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Excellencies, dear participants, it is my great honour to welcome you to the World Economic Forum's annual meeting in 2025. It is our 55th annual meeting. With us in Davos, there are more than 3,000 leaders from around the world and from across the public and private sector. 
We are meeting at one of the most uncertain geopolitical and geoeconomic moments in generations. Today, we are at an inflection point. 2025 will be a year of consequences. It will affect the course ahead, maybe even at the level we have seen in history like 1918, 1945, 1989. 
Because we are facing rapid advancements in technologies that are reshaping the economies. Changing power dynamics that are remaking global relations. And new trade policies that are redesigning commerce. The long-standing international order that existed for the last three decades has receded. We are now between orders. And the next order has not yet taken shape. 
At this critical moment, we must ensure that the jungle of geopolitics does not grow back. Force cannot replace discourse. Non-cooperation cannot become the new normal. Because we just came out of the hottest year on record. The number and intensity of conflicts around the world have risen sharply. And the possibility of another global health crisis is ever looming.
