGV�DGHQTG

WU��$GUKFGU��/QTTKUQP�YCU�PGXGT�C�RQQT�EJKNF�KP�C�UVCVG�KPUVKVWVKQPľUJG
ITGY�WR�UQNKFN[�YQTMKPI�ENCUU�KP�KPVGITCVGF�.QTCKP��1JKQľCPF

CWVQDKQITCRJ[�YCU�PGXGT�C�XGT[�UVTQPI�GNGOGPV�QH�JGT�YQTM��*GT
KOCIKPCVKQP�YCU�ECRCEKQWU��0Q��CWVQDKQITCRJ[�YKNN�PQV�IGV�WU�XGT[�HCT

JGTG��5Q��YG�NKUVGP�C�NKVVNG�OQTG�ENQUGN[�VQ�6Y[NC�

#PF�/CT[��VJCVŀU�O[�OQVJGT��UJG�YCU�TKIJV��'XGT[�PQY�CPF�VJGP�UJG�YQWNF
UVQR�FCPEKPI�NQPI�GPQWIJ�VQ�VGNN�OG�UQOGVJKPI�KORQTVCPV�CPF�QPG�QH�VJG
VJKPIU�UJG�UCKF�YCU�VJCV�VJG[�PGXGT�YCUJGF�VJGKT�JCKT�CPF�VJG[�UOGNNGF
HWPP[��4QDGTVC�UWTG�FKF��5OGNN�HWPP[��+�OGCP��5Q�YJGP�VJG�$KI�$Q\Q

PQDQF[�GXGT�ECNNGF�JGT�/TU��+VMKP��LWUV�NKMG�PQDQF[�GXGT�UCKF�5V�
$QPCXGPVWTG�ľYJGP�UJG�UCKF��ł6Y[NC��VJKU�KU�4QDGTVC��4QDGTVC��VJKU�KU
6Y[NC��/CMG�GCEJ�QVJGT�YGNEQOG�Ń�+�UCKF��ł/[�OQVJGT�YQPŀV�NKMG�[QW�RWVVKPI
OG�KP�JGTG�Ń

6JG�ICOG�KU�CHQQV��/QTTKUQP�D[RCUUGU�CP[�FGVCKN�VJCV�OKIJV�KORN[�CP

GUUGPVKCN�SWCNKV[�QH��UN[N[�GXCFGU�YJCVGXGT�YQWNF�DGNQPI�GZENWUKXGN[�VQ�QPG
IKTN�QT�VJG�QVJGT��CPF�OCMGU�WU�UKV�KPUVGCF�KP�VJKU�WPEQOHQTVCDNG�

FQWDNG�FGCNKPI�YQTNF�QH�VJCV�YJKEJ�EJCTCEVGTK\GU��KP�YJKEJ�6Y[NC�UGGOU
VQ�OQXG�KP�C�OQOGPV�HTQO�DNCEM�VQ�YJKVG�VQ�DNCEM�CICKP��FGRGPFKPI�QP

VJG�PCVWTG�QH�[QWT�RGTEGRVKQP��.KMG�VJCV�FTGUU�QP�VJG�+PVGTPGV�PQ�QPG
EQWNF�GXGT�CITGG�QP�VJG�EQNQT�QHa�a�a�

JGP�TGCFKPI�ł4GEKVCVKH Ń�YKVJ�UVWFGPVU��VJGTG�KU�C�OQOGPV�YJGP
VJG�ENCUU�ITQYU�WPEQOHQTVCDNG�CV�VJGKT�QYP�GCIGTPGUU�VQ�UGVVNG

VJG�SWGUVKQP��OC[DG�DGECWUG�OQUV�CVVGORVU�VQ�CPUYGT�KV�VGPF�VQ�TGXGCN

(QT�GZCORNG��6Y[NC�NQXGU�VJG�HQQF�CV�5V��$QPCXGPVWTG��CPF�4QDGTVC
JCVGU�KV��
6JG�HQQF�KU�5RCO��5CNKUDWT[�UVGCM��,GNN�1�YKVJ�HTWKV�EQEMVCKN

KP�KV���+U�6Y[NC�DNCEM!�6Y[NCŀU�OQVJGTŀU�KFGC�QH�UWRRGT�KU�łRQREQTP�CPF�C
ECP�QH�;QQ�JQQ�Ń�+U�6Y[NC�YJKVG!

6Y[NCŀU�OQVJGT�NQQMU�NKMG�VJKU�

9
OQTG�CDQWV�VJG�TGCFGT�VJCP�VJG�EJCTCEVGT� )



5JG�JCF�QP�VJQUG�ITGGP�UNCEMU�+�JCVGF�a�a�a��#PF�VJCV�HWT�LCEMGV�YKVJ�VJG
RQEMGV�NKPKPIU�UQ�TKRRGF�UJG�JCF�VQ�RWNN�VQ�IGV�JGT�JCPFU�QWV�QH�VJGO�a�a�a�
=$WV?�UJG�NQQMGF�UQ�DGCWVKHWN�GXGP�KP�VJQUG�WIN[�ITGGP�UNCEMU�VJCV�OCFG�JGT
DGJKPF�UVKEM�QWV�

4QDGTVCŀU�OQVJGT�NQQMU�NKMG�VJKU�

5JG�YCU�DKI��$KIIGT�VJCP�CP[�OCP�CPF�QP�JGT�EJGUV�YCU�VJG�DKIIGUV�ETQUU�+ŀF
GXGT�UGGP��+�UYGCT�KV�YCU�UKZ�KPEJGU�NQPI�GCEJ�YC[��#PF�KP�VJG�ETQQM�QH�JGT
CTO�YCU�VJG�DKIIGUV�$KDNG�GXGT�OCFG�

&QGU�VJCV�JGNR!�9G�OKIJV�VJKPM�VJG�RW\\NG�KU�UQNXGF�YJGP�DQVJ
OQVJGTU�EQOG�VQ�XKUKV�VJGKT�FCWIJVGTU�QPG�5WPFC[�CPF�4QDGTVCŀU

OQVJGT�TGHWUGU�VQ�UJCMG�6Y[NCŀU�OQVJGTŀU�JCPF��$WV�C�OQOGPV�NCVGT�
WRQP�TGȫGEVKQP��KV�YKNN�UVTKMG�WU�VJCV�C�RKQWU��WRUVCPFKPI��UKEMN[�DNCEM

OQVJGT�OKIJV�DG�LWUV�CU�WPNKMGN[�VQ�UJCMG�VJG�JCPF�QH�CP�KOOQTCN��HCUV�
NKXKPI��VTCUJ[��FCPEKPI�YJKVG�OQVJGT�CU�XKEG�XGTUC�a�a�a��%QORNKECVKPI

OCVVGTU�HWTVJGT��6Y[NC�CPF�4QDGTVCľFGURKVG�VJGKT�ETWEKCN�FKŬGTGPEGUľ
UGGO�VQ�UJCTG�VJG�UCOG�NQY�UVCVWU�YKVJKP�VJG�EQPȩPGU�QH�5V�

$QPCXGPVWTG��1T�CV�NGCUV�VJCVŀU�JQY�6Y[NC�UGGU�KV�

9G�FKFPŀV�NKMG�GCEJ�QVJGT�CNN�VJCV�OWEJ�CV�ȩTUV��DWV�PQDQF[�GNUG�YCPVGF�VQ
RNC[�YKVJ�WU�DGECWUG�YG�YGTGPŀV�TGCN�QTRJCPU�YKVJ�DGCWVKHWN�FGCF�RCTGPVU�KP
VJG�UM[��9G�YGTG�FWORGF��'XGP�VJG�0GY�;QTM�%KV[�2WGTVQ�4KECPU�CPF�VJG
WRUVCVG�+PFKCPU�KIPQTGF�WU�

#V�VJKU�RQKPV��OCP[�TGCFGTU�YKNN�UVCTV�IGVVKPI�C�NKVVNG�FGURGTCVG�VQ�RWV

DCEM�KP�RTGEKUGN[�YJCV�/QTTKUQP�JCU�FGNKDGTCVGN[�TGOQXGF��;QW�UVCTV
EQODKPI�VJG�ȩPG�RTKPV�

9G�YGTG�GKIJV�[GCTU�QNF�CPF�IQV�(ŀU�CNN�VJG�VKOG��/G�DGECWUG�+�EQWNFPŀV
TGOGODGT�YJCV�+�TGCF�QT�YJCV�VJG�VGCEJGT�UCKF��#PF�4QDGTVC�DGECWUG�UJG
EQWNFPŀV�TGCF�CV�CNN�CPF�FKFPŀV�GXGP�NKUVGP�VQ�VJG�VGCEJGT�



9JKEJ�XGTUKQP�QH�GFWECVKQPCN�HCKNWTG�KU�OQTG�DNCEM!�9JKEJ�MKPF�QH

RQQT�RGQRNG�GCV�UQ�RQQTN[ľQT�CTG�UQ�ITCVGHWN�VQ�GCV�DCF�HQQF!�2QQT
DNCEM�HQNM�QT�RQQT�YJKVG�HQNM!�$QVJ!

#U�C�TGCFGT�[QW�MPQY�VJGTGŀU�UQOGVJKPI�WPUGGON[�KP�VJGUG�MKPFU�QH
KPSWKTKGU��DWV�QNF�JCDKVU�FKG�JCTF��;QW�PGGF�VQ�MPQY��5Q�[QW�VT[�CPQVJGT

CPING��;QW�IGV�ITCPWNCT�

/GCPYJKNG��4QDGTVCŀU�OQVJGT�DTKPIU�RNGPV[�QH�HQQFľYJKEJ�4QDGTVC

TGHWUGUľDWV�UC[U�PQV�C�YQTF�VQ�CP[QPG��CNVJQWIJ�UJG�FQGU�TGCF�CNQWF
VQ�4QDGTVC�HTQO�VJG�$KDNG��6JGTGŀU�C�NQV�QH�TGCFCDNG�FKŬGTGPEG�VJGTG�

CPF�6Y[NC�EGTVCKPN[�PQVKEGU�KV�CNN�

6JKPIU�CTG�PQV�TKIJV��6JG�YTQPI�HQQF�KU�CNYC[U�YKVJ�VJG�YTQPI�RGQRNG�
/C[DG�VJCVŀU�YJ[�+�IQV�KPVQ�YCKVTGUU�YQTM�NCVGTľVQ�OCVEJ�WR�VJG�TKIJV
RGQRNG�YKVJ�VJG�TKIJV�HQQF�

5JG�UGGOU�LGCNQWU��$WV�ECP�XGEVQTU�QH�NQPIKPI��TGUGPVOGPV��QT�FGUKTG�VGNN

WU�YJQŀU�YJQ!�+U�6Y[NC�C�DNCEM�IKTN�LGCNQWU�QH�C�YJKVG�OQVJGT�YJQ
DTQWIJV�OQTG�HQQF!�1T�C�YJKVG�IKTN�TGUGPVHWN�QH�C�DNCEM�OQVJGT�YJQ

VJKPMU�UJGŀU�VQQ�IQFN[�VQ�UJCMG�JCPFU!

JKNFTGP�CTG�EWTKQWU�CDQWV�LWUVKEG��5QOGVKOGU�VJG[�CTG�UJQEMGF�D[

VJGKT�GPEQWPVGTU�YKVJ�KVU�QRRQUKVG��6JG[�UC[�VQ�VJGOUGNXGU��6JKPIU

6Y[NCŀU�OQVJGT�DTKPIU�PQ�HQQF�HQT�JGT�FCWIJVGT�QP�VJCV

5WPFC[�QWVKPI

C�

%TKGU�QWV�ł6Y[NC��DCD[ǽŃ�YJGP�UJG�URQVU�JGT�KP�VJG�EJCRGND�

+U�RTGVV[E�

5OGNNU�QH�.CF[�'UVJGT�FWUVKPI�RQYFGTF�

&QGUPŀV�YGCT�C�JCV�KP�C�JQWUG�QH�)QFG�

%CNNU�4QDGTVCŀU�OWO�łVJCV�DKVEJǽŃ�CPF�łVYKVEJGF�CPF�ETQUUGF

CPF�WPETQUUGF�JGT�NGIU�CNN�VJTQWIJ�UGTXKEG�Ń

H �

%



CTG�PQV�TKIJV��$WV�EJKNFTGP�CNUQ�GZRGTKOGPV�YKVJ�KPLWUVKEG��YKVJ�ETWGNV[�

6Q�UVTGUU�VGUV�VJG�UVTWEVWTG�QH�VJG�CFWNV�YQTNF��6Q�ȩPF�QWV�GZCEVN[�YJCV
KVU�TWNGU�CTG��
6JG�HCEV�VJCV�SWGUVKQPU�QH�LWUVKEG�UGGO�CP�KPEQPXGPKGPV

NKPG�QH�URGEWNCVKQP�HQT�UQ�OCP[�CFWNVU�ECPPQV�IQ�WPPQVKEGF�D[
EJKNFTGP���#PF�KV�KU�YJGP�TGȫGEVKPI�WRQP�C�OQOGPV�QH�EJKNFKUJ�ETWGNV[

VJCV�6Y[NC�DGIKPU�VQ�FGUETKDG�C�FKŬGTGPV�DKPCT[�CNVQIGVJGT��0QV�VJG
HCOKNKCT�QPG�VJCV�FKXKFGU�DNCEM�CPF�YJKVG��DWV�VJG�QPG�DGVYGGP�VJQUG

YJQ�NKXG�YKVJKP�VJG�U[UVGOľYJCVGXGT�VJGKT�RQUKVKQP�OC[�DG�YKVJKP�KV
ľCPF�VJQUG�YJQ�CTG�ECUV�HCT�QWVUKFG�QH�KV��6JG�WPURGCMCDNG��6JG

QWVECUV��6JG�HQTIQVVGP��6JG�PQDQF[��$GECWUG�VJGTG�KU�C�RGTUQP�KP�5V�
$QPCXGPVWTG�YJQUG�RQUKVKQP�KU�NQYGT�VJCP�GKVJGT�6Y[NCŀU�QT�4QDGTVCŀUľ

HCT�NQYGT��*GT�PCOG�KU�/CIIKG�

6JG�MKVEJGP�YQOCP�YKVJ�NGIU�NKMG�RCTGPVJGUGU�a�a�a��/CIIKG�EQWNFPŀV�VCNM�
6JG�MKFU�UCKF�UJG�JCF�JGT�VQPIWG�EWV�QWV��DWV�+�VJKPM�UJG�YCU�LWUV�DQTP�VJCV
YC[��OWVG��5JG�YCU�QNF�CPF�UCPF[�EQNQTGF�CPF�UJG�YQTMGF�KP�VJG�MKVEJGP��+
FQPŀV�MPQY�KH�UJG�YCU�PKEG�QT�PQV��+�LWUV�TGOGODGT�JGT�NGIU�NKMG�RCTGPVJGUGU
CPF�JQY�UJG�TQEMGF�YJGP�UJG�YCNMGF�

/CIIKG�JCU�PQ�EJCTCEVGTKUVKE�NCPIWCIG��5JG�JCU�PQ�NCPIWCIG�CV�CNN�

1PEG�UJG�HGNN�QXGT�KP�VJG�UEJQQN�QTEJCTF�CPF�VJG�QNFGT�IKTNU�NCWIJGF
CPF�6Y[NC�CPF�4QDGTVC�FKF�PQVJKPI��5JG�KU�PQV�C�RGTUQP�[QW�ECP�FQ

VJKPIU�HQT��UJG�KU�QPN[�CP�QDLGEV�QH�TKFKEWNG��ł5JG�YQTG�VJKU�TGCNN[�UVWRKF
NKVVNG�JCVľC�MKFŀU�JCV�YKVJ�GCTȫCRUľCPF�UJG�YCUPŀV�OWEJ�VCNNGT�VJCP

YG�YGTG�Ń�+P�VJG�UQEKCN�U[UVGO�QH�5V��$QPCXGPVWTG��/CIIKG�UVCPFU
QWVUKFG�CNN�JKGTCTEJKGU��5JGŀU�QPG�VQ�YJQO�CP[VJKPI�ECP�DG�UCKF��1PG�VQ

YJQO�CP[VJKPI�OKIJV�DG�FQPG��.KMG�C�UNCXG��9JKEJ�KU�YJCV�KV�OGCPU
VQ�DG�PQDQF[��6Y[NC�CPF�4QDGTVC��PQVKEKPI�VJKU��VCMG�C�EJKNFKUJ�KPVGTGUV

KP�YJCV�KV�OGCPU�VQ�DG�PQDQF[�

ł$WV�YJCV�CDQWV�KH�UQOGDQF[�VTKGU�VQ�MKNN�JGT!Ń�+�WUGF�VQ�YQPFGT�CDQWV�VJCV�
ł1T�YJCV�KH�UJG�YCPVU�VQ�ET[��%CP�UJG�ET[!Ń

ł5WTG�Ń�4QDGTVC�UCKF��ł$WV�LWUV�VGCTU��0Q�UQWPFU�EQOG�QWV�Ń



ł5JG�ECPŀV�UETGCO!Ń

ł0QRG��0QVJKPI�Ń

ł%CP�UJG�JGCT!Ń

ł+�IWGUU�Ń

ł.GVŀU�ECNN�JGT�Ń�+�UCKF��#PF�YG�FKF�

ł&WOO[ǽ�&WOO[ǽŃ�5JG�PGXGT�VWTPGF�JGT�JGCF�

ł$QY�NGIUǽ�$QY�NGIUǽŃ�0QVJKPI��5JG�LWUV�TQEMGF�QP��VJG�EJKP�UVTCRU�QH�JGT
DCD[�DQ[�JCV�UYC[KPI�HTQO�UKFG�VQ�UKFG��+�VJKPM�YG�YGTG�YTQPI��+�VJKPM�UJG
EQWNF�JGCT�CPF�FKFPŀV�NGV�QP��#PF�KV�UJCOGU�OG�GXGP�PQY�VQ�VJKPM�VJGTG�YCU
UQOGDQF[�KP�VJGTG�CHVGT�CNN�YJQ�JGCTF�WU�ECNN�JGT�VJQUG�PCOGU�CPF�EQWNFPŀV
VGNN�QP�WU�

KOG�NGCRU�HQTYCTF��4QDGTVC�NGCXGU�5V��$QPP[ŀU�ȩTUV��CPF�C�HGY

OQPVJU�CHVGT�UQ�FQGU�6Y[NC��6JG�IKTNU�ITQY�KPVQ�YQOGP��;GCTU
NCVGT��6Y[NC�KU�YCKVTGUUKPI�CV�CP�WRUVCVG�*QYCTF�,QJPUQPŀU��YJGP�YJQ

UJQWNF�YCNM�KP�DWV�4QDGTVC��LWUV�KP�VKOG�VQ�IKXG�WU�UQOG�OQTG�

6JGUG�FC[U�4QDGTVCŀU�JCKT�KU�łUQ�DKI�CPF�YKNFŃ�VJCV�6Y[NC�ECP�DCTGN[�UGG
JGT�HCEG��5JGŀU�YGCTKPI�C�JCNVGT�CPF�JQV�RCPVU�CPF�UKVVKPI�DGVYGGP�VYQ

JKTUWVG�IW[U�YKVJ�DKI�JCKT�CPF�DGCTFU��5JG�UGGOU�VQ�DG�QP�FTWIU��0QY�
4QDGTVC�CPF�HTKGPFU�CTG�IQKPI�VQ�UGG�*GPFTKZ��CPF�YQWNF�CP[�QVJGT

CTVKUV�JCXG�YQTMGF�SWKVG�UQ�YGNN�HQT�/QTTKUQPŀU�RWTRQUG!�*GPFTKZŀU�JCKT
KU�DKI�CPF�YKNF��+U�JKU�OWUKE�DNCEM�QT�YJKVG!�;QWT�ECNN��'KVJGT�YC[�

6Y[NCľJGT�QYP�JCKT�łUJCRGNGUU�KP�C�PGVŃľJCU�PGXGT�JGCTF�QH�JKO�
CPF��YJGP�UJG�UC[U�UJG�NKXGU�KP�0GYDWTIJ��4QDGTVC�NCWIJU�

GQITCRJ[��KP�#OGTKEC��KU�HWPFCOGPVCN�VQ�TCEKCN�EQFGU��CPF
0GYDWTIJľUKZV[�OKNGU�PQTVJ�QH�/CPJCVVCPľKU�CP�CTEJGV[RCN

TCEKCNK\GF�#OGTKECP�EKV[��(QWPFGF�KP�������KV�KU�YJGTG�9CUJKPIVQP

6
TCEKCN

EWGU�VQ�FGDCVG� *

)



CPPQWPEGF�VJG�EGUUCVKQP�QH�JQUVKNKVKGU�YKVJ�$TKVCKP�CPF�VJGTGHQTG�VJG

DGIKPPKPI�QH�#OGTKEC�CU�C�PCVKQP��CPF�KP�VJG�PKPGVGGPVJ�EGPVWT[�YCU�C
ITCPF�CPF�DQQOKPI�VQYP��YKVJ�C�ITQYKPI�DNCEM�OKFFNG�ENCUU��6JG

5GEQPF�9QTNF�9CT�OCPWHCEVWTKPI�DQQO�DTQWIJV�YCXGU�QH�#HTKECP
#OGTKECP�OKITCPVU�VQ�0GYDWTIJ��GCIGT�VQ�GUECRG�VJG�TCEKCN�VGTTQTKUO

QH�VJG�5QWVJ��NQQMKPI�HQT�NQY�YCIG�YQTM��DWV�YKVJ�VJG�GPF�QH�VJG�YCT
VJG�YQTM�FTKGF�WR��HCEVQT[�LQDU�YGTG�TGNQECVGF�UQWVJ�QT�CDTQCF��CPF��D[

VJG�VKOG�/QTTKUQP�YTQVG�ł4GEKVCVKH�Ń�0GYDWTIJ�YCU�C�FGRTGUUGF�VQYP�
JKV�D[�łYJKVG�ȫKIJV�Ń�TKXGP�YKVJ�RQXGTV[�CPF�VJG�XKQNGPEG�VJCV�CVVGPFU

RQXGTV[��CPF�YKVJ�NCTIG�UGEVKQPU�QH�KVU�QPEG�DGCWVKHWN�YCVGTHTQPV
DWNNFQ\GF�KP�VJG�PCOG�QH�łWTDCP�TGPGYCN�Ń�6Y[NC�KU�OCTTKGF�VQ�C

0GYDWTIJ�OCP�HTQO�CP�QNF�0GYDWTIJ�HCOKN[��YJQUG�TCEG�VJG�TGCFGT�KU
KPXKVGF�VQ�FGEKRJGT�
ł,COGU�CPF�JKU�HCVJGT�VCNM�CDQWV�ȩUJKPI�CPF

DCUGDCNN�CPF�+�ECP�UGG�VJGO�CNN�VQIGVJGT�QP�VJG�*WFUQP�KP�C�TCIIGF[
UMKŬ Ń��DWV�YJQ�KU�EGTVCKPN[�QPG�QH�VJG�OKNNKQPU�QH�VYGPVKGVJ�EGPVWT[

#OGTKECPU�YJQ�YCVEJGF�QPEG�VJTKXKPI�VQYPU�OKUOCPCIGF�CPF
CDCPFQPGF�D[�VJG�HGFGTCN�IQXGTPOGPV��ł*CNH�VJG�RQRWNCVKQP�QH

0GYDWTIJ�KU�QP�YGNHCTG�PQY��DWV�VQ�O[�JWUDCPFŀU�HCOKN[�KV�YCU�UVKNN
UQOG�WRUVCVG�RCTCFKUG�QH�C�VKOG�NQPI�RCUV�Ń�#PF�VJGP��YJGP�VJG�VQYP�KU

QP�KVU�MPGGU��CPF�VJG�ITGCV�JQWUGU�GORV[�CPF�CDCPFQPGF��CPF
FQYPVQYP�C�YCUVGNCPF�QH�GORV[�UJQR�HTQPVU�CPF�CKONGUU�MKFU�QP�VJG

EQTPGTľVJG�PGY�OQPG[�OQXGU�KP��6JG�QNF�JQWUGU�IGV�FQPG�WR��#�(QQF
'ORQTKWO�QRGPU��#PF�KVŀU�KP�VJKU�'ORQTKWOľVYGNXG�[GCTU�CHVGT�VJGKT

NCUV�TWP�KPľVJCV�VJG�YQOGP�OGGV�CICKP��DWV�VJKU�VKOG�CNN�KU
VTCPUHQTOCVKQP��4QDGTVCŀU�ENGCPGF�WR�JGT�CEV�CPF�OCTTKGF�C�TKEJ�OCP�

5JQGU��FTGUU��GXGT[VJKPI�NQXGN[�CPF�UWOOGT[�CPF�TKEJ��+�YCU�F[KPI�VQ�MPQY
YJCV�JCRRGPGF�VQ�JGT��JQY�UJG�IQV�HTQO�,KOK�*GPFTKZ�VQ�#PPCPFCNG��C
PGKIJDQTJQQF�HWNN�QH�FQEVQTU�CPF�+$/�GZGEWVKXGU��'CU[��+�VJQWIJV�
'XGT[VJKPI�KU�UQ�GCU[�HQT�VJGO��6JG[�VJKPM�VJG[�QYP�VJG�YQTNF�

(QT�VJG�TGCFGT�FGVGTOKPGF�VQ�UQNXG�VJG�RW\\NGľVJG�TGCFGT�YJQ�DGNKGXGU
VJG�RW\\NG�ECP�DG�UQNXGF��QT�OWUV�DG�UQNXGFľVJKU�KU�UWTGN[�'ZJKDKV�0Q�

���'XGT[VJKPI�JCPIU�QP�VJCV�YQTF�łVJG[�Ń�6Q�YJQO�KU�KV�RQKPVKPI!



7RRKV[�DNCEM�RGQRNG!�'PVKVNGF�YJKVG�RGQRNG!�4KEJ�RGQRNG��YJCVGXGT

VJGKT�EQNQT!�)GPVTKȩGTU!�;QW�EJQQUG�

QV�VQQ�NQPI�CIQ��+�JCRRGPGF�VQ�DG�KP�#PPCPFCNG�O[UGNH��UVCPFKPI

KP�VJG�RQUV�QůEG�NKPG��UVCTKPI�CDUGPVN[�CV�VJG�NKUV�QH�PCVKQPCN
JQNKFC[U�ȩZGF�VQ�VJG�YCNN��CPF�TGȫGEVKPI�VJCV�VJG�QPN[�WPEQPVGUVGF�FCVG

QP�VJG�#OGTKECP�ECNGPFCT�KU�0GY�;GCTŀU�&C[��9KVJ�6Y[NC�CPF�4QDGTVC�
KVŀU�VJG�UCOGľGXGT[�GNGOGPV�QH�VJGKT�UJCTGF�RCUV�KU�EQPVGUVGF�

ł1J��6Y[NC��[QW�MPQY�JQY�KV�YCU�KP�VJQUG�FC[U��DNCEM�YJKVG��;QW�MPQY�JQY
GXGT[VJKPI�YCU�Ń

$WV�+�FKFPŀV�MPQY��+�VJQWIJV�KV�YCU�LWUV�VJG�QRRQUKVG�a�a�a��;QW�IQV�VQ�UGG
GXGT[VJKPI�CV�*QYCTF�,QJPUQPŀU�CPF�DNCEMU�YGTG�XGT[�HTKGPFN[�YKVJ�YJKVGU�KP
VJQUG�FC[U�

6JGKT�OQUV�EQPVGUVGF�UKVG�KU�/CIIKG��/CIIKG�KU�VJGKT�%QNWODWU�&C[�
VJGKT�6JCPMUIKXKPI��9JCV�VJG�JGNN�JCRRGPGF�VQ�/CIIKG!�#V�VJG

DGIKPPKPI�QH�ł4GEKVCVKH�Ń�YG�CTG�KPHQTOGF�VJCV�UCPF[�EQNQTGF�/CIIKG
łHGNNŃ�FQYP��.CVGT��4QDGTVC�KPUKUVU�UJG�YCU�MPQEMGF�FQYP��D[�VJG�QNFGT

IKTNUľCP�GXGPV�6Y[NC�FQGU�PQV�TGOGODGT��.CVGT�UVKNN��4QDGTVC�ENCKOU
VJCV�/CIIKG�YCU�DNCEM�CPF�VJCV�6Y[NC�RWUJGF�JGT�FQYP��YJKEJ�URCTMU

CP�GRKUVGOQNQIKECN�ETKUKU�KP�6Y[NC��YJQ�FQGU�PQV�TGOGODGT�/CIIKG
DGKPI�DNCEM��PGXGT�OKPF�RWUJKPI�JGT��
ł+�YQWNFPŀV�HQTIGV�C�VJKPI�NKMG

VJCV��9QWNF�+!Ń��6JGP�4QDGTVC�ENCKOU�VJG[�DQVJ�RWUJGF�CPF�MKEMGF�łC
DNCEM�NCF[�YJQ�EQWNFPŀV�GXGP�UETGCO�Ń�+VŀU�KPVGTGUVKPI�VQ�PQVG�VJCV�VJKU

GUECNCVKQP�QH�ENCKOU�JCRRGPU�CV�C�OQOGPV�QH�PCVKQPCN�łTCEKCN�UVTKHG�Ń�KP
VJG�HQTO�QH�UEJQQN�DWUKPI��$QVJ�4QDGTVCŀU�CPF�6Y[NCŀU�EJKNFTGP�CTG

DGKPI�UGPV�HCT�CETQUU�VQYP��#PF�CU�DNCEMľQT�YJKVGľOQVJGTU��VJG�VYQ
ȩPF�VJGOUGNXGU�KP�TKIKF�RQUKVKQPU��QP�GKVJGT�UKFG�QH�C�NKVGTCN�DQWPFCT[��C

RTQVGUV�NKPG��6JGKT�UJCTGF�RCUV�UVCTVU�VQ�HTC[�CPF�VJGP�OQTRJ�WPFGT�VJG
YGKIJV�QH�C�OWVWCN�CPIGT��GXGP�VJG�VKPKGUV�VJKPIU�CTG�TGKPVGTRTGVGF�

6JG[�WUGF�VQ�NKMG�FQKPI�GCEJ�QVJGTŀU�JCKT��CU�MKFU��0QY�6Y[NC�TGLGEVU
VJKU�EQOOQPCNKV[�
+�JCVGF�[QWT�JCPFU�KP�O[�JCKT��CPF�4QDGTVC�TGLGEVU

0



CP[�RQUUKDKNKV[�QH�CNNKCPEG�YKVJ�6Y[NC��KP�HCXQT�QH�VJG�ITQWR�KFGPVKV[�QH

VJG�QVJGT�OQVJGTU�YJQ�HGGN�CDQWV�DWUKPI�

6JG�RGTUQPCN�EQPPGEVKQP�VJG[�QPEG�OCFG�ECP�JCTFN[�DG�GZRGEVGF�VQ

YKVJUVCPF�C�UKVWCVKQP�KP�YJKEJ�QPEG�CICKP�TCEG�RTQXGU�UQEKCNN[
FGVGTOKPCPV��CPF�KP�QPG�QH�VJG�OQUV�XWNPGTCDNG�UKVGU�CP[�QH�WU�JCXG��VJG

GFWECVKQP�QH�QWT�EJKNFTGP��/WVWCN�UWURKEKQP�DNQQOU��9J[�UJQWNF�+
VTWUV�VJKU�RGTUQP!�9JCV�CTG�VJG[�VT[KPI�VQ�VCMG�HTQO�OG!�/[�EWNVWTG!

/[�EQOOWPKV[!�/[�UEJQQNU!�/[�PGKIJDQTJQQF!�/[�NKHG!�2QUKVKQPU
IGV�GPVTGPEJGF��0QVJKPI�ECP�DG�UJCTGF��6Y[NC�CPF�4QDGTVC�UVCTV

ECTT[KPI�KPETGCUKPIN[�GZVTGOG�UKIPU�CV�EQORGVKPI�RTQVGUVU��
6Y[NC��ł/[
UKIPU�IQV�ETC\KGT�GCEJ�FC[�Ń��#�JWPFTGF�CPF�HQTV[�EJCTCEVGTU�QT�HGYGT�

VJCVŀU�CDQWV�CU�OWEJ�CU�[QW�ECP�ȩV�QP�C�JQOGOCFG�UKIP��$QVJ�YQOGP
ȩPF�VJCV�CF�JQOKPGO�CVVCEMU�YQTM�DGUV��;QW�EQWNF�UC[�VJG�VYQ�CTG

PGXGT�CU�HCT�CRCTV�CU�CV�VJKU�OQOGPV�QH�łTCEKCN�UVTKHG�Ń�;QW�EQWNF�CNUQ�UC[
VJG[�CTG�KP�NQEMUVGR��HQT�YKVJQWV�VJG�UGNH�FGȩPKVKQP�QŬGTGF�D[�VJG

DKPCT[�VJG[�CRRGCT�OGCPKPINGUU��GXGP�VQ�VJGOUGNXGU��
ł#EVWCNN[�O[�UKIP
FKFPŀV�OCMG�UGPUG�YKVJQWV�4QDGTVCŀU�Ń�

U�6Y[NC�CPF�4QDGTVC�FKUEQXGT��KVŀU�JCTF�VQ�CFOKV�C�UJCTGF
JWOCPKV[�YKVJ�[QWT�PGKIJDQT�KH�VJG[�YKNN�PQV�EQOG�YKVJ�[QW�VQ

TG¬ZCOKPG�C�UJCTGF�JKUVQT[��5WEJ�TG¬ZCOKPCVKQPU�+�UQOGVKOGU�JGCT
FGUETKDGF�CU�łTGUGPVOGPV�RQNKVKEU�Ń�CU�KH�VGNNKPI�C�JKUVQT[�KP�HWNN�EQWNF

QPN[�DG�VJG�RTQFWEV�QH�C�RGTUQPCN�TGUGPVOGPV��TCVJGT�VJCP�C�PGEGUUCT[�CEV
RGTHQTOGF�KP�VJG�UGTXKEG�QH�EWTKQUKV[��KPVGTGUV��WPFGTUVCPFKPI�
QH�DQVJ

UGNH�CPF�EQOOWPKV[���CPF�LWUVKEG�KVUGNH��$WV�UQOG�RGQRNG�UWTG�FQ�VCMG�KV
RGTUQPCN��+�EQWNFPŀV�JGNR�DWV�UOKNG�VQ�TGCF�QH�CP�GZ�PGYURCRGT�GFKVQT

HTQO�O[�EQWPVT[��YJQ��YJGP�URGCMKPI�QH�JKU�FKUEQOHQTV�CV�TGEGPV
GŬQTVU�VQ�TGXGCN�VJG�UNCXG�JKUVQT[�DGJKPF�OCP[�QH�QWT�ITGCV�EQWPVT[

JQWUGU��EQORNCKPGF��ł+�VJKPM�EQOHQTV�FQGU�OCVVGT��+�MPQY�RGQRNG�UC[�
Ŀ1J��YG�OWUV�DG�WPEQOHQTVCDNG�ŀa�a�a��9J[�UJQWNF�+�RC[�C�JWPFTGF�SWKF

C�[GCT��QT�YJCVGXGT��VQ�DG�VQNF�YJCV�C�UJKV�+�CO!Ń�+OCIKPG�VJKPMKPI�QH
JKUVQT[�VJKU�YC[ǽ�#U�C�VJKPI�RGTUQPCNN[�FKTGEVGF�CV�[QW��#U�C�UGTKGU�QH

CU�UJG�FQGU� +

#



GXGPVU�UVTWEVWTGF�VQ�OCMG�[QW�HGGN�QPG�YC[�QT�CPQVJGT��TCVJGT�VJCP�VJG

RTGEQPFKVKQP�QH�CNN�QWT�NKXGU!

6JG�NQPI��DNQQF[��VCPINGF�GPEQWPVGT�DGVYGGP�VJG�'WTQRGCP�RGQRNGU

CPF�VJG�#HTKECP�EQPVKPGPV�KU�QWT�JKUVQT[��1WT�UJCTGF�JKUVQT[��+VŀU�YJCV
JCRRGPGF��+VŀU�PQV�VJG�OQTCN�GSWKXCNGPV�QH�C�HQQVDCNN�ICOG�YJGTG�[QWT

łUKFGŃ�YKPU�QT�NQUGU��6Q�IKXG�CP�CEEQWPV�QH�CP�QNF�'PINKUJ�EQWPVT[�JQWUG
VJCV�KPENWFGU�PQV�QPN[�VJG�RTQXGPCPEG�QH�VJG�DGCWVKHWN�RCKPVKPIU�DWV

CNUQ�VJG�RTQXGPCPEG�QH�VJG�OQPG[�VJCV�DQWIJV�VJGOľYJQ�UWŬGTGF
CPF�FKGF�OCMKPI�VJCV�OQPG[��JQY��CPF�YJ[ľKU�JKUVQT[�VQNF�KP�HWNN�CPF

UJQWNF�UWTGN[�DG�QH�KPVGTGUV�VQ�GXGT[DQF[��DNCEM�QT�YJKVG�QT�PGKVJGT��#PF
+�CFOKV�+�FQ�DGIKP�VQ�HGGN�TGUGPVOGPVľCEVWCNN[��UQOGVJKPI�ENQUGT�VQ

HWT[ľYJGP�+�TGCNK\G�VJCV�OGTGN[�URGCMKPI�UWEJ�HCEVU�CNQWF�KU�UQ
FKUEQOȩVKPI�VQ�UQOG�VJCV�VJG[ŀF�TCVJGT�FGP[�VJG�HCEVU�VJGOUGNXGU��(QT

VJG�UCMG�QH�RGCEGHWN�TGNCVKQPU��6Q�DGVVGT�HQTIGV�CDQWV�KV��6Q�DGVVGT�OQXG
QP��/CP[�RGQRNG�JCXG�VJKU�KPUVKPEV��6Y[NC�CPF�4QDGTVC�CNUQ�YCPV�VQ

HQTIGV�CPF�OQXG�QP��6JG[�YCPV�VQ�DNCOG�KV�QP�VJG�łICT�IKTNUŃ�
C�RWP�QP
ICTIQ[NGU��łICT�IKTNUŃ�KU�6Y[NC�CPF�4QDGTVCŀU�PKEMPCOG�HQT�VJG�QNFGT

TGUKFGPVU�QH�5V��$QPCXGPVWTG���QT�QP�GCEJ�QVJGT��QT�QP�HCWNV[�OGOQT[
KVUGNH��/CIIKG�YCU�DNCEM��/CIIKG�YCU�YJKVG��6JG[�JWTV�/CIIKG��;QW�FKF�

$WV��D[�VJG�GPF�QH�ł4GEKVCVKH�Ń�VJG[�CTG�DQVJ�TGCF[�VQ�CV�NGCUV�VT[�VQ
FKUEWUU�łYJCV�VJG�JGNN�JCRRGPGF�VQ�/CIIKG�Ń�0QV�HQT�VJG�UJCNNQY

OQVKXG�QH�VTCPUJKUVQTKECN�DNCOG��OWEJ�NGUU�VQ�KPFWEG�RGTUQPCN�EQOHQTV
QT�FKUEQOHQTV��DWV�TCVJGT�KP�VJG�UGTXKEG�QH�VTWVJ��9G�MPQY�VJCV�VJGKT

GZRNQTCVKQP�QH�VJG�SWGUVKQP�YKNN�DG�RCKPHWN��OGUU[��CPF�XGT[�NKMGN[�PGXGT
RGTHGEVN[�UGVVNGF��$WV�YG�CNUQ�MPQY�VJCV�C�IQQF�HCKVJ�CVVGORV�KU�DGVVGT

VJCP�KVU�QRRQUKVG��9JKEJ�YQWNF�DG�VQ�IQ�QP�RTGVGPFKPI��CU�6Y[NC�RWVU
KV��VJCV�łGXGT[VJKPI�YCU�JWPM[�FQT[�Ń

KůEWNV�VQ�łOQXG�QPŃ�HTQO�CP[�UKVG�QH�UWŬGTKPI�KH�VJCV�UWŬGTKPI
IQGU�WPCEMPQYNGFIGF�CPF�WPFGUETKDGF��%KVK\GPU�HTQO�$GNHCUV

CPF�$GNITCFG�MPQY�VJKU��CPF�$GTNKP�CPF�$CPLWN��
#PF�VJCVŀU�LWUV�VJG
ł$ŃU���+P�VJG�RTKXCE[�QH�QWT�FQOGUVKE�CTIWOGPVU�YG�MPQY�VJKU��9G�OWUV

DG�JGCTF��+VŀU�JWOCP�VQ�YCPV�VQ�DG�JGCTF��9G�CTG�PQDQF[�KH�PQV�JGCTF��+

&



UWŬGTGF��6JG[�UWŬGTGF��/[�RGQRNG�UWŬGTGFƁ�/[�RGQRNG�EQPVKPWG�VQ�UWŬGTƁ

5QOG�VCMG�VJG�PCTTQYGUV�RQUUKDNG�XKGY�QH�VJKU�ECVGIQT[�QH�łO[�RGQRNGŃ�
VJG[�OGCP�QPN[�VJGKT�KOOGFKCVG�HCOKN[��(QT�QVJGTU��VJG�ET[�YKFGPU�QWV

VQ�GPEQORCUU�C�EKV[��C�PCVKQP��C�HCKVJ�ITQWR��C�RGTEGKXGF�TCEKCN�ECVGIQT[�
C�FKCURQTC��$WV��YJCVGXGT�[QWT�RGTUQPCN�CNNGIKCPEGU��YJGP�[QW

FGNKDGTCVGN[�VWTP�HTQO�CP[�JWOCP�UWŬGTKPI�[QW�OCMG�YJCV�UJQWNF�DG�C
RQTQWU�DQTFGT�DGVYGGP�ł[QWT�RGQRNGŃ�CPF�VJG�TGUV�QH�JWOCPKV[�KPVQ

UQOGVJKPI�TKIKF�CPF�FGCFN[��;QW�CUM�PQV�VQ�DG�DQVJGTGF�D[�VJG�JKUVQT[
QH�PQDQFKGU��VJG�UWŬGTKPI�QH�PQDQFKGU��
1T�VJG�UWŬGTKPI�QH�UQOGDQFKGU�

KH�JKGTCTEJKECN�TGXGTUCN�KU�[QWT�LCO���$WV�UWTGN[�VJG�XGT[�NGCUV�YG�ECP�FQ
KU�NKUVGP�VQ�YJCV�YCU�FQPG�VQ�C�RGTUQPľQT�KU�UVKNN�DGKPI�FQPG��+V�KU�VJG

XGT[�NGCUV�YG�QYG�VJG�FGCF��CPF�VJG�UWŬGTKPI��2GQRNG�UWŬGTGF�VQ�DWKNF
VJKU�JQWUG��VQ�HQWPF�VJCV�DCPM��QT�[QWT�EQWPVT[��/CIIKG�UWŬGTGF�CV�5V�

$QPCXGPVWTG��#PF�CNN�YG�JCXG�VQ�FQ�KU�JGCT�CDQWV�VJCV!�

+V�VCMGU�6Y[NC�UQOG�VKOG�VQ�UGG�RCUV�JGT�TGUGPVOGPV�CV�DGKPI�QŬGTGF�C
PGY�XGTUKQP�QH�C�RCUV�UJG�VJQWIJV�UJG�MPGY��
ł4QDGTVC�JCF�OGUUGF�WR

O[�RCUV�UQOGJQY�YKVJ�VJCV�DWUKPGUU�CDQWV�/CIIKG��+�YQWNFPŀV�HQTIGV�C
VJKPI�NKMG�VJCV��9QWNF�+!Ń��$WV��KP�JGT�HQTEGF�TGEQPUKFGTCVKQP�QH�C

UJCTGF�JKUVQT[��UJG�EQOGU�VQ�C�FGGRGT�TGCNK\CVKQP�CDQWV�JGT�QYP
OQVKXGU�

+�FKFPŀV�MKEM�JGT��+�FKFPŀV�LQKP�KP�YKVJ�VJG�ICT�IKTNU�CPF�MKEM�VJCV�NCF[��DWV�+
UWTG�FKF�YCPV�VQ��9G�YCVEJGF�CPF�PGXGT�VTKGF�VQ�JGNR�JGT�CPF�PGXGT�ECNNGF
HQT�JGNR��/CIIKG�YCU�O[�FCPEKPI�OQVJGT��&GCH��+�VJQWIJV��CPF�FWOD�
0QDQF[�KPUKFG��0QDQF[�YJQ�YQWNF�JGCT�[QW�KH�[QW�ETKGF�KP�VJG�PKIJV�a�a�a�
#PF�YJGP�VJG�ICT�IKTNU�RWUJGF�JGT�FQYP��CPF�UVCTVGF�TQWIJJQWUKPI��+�MPGY
UJG�YQWNFPŀV�UETGCO��EQWNFPŀVľLWUV�NKMG�OG�CPF�+�YCU�INCF�CDQWV�VJCV�

#�HGY�RCIGU�NCVGT��4QDGTVC�URQPVCPGQWUN[�EQOGU�VQ�C�UKOKNCT�EQPENWUKQP

CNVJQWIJ�UJG�KU�PQY�WPUWTG�CU�VQ�YJGVJGT�QT�PQV�/CIIKG�YCU��KPFGGF�

DNCEM���+�ȩPF�VJG�CDQXG�QPG�QH�VJG�OQUV�UVWPPKPI�RCTCITCRJU�KP�CNN�QH
/QTTKUQPŀU�YQTM��6JG�RU[EJQNQIKECN�UWDVNGV[�QH�KV��6JG�OKZ�QH

RTQLGEVKQP��XKECTKQWU�CEVKQP��UGNH�LWUVKȩECVKQP��UCFKUVKE�RNGCUWTG��CPF

*QY�ECP�YG
TGUGPV�KV! ,



RGTUQPCN�VTCWOC�VJCV�UJG�KFGPVKȩGU�CU�C�OQVKXCVKPI�HQTEG�YKVJKP�6Y[NC�

CPF�VJCV��D[�GZVTCRQNCVKQP��UJG�RTQORVU�WU�VQ�TGEQIPK\G�KP�QWTUGNXGU�

KMG�6Y[NC��/QTTKUQP�YCPVU�WU�CUJCOGF�QH�JQY�YG�VTGCV�VJG

RQYGTNGUU��GXGP�KH�YG��VQQ��HGGN�RQYGTNGUU��#PF�QPG�QH�VJG�GVJKECN
EQORNGZKVKGU�QH�ł4GEKVCVKH Ń�KU�VJG�WPEQOHQTVCDNG�HCEV�VJCV�GXGP�CU�6Y[NC

CPF�4QDGTVC�ȩIJV�VQ�CUUGTV�VJGKT�QYP�KFGPVKVKGUľVJG�HCEV�VJCV�VJG[�CTG
DQVJ�łUQOGDQF[ŃľVJG[�UKOWNVCPGQWUN[�ECUV�QVJGTU�KPVQ�VJG�TQNG�QH

PQDQFKGU��6JG�łHCIU�YJQ�YCPVGF�EQORCP[Ń�KP�VJG�EJCRGN�CTG�PQDQFKGU
VQ�VJGO��CPF�VJG[�CTG�UQ�TGRGNNGF�D[�CPF�ȩZCVGF�WRQP�/CIIKGŀU

FKUCDKNKV[�VJCV�VJG[�UGG�PQVJKPI�GNUG�CDQWV�JGT��$WV�VJGTG�KU�UQOGDQF[�KP
CNN�VJGUG�RGQRNG��CHVGT�CNN��6JGTG�KU�UQOGDQF[�KP�CNN�QH�WU��6JKU�HCEV�KU�QWT

UJCTGF�GZRGTKGPEG��QWT�UJCTGF�ECVGIQT[��VJG�JWOCP��9JKEJ
CEMPQYNGFIOGPV�KU�QHVGP�OKUWUGF�QT�QPN[�JCNH�WUGF��GORNQ[GF�CU�C

HQTO�QH�UGPVKOGPVCN�QT�CGUVJGVKE�EQPVGORNCVKQP��K�G���1J��VJQWIJ�YG�UGGO
UQ�WPCNKMG��JQY�CNKMG�YG�CNN�CTG�WPFGT�QWT�UMKPU�a�a�a��$WV��JKUVQTKECNN[��VJKU

CEMPQYNGFIOGPV�QH�VJG�JWOCPľQWT�KPGUECRCDNG�UJCTGF�ECVGIQT[ľJCU
CNUQ�RNC[GF�C�TQNG�KP�VJG�YQTM�QH�HTGGFQO�TKFGTU��CDQNKVKQPKUVU�

CPVKEQNQPKCNKUVU��VTCFG�WPKQPKUVU��SWGGT�CEVKXKUVU��UWŬTCIGVVGU��CPF�KP�VJG
VJQWIJVU�QH�VJG�NKMGU�QH�(TCPV\�(CPQP��/CNEQNO�:��5VWCTV�*CNN��2CWN

)KNTQ[��/QTTKUQP�JGTUGNH��+H�KV�KU�C�JWOCPKUO��KV�KU�C�TCFKECN�QPG��YJKEJ
UVTWIINGU�VQYCTF�UQNKFCTKV[�KP�CNVGTKV[��VJG�RQUUKDKNKV[�CPF�RTQOKUG�QH

WPKV[�CETQUU�FKŬGTGPEG��9JGP�CRRNKGF�VQ�TCEKCN�OCVVGTU��KV�TGEQIPK\GU
VJCV��CNVJQWIJ�VJG�ECVGIQT[�QH�TCEG�KU�DQVJ�GZRGTKGPVKCNN[�CPF

UVTWEVWTCNN[�łTGCN�Ń�KV�[GV�JCU�

WV��QH�EQWTUG��WNVKOCVG�TGCNKV[�KU�PQV�YJGTG�CP[�QH�WU�NKXG��(QT
JWPFTGFU�QH�[GCTU��YG�JCXG�NKXGF�KP�FGNKDGTCVGN[�TCEKCNK\GF�JWOCP

UVTWEVWTGUľVJCV�KU�VQ�UC[��UQEKCNN[�RGTXCUKXG�CPF�UQOGVKOGU�NGICNN[
DKPFKPI�ȩEVKQPUľVJCV�RTQXG�KPECRCDNG�QH�UVCVKPI�FKŬGTGPEG�CPF

GSWCNKV[�UKOWNVCPGQWUN[��#PF�KV�KU�GZVTGOGN[�ICNNKPI�VQ�JGCT�VJCV�[QW
JCXG�UWŬGTGF�HQT�C�ȩEVKQP��QT�KPFGGF�RTQȩVGF�HTQO�QPG��+V�JCU�DGGP

.

PQ�WNVKOCVG�QT�GUUGPVKCN�TGCNKV[�KP�CPF�QH
KVUGNH� -

$



HCUEKPCVKPI�VQ�YCVEJ�VJG�TGEGPV�RCPKEMGF�TGURQPUG�VQ�VJG�KPVGTTQICVKQP

QH�YJKVGPGUU��VJG�VGTTQT�CV�VJG�FKUOCPVNKPI�QH�C�HCNUG�TCEKCN�ECVGIQT[�VJCV
HQT�EGPVWTKGU�WPKVGF�VJG�TKEJ�OCP�DQTP�CPF�TCKUGF�KP�$GNCTWU��UC[��YKVJ

VJG�RQQT�YQOCP�DQTP�CPF�TCKUGF�KP�9CNGU��WPFGT�VJG�UJCTGF�DCPPGT�QH
TCEKCN�UWRGTKQTKV[��$WV�RCPKE�KU�PQV�GPVKTGN[�CDUGPV�QP�VJG�QVJGT�UKFG�QH

VJG�DKPCT[��+H�TCEG�KU�C�EQPUVTWEV��YJCV�YKNN�JCRRGP�VQ�DNCEMPGUU!�%CP
VJG�ECVGIQTKGU�QH�DNCEM�OWUKE�CPF�DNCEM�NKVGTCVWTG�UWTXKXG!�9JCV�YQWNF

VJG�RJTCUG�łDNCEM�LQ[Ń�UKIPKH[!�*QY�ECP�YG�VJTQY�QWV�VJKU�FKTV[
DCVJYCVGT�QH�TCEKUO�YJGP�HQT�EGPVWTKGU�YG�JCXG�RTGUUGF�VJG�DCD[�QH

TCEG�UQ�ENQUG�VQ�QWT�JGCTVU��CPF�OCFGľGXGP�CEEQWPVKPI�HQT�CNN�VJG
JQTTQTľUQ�OCP[�DGCWVKHWN�VJKPIU�YKVJ�KV!

QPK�/QTTKUQP�NQXGF�VJG�EWNVWTG�CPF�EQOOWPKV[�QH�VJG�#HTKECP
FKCURQTC�KP�#OGTKEC��GXGPľGURGEKCNN[ľVJQUG�GNGOGPVU�VJCV�YGTG

HQTIGF�CU�TGURQPUG�CPF�FGHGPUG�CICKPUV�VJG�FGJWOCPK\KPI�XKQNGPEG�QH
UNCXGT[��VJG�RQNKVKECN�JWOKNKCVKQPU�QH�4GEQPUVTWEVKQP��VJG�DTWVCN

UGITGICVKQP�CPF�UVCVG�VGTTQTKUO�QH�,KO�%TQY��CPF�VJG�OCP[�EKXKN�TKIJVU
UWEEGUUGU�CPF�PGQNKDGTCN�FKUCRRQKPVOGPVU�VJCV�JCXG�HQNNQYGF��1WV�QH

VJKU�JKUVQT[�UJG�OCFG�C�NKVGTCVWTG��C�UJGNH�QH�DQQMU�VJCVľHQT�CU�NQPI�CU
VJG[�CTG�TGCFľYKNN�UGTXG�VQ�TGOKPF�#OGTKEC�VJCV�KVU�UVQT[�CDQWV�KVUGNH

YCU�CNYC[U�RCTVKCN�CPF�UGNH�FGEGKXKPI��#PF�JGTG��HQT�OCP[�RGQRNG��YG
TGCEJ�CP�KORCUUG��C�FGCF�GPF��+H�TCEG�KU�C�EQPUVTWEV��YJKVJGT�DNCEMPGUU!

+H�YJKVGPGUU�KU�CP�KNNWUKQP��QP�YJCV�GNUG�ECP�C�RQQT�OCP�YKVJQWV
RTQURGEVU�RTKFG�JKOUGNH !�+�VJKPM�C�NQV�QH�RGQRNGŀU�DTCKPU�CEVWCNN[�DTGCM

CV�VJKU�RQKPV��$WV�/QTTKUQP�JCF�C�DKIIGT�DTCKP��5JG�EQWNF�RCTUG�VJG
FKŬGTGPEG�DGVYGGP�VJG�FGCFPGUU�QH�C�FGVGTOKPKPI�ECVGIQT[�CPF�VJG

TKEJPGUU�QH�C�NKXGF�GZRGTKGPEG��#PF�VJGTG�CTG�UQOG�ENWGU�KP�VJKU�UVQT[��+
VJKPM��5QOG�JKPVU�CV�CNVGTPCVKXG�YC[U�QH�EQPEGRVWCNK\KPI�FKŬGTGPEG

YKVJQWV�GKVJGT�GTCUKPI�QT�EQFKH[KPI�KV��5WTRTKUKPI�EKXKE�XCNWGU��HTGUJ
RJKNQUQRJKECN�RTKPEKRNGU��0QV�QPN[�ECVGIQTK\CVKQP�CPF�XKUKDKNKV[�DWV�CNUQ

RTKXCE[�CPF�MKPFPGUU�

0QY�YG�YGTG�DGJCXKPI�NKMG�UKUVGTU�UGRCTCVGF�HQT�OWEJ�VQQ�NQPI��6JQUG�HQWT
UJQTV�OQPVJU�YGTG�PQVJKPI�KP�VKOG��/C[DG�KV�YCU�VJG�VJKPI�KVUGNH��,WUV�DGKPI
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VJGTG��VQIGVJGT��6YQ�NKVVNG�IKTNU�YJQ�MPGY�YJCV�PQDQF[�GNUG�KP�VJG�YQTNF
MPGYľJQY�PQV�VQ�CUM�SWGUVKQPU��*QY�VQ�DGNKGXG�YJCV�JCF�VQ�DG�DGNKGXGF�
6JGTG�YCU�RQNKVGPGUU�KP�VJCV�TGNWEVCPEG�CPF�IGPGTQUKV[�CU�YGNN��+U�[QWT
OQVJGT�UKEM�VQQ!�0Q��UJG�FCPEGU�CNN�PKIJV��1JľCPF�CP�WPFGTUVCPFKPI�PQF�

6JCV�RGQRNG�NKXG�CPF�FKG�YKVJKP�C�URGEKȩE�JKUVQT[ľYKVJKP�FGGRN[

GODGFFGF�EWNVWTCN��TCEKCN��CPF�ENCUU�EQFGUľKU�C�TGCNKV[�VJCV�ECPPQV�DG
FGPKGF��CPF�QHVGP�C�DGCWVKHWN�QPG��+VŀU�YJCV�ETGCVGU�FKŬGTGPEG��$WV�VJGTG

CTG�YC[U�VQ�FGCN�YKVJ�VJCV�FKŬGTGPEG�VJCV�CTG�GZRCPUKXG�CPF
EQORTGJGPFKPI��TCVJGT�VJCP�PCTTQY�CPF�FKCIPQUVKE��+PUVGCF�QH�QPN[

VKEMKPI�DQZGU�QP�FQEVQTUŀ�HQTOUľRCVJQNQIK\KPI�FKŬGTGPEGľYG�OKIJV
CNUQ�VCMG�C�EQORCUUKQPCVG�CPF�FKUETGGV�KPVGTGUV�KP�KV��9G�FQPŀV�CNYC[U

JCXG�VQ�LWFIG�FKŬGTGPEG�QT�ECVGIQTK\G�KV�QT�ETKOKPCNK\G�KV��9G�FQPŀV�JCXG
VQ�VCMG�KV�RGTUQPCNN[��9G�ECP�CNUQ�LWUV�NGV�KV�DG��1T�YG�ECP��NKMG

/QTTKUQP��DG�RTQHQWPFN[�KPVGTGUVGF�KP�KV�

6JG�UVTWIING�YCU�HQT�YTKVKPI�VJCV�YCU�KPFKURWVCDN[�DNCEM��+�FQPŀV�[GV�MPQY
SWKVG�YJCV�VJCV�KU��DWV�PGKVJGT�VJCV�PQT�VJG�CVVGORVU�VQ�FKUSWCNKH[�CP�GŬQTV�VQ
ȩPF�QWV�MGGRU�OG�HTQO�VT[KPI�VQ�RWTUWG�KV�

/[�EJQKEGU�QH�NCPIWCIG�
URGCMGTN[��CWTCN��EQNNQSWKCN���O[�TGNKCPEG�HQT�HWNN
EQORTGJGPUKQP�QP�EQFGU�GODGFFGF�KP�DNCEM�EWNVWTG��O[�GŬQTV�VQ�GŬGEV
KOOGFKCVG�EQEQPURKTCE[�CPF�KPVKOCE[�
YKVJQWV�CP[�FKUVCPEKPI��GZRNCPCVQT[
HCDTKE���CU�YGNN�CU�O[�CVVGORV�VQ�UJCRG�C�UKNGPEG�YJKNG�DTGCMKPI�KV�CTG
CVVGORVU�VQ�VTCPUȩIWTG�VJG�EQORNGZKV[�CPF�YGCNVJ�QH�$NCEM�#OGTKECP
EWNVWTG�KPVQ�C�NCPIWCIG�YQTVJ[�QH�VJG�

8KUKDKNKV[�CPF�RTKXCE[��EQOOWPKECVKQP�CPF�UKNGPEG��KPVKOCE[�CPF

GPEQWPVGT�CTG�CNN�GZRTGUUGF�JGTG��4GCFGTU�YJQ�UGG�QPN[�VJGKT�QYP
GZENWUKQP�KP�VJKU�RCTCITCRJ�OC[�PGGF�VQ�OGPVCNN[�RGTHQTO��KP�VJGKT�QYP

OKPFU��VJG�GZRGTKOGPV�VJCV�ł4GEKVCVKH Ń�RGTHQTOU�KP�ȩEVKQP��VJG�TGOQXCN
QH�CNN�TCEKCN�EQFGU�HTQO�C�PCTTCVKXG�CDQWV�VYQ�EJCTCEVGTU�QH�FKŬGTGPV�TCEGU�HQT

YJQO�TCEKCN�KFGPVKV[�KU�ETWEKCN��6Q�RGTHQTO�VJKU�GZRGTKOGPV�KP�C�NKVGTCT[
URCEG��+�YKNN�EJQQUG��HQT�O[�QVJGT�EJCTCEVGT��CPQVJGT�0QDGN�2TK\G

YKPPGT��5GCOWU�*GCPG[��+�CO�NQQMKPI�CV�JKU�RQGOU��+�CO�NQQMKPI�KP��6Q

EWNVWTG� .



HWNN[�EQORTGJGPF�*GCPG[ŀU�öWXTG��+�YQWNF�JCXG�VQ�DG�YJQNN[

GODGFFGF�KP�VJG�EQFGU�QH�0QTVJGTP�+TKUJ�EWNVWTG��+�CO�PQV��0Q�OQTG
VJCP�+�CO�YJQNN[�GODGFFGF�KP�VJG�#HTKECP�#OGTKECP�EWNVWTG�QWV�QH

YJKEJ�CPF�VQYCTF�YJKEJ�/QTTKUQP�YTKVGU��+�CO�PQV�C�RGTHGEV�EQ�
EQPURKTCVQT�QH�GKVJGT�YTKVGT��+�JCF�VQ�)QQING�VQ�ȩPF�QWV�YJCV�ł.CF[

'UVJGT�FWUVKPI�RQYFGTŃ�KU��KP�ł4GEKVCVKH�Ń�CPF��YJGP�*GCPG[�OGPVKQPU
JQCTFKPI�łHTGUJ�DGTTKGU�KP�VJG�D[TG�Ń�

#U�C�TGCFGT�QH�VJGUG�VYQ�GODGFFGF�YTKVGTU��DQVJ�RTQHQWPFN[�KPVGTGUVGF
KP�VJGKT�QYP�EQOOWPKVKGU��+�ECP�QPN[�DG�C�VJTKNNGF�QDUGTXGT��CNYC[U

RCTVKCNN[�KPENWFGF��D[�VJCV�ITGCV�UJCTGF�ECVGIQT[��VJG�JWOCP��DWV�CNUQ
UKOWNVCPGQWUN[�QP�VJG�QWVUKFG�NQQMKPI�KP��GPTKEJGF�D[�VJCV�YJKEJ�KU

PGY�QT�CNKGP�VQ�OG��GURGEKCNN[�YJGP�KV�JCU�PQV�DGGP�FKNWVGF�QT�HCNUGN[
RTGUGPVGF�VQ�ȫCVVGT�O[�KIPQTCPEGľVJCV�FTGCFGF�łGZRNCPCVQT[�HCDTKE�Ń

+PUVGCF��VJG[�DQVJ�MGGR�OG�TKIQTQWU�EQORCP[�QP�VJG�RCIG��PQV�DGIIKPI
HQT�O[�EQORTGJGPUKQP�DWV�CNYC[U�QRGP�VQ�VJG�RQUUKDKNKV[�QH�KV��HQT�PQ

YTKVGT�YQWNF�DTGCM�C�UKNGPEG�KH�VJG[�FKF�PQV�YCPV�UQOGQPGľUQOG
CNYC[U�WPMPQYCDNG�UQOGQPGľVQ�QXGTJGCT��+�CO�FGUETKDKPI�C�OQFGN

TGCFGT�YTKVGT�TGNCVKQPUJKR��$WV��CU�ł4GEKVCVKH Ń�UWIIGUVU��VJG�UCOG�XCNWGU
GZRTGUUGF�JGTG�OKIJV�CNUQ�RTQXG�WUGHWN�VQ�WU�KP�QWT�TQNGU�CU�EKVK\GPU�

CNNKGU��HTKGPFU�

CEG��HQT�OCP[��KU�C�FGVGTOKPKPI�DTCPF��UKORN[�QPG�UKFG�QH�C�TKIKF

DKPCT[��$NCEMPGUU��CU�/QTTKUQP�EQPEGKXGF�QH�KV��YCU�C�UJCTGF
JKUVQT[��CP�GZRGTKGPEG��C�EWNVWTG��C�NCPIWCIG��#�EQORNGZKV[��C�YGCNVJ��6Q

DGNKGXG�KP�DNCEMPGUU�UQNGN[�CU�C�PGICVKXG�DKPCT[�KP�C�RTGLWFKEKCN
TCEKCNK\GF�UVTWEVWTG��CPF�VQ�HWTVJGT�DGNKGXG�VJCV�VJKU�DKPCT[�KU�CPF�YKNN

HQTGXGT�DG�VJG�GUUGPVKCN��GVGTPCN��CPF�RTKOCT[�QTICPK\KPI�ECVGIQT[�QH
JWOCP�NKHG��KU�C�RGUUKOKUVŀU�TKIJV�DWV�CP�CEVKXKUVŀU�KPFWNIGPEG�

/GCPYJKNG��VJGTG�KU�YQTM�VQ�DG�FQPG��#PF�YJCV�KU�VJG�RWTRQUG�QH�CNN
VJKU�YQTM�KH�QWT�RQUKVKQPU�YKVJKP�RTGLWFKEKCN��TCEKCNK\GF�UVTWEVWTGU�CTG

RGTOCPGPV��GUUGPVKCN��WPEJCPIGCDNGľCU�TKIKF�CU�VJG�TWNGU�QH�ITCXKV[!

6JG�HQTEGU�QH�ECRKVCN��OGCPYJKNG��CTG�RTCIOCVKE��ECRKVCN�FQGU�PQV�DQVJGT

KVUGNH�YKVJ�GUUGPVKCNKUOU��+V�VTCPUHQTOU�PQDQFKGU�KPVQ�UQOGDQFKGUľCPF

PQ�KOCIG�EQOGU�VQ�O[�OKPF� /
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XKEG�XGTUCľFGRGPFKPI�QP�YJGTG�NCDQT�KU�PGGFGF�CPF�RTQȩV�ECP�DG

OCFG��6JG�+TKUJ�DGECOG�UQOGDQFKGU�YJGP�KPFGPVWTGF�NCDQT�JCF�VQ�DG
HQTOCNN[�FKŬGTGPVKCVGF�HTQO�UNCXGT[��VQ�LWUVKH[�VJG�NCVVGT�ECVGIQT[��+P

$TKVCKP��YG�QPN[�FGEKFGF�VJCV�VJGTG�YCU�UQOGVJKPI�KPUKFG�YQOGPľQT
GPQWIJ�QH�C�UQOGVJKPI�VQ�DG�CDNG�VQ�XQVG�YKVJľKP�VJG�GCTN[�VYGPVKGVJ

EGPVWT[��$TKVKUJ�YQOGP�YGPV�HTQO�DGKPI�GUUGPVKCNN[�CPIGNU�QH�VJG�JQWUG
ľYJQUG�GUUGPVKCN�PCVWTG�YCU�EQPUKFGTGF�VQ�DG�FQOGUVKEľVQ�PQFGU�KP�C

U[UVGO�YJQUG�GUUGPVKCN�PCVWTG�YCU�VQ�YQTM��LWUV�NKMG�OGP��CNVJQWIJ�YG
YGTG�YGNEQOG�VQ�RWOR�OKNM�KP�VJG�QůEG�DCUGOGPV�KH�YG�TGCNN[�JCF

VQ�a�a�a��;GU��ECRKVCN�KU�CFCRVKXG��RTCIOCVKE��+V�KU�CNYC[U�NQQMKPI�HQT�PGY
OCTMGVU��PGY�UKVGU�QH�GEQPQOKE�XWNPGTCDKNKV[��QH�RQVGPVKCN�GZRNQKVCVKQP

ľPGY�/CIIKGU��0GY�JWOCP�DGKPIU�YJQUG�GUUGPVKCN�PCVWTG�KU�VQ�DG
PQDQF[��9G�ENCKO�VQ�MPQY�VJKU�GXGP�CU�YG�UKOWNVCPGQWUN[

OKUTGOGODGT�QT�GNKFG�VJG�OCP[�/CIIKGU�KP�QWT�QYP�NKXGU��6JGUG�FC[U�
4QDGTVCľQT�6Y[NCľOKIJV�OCTEJ�HQT�YQOGPŀU�TKIJVU��CNN�VJG�YJKNG

YGCTKPI�C�HQWT�FQNNCT�6�UJKTV��C�RTQFWEV�QH�VJG�GPHQTEGF�NCDQT�QH
7[IJWT�YQOGP�QP�VJG�QVJGT�UKFG�QH�VJG�YQTNF��6Y[NCľQT�4QDGTVCľ

EQWNF�IQ�FQQT�VQ�FQQT��TGIKUVGTKPI�XQVGTU��YJKNG�URQTVKPI�NQPI�PCKNU
HTGUJN[�RCKPVGF�D[�C�VTCůEMGF�[QWPI�IKTN��4QDGTVCľQT�6Y[NCľOC[

RTCEVKEG�łUGNH�ECTGŃ�D[�IQKPI�VQ�VJG�JCKTFTGUUGT�VQ�IGV�GZVGPUKQPU�UJQTP
HTQO�CPQVJGT��RQQTGT�YQOCPŀU�JGCF��(CT�DGPGCVJ�VJG�łDNCEM�YJKVGŃ

TCEKCN�UVTKHG�QH�#OGTKEC��VJGTG�RGTUKUVU�C�INQDCN�WPFGTENCUU�QH�/CIIKGU�
WPUGGP�CPF�WPEQPUKFGTGF�YKVJKP�VJG�RCTQEJKCN�#OGTKECP�EQPXGTUCVKQP�

VJG�YTGVEJGF�QH�VJG�GCTVJ�a�a�a�

WT�TCEKCN�EQFGU�CTG�łRGEWNKCT�VQŃ�WU��DWV�YJCV�FQ�YG�TGCNN[�OGCP�D[

VJCV!�+P�ł4GEKVCVKH�Ń�VJCV�YJKEJ�YQWNF�EJCTCEVGTK\G�6Y[NC�CPF
4QDGTVC�CU�DNCEM�QT�YJKVG�KU�VJG�EQPUGSWGPEG�QH�JKUVQT[��QH�UJCTGF

GZRGTKGPEG��CPF�YJCV�UJCTGF�JKUVQTKGU�KPGXKVCDN[�RTQFWEG��EWNVWTG�
EQOOWPKV[��KFGPVKV[��9JCV�DGNQPIU�GZENWUKXGN[�VQ�VJGO�KU�VJGKT

UWDLGEVKXG�GZRGTKGPEG�QH�VJGUG�UCOG�ECVGIQTKGU�KP�YJKEJ�VJG[�JCXG�NKXGF�
5QOG�QH�VJGUG�GZRGTKGPEGU�YKNN�JCXG�DGGP�PQWTKUJKPI��LQ[HWN��CPF

DGCWVKHWN��OCP[�QVJGTU�RTGLWFKEKCN��GZRNQKVCVKXG��CPF�RWPKVKXG��0Q�QPG
ECP�VCMG�C�RGTUQPŀU�UWDLGEVKXG�GZRGTKGPEGU�HTQO�VJGO��0Q�QPG�UJQWNF
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VT[��9JGVJGT�6Y[NC�QT�4QDGTVC�KU�VJG�UQOGDQF[�YJQ�JCU�NKXGF�YKVJKP

VJG�ECVGIQT[�QH�łYJKVGŃ�YG�ECPPQV�DG�UWTG��DWV�/QTTKUQP�EQPUVTWEVU�VJG
UVQT[�KP�UWEJ�C�YC[�VJCV�YG�CTG�HQTEGF�VQ�CFOKV�VJG�HCEV�VJCV�QVJGT

ECVGIQTKGU��CUKFG�HTQO�VJG�TCEKCN��CNUQ�RTQFWEG�UJCTGF�GZRGTKGPEGU�
%CVGIQTKGU�NKMG�DGKPI�RQQT��DGKPI�HGOCNG��NKMG�DGKPI�CV�VJG�OGTE[�QH�VJG

UVCVG�QT�VJG�RQNKEG��NKMG�NKXKPI�KP�C�EGTVCKP�<KR�%QFG��JCXKPI�EJKNFTGP�
JCVKPI�[QWT�OQVJGT��YCPVKPI�VJG�DGUV�HQT�[QWT�HCOKN[��9G�CTG�NKMG�CPF

PQV�NKMG�C�NQV�QH�RGQRNG�C�NQV�QH�VJG�VKOG��9JKVG�OC[�DG�VJG�OQUV
RQYGTHWN�ECVGIQT[�KP�VJG�TCEKCN�JKGTCTEJ[��DWV��KH�[QWŀTG�CP�GKIJV�[GCT�

QNF�IKTN�KP�C�UVCVG�KPUVKVWVKQP�YKVJ�C�FGNKPSWGPV�OQVJGT�CPF�PQ�OQPG[��KV
UWTG�FQGUPŀV�HGGN�VJCV�YC[��$NCEM�OC[�DG�VJG�NQYGT�ECUVG��DWV��KH�[QW

OCTT[�CP�+�$�/��IW[�CPF�JCXG�VYQ�UGTXCPVU�CPF�C�FTKXGT��[QW�CTGľCV
VJG�XGT[�NGCUVľKP�C�PGY�RQUKVKQP�KP�TGNCVKQP�VQ�VJG�NGCUV�RQYGTHWN

RGQRNG�KP�[QWT�UQEKGV[��#PF�XKEG�XGTUC��.KHG�KU�EQORNGZ��EQPEGRVWCNN[
FQOKPCVGF�D[�DKPCTKGU�DWV�PGXGT�YJQNN[�EQPVCKPGF�D[�VJGO��/QTTKUQP

KU�VJG�ITGCV�OCUVGT�QH�#OGTKECP�EQORNGZKV[��CPF�ł4GEKVCVKH�Ń�KP�O[�XKGY�
UKVU�CNQPIUKFG�ł$CTVNGD[��VJG�5ETKXGPGTŃ�CPF�ł6JG�.QVVGT[Ń�CU�C�RGTHGEVľ

CPF�RGTHGEVN[�#OGTKECPľVCNG��QPG�GXGT[�#OGTKECP�EJKNF�UJQWNF�TGCF�

(KPCNN[��YJCV�KU�GUUGPVKCNN[�DNCEM�QT�YJKVG�CDQWV�6Y[NC�CPF�4QDGTVC�+

DGNKGXG�YG�DTKPI�VQ�ł4GEKVCVKH Ń�QWTUGNXGU��YKVJKP�C�U[UVGO�QH�UKIPU�QXGT
YJKEJ�VQQ�OCP[�JWOCPU�JCXG�EQNNGEVKXGN[�NCDQTGF�HQT�JWPFTGFU�QH�[GCTU

PQY��+V�DGICP�KP�VJG�TCEKCNK\GF�U[UVGO�QH�ECRKVCNKUO�YG�ECNN�UNCXGT[��KV
YCU�RTGUGTXGF�KP�NCY�NQPI�CHVGT�UNCXGT[�GPFGF��CPF�EQPVKPWGU�VQ�CUUGTV

KVUGNH��VQ�UQOGVKOGU�NGVJCN�GŬGEV��KP�UQEKCN��GEQPQOKE��GFWECVKQPCN��CPF
LWFKEKCN�U[UVGOU�CNN�QXGT�VJG�YQTNF��$WV�CU�C�ECVGIQT[�VJG�HCEV�TGOCKPU

VJCV�KV�JCU�PQ�QDLGEVKXG�TGCNKV[��KV�KU�PQV��NKMG�ITCXKV[��C�RTKPEKRNG�QH�VJG
GCTVJ��$[�TGOQXKPI�KV�HTQO�VJG�UVQT[��/QTTKUQP�TGXGCNU�DQVJ�VJG

URGEKQWUPGUU�QH�łDNCEM�YJKVGŃ�CU�QWT�RTKOCT[�JWOCP�ECVGIQTK\CVKQP�CPF
KVU�FGJWOCPK\KPI�GŬGEV�QP�JWOCP�NKHG��$WV�UJG�CNUQ�NQXKPIN[

FGOQPUVTCVGU�JQY�OWEJ�OGCPKPI�YG�YGTG�CDNG�VQ�ȩPFľCPF�EQPVKPWG
VQ�ȩPFľKP�QWT�DGNQXGF�ECVGIQTKGU��6JG�RGEWNKCT�YC[�QWT�RGQRNG�OCMG

VJKU�QT�VJCV�FKUJ��VJG�RGEWNKCT�OWUKE�YG�RNC[�CV�C�EQQMQWV�QT�C�HWPGTCN�
VJG�RGEWNKCT�YC[�YG�WUG�PQWPU�QT�CFLGEVKXGU��VJG�RGEWNKCT�YC[�YG�YCNM

QT�FCPEG�QT�RCKPV�QT�YTKVGľVJGUG�VJKPIU�CTG�FGCT�VQ�WU��'URGEKCNN[�KH



VJG[�CTG�FGPKITCVGF�D[�QVJGTU��YG�YKNN�VGPF�VQ�JQNF�VJGO�ENQUG��9G�HGGN

VJG[�FGȩPG�WU��#PF�VJKU�HQTO�QH�UGNH�TGICTF��HQT�/QTTKUQP��YCU�VJG�TQCF
DCEM�VQ�VJG�JWOCPľVJG�KPUKUVGPEG�VJCV�[QW�CTG�UQOGDQF[�CNVJQWIJ

VJG�UVTWEVWTGU�[QW�JCXG�NKXGF�YKVJKP�JCXG�ECVGIQTK\GF�[QW�CU�łPQDQF[�Ń
#�FKTGEV�FGUEGPFCPV�QH�UNCXGU��/QTTKUQP�YTKVGU�KP�C�YC[�VJCV�TGEQIPK\GU

ȩTUVľCPF�RTKOCTKN[ľVJG�UQOGDQF[�YKVJKP�DNCEM�RGQRNG��VJG�DNCEM
JWOCP�JCXKPI�DGGP��JKUVQTKECNN[��VJG�WNVKOCVG�GZCORNG�QH�VJG

FGJWOCPK\GF�UWDLGEV��VJG�QPG�VTCPUHQTOGF��D[�ECRKVCN��HTQO�UWDLGEV�VQ
QDLGEV��$WV�KP�VJKU�NKHGNQPI�RTQLGEV��CU�VJG�ETKVKE�,GUUG�/E%CTVJ[�JCU

RQKPVGF�QWV��YG�CTG�KPXKVGF�VQ�UGG�C�HQWPFCVKQP�HQT�CNN�UQEKCN�LWUVKEG
OQXGOGPVU��

9G�JQRG�CNN�QH�JWOCPKV[�YKNN�TGLGEV�VJG�RTQLGEV�QH�FGJWOCPK\CVKQP��9G

JQRG�HQT�C�NKVGTCVWTGľCPF�C�UQEKGV[ǽľVJCV�TGEQIPK\GU�VJG�UQOGDQF[�KP
GXGT[DQF[��6JKU�FGURKVG�VJG�HCEV�VJCV��KP�#OGTKECŀU�\GTQ�UWO�ICOG�QH

TCEKCNK\GF�ECRKVCNKUO��VJKU�HQTO�QH�JWOCPKUO�JCU�DGGP�CDCPFQPGF�CU�CP
CRQNKVKECN�SWCPVKV[��VQQVJNGUU��CP�KPCPKV[�VQ�TGRGCV��RGTJCRU��QP�ł5GUCOG

5VTGGVŃ�
ł'XGT[DQF[ŀU�UQOGDQF[ǽŃ��DWV�EQPUKFGTGF�VQQ�PC°XG�CPF
KPUWůEKGPV�C�DCUKU�

JCXG�YTKVVGP�C�NQV�KP�VJKU�GUUC[�CDQWV�RTGLWFKEKCN�UVTWEVWTGU��$WV�+ŀXG
URQMGP�XCIWGN[�QH�VJGO��OGVCRJQTKECNN[��CU�C�NQV�QH�RGQRNG�FQ�VJGUG

FC[U��+P�CP�CFFTGUU�VQ�*QYCTF�7PKXGTUKV[��KP�������/QTTKUQP�IQV
URGEKȩE��5JG�DTQMG�KV�FQYP��KP�JGT�UEKGPVKȩE�YC[��+V�KU�C�XGT[�WUGHWN

UWOOCT[��VQ�DG�EWV�QWV�CPF�MGRV�HQT�HWVWTG�TGHGTGPEG��HQT�KH�YG�JQRG�VQ
FKUOCPVNG�QRRTGUUKXG�UVTWEVWTGU�KV�YKNN�UWTGN[�JGNR�VQ�GZCOKPG�JQY�VJG[

CTG�DWKNV�

.GV�WU�DG�TGOKPFGF�VJCV�DGHQTG�VJGTG�KU�C�ȩPCN�UQNWVKQP��VJGTG�OWUV�DG�C�ȩTUV
UQNWVKQP��C�UGEQPF�QPG��GXGP�C�VJKTF��6JG�OQXG�VQYCTF�C�ȩPCN�UQNWVKQP�KU�PQV
C�LWOR��+V�VCMGU�QPG�UVGR��VJGP�CPQVJGT��VJGP�CPQVJGT��5QOGVJKPI��RGTJCRU�
NKMG�VJKU�

ł6JG�DCVVNG�QXGT�VJG�OGCPKPI�QH�DNCEM�JWOCPKV[�JCU

CNYC[U�DGGP�EGPVTCN�VQ�DQVJ�=6QPK�/QTTKUQPŀU?�ȩEVKQP�CPF�GUUC[UľCPF
PQV�LWUV�HQT�VJG�UCMG�QH�DNCEM�RGQRNG�DWV�VQ�HWTVJGT�YJCV�YG�JQRG�CNN�QH

JWOCPKV[�ECP�DGEQOG�Ń '&

HQT�TCFKECN�EJCPIG� ''

+



'NGOGPVU�QH�VJKU�HCUEKUV�RNC[DQQM�ECP�DG�UGGP�KP�VJG�'WTQRGCP

GPEQWPVGT�YKVJ�#HTKEC��DGVYGGP�VJG�9GUV�CPF�VJG�'CUV��DGVYGGP�VJG
TKEJ�CPF�VJG�RQQT��DGVYGGP�VJG�)GTOCPU�CPF�VJG�,GYU��VJG�*WVWU�CPF

VJG�6WVUKU��VJG�$TKVKUJ�CPF�VJG�+TKUJ��VJG�5GTDU�CPF�VJG�%TQCVU��+V�KU�QPG
QH�QWT�EQPVKPWCN�JWOCP�RQUUKDKNKVKGU��4CEKUO�KU�C�MKPF�QH�HCUEKUO�

RGTJCRU�VJG�OQUV�RGTPKEKQWU�CPF�NQPI�NCUVKPI��$WV�KV�KU�UVKNN�C�OCP�
OCFG�UVTWEVWTG��6JG�ECRCEKV[�HQT�HCUEKUOU�QH�QPG�MKPF�QT�CPQVJGT�KU

UQOGVJKPI�GNUG�YG�CNN�UJCTGľ[QW�OKIJV�ECNN�KV�QWT�OQUV�FGRTGUUKPI
EQNNGEVKXG�KFGPVKV[��
#PF��KH�YG�CTG�EWTTGPVN[�GPICIGF�KP�VT[KPI�VQ�GŬGEV

%QPUVTWEV�CP�KPVGTPCN�GPGO[��CU�DQVJ�HQEWU�CPF�FKXGTUKQP���

+UQNCVG�CPF�FGOQPK\G�VJCV�GPGO[�D[�WPNGCUJKPI�CPF�RTQVGEVKPI�VJG
WVVGTCPEG�QH�QXGTV�CPF�EQFGF�PCOG�ECNNKPI�CPF�XGTDCN�CDWUG��'ORNQ[�CF
JQOKPGO�CVVCEMU�CU�NGIKVKOCVG�EJCTIGU�CICKPUV�VJCV�GPGO[�

��

'PNKUV�CPF�ETGCVG�UQWTEGU�CPF�FKUVTKDWVQTU�QH�KPHQTOCVKQP�YJQ�CTG
YKNNKPI�VQ�TGKPHQTEG�VJG�FGOQPK\KPI�RTQEGUU�DGECWUG�KV�KU�RTQȩVCDNG�
DGECWUG�KV�ITCPVU�RQYGT��CPF�DGECWUG�KV�YQTMU�

��

2CNKUCFG�CNN�CTV�HQTOU��OQPKVQT��FKUETGFKV��QT�GZRGN�VJQUG�VJCV�EJCNNGPIG�QT
FGUVCDKNK\G�RTQEGUUGU�QH�FGOQPK\CVKQP�CPF�FGKȩECVKQP�

��

5WDXGTV�CPF�OCNKIP�CNN�TGRTGUGPVCVKXGU�QH�CPF�U[ORCVJK\GTU�YKVJ�VJKU
EQPUVTWEVGF�GPGO[�

��

5QNKEKV��HTQO�COQPI�VJG�GPGO[��EQNNCDQTCVQTU�YJQ�CITGG�YKVJ�CPF�ECP
UCPKVK\G�VJG�FKURQUUGUUKQP�RTQEGUU�

��

2CVJQNQIK\G�VJG�GPGO[�KP�UEJQNCTN[�CPF�RQRWNCT�OGFKWOU��TGE[ENG��HQT
GZCORNG��UEKGPVKȩE�TCEKUO�CPF�VJG�O[VJU�QH�TCEKCN�UWRGTKQTKV[�KP�QTFGT�VQ
PCVWTCNK\G�VJG�RCVJQNQI[�

��

%TKOKPCNK\G�VJG�GPGO[��6JGP�RTGRCTG��DWFIGV�HQT��CPF�TCVKQPCNK\G�VJG
DWKNFKPI�QH�JQNFKPI�CTGPCU�HQT�VJG�GPGO[ľGURGEKCNN[�KVU�OCNGU�CPF
CDUQNWVGN[�KVU�EJKNFTGP�

��

4GYCTF�OKPFNGUUPGUU�CPF�CRCVJ[�YKVJ�OQPWOGPVCNK\GF�GPVGTVCKPOGPVU
CPF�YKVJ�NKVVNG�RNGCUWTGU��VKP[�UGFWEVKQPU��C�HGY�OKPWVGU�QP�VGNGXKUKQP��C
HGY�NKPGU�KP�VJG�RTGUU��C�NKVVNG�RUGWFQ�UWEEGUU��VJG�KNNWUKQP�QH�RQYGT�CPF
KPȫWGPEG��C�NKVVNG�HWP��C�NKVVNG�UV[NG��C�NKVVNG�EQPUGSWGPEG�

��

/CKPVCKP��CV�CNN�EQUVU����� UKNGPEG� '(



EJCPIG��KV�EQWNF�DG�YQTVJYJKNGľCU�CP�CEV�QH�GVJKECN�URTKPI�ENGCPKPIľ

VQ�EJGEM�VJTQWIJ�6QPKŀU�NKUV�CPF�KPUWTG�VJCV�YG�CTG�PQV�GORNQ[KPI�CP[
QH�VJG�RNC[DQQM�QH�HCUEKUO�KP�QWT�QYP�YQTM���(CUEKUO�NCDQTU�VQ�ETGCVG

VJG�ECVGIQT[�QH�VJG�łPQDQF[�Ń�VJG�UECRGIQCV��VJG�UWŬGTGT��/QTTKUQP
TGRWFKCVGF�VJCV�ECVGIQT[�CU�KV�JCU�CRRNKGF�VQ�DNCEM�RGQRNG�QXGT
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