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	English Equivalent
	Explanation (in English)

	ripercussioni sull'economia mondiale
	repercussions on the world economy
	Indirect, often widespread negative effects that spread through global economic activity.

	assetto multilaterale
	multilateral framework
	A system of agreements, rules, and institutions involving many countries (e.g., UN, WTO, IMF).

	integrazione economica e finanziaria internazionale
	international economic and financial integration
	The progressive removal of barriers between countries to create a single market for goods, services, capital, and labor.

	blocchi contrapposti di Paesi
	opposing blocs of countries
	Groups of nations with conflicting economic or political alliances (e.g., East vs. West).

	sviluppo sostenibile e bilanciato
	sustainable and balanced development
	Economic growth that respects the environment, social equity, and avoids excessive imbalances between sectors or regions.

	cooperazione internazionale
	international cooperation
	Coordinated action among governments and transnational institutions to address common challenges.

	inflazione di fondo
	core inflation
	Price increase excluding volatile energy and food items; measures underlying inflationary trends.

	strozzature nell'offerta
	supply bottlenecks
	Physical or logistical limits preventing supply from meeting demand.

	materie prime e prodotti intermedi
	raw materials and intermediate products
	Basic inputs (e.g., oil, wheat) and semi-finished goods used to produce final products.

	regionalizzazione delle catene di fornitura
	regionalization of supply chains
	The trend of producing components closer to the final market (nearshoring) rather than in a single distant country.

	diversificazione delle catene di fornitura
	diversification of supply chains
	Using multiple suppliers in different countries to reduce the risk of disruption.

	protezionismo generalizzato
	generalized protectionism
	Large-scale policies protecting the domestic economy through tariffs, quotas, or subsidies.

	barriere agli scambi commerciali
	barriers to trade
	Obstacles (tariffs, technical standards, restrictions) that limit free trade.

	investimenti diretti esteri (IDE)
	foreign direct investment (FDI)
	Investment in a company or productive activity in a foreign country with managerial control.

	catene globali del valore (CGV)
	global value chains (GVCs)
	The fragmentation of production across multiple countries, where each stage adds value before the final product.

	disuguaglianza (economica)
	inequality (economic)
	Unequal distribution of income or wealth among individuals or groups.

	politiche pubbliche
	public policies
	Government interventions (fiscal, regulatory, social) to achieve economic or social goals.

	politiche protezionistiche
	protectionist policies
	Measures favoring domestic producers over foreign ones (e.g., tariffs, export subsidies).

	multilateralismo
	multilateralism
	Cooperation among many countries through shared rules and institutions.

	Next Generation EU (NGEU)
	Next Generation EU
	A temporary European recovery fund established after the pandemic, based on common debt and grants/loans.

	indice generale dei prezzi al consumo
	general consumer price index (CPI)
	A measure of the average price change of a basket of goods and services representative of household consumption.

	normalizzazione monetaria
	monetary normalization
	The return of monetary policy from extraordinary conditions (zero rates, QE) to more traditional settings.

	tassi di interesse privi di rischio
	risk-free interest rates
	The theoretical interest rate on an asset with no default risk (e.g., short-term German government bonds).

	aspettative di inflazione
	inflation expectations
	What households and firms expect future inflation to be; influences wages and prices.

	credibilità della banca centrale
	central bank credibility
	Market confidence that the central bank will maintain price stability over the long term.

	restrizione monetaria
	monetary tightening
	Increasing interest rates or reducing liquidity to slow down inflation.

	radicamento dell’inflazione
	inflation entrenchment
	A situation where high inflation becomes self-sustaining (e.g., wages → prices → wages).

	avanzi primari
	primary surpluses
	A positive government budget balance before paying interest on public debt.

	unione di bilancio
	fiscal union
	Deep integration of fiscal policies, including common debt and transfers between countries.

	unione bancaria
	banking union
	Transfer of banking competences to the European level (single supervision, resolution, deposit guarantee).

	meccanismo europeo di stabilità (MES)
	European Stability Mechanism (ESM)
	A permanent euro-area fund that provides loans to countries in financial difficulty.

	fondo di risoluzione unico (SRF)
	Single Resolution Fund (SRF)
	A fund financed by banks to manage the orderly failure of a bank.

	schema unico di garanzia dei depositi (EDIS)
	European Deposit Insurance Scheme (EDIS)
	A proposed system to insure bank deposits up to a certain limit across the EU.

	intermediari sistemici
	systemic intermediaries
	Financial institutions whose failure could trigger a collapse of the entire financial system.

	requisiti di liquidità
	liquidity requirements
	Rules obliging banks to hold easily sellable assets to meet sudden cash outflows.

	intermediazione non bancaria
	non-bank financial intermediation
	Credit activities carried out by funds, insurers, investment companies (not banks).

	riserve di passività (strumenti bail-in)
	liability reserves (bail-inable instruments)
	Debt instruments that can be written down or converted into equity to rescue a failing bank.

	accumulazione di capitale
	capital accumulation
	Increase in the stock of capital goods (machinery, equipment, infrastructure).

	produttività del lavoro (output per ora lavorata)
	labor productivity (output per hour worked)
	A measure of efficiency: real GDP divided by total hours worked.

	capitale umano
	human capital
	The skills, knowledge, and health of the workforce that contribute to production.

	retribuzioni annuali particolarmente basse
	very low annual wages (low-wage)
	Labor income below 60% of the national median (relative working poverty threshold).

	forme contrattuali atipiche
	atypical employment contracts
	Contracts different from permanent open-ended ones (e.g., fixed-term, involuntary part-time, intermittent).

	precarietà lavorativa
	job precariousness
	Employment instability, low social protection, and uncertainty about future income.

	salario minimo (definito con equilibrio)
	minimum wage (defined with balance)
	A legally set minimum hourly wage, designed to avoid social dumping without destroying jobs.

	invecchiamento demografico
	demographic aging
	Increase in the average age of the population, with a declining share of working-age people.

	tasso di partecipazione (al lavoro)
	labor force participation rate
	The percentage of the working-age population that is employed or actively seeking work.

	evasione fiscale
	tax evasion
	Illegal concealment of income or tax base to avoid paying due taxes.

	lavoro sommerso (economia sommersa)
	undeclared work (shadow economy)
	Legal economic activities not reported to tax or social security authorities.

	sistema tributario complesso
	complex tax system
	A tax structure with many levies, rates, exemptions, and compliance requirements increasing administrative costs.

	debito pubblico elevato
	high public debt
	Accumulated central government liabilities relative to GDP; exceeds the Maastricht threshold (60%).

	consolidamento fiscale
	fiscal consolidation
	Policies to reduce the government deficit or public debt (spending cuts, tax increases).

	ripresa dell’accumulazione di capitale
	recovery of capital accumulation
	An increase in gross fixed investment after a period of decline or stagnation.
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