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Highlights
" Euro area annual inflation is expected to be 1.7% in January 2026, down compared to December 2025. "

The figures presented in this article are based on estimated euro area Harmonised Index of Consumer Prices
(HICP) available on 4 February 2026. As of 4 February 2026, several methodological changes the HICP index is
compiled according to the new European Classification of Individual Consumption According to Purpose version 2 ,
aligned with the UN COICOP 2018 classification . Games of chance is included in the HICP as part of Recreation
services under the division of Recreation, sport and culture. The index reference period is also updated to
2025=100.

Euro area annual inflation rate and its main components
Euro area annual inflation is expected to be 1.7% in January 2026, down compared to December 2025. Looking at
the main components of euro area inflation, services is expected to have the highest annual rate in January (3.2%,
compared with 3.4% in December), followed by food, alcohol & tobacco (2.7%, compared with 2.5% in December),
non-energy industrial goods (0.4%, compared with 0.3% in December) and energy (-4.1%, compared with -1.9% in
December).

Table 1: Euro area annual inflation and its main components: weights for 2026 and rates for January 2025
and August 2025-January 2026 (estimated) Source: Eurostat (prc_hicp_iw) and (prc_hicp_minr)

https://ec.europa.eu/eurostat/documents/272892/11336726/HICP improvements - Questions and Answers-2026-EN.pdf/dff14a89-9f65-8371-e143-488231305710?t=1766052045691
https://showvoc.op.europa.eu/#/datasets/ESTAT_European_Classification_of_Individual_Consumption_according_to_Purpose_version_2_(ECOICOP_2)/data
https://unstats.un.org/unsd/classifications/coicop
https://ec.europa.eu/eurostat/statistics-explained/index.php/Glossary:Euro_area


Figure 1: Euro area annual inflation and its main components, January 2016-January 2026 (estimated)
Source: Eurostat (prc_hicp_minr)

Figure 2: Euro area annual inflation and its main components, January 2026-January 2026 (estimated)
Source: Eurostat (prc_hicp_minr)
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Main components of inflation
Each of the main components contributes in varying degrees to the headline inflation in the euro area. In terms of
weights for 2026, 100% for the headline HICP, services is the largest component, accounting for around 45.7% of
household final monetary consumption expenditure in the euro area. It is followed by non-energy industrial goods
with around 25.6%.

Food, alcohol & tobacco and energy account for 19.3% and 9.4%, respectively. Together, they comprise less than
one third of euro area expenditure, but they can have significant impacts on the headline inflation as their prices
tend to fluctuate significantly more than the other components.

The estimated weights of the main components of the euro area for 2026 are presented in Figure 3.

Figure 3: Weights of the main components of the euro area HICP - 2026 (estimated) Source: Eurostat
(prc_hicp_iw)
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Explore further
Other articles

• HICP methodology (updated February 2025)

• HICP at constant tax rates (updated February 2025)

Database

• Harmonised indices of consumer prices (HICP)

Thematic section

• Harmonised Indices of Consumer Prices (HICP)

Publications

• Euro indicators inflation news releases

• News Release 113/2001 – First release of the Flash estimates

• News release 137/2012 – First release of the Flash estimates main components

Visualisation

• European statistical monitor - inflation

• Prices dashboard

Methodology

• Harmonised indices of consumer prices (ESMS metadata file - prc_hicp_esms)

• Questions & Answers on the improvements in the Harmonised Index of Consumer Prices (HICP) - February
2026

• ECOICOP ver. 2-HICP classification (from January 2026)

• ECOICOP-HICP classification (until December 2025)

Legislation

• Regulation (EU) 792/2016

• Further legislation
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https://ec.europa.eu/eurostat/statistics-explained/index.php/HICP_methodology
https://ec.europa.eu/eurostat/statistics-explained/index.php/HICP_at_constant_tax_rates
https://ec.europa.eu/eurostat/web/hicp/database
http://ec.europa.eu/eurostat/web/hicp/overview
https://ec.europa.eu/eurostat/web/main/search/-/search/estatsearchportlet_WAR_estatsearchportlet_INSTANCE_bHVzuvn1SZ8J?_estatsearchportlet_WAR_estatsearchportlet_INSTANCE_bHVzuvn1SZ8J_pageNumber=1&amp;_estatsearchportlet_WAR_estatsearchportlet_INSTANCE_bHVzuvn1SZ8J_pageSize=11&amp;_estatsearchportlet_WAR_estatsearchportlet_INSTANCE_bHVzuvn1SZ8J_theme=PER_ECOFIN&amp;_estatsearchportlet_WAR_estatsearchportlet_INSTANCE_bHVzuvn1SZ8J_text=inflation&amp;_estatsearchportlet_WAR_estatsearchportlet_INSTANCE_bHVzuvn1SZ8J_collection=CAT_PREREL&amp;text=inflation
http://ec.europa.eu/eurostat/product?lang=en&amp;mode=view&amp;code=2-05112001-AP
http://ec.europa.eu/eurostat/product?lang=en&amp;mode=view&amp;code=2-28092012-AP
https://ec.europa.eu/eurostat/cache/dashboard/european-statistical-monitor/?countries=EU,EA&amp;indicator=DB3
https://ec.europa.eu/eurostat/cache/dashboard/prices/
http://ec.europa.eu/eurostat/cache/metadata/en/prc_hicp_esms.htm
https://ec.europa.eu/eurostat/documents/272892/11336726/HICP improvements - Questions and Answers-2026-EN.pdf/dff14a89-9f65-8371-e143-488231305710?t=1766052045691
https://ec.europa.eu/eurostat/documents/272892/11336726/HICP improvements - Questions and Answers-2026-EN.pdf/dff14a89-9f65-8371-e143-488231305710?t=1766052045691
https://showvoc.op.europa.eu/#/datasets/ESTAT_European_Classification_of_Individual_Consumption_according_to_Purpose_version_2_(ECOICOP_2)/data
https://showvoc.op.europa.eu/#/datasets/ESTAT_European_Classification_of_Individual_Consumption_according_to_Purpose_(ECOICOP)/data
http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=CELEX:32016R792:EN:NOT
https://ec.europa.eu/eurostat/web/hicp/legislation
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