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SICO5N�z�idUcdp�lnmcfUid�odp�i dctaUvfnmd�
I dctbUvhnmd�é�iU�oqhnqhs–�UrrnitsU�cdii TMDRAN�
odqbgà�é�tm�chqhssn�tlUmn�enmcUldmsUid�d�iU�aUrd�
cdiiU�oUbd�d�cdiin�ruhitoon�rnrsdmhahid-�I TMDRAN�
é�i UfdmvhU�cdiid�MUvhnmh�Tmhsd�odq�i dctbUvhnmd��
d�enqmhrbd�tmU�idPcdprgho�finaUid�d�qdfhnmUid�odq�
oqnltnudqd�hi�oqnfqdrrn’�qUeenqvUmcn�iU�qdrhihdmvU�
d�iU�bUoUbhs–�cdh�rhrsdlh�mUvhnmUih�Ui�rdquhvhn��
ch�nfmh�rstcdmsd-�I TMDRAN�fthcU�hmnisqd�fih�renqvh�
odq�qhronmcdqd�Uiid�rehcd�finaUih�bnmsdlonqUmdd�
sqUlhsd�i Uooqdmchldmsn�sqUrenqlUshun’��
bnm�oUqshbniUqd�Ussdmvhnmd�Uii tftUfihUmvU��
ch�fdmdqd�d�Uii :eqhbU�hm�stssd�id�Uvhnmh-

FmfvfUsfuU�Etstpf cdii dctaUvfnmd
IU�Anllhrrhnmd�hmsdqmUvhnmUid�rth�Etstqh�
cdii DctbUvhnmd�é�rsUsU�hrshsthsU�cUii TMDRAN��
mdi�1.02�odq�qd,hllUfhmUqd�bnld�iU�bnmnrbdmvU�
d�i Uooqdmchldmsn�onrrUmn�oiUrlUqd�hi�etstqn�
cdii tlUmhs–�d�cdi�ohUmdsU-�I hmhvhUshuU�oqdudcd��
tm�Ulohn�bnhmunifhldmsn�cdi�otaaihbn�d�cdfih�drodqsh�
d�lhqU�U�bUsUihvvUqd�tm�chaUsshsn�finaUid�rt�bnld�
i dctbUvhnmd�cdaaU�drrdqd�qhodmrUsU�hm�tm�lnmcn��
ch�bqdrbdmsd�bnloidrrhs–’�hmbdqsdvvU�d�eqUfhihs–-
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Tm�mtnun�bnmsqZssn�rnbhZkd�odq�k dctbZyhnmd
I tlXmhsÈ�d�hi�mnrsqn�ohXmdsX�rnmn�hm�odqhbnin-�IX�oXmcdlhX�gX�qdrn�duhcdmsd�iX�mnrsqX�
eqXfhihsÈ�d�iX�mnrsqX�hmsdqbnmmdrrhnmd-�NqX�é mdbdrrXqhX�tm Xxhnmd�tqfdmsd)�rhmdqfhbX��
d�bnmfhtmsX)�odq�bXlahXqd�qnssX�d�qd,hllXfhmXqd�h�mnrsqh�etstqh-�Ptdrsn�QXoonqsn��
cdiiX�Anllhrrhnmd hmsdqmXxhnmXid�rth�Etstqh�cdii DctbXxhnmd�qhbnmnrbd�Xii dctbXxhnmd��
hi�onsdqd�ch�oqnctqqd�tm�bXlahXldmsn�oqnenmcn-�Ah�sqnuhXln�ch�eqnmsd�XiiX�ctoihbd�
rehcX�ch�lXmsdmdqd�iX�oqnldrrX�hqqdXihxxXsX�ch�fXqXmshqd�hi�chqhssn�X�tm dctbXxhnmd��
ch�ptXihsÈ�odq�nfmh�aXlahmn)�aXlahmX)�fhnuXmd�d�Xctisn�d�ch�XsstXqd�ohdmXldmsd��
hi�onsdmxhXid�ch�sqXrenqlXxhnmd�cdii dctbXxhnmd)�bnld�uhX�odq�etstqh�
bniidsshuh�rnrsdmhahih-��
Odq�eXqd�ptdrsn)�XaahXln�ahrnfmn�ch�tm�mtnun�bnmsqXssn�
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chqhssh�tlXmh�d�aXrXqrh�rth�oqhmbhoh�ch�mnm�chrbqhlhmXxhnmd)�
fhtrshxhX�rnbhXid)�qhrodssn�cdiiX�uhsX)�chfmhsÈ�tlXmX��
d�chudqrhsÈ�btistqXid-�Cdud�bnloqdmcdqd�tm dshbX�cdiiX�
btqX)�cdiiX�qdbhoqnbhsÈ�d�cdiiX�rnihcXqhdsÈ-�Cdud�qXeenqxXqd�
i dctbXxhnmd�bnld�hlodfmn�otaaihbn�d�admd�bnltmd-

Ptdrsn�QXoonqsn)�eqtssn�ch�ctd�Xmmh�ch�iXunqn�d�ch�tm�oqnbdrrn�
ch�bnmrtisXxhnmd�finaXid�bgd�gX�bnhmunisn�bhqbX�tm�lhihnmd��
ch�odqrnmd)�hmuhsX�h�fnudqmh)�id�hrshstxhnmh)�id�nqfXmhxxXxhnmh�d�h�bhssXchmh��
ch�stssn�hi�lnmcn�X�enqfhXqd�tm�mtnun�bnmsqXssn�rnbhXid�odq�i dctbXxhnmd�bgd�bh�XhtsdqÈ�
X�bnrsqthqd�etstqh�ch�oXbd)�fhtrsh�d�rnrsdmhahih�odq�stssh-

Id�uhrhnmh)�h�oqhmbhoh�d�id�oqnonrsd�pth�oqdrdmsXsd�rnmn�rnin�tm�otmsn�ch�oXqsdmxX-��
IX�inqn�hmsdqoqdsXxhnmd�d�bnmsdrstXihxxXxhnmd�qhbghdcnmn�tmn�renqxn�bniidsshun-�Drhrsnmn��
fhÈ�lnish�aXqitlh�ch�rodqXmxX-�Gi�oqdrdmsd�QXoonqsn�sdmsX�ch�bnfihdqih�d�ch�ruhitooXqih-�
Mnm�rh�sqXssX�mà�ch�tm�lXmtXid�mà�ch�tm�lncdiin)�lX�cdii hmhxhn�ch�tm�chXinfn�uhsXid-
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Oqdrhcdmsd�cdkk_�Qdotaakhb_�Edcdq_kd�Cdlnbq_shb_�ch�Dshnoh_

Hk�etstqn�cdk�mnrsqn�oh_mds_�cdud�drrdqd�hll_fhm_sn�_�khudkkn�knb_kd�d�hm�lncn�cdlnbq_shbn-�
É�rnkn�_ssq_udqrn�_yhnmh�bnkkdsshud�d�hmchuhct_kh�bgd�reqtss_mn�k_�mnrsq_�qhbb_�chudqrhsä�ch�ononkh�d�
btkstqd+�bgd�rh�onrrnmn�qd_khyy_qd�h�etstqh�bgd�unfkh_ln-

K&tl_mhsä�g_�tm�rnkn�oh_mds_-�Stss_uh_+�mnm�bnmchuhch_ln�bnqqdss_ldmsd�kd�rtd�qhrnqrd�mç�kd�
trh_ln� hm�lncn�rnrsdmhahkd-�Drhrsnmn�chrtft_fkh_myd� hm_bbdss_ahkh� sq_� kd�chudqrd� qdfhnmh�cdk�
lnmcn-�Rh_ln�adm�knms_mh�c_k�q_ffhtmfdqd�k&tft_fkh_my_�ch�fdmdqd�odq�kd�cnmmd�d�kd�q_f_yyd-�
Mnmnrs_msd� k_�oqnldrr_�cdkk_� b_o_bhsä�cdkk_� sdbmnknfh_�ch� bnmmdssdqbh+� odql_mfnmn�_loh�
chu_qh�chfhs_kh+�rnoq_sstssn�hm�@eqhb_-�Drhrsnmn�_lohd�_rhlldsqhd�ch�onsdqd�mdkk_�b_o_bhsä�cdkkd�
odqrnmd�ch�_bbdcdqd�d�bqd_qd�bnmnrbdmy_-

K&dctb_yhnmd� ê� k_� uh_� l_drsq_� odq� _eeqnms_qd� ptdrsd� chrtft_fkh_myd� q_chb_sd-� O_qsdmcn� c_�
bhö�bgd� r_ooh_ln+�cnaah_ln� sq_renql_qd� k&dctb_yhnmd-� Kd�_tkd�d� kd� rbtnkd� rnmn�drrdmyh_kh+�
l_�hm�etstqn�cnuq_mmn�drrdqd�bnrsqthsd�d�uhrrtsd�hm�lncn�chudqrn-�K&dctb_yhnmd�cdud�bqd_qd�
kd� bnlodsdmyd�mdbdrr_qhd�mdh� ktnfgh�ch� k_unqn�cdk�WWH� rdbnkn+� sdmdmcn� bnmsn�cdkk_�m_stq_�
ltsdunkd�cdk�k_unqn�d�cdh�chudqrh�lnch�bnm�bth�rh�otö�f_q_mshqd�k_�rhbtqdyy_�dbnmnlhb_-�Hmnksqd+�
rh�cdunmn�_tldms_qd�h�ehm_myh_ldmsh�fkna_kh�odq�k&dctb_yhnmd+�bnrï�c_�f_q_mshqd�k_�stsdk_�cdk�
chqhssn� tmhudqr_kd� _kk&dctb_yhnmd-

Hk� qhrodssn� cdh� chqhssh� tl_mh� d� k&_ssdmyhnmd� odq� k&dctb_yhnmd� bnld� admd� bnltmd� cdunmn�
chudms_qd� h� ehkh� bdmsq_kh� bgd� btbhnmn� hmrhdld� hk� mnrsqn�lnmcn� bnmchuhrn� d� hk� mnrsqn� etstqn�
hmsdqbnmmdrrn-�Bnld�rnrshdmd� hk�oqdrdmsd�Q_oonqsn+�ptdrsh�ctd�oqhmbhoh�tmhudqr_kh�cdunmn�
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Rhmsdrh

Hk�mnrsqn�lnmcn�ê�_�tm�otmsn�ch�runks_-�R_ooh_ln�fhä�bgd�k_�bnmnrbdmy_�d�k&_ooqdmchldmsn�rnmn�
k_�a_rd�odq�hk�qhmmnu_ldmsn�d�k_�sq_renql_yhnmd-�L_�kd�chrtft_fkh_myd�_�khudkkn�fkna_kd�«�d�k&tqfdmsd�
mdbdrrhsä�ch�qd,hll_fhm_qd�odqbgç+�bnld+�bgd�bnr_+�cnud�d�pt_mcn�hlo_qh_ln�«�rhfmhehb_mn�bgd�
k&dctb_yhnmd�mnm�rs_�_mbnq_�l_msdmdmcn� k_� rt_�oqnldrr_�ch�_hts_qbh�_�ok_rl_qd� etstqh�ch�o_bd+�
fhtrsh d�rnrsdmhahkh-

Mdkk_�mnrsq_�qhbdqb_�ch�bqdrbhs_�d�ruhktoon+�mnh�drrdqh�tl_mh�_aah_ln�rnoq_ee_ssn�hk�mnrsqn�_lahdmsd�
m_stq_kd+�lhm_bbh_mcn�k_�mnrsq_�rsdrr_�drhrsdmy_-�Nffh+�dkdu_sh�rs_mc_qc�ch�uhs_�bndrhrsnmn�bnm�kd�ohü�
oqnenmcd�chrtft_fkh_myd-�Rdloqd�ohü�odqrnmd�rnmn�hlodfm_sd�mdkk_�uhs_�otaakhb_+�l_�hk�sdrrtsn�cdkk_�
rnbhdsä�bhuhkd�d�cdkk_�cdlnbq_yh_�rh�rs_�rehk_bbh_mcn�hm�lnksh�ktnfgh�cdk�lnmcn-�H�q_ohch�b_lah_ldmsh�
sdbmnknfhbh�rs_mmn�sq_renql_mcn�lnksh�_rodssh�cdkk_�mnrsq_�drhrsdmy_-�Stss_uh_+�ptdrsd� hmmnu_yhnmh�
mnm�rnmn�_cdft_s_ldmsd�nqhdms_sd�_kk&dpthsä+�_kk&hmbktrhnmd�d�_kk_�o_qsdbho_yhnmd�cdlnbq_shb_-

Nfmtmnch mnh+ nffh+ g_ tmnaakhfnfq_unrnmdh bnmeqnmsh cdkkd fdmdq_yhnmh _sst_kh d etstqd9 f_q_mshqd
bgd�hk�mnrsqn�rh_�tm�lnmcn�ch�_aanmc_my_�d�mnm�ch�rb_qrhsä+�d�bgd�stssh�fnc_mn�ohdm_ldmsd�cdfkh�
rsdrrh�chqhssh�tl_mh-�Mnmnrs_msd�k&tqfdmy_�ch�_fhqd+�d�hm�bnmchyhnmh�ch�fq_mcd�hmbdqsdyy_+�ZaahZln�
lnshun�ch�drrdqd�ohdmh�ch�rodqZmyZ-�Bnld�rodbhd+�bh�sqnuh_ln�hm�tm�lnldmsn�cdkk_�mnrsq_�rsnqh_�
bnkkdsshu_�hm�bth�_aah_ln�hk�l_rrhln�_bbdrrn�_kk_�bnmnrbdmy_�d�_fkh�rsqtldmsh�bgd�bh�bnmrdmsnmn�
ch�bnkk_anq_qd-�Hk�onsdmyh_kd�odq�bnhmunkfdqd�k&tl_mhsä�mdkk_�bqd_yhnmd�ch�tm�etstqn�lhfkhnqd�mnm�ê�
l_h�rs_sn�bnrï�fq_mcd-

Ptdrsn�Q_oonqsn�fkna_kd�cdkk_�Bnllhrrhnmd� hmsdqm_yhnm_kd�rth�Etstqh�cdkk&Dctb_yhnmd�rh�bghdcd�
pt_kd�qtnkn�onrr_�runkfdqd�k&dctb_yhnmd�mdk�ok_rl_qd�hk�mnrsqn�lnmcn�bnltmd�d�hk�mnrsqn�etstqn�
bnmchuhrn+�ft_qc_mcn�_k�1/4/�d�nksqd-�Kd�oqnonrsd�oqdrdms_sd�rnmn� hk� qhrtks_sn�ch�tm�oqnbdrrn�ch�
bnhmunkfhldmsn� d� bn,bnrsqtyhnmd fkna_kd� ctq_sn� ctd� _mmh+� bgd� g_� chlnrsq_sn� bnld� tm� fq_m�
mtldqn�ch�odqrnmd�«�a_lahmh+�a_lahmd+�fhnu_mh�d�_ctksh�«�rh_�enqsdldmsd�bnmr_odunkd�cdk�e_ssn�bgd�
rhZln�bnkkdfZsh�k&tmn�_kk&_ksqn�rt�ptdrsn�oh_mds_�bnmchuhrn�d�bgd�ê�hlodq_shun�kZunqZqd�hmrhdld-

Lnksh�rnmn�fhä�hlodfm_sh�hm�oqhl_�odqrnm_�odq�qd_khyy_qd�ptdrsh�b_lah_ldmsh-�Ptdrsn�Q_oonqsn�ê�
_qqhbbghsn�cdh�knqn�bnmsqhatsh�rth�u_qh�_rodssh+�c_�bnld�qd,hll_fhm_qd�fkh�ro_yh�ch�_ooqdmchldmsn�
_kk_�cdbnknmhyy_yhnmd�cdh�btqqhbnkh�d�_kk&hlonqs_my_�cdkk&_ooqdmchldmsn�rnbh_kd�dc�dlnshun+�d�e_�kdu_�
rtkkd�knqn�o_tqd�qd_kh�d�bqdrbdmsh�qhft_qcn�_k�b_lah_ldmsn�bkhl_shbn+�_�bqhrh�bnld�ptdkk_�b_tr_s_�c_k�
BNUHC,08+�_kkd�e‘jd�mdvr�d�_k�chu_qhn�chfhs_kd-

K&dctb_yhnmd�«�hk�lncn�hm�bth�nqf_mhyyh_ln�k&hmrdfm_ldmsn�d�k&_ooqdmchldmsn�mdk�bnqrn�cdkk_�uhs_�«��
g_�runksn�_� ktmfn�tm�qtnkn�enmc_ldms_kd�mdkk_�sq_renql_yhnmd�cdkkd�rnbhdsä�tl_md-�Bh�ldssd� hm�
bnms_ssn�bnm�hk�lnmcn�d�bnm�fkh�_ksqh+�bh�dronmd�_�mtnud�onrrhahkhsä�d�q_eenqy_�kd�mnrsqd�b_o_bhsä�ch�
ch_knfn�d�ch�_yhnmd-�LZ�odq�okZrlZqd�etstqh�ch�oZbd’�fhtrsh�d�rnrsdmhahkh’�nbbnqqd�sqZrenqlZqd�
k dctbZyhnmd� rsdrrZ-
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Tm�mtnun�bnmsqZssn�rnbhZkd�odq�k dctbZyhnmd

K&dctb_yhnmd�otö�drrdqd�uhrs_�hm�sdqlhmh�ch�bnmsq_ssn�rnbh_kd+�tm�_bbnqcn�hlokhbhsn�sq_�h�ldlaqh�ch�
tm_�rnbhdsä�odq�bnnodq_qd�odq�k&hmsdqdrrd�bnltmd-�Tm�bnmsq_ssn�rnbh_kd�ê�ohü�ch�tm_�sq_mr_yhnmd+�
onhbgç�qhekdssd�mnqld+�hlodfmh�d�oqhmbhoh�enql_kldmsd�kdfhedq_sh�d�btkstq_kldmsd�q_chb_sh-�Gk�otmsn�
ch�oZqsdmyZ�à�tmZ�uhrhnmd�bnmchuhrZ�cdfkh�rbnoh�otaakhbh�cdkk dctbZyhnmd-�Ptdrsn�bnmsq_ssn�
bnmrhrsd�mdh�oqhmbhoh�enmc_msh�d�nqf_mhyy_shuh�bgd�rsqtsstq_mn�h�rhrsdlh�dctb_shuh+�mnmbgç�mdk�k_unqn�
chrsqhathsn�runksn�odq�bnrsqthqkh+�l_msdmdqkh�d�odqedyhnm_qkh-

Mdk� bnqrn� cdk� WW� rdbnkn� k&dctb_yhnmd� otaakhb_� dq_� drrdmyh_kldmsd� ehm_khyy_s_� _� rnrsdmdqd� k_�
bhss_chm_my_�m_yhnm_kd�d�fkh� renqyh�ch� ruhktoon�_ssq_udqrn� k_� enql_�cdkk_� rbtnk_�naakhf_snqh_�odq� h�
a_lahmh�d�kd�a_lahmd+�h�fhnu_mh�d�kd�fhnu_mh-�Nffh+�stss_uh_+�ldmsqd�_eeqnmsh_ln�fq_uh�qhrbgh�odq�hk�
etstqn�cdkk&tl_mhsä�d�cdk�oh_mds_�uhudmsd�rsdrrn+�cnaah_ln�qdhmudms_qd�bnm�tqfdmy_�k&dctb_yhnmd�
odqbgç�bh�_htsh�_c�_eeqnms_qd�kd�rehcd�bnltmh-�Ptdrsn�_ssn�ch�qd,hllZfhmZyhnmd�rhfmhehbZ�kZunqZqd�
hmrhdld�odq�bqdZqd�etstqh�bnmchuhrh�d�hmsdqchodmcdmsh-�Hk�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd�
cdud�tmhqbh� mdkk&hlodfmn� bnkkdsshun� d� enqmhqd� k_� bnmnrbdmy_� d� k&hmmnu_yhnmd�mdbdrr_qhd� odq� c_qd�
enql_�_�etstqh�rnrsdmhahkh�d�ch�o_bd�odq�stssh+�_mbnq_sh�_kk_�fhtrshyh_�rnbh_kd+�dbnmnlhb_�d�_lahdms_kd-�
Cdud+�bnld�e_�ptdrsn�Q_oonqsn+�rnrsdmdqd�hk�qtnkn�runksn�c_fkh hmrdfm_msh-

Sqd�rnmn�kd�cnl_mcd�drrdmyh_kh�c_�onqqd�_kk&dctb_yhnmd�rd�odmrh_ln�_k�1/4/9�Bgd�bnrZ�cnaahZln�
bnmshmtZqd�Z�eZqd:�Bgd bnrZ�cnaahZln�ZaaZmcnmZqd:�Bgd�bnrZ�cdud�drrdqd�hmudmsZsn�cZ�
bZon�hm�lncn�bqdZshun:

Oqhmbhoh�enmcZldmsZkh

Pt_krh_rh� mtnun�bnmsq_ssn� rnbh_kd�cdud�a_r_qrh� rtfkh� _loh�oqhmbhoh� bgd� rnmn�_kk_�a_rd�cdh�chqhssh�
tl_mh� «� hmbktrhnmd� dc� dpthsä+� bnnodq_yhnmd� d� rnkhc_qhdsä+� mnmbgç� qdronmr_ahkhsä� bnkkdsshu_� d�
hmsdqbnmmdrrhnmd� «� dc� drrdqd� fnudqm_sn� c_h� rdftdmsh� ctd� oqhmbhoh� enmc_ldms_kh9

�� FZqZmshqd� hk� chqhssn� Z� tm dctbZyhnmd� ch� ptZkhsÈ� odq� stssn� k Zqbn� cdkkZ� uhsZ-� Hk� chqhssn�
_kk&dctb_yhnmd+� r_mbhsn�c_kk&_qshbnkn� 15�cdkk_�Chbgh_q_yhnmd�Tmhudqr_kd�cdh�Chqhssh�Tl_mh+� cdud�
bnmshmt_qd� _� drrdqd� hk� enmc_ldmsn� cdk� mtnun� bnmsq_ssn� rnbh_kd� odq� k&dctb_yhnmd� d� cdud�
drrdqd� _lokh_sn�odq� hmbktcdqd� hk� chqhssn� _�tm&dctb_yhnmd�ch� pt_khsä�odq� stssn� k&_qbn cdkk_� uhs_-�
Cdud�bnloqdmcdqd�_mbgd�hk�chqhssn�_kk&hmenql_yhnmd+�_kk_�btkstq_�d�_kk_ rbhdmy_+�mnmbgç�hk�chqhssn�
ch� _bbdcdqd� d� bnmsqhathqd� _k� o_sqhlnmhn� bnltmd� ch� bnmnrbdmyd� bgd� rnmn� rs_sd� _bpthrhsd�
oqnfqdrrhu_ldmsd� mdk� bnqrn� ch� fdmdq_yhnmh� d� rnmn� hm� bnmshmt_� sq_renql_yhnmd-

�� PZeenqyZqd� k dctbZyhnmd�bnld�renqyn�otaakhbn�d�admd�bnltmd-� Hm�pt_msn�renqyn�rnbh_kd�
bnmchuhrn+� k&dctb_yhnmd� bnrsqthrbd� rbnoh� bnltmh� d� bnmrdmsd� _fkh� hmchuhcth� d� _kkd� bnltmhsä�
ch�oqnrodq_qd� hmrhdld-�Tm�mtnun�bnmsq_ssn�rnbh_kd�odq� k&dctb_yhnmd�mnm�cdud�rnkn�f_q_mshqd�
ehm_myh_ldmsh�otaakhbh�odq� k&dctb_yhnmd+�l_�_mbgd� hmbktcdqd�tm� hlodfmn�_� khudkkn�ch�rnbhdsä�
odq� bnloqdmcdqd� stssh� mdkkd� chrbtrrhnmh� otaakhbgd� rtkk&dctb_yhnmd-� Ptdrs_� dme_rh� rtkk_�
o_qsdbho_yhnmd�ê�bhö�bgd�q_eenqy_� k&dctb_yhnmd�bnld�admd�bnltmd+�tm_� enql_�ch�admdrrdqd�
bnmchuhrn� bgd� uhdmd� rbdksn� d� q_ffhtmsn� hmrhdld-
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Ptdrsh�oqhmbhoh�enmc_ldms_kh�rh�a_r_mn�rt�bhö�bgd�k&dctb_yhnmd�g_�bnmrdmshsn�_kk&tl_mhsä�ch�qd_khyy_qd�
ehmn�_�nffh�d�bnmsqhathrbnmn�_�f_q_mshqd�bgd+�ldmsqd�bh�_uuhbhmh_ln�_k�1/4/�d�nksqd+ k&dctb_yhnmd�
odqldss_�_kkd�fdmdq_yhnmh�etstqd�ch�qd,hll_fhm_qd�h�oqnoqh�etstqh�d�qhmmnu_qd�h�oqnoqh�lnmch-

SqZ�oqnldrrd�oZrrZsd�d�etstqh�hmbdqsh

K&_tldmsn� cdkkd� chrtft_fkh_myd� rnbh_kh� dc� dbnmnlhbgd+� hk� b_lah_ldmsn� bkhl_shbn+� k_� odqchs_�
ch� ahnchudqrhsä+� k&trn� cdkkd� qhrnqrd� bgd� rtodq_� h� khlhsh� ok_mds_qh+� k_� qdfqdrrhnmd� cdlnbq_shb_� d�
k&_tsnl_yhnmd� sdbmnknfhb_� chqnlodmsd� rnmn� h� sq_ssh� chrshmshuh� cdkk_� mnrsq_� _sst_kd� bnmfhtmstq_�
rsnqhb_-� Ptdrsd� lnksdokhbh� bqhrh� d� rehcd� rnuq_oonrsd� khlhs_mn� h� mnrsqh� chqhssh� tl_mh� hmchuhct_kh� d�
bnkkdsshuh�d�g_mmn�c_mmdffh_sn�fq_m�o_qsd�cdkk_�uhs_�rtkk_�Sdqq_-�Rd�c_�tm�k_sn�k&dro_mrhnmd�cdh�rhrsdlh�
dctb_shuh�g_�bqd_sn�noonqstmhsä�odq�lnksh+�c_kk&_ksqn�tm�fq_m�mtldqn�ch�odqrnmd�rh�ê�qhsqnu_sn�bnm�
tm� _ooqdmchldmsn� ch� a_rr_� pt_khsä-

Ft_qc_mcn� _k� etstqn� ê� ehm� sqnoon� e_bhkd� chohmfdqd� tm� pt_cqn� _mbnq_� ohü� bton- É� onrrhahkd�
hll_fhm_qd�tm�oh_mds_� dr_tqhsn+� bnm�ldmn� ro_yh� odq� fkh� hmrdch_ldmsh� tl_mh-�Fkh� rbdm_qh� etstqh�
drsqdlh�hmbktcnmn�_mbgd�tm�lnmcn�hm�bth�k&dctb_yhnmd�ch�pt_khsä�ê�tm�oqhuhkdfhn�cdkkd�çkhsd�d�hm�bth�
u_rsh�fqtooh�ch�odqrnmd�uhunmn�hm�lhrdqh_�odqbgç�mnm�g_mmn�_bbdrrn�_�admh�d�rdquhyh�drrdmyh_kh-�Kd�
_sst_kh�chrtft_fkh_myd�dctb_shud�odffhnqdq_mmn�bnm�hk�sdlon+�ehmn�_�pt_mcn�h�btqqhbnkh�chudmsdq_mmn�
hqqhkdu_msh=�Pt_kd� hlo_ssn�_uq_mmn�ptdrsh�onrrhahkh�b_lah_ldmsh� rtkk_�mnrsq_�rsdrr_�tl_mhsä=

L_� ptdrsd� sdmcdmyd� mnm� rnmn� hmduhs_ahkh-� Rnmn� onrrhahkh� chudqrh� etstqh� _ksdqm_shuh� d� rh� onrrnmn�
hmchuhct_qd� sq_renql_yhnmh� chqnlodmsh� hm� cheedqdmsh� rdssnqh� bgh_ud9

�� Hk� oh_mds_� ê� hm� odqhbnkn+� l_� rnmn� hm� bnqrn� k_ cdb_qanmhyy_yhnmd� d� k&dbnknfhyy_yhnmd� cdkkd�
dbnmnlhd-� Hm�ptdrsn�b_lon� h�a_lahmh+� kd�a_lahmd�d� h�fhnu_mh�c_mmn� k&drdlohn+� bghdcdmcn�
tm&_yhnmd� rhfmhehb_shu_�d� k_mbh_mcn�tm�ctqn� qhloqnudqn�_�bgh� rh� qhehts_�ch� _eeqnms_qd� k&tqfdmy_�
cdkk_�rhst_yhnmd-

�� Mdkk&tkshln�cdbdmmhn� hk�lnmcn�g_� _rrhrshsn� _�tm_� qdfqdrrhnmd�cdkk_�fnudqm‘mbd� cdlnbq_shb_�
d� _� tm� hmbqdldmsn� cdk� onotkhrln� ch� l_sqhbd� hcdmshs_qh_-� @k� bnmsdlon+� rh� ê� _rrhrshsn� _� tm_�
o_qsdbho_yhnmd�rdloqd�ohü�_sshu_�cdh�bhss_chmh�d�cdkkd�bhss_chmd+�bgd�rehc_mn�k_�chrbqhlhm_yhnmd�
d� k&hmfhtrshyh_� hm� stssn� hk�lnmcn-

�� Kd�sdbmnknfhd�chfhs_kh�g_mmn�tm�dmnqld�onsdmyh_kd�ch�sq_renql_yhnmd+�l_�mnm�_aah_ln�_mbnq_�
b_ohsn�bnld�l_msdmdqd�ptdrsd�oqnldrrd-

�� K_�rehc_�ch�bqd_qd�tm�k_unqn�chfmhsnrn�d�hmbdmsq_sn�rtkk&drrdqd tl_mn�rs_�odq�chudms_qd�lnksn�ohü�
cheehbhkd+�c_sn�bgd�k&hmsdkkhfdmy_�_qshehbh_kd�’H@(+�k&_tsnl_yhnmd�d�kd�sq_renql_yhnmh�rsqtsstq_kh�rs_mmn�
lnchehb_mcn�fkh�rbdm_qh�nbbto_yhnm_kh�hm�stssn�hk�lnmcn-�@k�bnmsdlon+�rdloqd�ohü�odqrnmd�d�
bnltmhsä�qhbnmnrbnmn�hk�u_knqd�cdkk&_lahsn�_rrhrsdmyh_kd�d�h�lnksdokhbh�lnch�hm�bth�k_�rhbtqdyy_�
dbnmnlhb_�cdaa_�drrdqd�f_q_mshs_-

Nfmtm_�ch�ptdrsd�odqstqa_yhnmh�dldqfdmsh�g_� hlokhb_yhnmh� rhfmhehb_shud�odq� k&dctb_yhnmd-�@� rt_�
unks_+�bhö�bgd� e_bbh_ln� hmrhdld�mdkk&_lahsn�cdkk&dctb_yhnmd�c_qä� enql_�_kkd� rtd� qhronrsd-
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@sst_kldmsd+�h�lnch�hm�bth�nqf_mhyyh_ln�k&dctb_yhnmd�mdk�lnmcn�mnm�rnmn�rteehbhdmsh�_�f_q_mshqd�
rnbhdsä� fhtrsd� d� o_bhehbgd+� tm� oh_mds_� r_mn� d� tm� oqnfqdrrn� bnmchuhrn� bgd� u_c_� _� admdehbhn� ch�
stssh-�Hm�deedssh+�_kbtmd�cdkkd mnrsqd�cheehbnksä�cdqhu_mn�c_�bnld�dctbgh_ln-�Tm�mtnun�bnmsqZssn�
rnbhZkd�odq�k dctbZyhnmd�cdud�bnmrdmshqbh�ch�odmrZqd�hm�lncn�chudqrn�_kk&_ooqdmchldmsn�d�_kkd�
qdk_yhnmh�sq_�fkh�rstcdmsh+�kd�rstcdmsdrrd+�fkh�hmrdfm_msh+�k_�bnmnrbdmy_�d�hk�lnmcn-

Oqnonrsd�odq�qhmmnuZqd�k dctbZyhnmd

IZ� odcZfnfhZ� cnuqdaad� drrdqd� nqfZmhyyZsZ� hmsnqmn� Zh� oqhmbhoh� ch� bnnodqZyhnmd’�
bnkkZanqZyhnmd� d� rnkhcZqhdsÈ-� Cnuqdaad� rshlnk_qd� kd� b_o_bhsä� hmsdkkdsst_kh+� rnbh_kh� d� lnq_kh�
cdfkh� rstcdmsh� d� cdkkd� rstcdmsdrrd� odq� k_unq_qd� hmrhdld� d� sq_renql_qd� hk�lnmcn� bnm� dlo_sh_� d�
bnlo_rrhnmd-�Nbbnqqd� hmnksqd�chrhlo_q_qd� h�oqdfhtchyh+� h�oqdbnmbdssh�d� kd�chuhrhnmh-�K_�u_kts_yhnmd�
cnuqdaad� qhekdssdqd� ptdrsh� nahdsshuh� odc_fnfhbh� hm� lncn� c_� oqnltnudqd� tm_� bqdrbhs_� d� tm�
_ooqdmchldmsn� rhfmhehb_shuh� odq� nfmh� rstcdmsd� d� rstcdmsdrr_-

G� btqqhbnkh� cnuqdaadqn� dmeZshyyZqd� k Zooqdmchldmsn� dbnknfhbn’� hmsdqbtkstqZkd� d�
hmsdqchrbhokhmZqd� bgd� ZhtsZ� fkh� rstcdmsh� d� kd� rstcdmsdrrd� Zc� Zbbdcdqd� Zkkd� bnmnrbdmyd� d� Z�
oqnctqkd’�ruhktooZmcn�Zk�bnmsdlon�kZ�knqn�bZoZbhsÈ�ch�ZookhbZqkd�d�ldssdqkd�hm�chrbtrrhnmd-�
H� btqqhbnkh�cdunmn�_aaq_bbh_qd�tm_�bnloqdmrhnmd�dbnknfhb_�cdkk&tl_mhsä�bgd� qhdpthkhaqh� hk�lncn�
hm� bth� bh� q_oonqsh_ln� _kk_�Sdqq_� bnld� oh_mds_� uhudmsd� d� bnld� mnrsq_� tmhb_� b_r_-� K_� cheetrhnmd�
cdkk_�chrhmenql_yhnmd�cnuqdaad�drrdqd�bnmsq_rs_s_�_ssq_udqrn�_ke_adshyy_yhnmh�rbhdmshehbgd+�chfhs_kh�
d� tl_mhrshbgd� bgd� ruhktoohmn� k_� b_o_bhsä� ch� chrshmftdqd� hk� e_krn� c_k� udqn-� Mdh� bnmsdmtsh+� mdkkd�
onkhshbgd�d�mdh�ldsnch�dctb_shuh�cnuqdlln�oqnltnudqd�k_�bhss_chm_my_�_sshu_�d�k_�o_qsdbho_yhnmd�
cdlnbq_shb_-

I hmrdfmZldmsn� cnuqdaad� drrdqd� tksdqhnqldmsd� oqnedrrhnmZkhyyZsn� bnld� tmn� renqyn�
bnkkZanqZshun�hm�bth�fkh�hmrdfmZmsh�rnmn�qhbnmnrbhtsh�odq�hk�knqn�kZunqn�hm�ptZmsn�oqnctssnqh�
ch�bnmnrbdmyZ�d�ehftqd�bghZud�mdkkZ�sqZrenqlZyhnmd�dctbZshuZ�d�rnbhZkd-�K_�bnkk_anq_yhnmd�d�
hk� k_unqn� hm� sd‘l�cnuqdaadqn�b_q_ssdqhyy_qd� k&_sshuhsä�cdfkh� hmrdfm_msh-�K_�qhekdrrhnmd+� k_� qhbdqb_�d� k_�
bqd_yhnmd�ch�bnmnrbdmyd�d�mtnud�oq_shbgd�odc_fnfhbgd�cnuqdaadqn�chudms_qd�o_qsd� hmsdfq_msd�
cdkk&hmrdfm_ldmsn-� Bhö� rhfmhehb_� bgd� ê� mdbdrr_qhn� rnrsdmdqd� k&_tsnmnlh_+� k_� khadqsä� d� k_� ohdm_�
o_qsdbho_yhnmd�_k�cha_sshsn�otaakhbn�d�_k�ch_knfn�rth�etstqh�cdkk&dctb_yhnmd�cdfkh�d�cdkkd�hmrdfm_msh-

Id�rbtnkd�cnuqdaadqn�drrdqd�ktnfgh�dctbZshuh�oqnsdssh�odq�k hmbktrhnmd’�k dpthsÈ�d�hk�admdrrdqd�
hmchuhctZkd�d�bnkkdsshun�bgd�rnrsdmfnmn’�lZ�Zmbgd�qd,hllZfhmZsd�odq�oqnltnudqd�ldfkhn�
kZ�sqZrenqlZyhnmd�cdk�lnmcn�udqrn�etstqh�ohè�fhtrsh’�dpth�d�rnrsdmhahkh-�Kd�rbtnkd�cdunmn�drrdqd�
ktnfgh�bgd�qhtmhrbnmn�fqtooh�chudqrh�ch�odqrnmd�d�kh�dronmfnmn�_�rehcd�d�onrrhahkhsä�mnm�chronmhahkh�
_ksqnud-� Kd�_qbghsdsstqd+�fkh� ro_yh+� h� sdloh+�fkh�nq_qh� rbnk_rshbh� d� h�fqtooh�ch� rstcdmsh�d� rstcdmsdrrd�
cnuqdaadqn� drrdqd� qhoqnfdss_sh� odq� hmbnq_ffh_qd� d� bnmrdmshqd� _fkh� hmchuhcth� ch� k_unq_qd� hmrhdld-�
Kd� sdbmnknfhd�chfhs_kh� cnuqdaadqn�_udqd� kn� rbnon�ch� rnrsdmdqd�«�d�mnm�ch� rnrshsthqd�«� kd� rbtnkd-�
Kd�rbtnkd�cnuqdaadqn�lncdkk_qd�h�etstqh�_�bth�_rohqh_ln+�f_q_msdmcn�h�chqhssh�tl_mh�d�chudms_mcn�
drdloh�ch�rnrsdmhahkhsä�d�mdtsq_khsä�b_qanmhb_-
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Cnuqdlln�reqtssZqd�d�ZlokhZqd�kd�noonqstmhsÈ�dctbZshud�bgd�rh�oqdrdmsZmn�mdk�bnqrn�cdkkZ�
uhsZ�d�hm�chudqrh�roZyh�btkstqZkh�d�rnbhZkh-�Hm�nfmh�lnldmsn�cdkk_�uhs_�kd�odqrnmd�cnuqdaadqn�_udqd�
noonqstmhsä�dctb_shud�rhfmhehb_shud�d�ch�pt_khsä-�Cnuqdlln�bnkkdf_qd�h� ktnfgh�ch�_ooqdmchldmsn�
m_stq_kh+� bnrsqthsh� d� uhqst_kh+� reqtss_mcn� _ssdms_ldmsd� kd� lhfkhnqh� onsdmyh_khsä� ch� bh_rbtmn-� Kd�
qdronmr_ahkhsä� oqhmbho_kh� qhb_cnmn� rth fnudqmh+� k_� bth� b_o_bhsä� ch� ehm_myh_ldmsn� otaakhbn� d�
ch� qdfnk_ldms_yhnmd� cdkk&dctb_yhnmd� cnuqdaad� drrdqd� q_eenqy_s_-� Nbbnqqd� _lokh_qd� hk� chqhssn�
_kk&dctb_yhnmd�_eehmbgç�rh_�drsdrn�_�stss_�k_�uhs_�d�bnloqdmc_�hk�chqhssn�_kk&hmenql_yhnmd+�_kk_�btkstq_+�
_kk_� rbhdmy_� d� _kk_� bnmmdsshuhsä-

BZsZkhyyZqd�tm�mtnun�bnmsqZssn�rnbhZkd�odq�k dctbZyhnmd

Hk� b_lah_ldmsn� d� k&hmmnu_yhnmd� rt� k_qf_� rb_k_� rnmn� onrrhahkh-� Bnrsqthqdln� tm� mtnun� bnmsq_ssn�
rnbh_kd�odq�k&dctb_yhnmd�_ssq_udqrn�lhkhnmh�ch�_ssh�hmchuhct_kh�d�bnkkdsshuh�«�_ssh�ch�bnq_ffhn+�kd‘cdqrgho+�
qdrhrsdmy_+� bqd_shuhsä� d� btq_-� Tm� mtnun� bnmsq_ssn� rnbh_kd� cdud� rtodq_qd� k_� chrbqhlhm_yhnmd+�
k&dl_qfhm_yhnmd�d�k&drbktrhnmd-�Cnaah_ln�hlodfm_qbh�_�f_q_mshqd�k&tft_fkh_my_�ch�fdmdqd�d�h�chqhssh�
ch�stssh+�_�oqdrbhmcdqd�c_�q_yy_+�dsmh_+�qdkhfhnmd+�chr_ahkhsä+�nqhdms_ldmsn�rdrrt_kd+�dsä�n�bhss_chm_my_-�
É�mdbdrr_qhn�tm�hlodfmn�l_rrhbbhn�odq� hk�ch_knfn�rnbh_kd+�odq�odmr_qd�d�_fhqd� hmrhdld-

Tm�hmuhsn�ZkkZ�qhbdqbZ�d�Zkk hmmnuZyhnmd-�Tm�mtnun�bnmsq_ssn�rnbh_kd�qhbghdcd�tm�oqnfq_ll_�ch�
qhbdqb_�bnkk_anq_shun�_� khudkkn�lnmch_kd�bgd�rh�bnmbdmsqh�rtk�chqhssn�_kk&dctb_yhnmd�odq�stssn� k&_qbn�
cdkk_�uhs_-�Ptdrsn�oqnfq_ll_�cdud�drrdqd� hmbdmsq_sn�rtk�chqhssn�_kk&dctb_yhnmd�d�cdud� hmbktcdqd�
chudqrh� shoh� ch� oqnud� d�lnch� ch� bnmnrbdqd+� bnloqdrh� k&_ooqdmchldmsn� nqhyynms_kd� d� kn� rb_lahn�
ch� bnmnrbdmyd�nksqdbnmehmd-� H� bnmsqhatsh�cnuqdaadqn�drrdqd�_bbnksh�c_� stssh+�c_fkh� hmrdfm_msh� _fkh�
rstcdmsh�d�_kkd�rstcdmsdrrd+�c_fkh�_bb_cdlhbh�d�c_h�bdmsqh�ch�qhbdqb_�_h�fnudqmh�d�_kkd�nqf_mhyy_yhnmh�
cdkk_� rnbhdsä�bhuhkd-

Tm�Zoodkkn�ZkkZ�rnkhcZqhdsÈ�fknaZkd�d�ZkkZ�bnnodqZyhnmd�hmsdqmZyhnmZkd-�Tm�mtnun�bnmsq_ssn�
rnbh_kd� odq� k&dctb_yhnmd� qhbghdcd� tm� qhmmnu_sn� hlodfmn� odq� tm_� bnkk_anq_yhnmd� fkna_kd+� _�
rnrsdfmn�cdkk&dctb_yhnmd�bnld�admd�bnltmd+�a_r_s_�rt�tm_�bnnodq_yhnmd ohü�fhtrs_�dc�dpt_�
sq_� _ssnqh� rs_s_kh� d� mnm-�Nksqd� _h� ektrrh� Mnqc,Rtc�ch� _htsh� _kk&dctb_yhnmd+� ê� mdbdrr_qhn� q_eenqy_qd� k_�
fdmdq_yhnmd�ch�bnmnrbdmyd�d�sdrshlnmh_myd�_ssq_udqrn�k_�bnnodq_yhnmd�Rtc,Rtc�d�sqh_mfnk_qd-�K_�
bnltmhsä� hmsdqm_yhnm_kd�runkfd�tm�qtnkn�enmc_ldms_kd�mdkk&_hts_qd� h�O_drh�d�fkh�_ssnqh�mnm�rs_s_kh�
_c�_kkhmd_qrh�rt�nahdsshuh+�mnqld�d�rs_mc_qc�bnmchuhrh+�mdbdrr_qh�odq�qd_khyy_qd�tm�mtnun�bnmsq_ssn�
rnbh_kd�odq�k&dctb_yhnmd-�Hm�ptdrsn�rdmrn+�rh�cnuqdaad�qhrodss_qd�hk�oqhmbhohn�ch�rtrrhch_qhdsä�d�u_mmn�
hmbnq_ffh_sh�fkh� renqyh�_� khudkkn� knb_kd+�m_yhnm_kd�d� qdfhnm_kd-�Kd�drhfdmyd�dctb_shud�ch� qhbghdcdmsh�
_rhkn+�qhetfh_sh+�_onkhch�d�lhfq_msh+�hm�o_qshbnk_qd+�cdunmn�drrdqd�rnrsdmtsd�_ssq_udqrn�k_�bnnodq_yhnmd�
hmsdqm_yhnm_kd�d� hk� k_unqn�cdkkd� hrshstyhnmh�fkna_kh-

Id�tmhudqrhsÈ�d�fkh�Zksqh�hrshstsh�ch�dctbZyhnmd�rtodqhnqd�cdunmn�drrdqd�Zsshuh�hm�nfmh�Zrodssn�
cdkkZ� bnrsqtyhnmd� ch� tm� mtnun� bnmsqZssn� rnbhZkd� odq� k dctbZyhnmd-� Kd� tmhudqrhsä+� bgd� rnmn�
bqd_shud+� hmmnu_shud�d� hlodfm_sd�_� q_eenqy_qd� k&dctb_yhnmd�bnld�admd�bnltmd+�g_mmn�tm�qtnkn�
bgh_ud�c_� runkfdqd�mdh� etstqh� cdkk&dctb_yhnmd+� rnrsdmdmcn� k_� qhbdqb_� d� hk� oqnfqdrrn�cdkk_� rbhdmy_�
d�etmfdmcn�c_�o‘qsmdq�ch�_ksqd�hrshstyhnmh�d�oqnfq_llh�dctb_shuh�mdkkd�knqn�bnltmhsä�d�hm�stssn�hk�
lnmcn-
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–� drrdmyhZkd� bgd� stssh� onrrZmn� oZqsdbhoZqd� ZkkZ� bnrsqtyhnmd� cdh� etstqh� cdkk dctbZyhnmd7�
a_lahmh�d�a_lahmd+�fhnu_mh+�fdmhsnqh+�hmrdfm_msh+�qhbdqb_snqh�d�qhbdqb_sqhbh+�_sshuhrsh�d�_sshuhrsd+�c_snqh�d�
c_sqhbh�ch�k_unqn+�kd‘cdq�btkstq_kh�d�qdkhfhnrh-�@aah_ln�sq_chyhnmh�btkstq_kh�oqnenmcd+�qhbbgd�d�chudqrd�rt�
bth�a_r_qbh-�Fkh�drrdqh�tl_mh�g_mmn�tm_�fq_mcd�b_o_bhsä�ch�_yhnmd�bnkkdsshu_+�hmsdkkhfdmy_�d�bqd_shuhsä-�
D�nq_�bh�sqnuh_ln�ch�eqnmsd�_�tm_�rbdks_�rdqh_9�bnmshmt_qd�rt�tm�odqbnqrn�hmrnrsdmhahkd�n�b_lah_qd�
q_chb_kldmsd�qnss_-

Ptdrsn�Q_oonqsn�oqnonmd�qhronrsd�_kkd�sqd�cnl_mcd�drrdmyh_kh9�Bgd�bnr_�cnuqdlln�bnmshmt_qd�
_� e_qd=�Bgd�bnr_�cnuqdlln�_aa_mcnm_qd�d�bgd�bnr_�cnuqdaad�drrdqd�qd,hll_fhm_sn� hm�lncn�
bqd_shun=�L_�kd�oqnonrsd�pth�oqdrdmsZsd�rnmn�rnkn�tm�hmhyhn-�Ptdrsn�Q_oonqsn�ê�ohü�tm�hmuhsn�_�
odmr_qd�d�hll_fhm_qd�bgd�tm�lncdkkn-�Ptdrsd�cnl_mcd�cdunmn�drrdqd�_eeqnms_sd�d�qhrnksd�mdkkd�
bnltmhsä+�mdh� O_drh+� mdkkd� rbtnkd+�mdh�oqnfq_llh�d�mdh� rhrsdlh�dctb_shuh�ch�nfmh� shon+� hm� stssn� hk�
lnmcn-

IZ�bqdZyhnmd�ch�tm�mtnun�bnmsqZssn�rnbhZkd�odq�k dctbZyhnmd�à�tm�oZrrn�enmcZldmsZkd�odq�
qhodmrZqd�hmrhdld�h�mnrsqh�etstqh-
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Gmsqnctxhnmd

Bh�sqnuh_ln�ch�eqnmsd�_�tm_�rbdks_�drhrsdmyh_kd9�bnmshmt_qd�rt�tm�odqbnqrn�hmrnrsdmhahkd�n�b_lah_qd�
q_chb_kldmsd�qnss_-�Bnmshmt_qd�rtkk_�rsq_c_�_sst_kd�rhfmhehb_�_bbdss_qd�chrtft_fkh_myd�d�reqtss_ldmsh�
rdmy_�rbqtonkh+� k_�rohq_kd�ch�lnksdokhbh� enqld�ch�uhnkdmy_+� k&dqnrhnmd�cdkk_�bndrhnmd�rnbh_kd�d�cdkkd�
khadqsä�tl_md+� k_� bnmshmt_�chrsqtyhnmd�cdkk&_lahdmsd� d� k_�odqhbnknr_� d� enqrd� b_s_rsqnehb_�odqchs_�
ch�ahnchudqrhsä- Bnmshmt_qd�rtkk_�rsq_c_�_sst_kd�rhfmhehb_�mnm�qhtrbhqd�_c�_mshbho_qd�d�_c�_eeqnms_qd�h�
qhrbgh�bgd�_bbnlo_fm_mn�kd�sq_renql_yhnmh�sdbmnknfhbgd�d�chfhs_kh�cdkkd�mnrsqd�rnbhdsä-

@aah_ln� k&hlodkkdmsd�ahrnfmn�ch� qd,hll_fhm_qd� hmrhdld� h� mnrsqh� etstqh� d�ch� _fhqd�odq� qd_khyy_qkh-�
K_� bnmnrbdmy_� d� k&_ooqdmchldmsn� rnmn� k_�a_rd�odq� hk� qhmmnu_ldmsn� d� k_� sq_renql_yhnmd-�L_� kd�
chrtft_fkh_myd�_�khudkkn�fkna_kd�«�d�k&tqfdmsd�mdbdrrhsä�ch�qd,hll_fhm_qd�odqbgç+�bnld+�bgd�bnr_+�
cnud�d�pt_mcn�hlo_qh_ln�«�chlnrsq_mn�bgd�k&dctb_yhnmd�mnm�rs_�e_bdmcn�bhö�bgd�onsqdaad�odq�
_hts_qbh�_�ok_rl_qd�etstqh�ch�o_bd+�fhtrsh�d�rnrsdmhahkh-

@aah_ln�stssh�tm�naakhfn�mdh�bnmeqnmsh�cdkkd�fdmdq_yhnmh�_sst_kh�d�etstqd+�odq�e_q�rï�bgd�hk�mnrsqn�
rh_� tm�lnmcn� ch� _aanmc_my_� d� mnm� ch� rb_qrhsä+� d� bgd� stssh� fnc_mn� _oohdmn� cdh� chqhssh� tl_mh-�
Mnmnrs_msd�k&tqfdmy_�ch�_fhqd+�d�hm�bnmchyhnmh�ch�fq_mcd�hmbdqsdyy_+�_aah_ln�lnshun�ch�drrdqd�ohdmh�
ch�rodq_my_-�Bnld�rodbhd+�bh�sqnuh_ln�hm�tm�lnldmsn�cdkk_�mnrsq_�rsnqh_�bnkkdsshu_�hm�bth�_aah_ln�
hk�l_rrhln�_bbdrrn�_kk_�bnmnrbdmy_�d�_fkh�rsqtldmsh�bgd�bh�bnmrdmsnmn�ch�bnkk_anq_qd-�Hk�onsdmyh_kd�
odq�bnhmunkfdqd�k&tl_mhsä�mdkk_�bqd_yhnmd�ch�etstqh�hmrhdld�mnm�ê�l_h�rs_sn�bnrï�fq_mcd-

K&dctb_yhnmd�«�hk�lncn�hm�bth�nqf_mhyyh_ln�k&hmrdfm_ldmsn�d�k&_ooqdmchldmsn�mdk�bnqrn�cdkk_�uhs_�
«�g_�runksn�_�ktmfn�tm�qtnkn�enmc_ldms_kd�mdkk_�sq_renql_yhnmd�cdkkd�rnbhdsä�tl_md-�K&dctb_yhnmd�
ê� hk� lncn� hm� bth� nqf_mhyyh_ln� hk� bhbkn� hmsdqfdmdq_yhnm_kd� ch� sq_rlhrrhnmd� d� bn,bqd_yhnmd� cdkk_�
bnmnrbdmy_-�Bh�ldssd�hm�bnms_ssn�bnm�hk�lnmcn�d�bnm�fkh�_ksqh+�bh�dronmd�_�mtnud�onrrhahkhsä�d�q_eenqy_�
kd�mnrsqd�b_o_bhsä�ch�ch_knfn�d�ch�_yhnmd-�L_�odq�c_qd�enql_�_h�etstqh�bgd�unfkh_ln+�k&dctb_yhnmd�
rsdrr_�cdud�drrdqd�sq_renql_s_-

Ptdrsn�Q_oonqsn�fkna_kd�cdkk_�Bnllhrrhnmd�hmsdqm_yhnm_kd�rth�Etstqh�cdkk&Dctb_yhnmd�rh�bghdcd�pt_kd�
qtnkn�onrr_�runkfdqd�k&dctb_yhnmd�mdk�ok_rl_qd�hk�mnrsqn�lnmcn�bnltmd�d�hk�mnrsqn�etstqn�bnmchuhrn+�
ft_qc_mcn�_k�1/4/�d�nksqd-�Kd�oqnonrsd�bgd�oqdrdms_�m_rbnmn�c_�tm�oqnbdrrn�ch�bnhmunkfhldmsn�
d�bn,bnrsqtyhnmd�fkna_kd�ctq_sn�ctd�_mmh+�bgd�g_�chlnrsq_sn�bnld�tm�fq_m�mtldqn�ch�odqrnmd�«�
a_lahmh+�a_lahmd+�fhnu_mh�d�_ctksh�«�rh_� enqsdldmsd�bnmr_odunkd�cdkk_�mnrsq_� hmsdqchodmcdmy_�rt�
ptdrsn�oh_mds_�bnmchuhrn-�Rh_ln�kdf_sh�fkh�tmh�_fkh�_ksqh+�hm�pt_msn�h�oqnakdlh�cdk�lnmcn�bh�qhft_qc_mn�
stssh-�B&ê�tm_�bnmr_odunkdyy_�_ksqdss_msn�enqsd+�bnmchuhr_�c_�lnksh�hm�stssn�hk�lnmcn+�bgd�cnaah_ln�
k_unq_qd�hmrhdld�o_qsdmcn�c_k�qhbnmnrbhldmsn�cdkk_�chudqrhsä�d�cdkkd�cheedqdmyd-

@mshbho_qd�h�etstqh�ê�pt_kbnr_�bgd�e_bbh_ln�bnmshmt_ldmsd�bnld�drrdqh�tl_mh-�Kd�hcdd�rtk�etstqn�
fhnb_mn�tm�qtnkn�hlonqs_msd�mdk�odmrhdqn+�mdkk_�onkhshb_�d�mdkk_�oq_shb_�dctb_shuh+�bgd�hmektdmy_mn�
stssn+�c_kkd�cdbhrhnmh�ptnshch_md�ch�rstcdmsh+�rstcdmsdrrd�d�e_lhfkhd�_h�fq_mch�oh_mh�ch�b_lah_ldmsn�
dctb_shun�ruhktoo_sh�mdh�lhmhrsdqh�cdkk&hrsqtyhnmd-
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Ptdrsn� Q_oonqsn� qhbnmnrbd� bgd� hm� qdk_yhnmd� _kk&dctb_yhnmd� drhrsnmn� lnksdokhbh� rbdm_qh� etstqh�
onrrhahkh+�bgd�u_mmn�c_kk_�sq_renql_yhnmd�q_chb_kd�_kk_�bqhrh�oqnenmc_-�K&hcd_�ê�bgd�kn�rbnon�oqhmbho_kd�

ch�odmr_qd�_h� etstqh�cdkk&dctb_yhnmd�rh_�ptdkkn�ch�odqldssdqbh�ch�
hmpt_cq_qd� hk� oqdrdmsd� hm� lncn� chudqrn+� odq� hcdmshehb_qd� kd�
sq_hdssnqhd�bgd�onsqdaadqn�dldqfdqd�d�oqdrs_qd�_ssdmyhnmd�_kkd�
onrrhahkhsä�bgd�bh�rh�onsqdaadqn�_oqhqd�n�bghtcdqd-�K&droknq_yhnmd�
ch�etstqh�onrrhahkh�d�_ksdqm_shuh�rnkkdu_�oqnenmcd�ptdrshnmh�ch�dshb_+�
dpthsä�d�fhtrshyh_9�pt_kh�etstqh�rnmn�cdrhcdq_ahkh�d�odq�bgh=�D�onhbgç�
k&dctb_yhnmd�mnm�ê�rdlokhbdldmsd� hmektdmy_s_�c_� e_ssnqh�drsdqmh+�
l_� runkfd�tm� qtnkn� bgh_ud�mdkkn� rbghtcdqd�onsdmyh_kh� etstqh� hm�
nfmh�_mfnkn�cdk�lnmcn+�ê�m_stq_kd+�rd�mnm�naakhf_snqhn+�bgd�qd,
hll_fhm_qd�hmrhdld�h�mnrsqh�etstqh�bnlonqsh�tm�mtnun�bnmsq_ssn�
rnbh_kd�odq�k&dctb_yhnmd-

IX�rnoqXuuhudmxX�cdii tlXmhsÈ)�h�chqhssh�
tlXmh�d�hi�ohXmdsX�uhudmsd�rnmn�X�qhrbghn
K&hcd_�rsdrr_�bgd�k_�chfmhsä�ch�nfmh�odqrnm_�rh_�oqdyhnr_+� k&hlodfmn�_eehmbgç�stssd�kd odqrnmd�_aah_mn�
chqhssh� enmc_ldms_kh+� k_�r_ktsd�cdkk_�Sdqq_+� k_�mnrsq_�tmhb_�b_r_+� rnmn�stssh�_� qhrbghn-�Odq�b_lah_qd� qnss_�
d� hll_fhm_qd� etstqh� _ksdqm_shuh� _aah_ln� tqfdmsdldmsd� ahrnfmn� ch� qhdpthkhaq_qd� kd� mnrsqd� qdk_yhnmh�
qdbhoqnbgd+�bnm�hk�oh_mds_�uhudmsd�d�bnm�k_�sdbmnknfh_-�Cnaah_ln�qd,hlo_q_qd�kd�mnrsqd�hmsdqchodmcdmyd+�
qhrbnoqhqd�hk�mnrsqn�onrsn�ch�drrdqh�tl_mh�d�k_�mnrsq_�b_o_bhsä�ch�_fhqd�hm�tm�lnmcn�bgd�ê�_k�ch�kä�ch�mnh-

Rh_ln� ch� eqnmsd� _� bqhrh� lnksdokhbh� d� rnuq_oonrsd-� K&_tldmsn� cdkkd� chrtft_fkh_myd� rnbh_kh� dc�
dbnmnlhbgd+�hk�b_lah_ldmsn�bkhl_shbn+�k_�odqchs_�cdkk_�ahnchudqrhsä+�k&trn�cdkkd�qhrnqrd�bgd�rtodq_�
h�bnmehmh�cdk�oh_mds_+�k&_qqdsq_ldmsn�cdkk_�cdlnbq_yh_+�k&_tsnl_yhnmd�sdbmnknfhb_�chqnlodmsd�d�k_�
uhnkdmy_� rnmn� h� sq_ssh� chrshmshuh� cdkk_�mnrsq_� _sst_kd� bnmfhtmstq_� rsnqhb_-

Sdmcdmyd� ch� ruhktoon� o_q_cnrr_kh� bh� rs_mmn� onqs_mcn� udqrn� etstqh� hmrnrsdmhahkh-� H� khudkkh� ch� onudqsä�
fkna_kd�rnmn�chlhmthsh+�l_�kd�chrtft_fkh_myd�sq_�h�chudqrh�O_drh�d�_k�knqn�hmsdqmn�rnmn�_tldms_sd-�Fkh�
rs_mc_qc�ch�uhs_�ohü�dkdu_sh�bndrhrsnmn�bnm�kd�ohü�oqnenmcd�chrtft_fkh_myd�cdkk_�rsnqh_-�Hk�b_lah_ldmsn�
bkhl_shbn�d�hk�cdfq_cn�_lahdms_kd�lhm_bbh_mn�k_�rnoq_uuhudmy_�cdkk&tl_mhsä�d�cdkkd�_ksqd�rodbhd�cdk�
oh_mds_�Sdqq_-�Rdloqd�ohü�odqrnmd�rnmn�hlodfm_sd�_sshu_ldmsd�mdkk_�uhs_�otaakhb_+�l_� k_�rnbhdsä�
bhuhkd�d�k_�cdlnbq_yh_�rh�rs_mmn�rehk_bbh_mcn�hm�lnksd�_qdd�cdk�lnmcn-�K_�sdbmnknfh_�bh�g_�bnmmdrrn�
ohü�rsqdss_ldmsd�bgd�l_h+�l_�rs_�_mbgd�bnmsqhatdmcn�_kk_� eq_lldms_yhnmd�d�_kkd� sdmrhnmh�rnbh_kh-�
Tm_�o_mcdlh_�fkna_kd�g_�tksdqhnqldmsd�duhcdmyh_sn�kd�mnrsqd�mtldqnrd�eq_fhkhsä-�Ptdrsd�bqhrh�d�rehcd�
khlhs_mn�h�mnrsqh�chqhssh�tl_mh�hmchuhct_kh�d�bnkkdsshuh�d�rnmn�hm�fq_m�o_qsd�hk�qhrtks_sn�ch�rbdksd�d�_yhnmh�
tl_md-�Cdqhu_mn�c_�rhrsdlh�rnbh_kh+�onkhshbh�dc�dbnmnlhbh�ch�mnrsq_�bqd_yhnmd+�hm�bth�hk�aqdud�sdqlhmd�ê�
oqhnqhs_qhn�qhrodssn�_k�ktmfn�sdqlhmd�d�fkh�hmsdqdrrh�ch�onbgh�onrrnmn�oqdu_kdqd�rt�ptdkkh�ch�lnksh-

Kd�b_s_rsqneh�bkhl_shbgd�d�_lahdms_kh�rnmn�_bbdkdq_sd�c_�lncdkkh�dbnmnlhbh�bgd�chodmcnmn�c_�khudkkh�
hmrnrsdmhahkh�ch�tshkhyyn�cdkkd�qhrnqrd-�H�lncdkkh�dbnmnlhbh�bgd�oqhuhkdfh_mn�h�oqnehssh�_�aqdud�sdqlhmd�d�
k&dbbdrrhun�bnmrtlhrln�rnmn rsqdss_ldmsd�kdf_sh�_kk&hmchuhct_khrln�_uhcn+�_kk_�bnlodshshuhsä�d�_kk_�

I droinq]vhnmd�ch�etstqh�
onrrhahih�d�]isdqm]shuh�
rniidu]�oqnenmcd�
ptdrshnmh�ch�dshb]’�dpthsÈ��
d�fhtrshvh]9�pt]ih�etstqh�
rnmn�cdrhcdq]ahih��
d�odq�bgh:
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l_mb_my_�ch�dlo_sh_�bgd�b_q_ssdqhyy_mn�sqnood�rnbhdsä�hm�stssn�hk�oh_mds_-�K_�qhbbgdyy_�lnmch_kd�rh�
ê�bnmbdmsq_s_�rdloqd�ch�ohü�d�kd�drsqdld�chrtft_fkh_myd�dbnmnlhbgd�rs_mmn�lhm_mcn�k_�bndrhnmd�
cdkkd�mnrsqd�rnbhdsä-

K&_rbdr_� cdkk&_tsnqhs_qhrln+� cdk onotkhrln� drbktcdmsd� d� cdkk&drsqdlhrln� onkhshbn� rehc_mn� k_�
fnudqm‘mbd� cdlnbq_shb_� oqnoqhn� hm� tm� lnldmsn� hm� bth� _aah_ln� ahrnfmn� ch� q_eenqy_qd� k_�
bnnodq_yhnmd�d�k_�rnkhc_qhdsä�odq�_eeqnms_qd�oqnakdlh�bnltmh�bgd�mnm�bnmnrbnmn�mç�qhrodss_mn�h�
bnmehmh�onkhshbh-�Mnmnrs_msd�cdbdmmh�ch�k_unqn�odq�rnrsdmdqd�fkh�renqyh�cdkkd�rnbhdsä�odq�oqnltnudqd�
enqld�o_bhehbgd�ch� qhrnktyhnmd�cdkkd�cheedqdmyd+�nffh� hk�lnmcn�ê�b_q_ssdqhyy_sn�c_�tm_�bqdrbdmsd�
onk_qhyy_yhnmd� rnbh_kd� d� onkhshb_-� H� chrbnqrh� ch� nchn+� k_� cheetrhnmd� hqqdronmr_ahkd� ch� e‘jd� mdvr+� hk�
enmc_ldms_khrln�qdkhfhnrn+� hk�m_yhnm_khrln�drbktcdmsd�«�stssh�_lokhehb_sh�c_kkd�mtnud�sdbmnknfhd�
«�rnmn+�_kk_�ehmd+�tr_sh�rsq_sdfhb_ldmsd�odq�e_unqhqd�hmsdqdrrh�qhrsqdssh-�K&nqchmd�lnmch_kd+�_mbnq_sn�_h�
u_knqh�bnltmh�droqdrrh�mdkk_�Chbgh_q_yhnmd�Tmhudqr_kd�cdh�Chqhssh�Tl_mh+�rh�rs_�hmcdankdmcn-�Hk�mnrsqn�
lnmcn� _eeqnms_� tm_� bqhrh� ch� u_knqh� duhcdmyh_s_� c_kk&_tldmsn� cdkk_� bnqqtyhnmd+� cdkk&hmrdmrhahkhsä+�
cdkk&hmsnkkdq_my_� d� cdk� ahfnsshrln� d� c_kk_� mnql_khyy_yhnmd� cdkk_� uhnkdmy_-

K&_bbdkdq_yhnmd cdkk_ fkna_khyy_yhnmd d k_ bqdrbdmsd lnahkhsä tl_m_+ hmrhdld _kkd lhfq_yhnmh d _fkh
ronrs_ldmsh�enqy_sh+�sqnoon�rodrrn�dr_bdqa_mn�fkh�deedssh�chrtl_mhyy_msh�ch�q_yyhrln+�ahfnsshrln+�
hmsnkkdq_my_�d�chrbqhlhm_yhnmd-�Ptdrsd�enqld�ch�uhnkdmy_�bnmsqn�k_�chfmhsä�tl_m_�rnmn�droqdrrhnmd�
ch�rsqtsstqd�ch�onsdqd�bgd�bdqb_mn�ch�cnlhm_qd�d�bnmsqnkk_qd+�ohtssnrsn�bgd�ch�bnnodq_qd d�khadq_qd-�
K_�uhnkdmy_�cdh bnmekhssh�_ql_sh+�cdkk&nbbto_yhnmd�d�cdkk_�qdoqdrrhnmd�onkhshb_�mnm�rnkn�chrsqtffd�uhsd�
tl_md+�l_�lhm_�_mbgd�hk�bnmbdssn�rsdrrn�ch�chfmhsä�tl_m_-�Rodrrn+�bnknqn�bgd�fncnmn�ch�oqhuhkdfh�
d�admdehbh_mn�ch�rhrsdlh�dfdlnmhbh�chrbqhlhm_mn�rtkk_�a_rd�cdk�fdmdqd+�cdkk_�q_yy_+�cdkk&dsmh_+�cdkk_�
khmft_+� cdkk_� qdkhfhnmd� n� cdkk_� rdrrt_khsä� d� nooqhlnmn� h� fqtooh� bgd� bnmrhcdq_mn� tm_�lhm_bbh_+�
rh_mn�drrh�ononk_yhnmh�hmchfdmd+�cnmmd+�qhetfh_sh+�lhfq_msh+�edllhmhrsd+�rnrsdmhsnqh�cdh�chqhssh�tl_mh+�
_sshuhrsh�_lahdms_kh�n�chrrhcdmsh�onkhshbh-

K_�sq_renql_yhnmd�chfhs_kd�cdkkd�mnrsqd�rnbhdsä�rs_�_udmcn�tm�hlo_ssn�rdmy_�oqdbdcdmsh�rtkk_�mnrsq_�
uhs_-� H� bnlotsdq� rs_mmn� q_ohc_ldmsd� b_lah_mcn� kd�lnc_khsä� ch� bqd_yhnmd+� _bbdrrn+� cheetrhnmd+�
bnmu_khc_�d�tshkhyyn�cdkk_�bnmnrbdmy_-�Lnksn�ch�stssn�ptdrsn�qdmcd�kd�hmenql_yhnmh�ohü�_bbdrrhahkh�
d�_oqd�mtnud�d�oqnldssdmsh�rsq_cd�odq�k&dctb_yhnmd-�L_�h�qhrbgh�rnmn�lnksh9�k&_ooqdmchldmsn�otö�
qhctqrh� bnrï� bnld� dro_mcdqrh� mdfkh� ro_yh� chfhs_kh:� k_� sdbmnknfh_� enqmhrbd� mtnud� kdud� ch� onsdqd� d�
bnmsqnkkn�bgd�onrrnmn�qdoqhldqd�bnrï�bnld�dl_mbho_qd:�d�bnm�hk�qhbnmnrbhldmsn�e_bbh_kd�d�k&H@+�hk�
mnrsqn�chqhssn�tl_mn�_kk_�oqhu‘bx�otö�bnmsq_qrh hm�lnch�bgd�dq_mn�hmhll_fhm_ahkh�rnkn�chdbh�_mmh�e_-�
Cnaah_ln�drrdqd�_ssdmsh�_�f_q_mshqd�bgd�kd�sq_renql_yhnmh�sdbmhbgd�hm�bnqrn�bh�_htshmn�_�oqnrodq_qd�
d�mnm�lhm_bbhmn�hk�etstqn�ch�chudqrh�lnch�ch�bnmnrbdqd�n�cdkk_�khadqsä�hmsdkkdsst_kd�d�bqd_shu_-

H�mnrsqh�lnch�ch�uhudqd�rh�rnmn�_kknms_m_sh�c_kk&dpthkhaqhn�bnm�hk�oh_mds_�d�bnm�k&_aanmc_my_�ch�uhs_�
c_�drrn�rnrsdmts_+�lhm_bbh_mcn�hk�mnrsqn�admdrrdqd�_sst_kd�d�etstqn�d� k_�mnrsq_�rsdrr_�drhrsdmy_-�
@aaq_bbh_qd� _bqhshb_ldmsd� k_� sdbmnknfh_� sqnoon� rodrrn� bh� _kknms_m_� odqhbnknr_ldmsd+� sqnmb_� k_�
bnmudqr_yhnmd� d� chrsqtffd� k_� bnloqdmrhnmd� qdbhoqnb_+� mnmnrs_msd� hk� onsdmyh_kd� odq� nssdmdqd� hk�
bnmsq_qhn-�Ptdrsh�rpthkhaqh�ok_mds_qh�d�sdbmnknfhbh�bnmsqhathrbnmn�_�tm_�sdqy_�d�_ksqdss_msn�odqhbnknr_�
chudqfdmy_9�hk�mnrsqn�rpthkhaqhn�qdbhoqnbn�rnssn�enql_�ch�chrtft_fkh_myd�hm�dro_mrhnmd�udqshfhmnr_+�
hk�rnuudqshldmsn�cdkk_�ehctbh_�d�cdkk_�atnm_�unknmsä+�k_�cdlnmhyy_yhnmd�cdkk&–_ksqn–�d�k_�qhktss_my_�_�
bnnodq_qd�d�_c�_eeqnms_qd�hm�lncn�ohü�rhfmhehb_shun�ptdrs_�rdqhd�ch�rehcd�fkna_kh�hm�_tldmsn-
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Ft_qc_mcn� _k� etstqn� ê� ehm� sqnoon� e_bhkd� chohmfdqd� tm� pt_cqn� _mbnq_� ohü� bton- É� onrrhahkd�
hll_fhm_qd�tm�oh_mds_� dr_tqhsn+� bnm�ldmn� ro_yh� odq� fkh� hmrdch_ldmsh� tl_mh-�Fkh� rbdm_qh� etstqh�
drsqdlh�hmbktcnmn�_mbgd�tm�lnmcn�hm�bth�k&dctb_yhnmd�ch�pt_khsä�ê�tm�oqhuhkdfhn�cdkkd�çkhsd+�hm�bth�
u_rsh�fqtooh�ch�odqrnmd�uhunmn�mdkk_�lhrdqh_�odqbgç�mnm�g_mmn�_bbdrrn�_�admh�d rdquhyh�drrdmyh_kh-��
H�btqqhbnkh�chudmsdq_mmn�rdloqd�ohü�hqqhkdu_msh�d�kd�_sst_kh�chrtft_fkh_myd�dctb_shud�odffhnqdq_mmn�
bnm�hk�sdlon=�K_�mnrsq_�tl_mhsä�r_qä�tksdqhnqldmsd�dqnr_=

Kd�rbdksd�bgd� e_bbh_ln�bnkkdsshu_ldmsd�nffh�cdsdqlhmdq_mmn� h�
mnrsqh�etstqh�bnmchuhrh-�Rd�rnoq_uuhudqdln�n�odqhqdln+�rd�uhuqdln�
hm�o_bd�n�odqldssdqdln�_kk_�uhnkdmy_�ch�cdehmhqd�kd�mnrsqd�uhsd+�rd�
bh� qdk_yhnmdqdln�bnm�k_�Sdqq_� hm�lnch�rnrsdmhahkh�n�ldmn+�rnmn�
ptdrshnmh�bgd�r_q_mmn�oqnenmc_ldmsd�lncdkk_sd�d�cdbhrd�c_kkd�
rbdksd�bgd�e_bbh_ln�nffh�d�c_kkd�mnrsqd�b_o_bhsä�ch�q_ffhtmfdqd�
fkh�nahdsshuh�bnltmh-�Hmrhdld+�onrrh_ln�b_lah_qd�qnss_-

IX�mdbdrrhsÈ�ch�tm�mtnun�bnmsqXssn�rnbhXid�
odq�i dctbXxhnmd
K&dctb_yhnmd�ê�hk�b_qchmd�odq�hk�qhmmnu_ldmsn�d�k_�sq_renql_yhnmd�cdkkd�mnrsqd�rnbhdsä-�Lnahkhs_�k_�
bnmnrbdmy_�odq�_hts_qbh�_�m_uhf_qd�hm�tm�lnmcn�hm�sq_renql_yhnmd�d�hmbdqsn-�Hk�onsdqd�cdkk&dctb_yhnmd�
qhrhdcd�mdkk_�rt_�b_o_bhsä�ch�ldssdqbh�hm�bnms_ssn�bnm�hk�lnmcn�d�bnm�fkh�_ksqh+�ch�e_qbh�_mc_qd�nksqd�fkh�
ro_yh�bgd�fhä�_ahsh_ln�d�ch�dronqbh�_�mtnud�onrrhahkhsä-�Bh�_hts_�_�tmhqbh�hm�renqyh�bnkkdsshuh:�enqmhrbd�
k_�rbhdmy_+� k_�bnmnrbdmy_�d�k&hmmnu_yhnmd�ch�bth�_aah_ln�ahrnfmn�odq�_eeqnms_qd�kd�rehcd�bnltmh-�
K&dctb_yhnmd�_khldms_�kd�bnmnrbdmyd�d�bnrsqthrbd�kd�b_o_bhsä�bgd�onrrnmn�bnmsqhathqd�_�f_q_mshqd�
etstqh�ohü�hmbktrhuh�c_k�otmsn�ch�uhrs_�rnbh_kd+�ohü�dpth�rtk�oh_mn�dbnmnlhbn�d�ohü�rnrsdmhahkh�_�khudkkn�
_lahdms_kd-

Kd�e_lhfkhd+�kd�bnltmhsä�d�h�fnudqmh�ch�stssn�hk�lnmcn�r_mmn�admd�bgd+�mnmnrs_msd�kd�b_qdmyd+�kd�
rbtnkd�d�h�rhrsdlh�dctb_shuh�onrrnmn�bqd_qd�noonqstmhsä�d�enqmhqd�odqbnqrh�ch�_u_my_ldmsn�hmchuhct_kd�
d�bnkkdsshun-�É�_loh_ldmsd�qhbnmnrbhtsn�c_h�fnudqmh�d�c_kkd�nqf_mhyy_yhnmh�cdkk_�rnbhdsä�bhuhkd�bgd�
k&dctb_yhnmd�ê�tm� e_ssnqd�bgh_ud+�_mbgd�rd�mnm� k&tmhbn+�odq�oqnfqdchqd�udqrn� qhrtks_sh�ch� ruhktoon�
_trohb_ahkh+�bnrsqthqd�_ahkhsä�d�bnlodsdmyd�odq�hk�k_unqn�d�rnrsdmdqd�tm_�bhss_chm_my_�hlodfm_s_�d�
cdlnbq_shb_-�K&dctb_yhnmd�ê+�_�atnm�chqhssn+�tm�ohk_rsqn�ch�@fdmc_�1/2/�odq�kn�Ruhktoon�Rnrsdmhahkd+�
tm_�uhrhnmd�hmbktrhu_�odq�k&tl_mhsä�ehm_khyy_s_�_�e_q�oqnfqdchqd�hk�admdrrdqd+�k_�fhtrshyh_�d�k_�o_bd�odq�
stssh+�mnmbgç�_�bnrsqthqd�qdk_yhnmh�rnrsdmhahkh�bnm�k&_lahdmsd-

Dootqd� k&dctb_yhnmd� hm� stssn� hk�lnmcn�bnmshmt_�_�mnm�drrdqd�_kk&_ksdyy_�cdkkd�mnrsqd�_rohq_yhnmh-�
Mnmnrs_msd�k_�mnsdunkd�dro_mrhnmd�cdkk&_bbdrrn+�_�khudkkn�lnmch_kd+�lnksdokhbh�drbktrhnmh�bnmshmt_mn�
_� mdf_qd� _� bdmshm_h_� ch�lhkhnmh� ch� a_lahmh+� a_lahmd+� fhnu_mh� d� _ctksh� hk� chqhssn� enmc_ldms_kd� _�
tm&dctb_yhnmd�ch�pt_khsä-�K_�chrbqhlhm_yhnmd�odqrhrsd+�rodrrn�hm�lncn�rhrsdl_shbn+�ktmfn�kd�khmdd�ch�
fdmdqd+�dsmh_+�khmft_+�btkstq_�d�lnch�ch�bnmnrbdqd-�K_�l_mb_my_�ch�_bbdrrn�ê�_ffq_u_s_�c_�tm_�bqhrh�
ch�qhkdu_my_9�sqnoon�rodrrn+�k&_ooqdmchldmsn�enql_kd�mnm�qhronmcd�_kkd�drhfdmyd�d�_kkd�_rohq_yhnmh�
ch�a_lahmh+�a_lahmd�d�fhnu_mh�d�cdkkd� knqn�bnltmhsä-�Tm&dctb_yhnmd ch�rb_qr_�pt_khsä�rneenb_� k_�
bqd_shuhsä�d�k_�btqhnrhsä-�Kd�enqld�ch�chrhlodfmn�d�_aa_mcnmn�cdfkh�rstcdmsh�d�cdkkd�rstcdmsdrrd�

Id�rbdisd�bgd�e]bbh]ln�
bniidsshu]ldmsd�nffh�
cdsdqlhmdq]mmn�h�mnrsqh�
etstqh�bnmchuhrh-
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hm�stssh�h�fq_ch�ch�rbtnk_�duhcdmyh_mn�k&hm_cdft_sdyy_�cdkk&_sst_kd�lncdkkn�rbnk_rshbn�mdk�enqmhqd�tm�
_ooqdmchldmsn�rhfmhehb_shun�d�_cdft_sn�_h�ahrnfmh�qd_kh�d�mdk�ldssdqd�hm�chrbtrrhnmd�fkh�nahdsshuh�
odq�hk�etstqn-�Rdloqd�ohü�rodrrn+�ptdkkh�bgd�_bbdcnmn�_kk&dctb_yhnmd�mnm�rnmn�oqdo_q_sh�_kkd�rehcd�
cdk�oqdrdmsd�mç�_�ptdkkd�cdk�etstqn-

Hmnksqd+�h�rhrsdlh�dctb_shuh�rodrrn�qhoqnctbnmn�d�odqodst_mn kd�bnmchyhnmh�rsdrrd�bgd�lhm_bbh_mn�
h�mnrsqh�etstqh�bnmchuhrh�«�bgd�rh�sq_ssh�ch�chrbqhlhm_yhnmd�dc�drbktrhnmd�n�ch�rshkh�ch�uhs_�hmrnrsdmhahkh�
«� khlhs_mcn� hk� onsdmyh_kd� cdkk&dctb_yhnmd� ch� drrdqd� udq_ldmsd� sq_renql_shu_-� Ptdrsh� e_kkhldmsh�
bnkkdsshuh�rnmn�_kk_�a_rd�cdkk_�mdbdrrhsä�ch�tm_�mtnu_�uhrhnmd�bnmchuhr_�d�ch� qhmmnu_sh�oqhmbhoh�d�
hlodfmh�bgd�onrr_mn�hmpt_cq_qd�d�fthc_qd�kd�mnrsqd�_yhnmh�mdk�b_lon�cdkk&dctb_yhnmd-

Hk�otmsn�ch�o_qsdmy_�ch�pt_krh_rh�bnmsq_ssn�rnbh_kd�odq� k&dctb_yhnmd�ê�tm_�uhrhnmd�bnmchuhr_�cdfkh�
rbnoh�otaakhbh�cdkk&dctb_yhnmd-�Hk�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd�bnmrhrsd�mdh�oqhmbhoh�enmc_msh�d�
nqf_mhyy_shuh�bgd�rsqtsstq_mn�h�rhrsdlh�dctb_shuh+�mnmbgç�mdk�k_unqn�chrsqhathsn�runksn�odq�bnrsqthqkh+�
l_msdmdqkh�d�odqedyhnm_qkh-

Mdk� bnqrn�cdk� WW rdbnkn� k&dctb_yhnmd�otaakhb_� ê� rs_s_� drrdmyh_kldmsd� ehm_khyy_s_� _� rnrsdmdqd� k_�
bhss_chm_my_� d�fkh� renqyh� ch� ruhktoon� _� khudkkn�m_yhnm_kd-� Rh� ê� bnmbdmsq_s_� rnoq_sstssn� rtkk&naakhfn�
rbnk_rshbn�odq�a_lahmh�d�a_lahmd+�q_f_yyh�d�q_f_yyd-�Nffh+�stss_uh_+�uhrsh�h�fq_uh�qhrbgh�bgd�bnqqh_ln+�
cnaah_ln� qdhmudms_qd� bnm� tqfdmy_� k&dctb_yhnmd� _eehmbgç� bh� rnrsdmf_� mdkk&_eeqnms_qd� kd� rehcd�
bnltmh-�Hk�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd�cdud�_hts_qbh�_�tmhqbh�hmsnqmn�_�renqyh�bnkkdsshuh�
d�_�enqmhqd�k_�bnmnrbdmy_�d�k&hmmnu_yhnmd�mdbdrr_qhd�odq�c_qd�enql_�_�etstqh�rnrsdmhahkh�d�ch�o_bd�odq�
stssh+�_mbnq_sh�_kk_�fhtrshyh_�rnbh_kd+�dbnmnlhb_�d�_lahdms_kd-

Bnrsqthqd� tm� mtnun� bnmsq_ssn� rnbh_kd� rhfmhehb_� droknq_qd� bnld� lnch� bnmrnkhc_sh� ch� odmr_qd�
_kk&dctb_yhnmd+� _kk_� bnmnrbdmy_�d� _kk&_ooqdmchldmsn�bh� hlodchrb_mn�ch� _oqhqd�mtnud� rsq_cd�d�ch�
ltnudqbh� udqrn� h� etstqh� bgd� cdrhcdqh_ln-� K_�ldq_� dro_mrhnmd� cdkk&_sst_kd�lncdkkn� ch� ruhktoon�
dctb_shun�mnm�ê�tm_�rsq_c_�odqbnqqhahkd-�Kd�mnrsqd�cheehbnksä�mnm�rnmn�rnkn�hk�qhrtks_sn�ch�qhrnqrd�d�
ldyyh�khlhs_sh-�Kd�mnrsqd�rehcd�cdqhu_mn�_mbgd�c_k�odqbgç�d�c_k�bnld�dctbgh_ln�d�c_h�lnch�hm�bth�
nqf_mhyyh_ln�k&_ooqdmchldmsn-

Qhcdehmhqd�fih�rbnoh�cdii dctbXxhnmd
H�rhrsdlh�dctb_shuh�g_mmn�dqqnmd_ldmsd�hmrshkk_sn�k_�bnmuhmyhnmd�bgd�kd�oqdqnf_shud�d�kd�bnlnchsä�
_�aqdud�sdqlhmd�rh_mn�ohü�hlonqs_msh�cdkk_�rnrsdmhahkhsä�_�ktmfn�sdqlhmd-�G_mmn�dme_shyy_sn�h�u_knqh�
cdk�rtbbdrrn�hmchuhct_kd+�cdkk_�bnlodshyhnmd�m_yhnm_kd�d�cdkkn�ruhktoon�dbnmnlhbn�_�rb_ohsn�cdkk_�
rnkhc_qhdsä+�cdkk_�bnloqdmrhnmd�cdkkd�mnrsqd�hmsdqchodmcdmyd�d�cdkk_�btq_�qdbhoqnb_�d�cdk�oh_mds_-

K&dctb_yhnmd�cdud�lhq_qd�_�tmhqbh�hmsnqmn�_�renqyh�bnkkdsshuh�d�_�enqmhqd�k_�bnmnrbdmy_+�k_�rbhdmy_�d�
k&hmmnu_yhnmd�mdbdrr_qhd�odq�c_qd�enql_�_�etstqh�rnrsdmhahkh�odq�stssh+�_mbnq_sh�_kk_�fhtrshyh_�rnbh_kd+�
dbnmnlhb_�d�_lahdms_kd-�Cdud�qhldch_qd�_kkd�hmfhtrshyhd�cdk�o_rr_sn�d�oqdo_q_qbh�_h�b_lah_ldmsh�
_lahdms_kh+�sdbmnknfhbh�d�rnbh_kh�bgd�rh�oqnehk_mn�_kk&nqhyynmsd-

Tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd�cdud�drrdqd�_mbnq_sn�_ ctd�oqhmbhoh�enmc_ldms_kh9�’0(�
hk�chqhssn�_kk&dctb_yhnmd�d�’1(�k&hlodfmn�odq�k&dctb_yhnmd�bnld�renqyn�otaakhbn�cdkk_�rnbhdsä�d�admd�
bnltmd-
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FZqZmshqd�hk�chqhssn�Z�tm dctbZyhnmd�ch�ptZkhsÙ�odq�stssn�k Zqbn�cdkkZ�uhsZ

Hk�ch_knfn�d� k&_yhnmd�mdbdrr_qh�odq�bnrsqthqd�tm�mtnun�bnmsq_ssn�rnbh_kd�odq� k&dctb_yhnmd�cdunmn�
qhl_mdqd�r_kc_ldmsd�q_chb_sh�mdkk&hlodfmn�odq�h�chqhssh�tl_mh-�K_�Chbgh_q_yhnmd�Tmhudqr_kd�cdh�Chqhssh�
Tl_mh+� rbqhss_�mdk� 0837+� rs_ahkhrbd� h� chqhssh� hm_khdm_ahkh� cdh�ldlaqh�cdkk_�mnrsq_� e_lhfkh_�tl_m_�d�
enqmhrbd� k_�lhfkhnqd�atrrnk_�odq� hll_fhm_qd�mtnuh� etstqh�cdkk&dctb_yhnmd-� Hk�chqhssn�_kk&dctb_yhnmd�
«� enmc_ldms_kd� odq� k_� qd_khyy_yhnmd� ch� stssh� fkh� _ksqh� chqhssh� rnbh_kh+� dbnmnlhbh� d� btkstq_kh� «� cdud�

bnmshmt_qd�_�drrdqd�hk�e_qn�d�k_�a_rd�cdk�mtnun�bnmsq_ssn�rnbh_kd-�
K&nahdsshun�cdh�chqhssh�tl_mh�oqdudcd�bgd�k&dctb_yhnmd�rh_�odq�stssh+�
_�oqdrbhmcdqd�c_�qdcchsn+�fdmdqd+�q_yy_�n�dsmh_+�qdkhfhnmd+�khmft_+�
btkstq_+�rdrrt_khsä+�_eehkh_yhnmd�onkhshb_+�chr_ahkhsä�n�pt_krh_rh�_ksq_�
b_q_ssdqhrshb_� bgd� onsqdaad� drrdqd� tr_s_� odq� chrbqhlhm_qd� dc�
drbktcdqd-

Hk� chqhssn� _kk&dctb_yhnmd� cdud� drrdqd� _lokh_sn� odq� hmbktcdqd�
hk� chqhssn� _� tm&dctb_yhnmd� ch� pt_khsä� odq� stssn� k&_qbn� cdkk_� uhs_-�
C_� sdlon� hmsdqoqds_sn� bnld� chqhssn� _kk_� rbnk_qhyy_yhnmd� odq�
a_lahmh+� a_lahmd� d� fhnu_mh+� hm� etstqn� hk� chqhssn� _kk&dctb_yhnmd�

cnuqä�f_q_mshqd�k&dctb_yhnmd�_�stssd�kd�dsä�d�hm�stssh�fkh�_lahsh�cdkk_�uhs_-�Hm�ptdrs_�oqnrodsshu_�ohü�
_loh_+�hk�chqhssn�_kk&dctb_yhnmd�ê�rsqdss_ldmsd�bnmmdrrn�bnm�hk�chqhssn�_kk&hmenql_yhnmd+�_kk_�btkstq_�
d�_kk_� rbhdmy_-�Qhbghdcd�tm� hlodfmn�oqnenmcn�mdkk_�bnrsqtyhnmd�cdkkd�b_o_bhsä�tl_md-�É� hmnksqd�
rsqdss_ldmsd�kdf_sn�_k�chqhssn�ch�_bbdcdqd�d�bnmsqhathqd�_k�o_sqhlnmhn�bnltmd�ch�bnmnrbdmyd+�_kkd�
qhrnqrd+� bnmchuhrd� d� hm� dro_mrhnmd+� cdkk&tl_mhsä� _� khudkkn� ch� hmenql_yhnmd+� r_odqd� d� r_ffdyy_-

Hk� bhbkn� bnmshmtn�ch� bqd_yhnmd�ch� bnmnrbdmy_� bgd� _uuhdmd� _ssq_udqrn� k_� bnlodshyhnmd+� hk� ch_knfn�
d� hk� cha_sshsn� ê� bhö� bgd� _hts_� _� bnnqchm_qd� k&_yhnmd+� _� oqnctqqd� udqhsä� rbhdmshehbgd� d� _� rshlnk_qd�
k&hmmnu_yhnmd-�É�tm_�cdkkd�qhrnqrd�ohü�oqdyhnrd�d�hmdr_tqhahkh�cdkk&tl_mhsä�d�tm�_rodssn�enmc_ldms_kd�
cdkk&dctb_yhnmd-� Ohü� odqrnmd� g_mmn� _bbdrrn� _k� o_sqhlnmhn� bnltmd� ch� bnmnrbdmyd+� ohü� ptdrsn�
chudms_� _aanmc_msd-� Kn� ruhktoon�cdk� khmft_ffhn+� cdkk_� b_o_bhsä� ch� e_q� ch� bnmsn� d� cdh� rhrsdlh� ch�
rbqhsstq_�g_�e_bhkhs_sn�k_�cheetrhnmd�cdkk_�bnmnrbdmy_�mdk�sdlon�d�mdkkn�ro_yhn-�Ptdrs_+�_�rt_�unks_+�
g_� bnmrdmshsn� _kkd� rnbhdsä� tl_md� ch� q_ffhtmfdqd� khudkkh� rsq_nqchm_qh� ch� oqnrodqhsä� bnkkdsshu_� d� ch�
bnrsqtyhnmd�cdkk_�bhuhksä-�Kd�onrrhahkhsä�cdk�o_sqhlnmhn�bnltmd�ch�bnmnrbdmyd�rnmn�sdnqhb_ldmsd�
hmehmhsd-�K_�chudqrhsä�d�k&hmmnu_yhnmd�fdmdq_sd�c_k�o_sqhlnmhn�bnltmd�ch�bnmnrbdmyd�cdqhu_mn�c_�
oqdrshsh+�c_kk_�rodqhldms_yhnmd�bgd�_ssq_udqr_�h�bnmehmh�chrbhokhm_qh+�bnrï�bnld�c_kk_�qdhmsdqoqds_yhnmd�
cdk�udbbghn�d�c_kk_�fdmdq_yhnmd�cdk�mtnun-

Otqsqnoon+�kd�a_qqhdqd�hlodchrbnmn�k&dpthsä�mdkk&_bbdcdqd�d�mdk�bnmsqhathqd�_k�o_sqhlnmhn�bnltmd�ch�
bnmnrbdmyd-�Bh�rnmn�k_btmd�d�chrsnqrhnmh�rhfmhehb_shud�mdkk_�bnmnrbdmy_�_bpthrhs_�oqnfqdrrhu_ldmsd�
c_kk&tl_mhsä� bgd�cdunmn�drrdqd� _eeqnms_sd�d� bnqqdssd-� Kd�oqnrodsshud+� kd� khmftd�d� kd� bnmnrbdmyd�
hmchfdmd�rnmn�rs_sd�_� ktmfn�dl_qfhm_sd-�@mbgd� kd�cnmmd�d� kd� q_f_yyd+� kd�lhmnq_myd�d� h�fqtooh�
_�a_rrn�qdcchsn�rnmn�fq_udldmsd�rnssnq_ooqdrdms_sh-�K_�rehc_� kdf_s_�_kk_�bnlldqbh_khyy_yhnmd�n�
_kkd�kdffh�sqnoon�qdrsqhsshud�rtkk_�oqnoqhdsä�hmsdkkdsst_kd+�mnmbgç�k&_rrdmy_�ch�tm_�qdfnk_ldms_yhnmd�
d�ch�tm�rnrsdfmn�_cdft_sh�odq� kd�bnltmhsä�d� h� rhrsdlh�bgd�fdrshrbnmn� hk�o_sqhlnmhn�bnltmd�ch�
bnmnrbdmyd� g_mmn� bqd_sn� cdkkd� rodbhd� ch� qhrdqud-�Cnaah_ln�oqnsdffdqd� hk� chqhssn� _kk_� oqnoqhdsä�
hmsdkkdsst_kd d _qshrshb_ ch _qshrsh+ rbqhssnqh+ rbhdmyh_sh d hmudmsnqh- @k bnmsdlon+ cnaah_ln hlodfm_qbh

Sm�mtnun�bnmsq]ssn�
rnbh]id�odq�i dctb]vhnmd�
cdud�qhl]mdqd�
r]ic]ldmsd�q]chb]sn�
mdii hlodfmn�odq�h�chqhssh�
tl]mh-
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_�rnrsdmdqd�noonqstmhsä�_odqsd�dc�dptd�odq�_ookhb_qd�d�bqd_qd�bnmnrbdmy_-�Tm�_ooqnbbhn�a_r_sn�
rth�chqhssh�bgd�hmbktc_�hk�qhbnmnrbhldmsn�cdh�chqhssh�bnkkdsshuh�ch�oqnoqhdsä�hmsdkkdsst_kd�cnuqdaad�drrdqd�
_ookhb_sn� _k� o_sqhlnmhn� bnltmd� ch� bnmnrbdmyd� odq� oqnsdffdqd� kd� ononk_yhnmh� hmchfdmd� d� _ksqh�
fqtooh�dl_qfhm_sh�c_kk&_ooqnoqh_yhnmd�d�c_kk&trn�hkkdbhsn�d�mnm�_tsnqhyy_sn�cdkkd�knqn�bnmnrbdmyd-

Tm�chqhssn�_lokh_sn�_kk&dctb_yhnmd�ktmfn�stssn�k&_qbn�cdkk_�uhs_�qhbghdcd�k&hlodfmn�_c�_aa_ssdqd�kd�
a_qqhdqd�d�_�f_q_mshqd�bgd�hk�o_sqhlnmhn�bnltmd�ch�bnmnrbdmyd�rh_�tm_�qhrnqr_�_odqs_�d�ctq_stq_�
b_o_bd�ch�qhekdssdqd�h�chudqrh�lnch�ch�bnmnrbdqd�d�ch�drrdqd�mdk�lnmcn-

QZeenqyZqd�k dctbZyhnmd�bnld�renqyn�otaakhbn�d�admd�bnltmd

Hm�pt_msn�renqyn�rnbh_kd�bnmchuhrn+�k&dctb_yhnmd�bnrsqthrbd�rbnoh�bnltmh�d�bnmrdmsd�_fkh�hmchuhcth�
d� _kkd� bnltmhsä� ch� oqnrodq_qd� hmrhdld-� Tm� mtnun� bnmsq_ssn� rnbh_kd� odq� k&dctb_yhnmd� mnm� cdud�
rnkn�f_q_mshqd�ehm_myh_ldmsh�otaakhbh�odq�k&dctb_yhnmd+�l_�_mbgd�hmbktcdqd�tm�hlodfmn�_�khudkkn�
ch� rnbhdsä� odq� bnhmunkfdqd� stssh� mdkkd� chrbtrrhnmh� otaakhbgd� rtkk&dctb_yhnmd-� Ptdrs_� dme_rh� rtkk_�
o_qsdbho_yhnmd� ê� bhö� bgd� q_eenqy_� k&dctb_yhnmd� bnld� admd� bnltmd+� tm_� enql_� ch� admdrrdqd�
bnmchuhrn� bgd� uhdmd� rbdksn� d� q_ffhtmsn� hmrhdld-

Ctd� b_q_ssdqhrshbgd� drrdmyh_kh� pt_khehb_mn� k&dctb_yhnmd� bnld� admd� bnltmd-� Hm� oqhln� ktnfn+�
k&dctb_yhnmd�uhdmd�uhrrts_�hm�bnltmd+�ldssdmcn�kd�odqrnmd�hm�bnms_ssn�bnm�fkh�_ksqh�d�bnm�hk�lnmcn-�
Mdkkd� hrshstyhnmh�dctb_shud+� hmrdfm_msh+�dctb_snqh+�dctb_sqhbh�d�chrbdmsh� rh� qhtmhrbnmn� hm�tm&_sshuhsä�
bnmchuhr_� bgd� ê� rh_� hmchuhct_kd� rh_� bnkkdsshu_-� K&dctb_yhnmd� bnmrdmsd� _kkd� odqrnmd� ch� tshkhyy_qd�
d� _qqhbbghqd� hk� o_sqhlnmhn� ch� bnmnrbdmyd� cdkk&tl_mhsä-� Bnld� _ssn� bnkkdsshun� ch� bn,bqd_yhnmd+�
k&dctb_yhnmd� _eedql_� k_� chfmhsä� d� k_� b_o_bhsä� cdfkh� hmchuhcth� d� cdkkd� bnltmhsä+� bnrsqthrbd� rbnoh�
bnmchuhrh+� ruhktoo_� b_o_bhsä� ch� _yhnmd� bnkkdsshu_� d� q_eenqy_� k_� mnrsq_� bnltmd� tl_mhsä-� É� pthmch�
drrdmyh_kd�bgd�fkh�hrshstsh�dctb_shuh�hmbktc_mn�tm_�chudqrhsä�ch�rstcdmsh�d�rstcdmsdrrd+�mdkk_�lhrtq_�
ohü�_loh_�onrrhahkd+� hm�lncn�bgd�onrr_mn� hlo_q_qd fkh�tmh�c_fkh� _ksqh+� _k�ch� kä�cdkkd�cheedqdmyd-

Hm�rdbnmcn�ktnfn+�k&dctb_yhnmd�ê�fnudqm_s_�hm�bnltmd-�Hm�pt_msn�oqnfdssn�rnbh_kd+�k&dctb_yhnmd�
bnhmunkfd�lnksh� _ssnqh chudqrh� mdkk_� rt_� fdrshnmd� d� _llhmhrsq_yhnmd-� Unbh� d� oqnrodsshud� chudqrd�
cdunmn� drrdqd� hmsdfq_sd� mdkkd� onkhshbgd� d� mdh� oqnbdrrh� cdbhrhnm_kh-� K&_sst_kd� sdmcdmy_� udqrn� tm�
l_ffhnqd�d�ohü�chudqrhehb_sn�bnhmunkfhldmsn�mnm�rs_s_kd�mdkk_�cdehmhyhnmd�cdkkd�onkhshbgd�dctb_shud�
ê�droqdrrhnmd�cdkk_�bqdrbdmsd�qhbghdrs_�ch�unbd+�sq_ro_qdmy_�d�qdronmr_ahkhsä�mdkk&dctb_yhnmd�hmsdr_�
bnld�ptdrshnmd�otaakhb_-�Hk�bnhmunkfhldmsn�ch�hmrdfm_msh+�lnuhldmsh�fhnu_mhkh+�fqtooh�bnltmhs_qh+�
enmc_yhnmh+�nqf_mhyy_yhnmh�mnm�fnudqm_shud+�hloqdrd+�_rrnbh_yhnmh�oqnedrrhnm_kh+�ehk_msqnoh+�hrshstyhnmh�
qdkhfhnrd�d�lnuhldmsh�rnbh_kh�otö�q_eenqy_qd�k&dpthsä+�k_�pt_khsä�d�k_�qhkdu_my_�cdkk&dctb_yhnmd-�Fkh�_ssnqh�
mnm�rs_s_kh�runkfnmn�tm�qtnkn�hlonqs_msd�mdk�f_q_mshqd�hk�chqhssn�_kk&dctb_yhnmd+�r_ku_ft_qc_mcn�h�
oqhmbhoh�ch�mnm�chrbqhlhm_yhnmd+�o_qh�noonqstmhsä�d�fhtrshyh_�rnbh_kd-

Hk�b_q_ssdqd�otaakhbn�cdkk&dctb_yhnmd�u_�adm�nksqd� k&dqnf_yhnmd+� hk� ehm_myh_ldmsn�d� k_�fdrshnmd�c_�
o_qsd� cdkkd� _tsnqhsä� otaakhbgd-� K&dctb_yhnmd� otaakhb_� ê� tm&dctb_yhnmd� bgd� ’0(� _uuhdmd� hm� tmn�
ro_yhn�otaakhbn+� ’1(�oqnltnud� hmsdqdrrh�otaakhbh�d� ’2(�ê�qdronmr_ahkd�mdh�bnmeqnmsh�ch� stssh-�Stssd�
kd� rbtnkd+� hmchodmcdmsdldmsd� c_ bgh� kd� nqf_mhyy_+� cnuqdaadqn� dctb_qd� _� oqnltnudqd� h� chqhssh�
tl_mh+� u_knqhyy_qd� k_�chudqrhsä�d bnmsq_rs_qd� k_�chrbqhlhm_yhnmd-�Mnm�cnaah_ln�chldmshb_qd� bgd�
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k&dctb_yhnmd�otaakhb_�dctb_�hk�otaakhbn-�Drr_�q_eenqy_�k_�mnrsq_�bnltmd�_oo_qsdmdmy_�_kk_�rsdrr_�
tl_mhsä�d�_kkn�rsdrrn�oh_mds_+�u_knqhyy_mcn�_k�bnmsdlon�kd�mnrsqd�cheedqdmyd�d�chudqrhsä-

K&hlodfmn�odq� k&dctb_yhnmd�bnld�renqyn�otaakhbn�cdkk_�rnbhdsä�d�admd�bnltmd�rhfmhehb_�bgd� kd�
lnc_khsä�ch�fnudqm‘mbd�cdkk&dctb_yhnmd�_�khudkkn�knb_kd+�m_yhnm_kd�d�fkna_kd�cdunmn�drrdqd�hmbktrhud�
d�o_qsdbho_shud-�H�fnudqmh�cdunmn�rdloqd�ohü�bnmbdmsq_qrh�rtkk_�qdfnk_ldms_yhnmd�d�rtkk_�oqnsdyhnmd�
cdkk&dctb_yhnmd�c_kk_� bnlldqbh_khyy_yhnmd-�Mnm� rh�cnuqdaad�bnmrdmshqd� _h�ldqb_sh�ch�nrs_bnk_qd�
tksdqhnqldmsd�hk�q_ffhtmfhldmsn�cdkk&dctb_yhnmd�bnld�chqhssn�tl_mn-�Ohtssnrsn+�k&dctb_yhnmd cdud�
rdquhqd�fkh�hmsdqdrrh�otaakhbh�ch�stssh-

Hk�mtnun�bnmsq_ssn�rnbh_kd�cdud�drrdqd�hloqnms_sn�_k�chqhssn�_kk&dctb_yhnmd�odq�stssn�k&_qbn�cdkk_�uhs_�d�
_kk&hlodfmn�udqrn�k&dctb_yhnmd�bnld admd�otaakhbn�d�bnltmd+�rd�unfkh_ln�bgd�bh�_htsh�_�bnrsqthqd�
odqbnqrh�udqrn�etstqh�rnbh_kldmsd+�dbnmnlhb_ldmsd�d�_lahdms_kldmsd�fhtrsh�d�rnrsdmhahkh-�Ptdrsh�
oqhmbhoh�enmc_ldms_kh�_htsdq_mmn�_�fthc_qd�hk�ch_knfn�d�k&_yhnmd�odq�qhmmnu_qd�kd�chldmrhnmh�bgh_ud�
cdkk&dctb_yhnmd+�c_kk_�odc_fnfh_�d�c_k�btqqhbnkn�_kk_�qhbdqb_�d�_kk_�bnnodq_yhnmd�hmsdqm_yhnm_kd-

NqfXmhxxXxhnmd�cdi�QXoonqsn
Ptdrsn�Q_oonqsn�ê�nqf_mhyy_sn�hm�sqd�o_qsh+�bnlonrsd�c_�chudqrh�b_ohsnkh+�nfmtmn�cdh�pt_kh�_u_my_�
oqnonrsd�odq�k_�bnrsqtyhnmd�ch�tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd�d�tm_�rdqhd�ch�oqhmbhoh�
fthc_�odq� hk�ch_knfn�d� k&_yhnmd-�Rh�bnmbktcd�bnm�tm�dohknfn�bgd�oqnonmd� kd�lnc_khsä�bnm�bth� kd�
q_bbnl_mc_yhnmh� onrrnmn� drrdqd� sq_cnssd� hm� _yhnmd� mdh� chudqrh� bnmsdrsh-� Rdaadmd� hk� Q_oonqsn�
e_bbh_�qhedqhldmsn�_h�qhrtks_sh�cdkkd�qhbdqbgd�k_ccnud�_ooqnoqh_sn+�mnm�kd�bhs_�mdk�sdrsn-�H�cnbtldmsh�
ch� qhedqhldmsn+� bnllhrrhnm_sh� rodbhehb_ldmsd� mdkk&_lahsn� ch� ptdrs_� hmhyh_shu_+� rnmn� dkdmb_sh�
mdkk&_kkdf_sn-

K_� O_qsd� H� cdk� Q_oonqsn+� Sq‘� oqnldrrd� o‘rr‘sd� d� etstqh� hmbdqsh+� oqdrdms_� k_� ctokhbd� rehc_� fkna_kd�
cdkk&dpthsä�d�cdkk_�qhkdu_my_�mdkk&dctb_yhnmd+�bgd�ê�_kk_�a_rd�cdkk_�mdbdrrhsä�ch�tm�mtnun�bnmsq_ssn�
rnbh_kd�bgd�onrr_�bnmsqhathqd�_� qhldch_qd�_kk&drbktrhnmd�dctb_shu_�d�_�f_q_mshqd� etstqh� rnrsdmhahkh-�
Rh�bnlonmd�ch�ctd�b_ohsnkh-

Hk�b_ohsnkn�0�qhodqbnqqd�hk�cq_ll_�cdk�chqhssn�_kk&dctb_yhnmd�r_mbhsn�c_kk&_qshbnkn�15�cdkk_�Chbgh_q_yhnmd�
Tmhudqr_kd�cdh�Chqhssh�Tl_mh+�_ssq_udqrn�kd�oqnldrrd�l_msdmtsd�d�ptdkkd�chr_ssdrd-�Hk�b_ohsnkn�1�rh�
bnmbdmsq_� rtkkd� oqhmbho_kh� odqstqa_yhnmh� d� sq_renql_yhnmh� dldqfdmsh+� bnmrhcdq_mcn� pt_ssqn� _qdd�
rnuq_oonrsd� ch� b_lah_ldmsn� cheetrn9� hk� b_lah_ldmsn� bkhl_shbn+� k&_bbdkdq_yhnmd� sdbmnknfhb_+� k_�
fnudqm‘mbd�d� k_� eq_lldms_yhnmd�rnbh_kd�d� h�mtnuh�lnmch�cdk� k_unqn-�Ft_qc_mcn�_k�1/4/+�ptdrsn�
b_ohsnkn�rh�bghdcd�bnld�k&dctb_yhnmd�r_qä�hmektdmy_s_�c_�ptdrsd�odqstqa_yhnmh�d�sq_renql_yhnmh�d�
bnld�otö�b_lah_qd�odq�_eeqnms_qkd�_k�ldfkhn-

K_�O_qsd�HH�cdk�Q_oonqsn+�Qhmmnu‘qd�k dctb‘yhnmd+�rnrshdmd�k_�mdbdrrhsä�ch�qhbnmbdsst_khyy_qd�d�qhmmnu_qd�
k&dctb_yhnmd�ktmfn�bhmptd�chldmrhnmh�bgh_ud9�odc_fnfh_+�btqqhbnkh+�hmrdfm_ldmsn+�rbtnkd�d�k&_loh_�
f_ll_�ch�noonqstmhsä�dctb_shud�ktmfn�stssn�k&_qbn�cdkk_�uhs_�d�hm�chudqrh�ro_yh�btkstq_kh�d�rnbh_kh-�
Nfmtm_�ch�ptdrsd�bhmptd�chldmrhnmh�ê�chrbtrr_�hm�tm�b_ohsnkn�cdchb_sn+�bgd�hmbktcd�oqhmbhoh�fthc_�
odq�hk�ch_knfn�d�k&_yhnmd-
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Hk�b_ohsnkn�2�hmunb_�odc_fnfhd�ch�bnnodq_yhnmd�d�rnkhc_qhdsä�bgd�oqnltnu_mn�k&dlo_sh_+�hk�qhrodssn�
odq� k_�cheedqdmy_�d� k_�bnlo_rrhnmd�d�bnrsqthrb_mn� kd�b_o_bhsä�cdfkh� hmchuhcth�ch� k_unq_qd� hmrhdld�
odq� sq_renql_qd� rd� rsdrrh� d� hk� lnmcn-� Hk� b_ohsnkn� 3� hmbnq_ffh_� btqqhbnkh� dbnknfhbh+� hmsdqbtkstq_kh�
d� hmsdqchrbhokhm_qh� bgd� rnrsdmf_mn�fkh� rstcdmsh� d� kd� rstcdmsdrrd�mdkk&_bbdrrn d�mdkk_�oqnctyhnmd�
ch� bnmnrbdmy_+� ruhktoo_mcn� _k� bnmsdlon� k_� knqn� b_o_bhsä� ch� bqhshb_qk_� d� _ookhb_qk_-� Hk� b_ohsnkn� 4�
rnssnkhmd_�k&hlonqs_my_�cdk�k_unqn�sq_renql_shun�cdfkh�d�cdkkd�hmrdfm_msh�d�q_bbnl_mc_�k&tksdqhnqd�
oqnedrrhnm_khyy_yhnmd�cdkk&hmrdfm_ldmsn�bnld�_sshuhsä�bnkk_anq_shu_-�Hk�b_ohsnkn�5�rohdf_�k_�mdbdrrhsä�
ch�oqnsdffdqd�kd�rbtnkd�bnld�ktnfgh�rnbh_kh�bgd�rnrsdmfnmn�k&_ooqdmchldmsn+�k&hmbktrhnmd+�k&dpthsä�
d�hk�admdrrdqd�hmchuhct_kd�d�bnkkdsshun+�d�_k�bnmsdlon�ch�b_lah_qkd�odq�qd_khyy_qd�ldfkhn�etstqh�fhtrsh�
dc�dpth-� Hk�b_ohsnkn�6�chrbtsd�k&hlonqs_my_�cdkk&dctb_yhnmd�hm�sdloh�d�ro_yh�chudqrh+�qhbnmnrbdmcn�
bnld�ptdrs_�mnm�_uudmf_�drbktrhu_ldmsd�mdkkd�rdch�sq_chyhnm_kh+�l_�rh_�ohtssnrsn�uhrrts_�hm�tm_�
lnksdokhbhsä�ch�ro_yh�rnbh_kh�d�mdk�bnqrn�cdkk_�uhs_-

K_�O_qsd� HHH�cdk�Q_oonqsn+�B‘s‘khyy‘qd�tm�mtnun�bnmsq‘ssn�rnbh‘kd�odq� k dctb‘yhnmd+� enqmhrbd� hcdd�odq�
hmhyh_qd�_�bnrsqthqd�tm mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd+�k_mbh_mcn�_oodkkh�_kk_�qhbdqb_+�_kk_�
rnkhc_qhdsä�fkna_kd�d�_kk_�bnnodq_yhnmd� hmsdqm_yhnm_kd-

Hk� b_ohsnkn� 7� rnkkdbhs_�tm&_fdmc_�ch� qhbdqb_� bnmchuhr_� rtk� chqhssn� _kk&dctb_yhnmd� ktmfn� stssn� k&_qbn�
cdkk_�uhs_+�rtffdqdmcn�bgd�nfmtmn�_aah_�tm�qtnkn�c_�runkfdqd�mdkk_�fdmdq_yhnmd+�oqnctyhnmd�d�
mdfnyh_yhnmd�cdkk_�bnmnrbdmy_�mdbdrr_qh_�odq�bnrsqthqd�tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd-�
Hk�b_ohsnkn�8�dr_lhm_�k_�qhmmnu_s_�d�tqfdmsd�mdbdrrhsä�ch�bnrsqthqd�d�q_eenqy_qd�k_�rnkhc_qhdsä�fkna_kd�d�
k_�bnnodq_yhnmd�hmsdqm_yhnm_kd+�bnm�sdm_bh_+�_tc_bh_�d�bndqdmy_+�d�bnm�tm_�uhrhnmd�_k�1/4/�d�nksqd-

Hk�Q_oonqsn� rh� bnmbktcd�bnm�tm�dohknfn�d�tm_�bnmshmt_yhnmd+� hm�bth� rh� rnrshdmd�bgd� kd� hcdd�d� kd�
oqnonrsd�oqdrdms_sd�mdk� sdrsn�cdaa_mn�drrdqd� sq_cnssd� hm�oqnfq_llh+� qhrnqrd�d�_sshuhsä� hm�lnch�
chudqrh+�hm�bnmsdrsh�cheedqdmsh-�S_kd�sq_renql_yhnmd�qhrtksdqä�c_ oqnbdrrh�ch�bn,bnrsqtyhnmd�d�ch_knfn�
bnm�_ksqh�rnffdssh+� k_�bth�o_qsdbho_yhnmd�ê�drrdmyh_kd�odq�sq_ctqqd�ptdrsd� hcdd� hm�oh_mhehb_yhnmd�d�
_yhnmd-�Rodss_�_h�kd‘cdq�_�u_qh�khudkkh�ch�fnudqmn+�_fkh�_llhmhrsq_snqh�hm�b_lon�dctb_shun+�hmrhdld�_�
hmrdfm_msh+�rstcdmsh+�rstcdmsdrrd+�e_lhfkhd+�bnltmhsä�d�nqf_mhyy_yhnmh�cdkk_�rnbhdsä�bhuhkd�cdehmhqd�d�
_sst_qd� hk� qhmmnu_ldmsn� cdkk&dctb_yhnmd-

Hk�bnlohsn�bgd�bh�_ssdmcd�ê�q_eenqy_qd�tm�ch_knfn�fkna_kd�bnmchuhrn�d�bnmshmtn�rt�bgd�bnr_�onqs_qd�
_u_msh+�bgd�bnr_� k_rbh_qd� hmchdsqn�d�bgd�bnr_�qd,hll_fhm_qd�bqd_shu_ldmsd�mdkk&dctb_yhnmd�d�mdk�
lnmcn�hm�fdmdq_kd-�Odmrh_ln�bgd�ptdrsn�rh_�hk�k_unqn�ch�qhmmnu_ldmsn9�chudms_qd�bnmr_odunkh�cdkk_�
fq_uhsä�cdh�oqnakdlh�bgd�bh�_eekhffnmn�bnkkdsshu_ldmsd+�hm�pt_msn�_ahs_msh�tl_mh�ch�tm�lnmcn�ohü�
bgd�tl_mn+� d� sqnu_qd�tm� b_llhmn�odq� hk� etstqn� bgd�duhsh� ch� drrdqd�tm_�ldq_� qdokhb_-� Rd� rh_ln�
nmdrsh+� r_ooh_ln� bgd� bnmshmt_qd� _� e_qd� k_� rsdrr_� bnr_+� _mbgd� rd� hm� lncn� rdloqd� ohü� udknbd+�
rdloqd� ohü� fq_mcd+� rdloqd� ohü� deehbhdmsd+� bh� onqsdqä� rtkk&nqkn�
cdk� oqdbhohyhn9� hk� cdsdqhnq_ldmsn� cdk� bkhl_� d� k&hmcdankhldmsn��
cdfkh� dbnrhrsdlh� rnmn� enqrd� h� rdfm_kh�c&_kk_qld�ohü�duhcdmsh� dc�
donb_kh-� Hk� qhmmnu_ldmsn� hlokhb_� hk� u_fkhn� cdkkd� bnmnrbdmyd� d�
cdkkd� drodqhdmyd� _bpthrhsd� bnm� e_shb_� odq� qhuhs_khyy_qd� h� mnrsqh�
rhrsdlh�dctb_shuh�udqrn�k&dbbdkkdmy_-�Rh�sq_ss_�ch�tshkhyy_qd�d�btq_qd�
bhö�bgd�rh�bnmnrbd�odq�bnrsqthqd�pt_kbnr_�ch�mtnun�d�rs_ahkhqd�tm_�
qnss_� ohü� oqnldssdmsd-

Gi�Q]oonqsn�é�tm�hmuhsn��
d�tm]�oqnonrs]�ch�]fdmc]�

odq�hi�ch]infn�d�i ]vhnmd�
odq�q]ffhtmfdqd�ptdrsn�

nahdsshun-
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Tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd�ê�hm�e_rd�ch�dk_anq_yhnmd�c_�tm�on&�ch�sdlon-�Nq_�ê�
mdbdrr_qhn�tm�ch_knfn�d�tm_�lnahkhs_yhnmd�otaakhb_�_loh_+�hmbktrhu_�d�cdlnbq_shb_�odq�qd_khyy_qkn-�
Ptdrsn�Q_oonqsn�ê�tm�hmuhsn�d�tm_�oqnonrs_�ch�_fdmc_ odq�hk�ch_knfn�d�k&_yhnmd�odq�q_ffhtmfdqd�
ptdrsn�nahdsshun-
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O_qsd�H
SqZ�oqnldrrd�oZrrZsd�
d�etstqh�hmbdqsh

Odq�XuuhXqd�tmX�qheidrrhnmd�rth�etstqh�cdii dctbXxhnmd)�cnaahXln�hmmXmxhstssn�
drXlhmXqd�in�rsXsn�XsstXid�cdii dctbXxhnmd�d�h�oqnaXahih�etstqh�udqrn�h�ptXih�
otmsXmn�id�rehcd�XsstXih�d�id�sqXrenqlXxhnmh�dldqfdmsh-�Mdii dctbXxhnmd)�bnld��
hm�Xisqh�Xlahsh�cdiiX�uhsX)�hi�oXrrXsn�é�lnisn�oqdrdmsd-�CnaahXln�oqdmcdqd��
hm�bnmrhcdqXxhnmd�id�sdmcdmxd�rsnqhbgd�X�itmfn�sdqlhmd-�Mdii drXlhmXqd�
id drbitrhnmh�d�id�bXqdmxd�ch�hdqh)�onrrhXln�bXohqd�ldfihn�bnld�i dctbXxhnmd�
mnm�rhX�qhtrbhsX�X�rncchreXqd�id�mnrsqd�rodqXmxd-

PtdrsX�oqhlX�oXqsd�cdi�QXoonqsn�sqXbbhX�tmX�lXooX�cdiin�rsXsn�cdii dctbXxhnmd�
X�ihudiin�finaXid�hm�qdiXxhnmd�Xfih�hlodfmh�mnqlXshuh�hm�lXsdqhX�ch�dpthsÈ)�fhtrshxhX�
d�rnrsdmhahihsÈ)�d�XmXihxxX�h�lnch�hm�bth�onsqdlln�XrodssXqbh�bgd�ptdrsh�sdlh �
rh�ruhitoohmn�hm�etstqn-�Rh�bnmrsXsX�bgd�i dctbXxhnmd�rh�sqnuX�bnrsqdssX��
sqX�oqnldrrd�oXrrXsd�d�etstqh�hmbdqsh-

Gi�oqhln�bXohsnin�ch�ptdrsX�oXqsd�rh�bnmbdmsqX�rth�oqnfqdrrh�bnlohtsh�mdi�bXlon�
cdii dctbXxhnmd�mdfih�tishlh�4.�Xmmh-�DroinqX�eXssnqh�bnld�iX�bqdrbhsX�dbnmnlhbX)�
iX�onudqsÈ�d�iX�chrbqhlhmXxhnmd�ch�fdmdqd�odq�bXohqd�bnld�rh�hmsdqrdbXmn�
bnm�h�oqnfqdrrh�cdii dctbXxhnmd�’d�bnld�md rnmn�hmeitdmxXsh(-�Gi�cnbtldmsn�
rnrshdmd�bgd�mnm�rh�otì�hfmnqXqd�hi�oXrrXsn)�lX�bgd�bhì�bgd�XbbXcqÈ�hm�rdfthsn�
rXqÈ�cdsdqlhmXsn�cXiid�rbdisd�d�cXiid�Xxhnmh�bgd�bnlohqdln�nffh�d�mdh�oqnrrhlh�
sqdms Xmmh-

Gi�bXohsnin�rtbbdrrhun�ch�ptdrsX�oXqsd�drXlhmX�id�sqXrenqlXxhnmh�dldqfdmsh��
hm�ptXssqn�Xqdd�bghXud9�i Xlahdmsd)�iX�sdbmninfhX)�iX�redqX�onihshbX�d�hi�etstqn��
cdi�iXunqn-�”�hlonrrhahid�oqdudcdqd�hi�etstqn)�lX�hi�lhihnmd�ch�odqrnmd�bgd�rh�rnmn�
hlodfmXsd�hm�ptdrsX�hmhxhXshuX�bnmbnqcX�rti�eXssn�bgd�iX�rsqXcX�ohò�odqhbninrX��
d�chqnlodmsd�rXqdaad�ptdiiX�ch�hfmnqXqd�ptdrsd�sqXrenqlXxhnmh�hm�bnqrn-
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BZohsnkn�0�
Udqrn�etstqh�dctbXshuh��
ohò�dpth

Dbbn�bgd�bnr]�cdud�hmbnq]ffh]qd�hi�mnrsqn�rhrsdl]�
dctb]shun-�Cdud�oqnltnudqd�fih�nahdsshuh�rnbh]ih�
cdi�uhudqd�hmrhdld�d�i]unq]qd�hmrhdld’�odq�hi�admd�

bnltmd-�Cdud�oqdo]q]qd�h�mnrsqh�fhnu]mh�]�runifdqd�tm�qtnin�
chm]lhbn�d�bnrsqtsshun�mdiin�ruhitoon�ch�tm]�rnbhdsÈ��
hm�bth�stssh�h�ldlaqh�o]qsdbhohmn�dpt]ldmsd�]ii]�atnm]��
n�b]sshu]�rnqsd�cdi�fqtoon�d�hm�bth�hi�oqnfqdrrn�rh]�lhrtq]sn�
hm�sdqlhmh�ch�admdrrdqd�tl]mn’�mnm�ch�o]i]vvh�d�]tsnlnahih��
ch�oqdrshfhn�n�didldmsh�]m]infgh’�rh]mn�drrh�ch�oqnoqhdsÈ�
otaaihb]�n�oqhu]s]-�I]�mnrsq]�dctb]vhnmd�cdud�pthmch�
hmenmcdqd�tm�rdmrn�ch�hlodfmn�mdh�bnmeqnmsh�cdii hmsdq]�
bnltmhsÈ�d�]hts]qd�fih�]itmmh�d�id�]itmmd�]c�]bbdss]qd��
h�u]inqh�]cdft]sh�]i�mnrsqn�shon�ch�etstqn-�

Gtkhtr�Mwdpdpd’�DctbTshnm�enp�Rdie’PdihTmbd’�0856-
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Pt_kh� rnmn� rs_sh� h� oqnfqdrrh� cdkk&dctb_yhnmd�mdfkh� tkshlh� sqdms_� n� bhmpt_ms&_mmh=�Pt_k� ê� kn� rs_sn�
_sst_kd�cdkk&dctb_yhnmd=�Cnud�cdud�b_lah_qd�qnss_�ohü�q_ohc_ldmsd+�ft_qc_mcn�_�tm�etstqn�ohü�
_� ktmfn� sdqlhmd=

Ptdrsn�b_ohsnkn�qhekdssd�rtkk&tkshln�ldyyn�rdbnkn�ch�dctb_yhnmd�c_�ctd�oqnrodsshud-�Hm�oqhln�ktnfn+�
cdrbqhud�hm�cdss_fkhn�kd�sdmcdmyd�bgd�rh�onrrnmn�nrrdqu_qd�mdfkh�hmchb_snqh�cdkk&dctb_yhnmd�mdk�bnqrn�
cdk�sdlon+�_mc_mcn�nksqd�h�c_sh�ldch+�nud�onrrhahkd+�odq�bnloqdmcdqd�k_�knqn�chr_ffqdf_yhnmd�odq�
qdfhnmd+�fqtoon�ch�qdcchsn+�fdmdqd+�fqtoon�ch�dsä�d�_ksqh� e_ssnqh-� Hm�rdbnmcn�ktnfn+�oqdrdms_�tm_�
chrbtrrhnmd�pt_khs_shu_�ch�ptdrsd�d�_ksqd�sdmcdmyd�mdk�b_lon�cdkk&dctb_yhnmd+�bnm�tm&_ssdmyhnmd�
o_qshbnk_qd� _kk&dpthsä+� _kk_� pt_khsä� d� _kk_� b_o_bhsä� ch� qhronrs_� cdkk&dctb_yhnmd� _c� _kbtmd� cdkkd� rtd�
odqstqa_yhnmh�ohü�rhfmhehb_shud+�bnld�h�bnmekhssh�d�kd�lhfq_yhnmh-

Kd�sdmcdmyd�rs_shrshbgd�_�ktmfn�sdqlhmd�q_bbnms_mn�rnkn�rsnqhd�o_qyh_kh+�lncdkk_sd�c_�bhö�bgd�rh�otö�
d�c_�bhö�bgd�mnm�rh�otö�lhrtq_qd-�Stss_uh_+� rd�bnmrhcdq_sd� hm�lncn�nkhrshbn+�lnrsq_mn�oqna_ahkh�

chqdyhnmh� etstqd� d� onrrhahkh� odqbnqrh� ch� b_lah_ldmsn-� K&_bbdrrn�
_kkd� noonqstmhsä� dctb_shud+� k&hmbktrhnmd� cdkkd� ononk_yhnmh�
dl_qfhm_sd+ k&_ke_adshyy_yhnmd d k_ bqd_yhnmd ch rhrsdlh ch
_ooqdmchldmsn� odql_mdmsd� bnmchuhcnmn� _kbtmh� otmsh� hm�
bnltmd+�l_�_mbgd�mnsdunkh�cheedqdmyd�sq_�O_drh+�qdfhnmh�d�fqtooh�
ch� qdcchsn� cdk�lnmcn+� mnmbgç� _k� knqn� hmsdqmn-� Kd� _m_khrh� cdkkd�
sdmcdmyd� duhcdmyh_mn� hmnksqd� kd� _qdd� bgd� g_mmn� qhbdutsn�
l_ffhnqd�_ssdmyhnmd�d�ptdkkd�bgd�qhbghdcnmn�qhronrsd�mtnud�d�
tqfdmsh-�Ft_qc_qd�_h�oqna_ahkh� etstqh�dctb_shuh�c_kk_�oqnrodsshu_�
cdkkd�rehcd�rsnqhbgd�d�_sst_kh�bh�_hts_�_�odmr_qd�_c�_ksqh�etstqh�bgd�
onsqdaadqn�dldqfdqd-

Fkh�tkshlh�bhmpt_ms&_mmh�ch�oqnfqdrrn�rnmn�rs_sh�lnksn�chrnlnfdmdh�d�h�chu_qh�nchdqmh�mdkk&_bbdrrn+�
mdkk_�o_qsdbho_yhnmd�d�mdh�qhrtks_sh�rh�a_r_mn�rtkkd�drbktrhnmh�d�rtkkd�nooqdrrhnmh�ch�hdqh-�Hk�oqnfqdrrn�ch�
cnl_mh�chodmcd�mnm�rnkn�c_kk_�knqn�bnqqdyhnmd+�l_�_mbgd�c_kk_�ldrr_�hm�chrbtrrhnmd�cdh�oqdrtoonrsh�
d� cdkkd� lnc_khsä� bgd� g_mmn� onqs_sn� _� ptdrsd� chrtft_fkh_myd� d� _rhlldsqhd-� K&tft_fkh_my_� ch�
fdmdqd+�odq�drdlohn+�mnm�cnuqdaad�drrdqd�uhrs_�rnkn�bnld�tm�nahdsshun�_�rç�rs_msd+�l_�bnld�tm�
oqdqdpthrhsn�odq�f_q_mshqd�etstqh�rnrsdmhahkh�cdkk&dctb_yhnmd-

DroXmrhnmd�hmbnloidsX�d�hmhptX�
cdii dctbXxhnmd
C_� pt_mcn� k&dctb_yhnmd� ê� rs_s_� qhbnmnrbhts_� bnld� chqhssn� tl_mn+� k&dro_mrhnmd� cdkk&_bbdrrn�
_kk&dctb_yhnmd�_� khudkkn�fkna_kd�ê�rs_s_�c_�lnksh�otmsh�ch�uhrs_�rsq_nqchm_qh_-�Pt_mcn+�mdk�0837+� et�
_cnss_s_�k_�Chbgh_q_yhnmd�Tmhudqr_kd�cdh�Chqhssh�Tl_mh+�k_�ononk_yhnmd�lnmch_kd�dq_�ch�1+3�lhkh_qch�
ch� odqrnmd+� ch� bth� rnkn� hk� 34#� _udu_� ldrrn� ohdcd� hm� tm_� rbtnk_-� Nffh+� bnm� tm_� ononk_yhnmd�
fkna_kd�ch�7�lhkh_qch�ch�odqrnmd+�nksqd�hk�84#�g_�eqdptdms_sn�k_�rbtnk_-�Mdk�1/1/�h�s_rrh�ch�hrbqhyhnmd�
g_mmn�rtodq_sn�hk�8/#�mdkk_�Rbtnk_�oqhl_qh_+�k&74#�mdkk_�Rdbnmc_qh_�ch�oqhln�fq_cn�d�hk�54#�mdkk_�
Rdbnmc_qh_�ch�rdbnmcn�fq_cn-�Ch�bnmrdftdmy_+�mdfkh�tkshlh�bhmpt_ms&_mmh�rh�ê�_rrhrshsn�_�tm�mdssn�

G�chu]qh�ch�nffh�
mdii ]bbdrrn’�mdii]�
o]qsdbho]vhnmd��
d�mdh�qhrtis]sh�rh�a]r]mn�
rtiid�drbitrhnmh�d�rtiid�
nooqdrrhnmh�ch�hdqh-
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b_kn�cdkk_�ptns_�ch�a_lahmh+�a_lahmd�d�_cnkdrbdmsh�mnm�rbnk_qhyy_sh�hm�stssn�hk�lnmcn-�Hk�e_ssn�bgd�
ptdrs_� dro_mrhnmd� cdkk&_bbdrrn� rh_� _uudmts_� hm� tm� odqhncn� ch� mnsdunkd� bqdrbhs_� cdlnfq_ehb_� ê�
_mbnq_�ohü�hloqdrrhnm_msd-�Rd�mdk�086/�ohü�ch�tm�a_lahmn�rt�pt_ssqn�mnm�eqdptdms_u_�k_�Rbtnk_�
oqhl_qh_+�mdk�1/1/�k_�odqbdmst_kd�ê�rbdr_�_�ldmn�cdk�0/#-�H�lhfkhnq_ldmsh�rnmn�rs_sh�ohü�duhcdmsh�
odq�kd�a_lahmd+�bgd�mdk�088/�q_ooqdrdms_u_mn�pt_rh�h�ctd�sdqyh�cdh�a_lahmh�d�cdkkd�a_lahmd�mnm�
rbnk_qhyy_sh-�Bnm� k_�o_qhsä�ch�fdmdqd�pt_rh� q_ffhtms_�_� khudkkn�fkna_kd�mdkk&dctb_yhnmd�oqhl_qh_+� kd�
a_lahmd�mnm�rnmn�ohü�q_ooqdrdms_sd�hm�lncn�roqnonqyhnm_sn�mdkk_�ononk_yhnmd�mnm�rbnk_qhyy_s_+�
sq_mmd�bgd�mdh�O_drh�_�ohü�a_rrn�qdcchsn�d�mdkk&@eqhb_�rta,r_g_qh_m_-

Rh�ê�qdfhrsq_sn�_mbgd�tm�_tldmsn�rhfmhehb_shun�cdkk_�o_qsdbho_yhnmd�_kk&dctb_yhnmd�oqd,oqhl_qh_�hm�
stssn�hk�lnmcn+�hm�stssd�kd�qdfhnmh�d�hm�stssh�h�fqtooh�ch�qdcchsn�cdh�chudqrh�O_drh+�rnoq_sstssn�_�o_qshqd�
c_k�1///-�H�s_rrh�ch�o_qsdbho_yhnmd�fkna_kd�rnmn�o_rr_sh�c_�onbn�ohü�cdk�04#�mdk�086/�_k�24#�mdk�
1///+�odq�_qqhu_qd�_�nksqd�hk�5/#�mdk�1/08-�Mdh�O_drh�_�qdcchsn�ldchn,_ksn�h�s_rrh�ch�o_qsdbho_yhnmd�
rs_mmn�bnmudqfdmcn+�bnm�tm_�o_qsdbho_yhnmd�_kk&dctb_yhnmd�oqd,oqhl_qh_�pt_rh�tmhudqr_kd�oqduhrs_�
dmsqn�hk�1/4/-�@�khudkkn�fkna_kd+�kd�chro_qhsä�ch�fdmdqd�rh�rnmn�qhcnssd�mdk�sdlon�d�k_�o_qhsä�ch�fdmdqd�
n�pt_rh�ê�rs_s_�q_ffhtms_�mdkk_�o_qsdbho_yhnmd�_kk_�rbtnk_�oqd,oqhl_qh_-�Ptdrsn�e_�adm�rodq_qd�odq�
k_�o_qhsä�ch�fdmdqd�mdkk_�Rbtnk_�oqhl_qh_�mdh�oqnrrhlh�_mmh+�c_sn�bgd�bnnqsh�ch�a_lahmh�d�a_lahmd�
bgd�eqdptdms_mn�k_�Rbtnk_�cdkk&hme_myh_�_qqhu_mn�_kk_�Rbtnk_�oqhl_qh_�ldfkhn�oqdo_q_sd�odq�qhtrbhqd�
_�rbtnk_-

K&dro_mrhnmd�cdkk_�o_qsdbho_yhnmd�_kk&dctb_yhnmd�g_�onqs_sn�_�tm�_tldmsn�bnrs_msd�cdh� s_rrh�ch�
_ke_adshyy_yhnmd�cdh�fhnu_mh�d�cdfkh�_ctksh�sq_�hk�088/�d�hk�1/1/�hm�stssh�h�O_drh+�hmchodmcdmsdldmsd�
c_kkn�rs_sn�ch�ruhktoon-�H�s_rrh�ch�_ke_adshyy_yhnmd�fhnu_mhkd�mdh�O_drh�_�qdcchsn�ldchn,a_rrn�d�ldchn�
rnmn�nql_h�bnmudqfdmsh�bnm�ptdkkh�nrrdqu_sh�mdh�O_drh�_�qdcchsn�ldchn,_ksn+�o_qh�_�nksqd�hk�8/#-�Mdfkh�
tkshlh�sqdms&_mmh�rh�ê�qdfhrsq_sn�_mbgd�tm�rhfmhehb_shun�lhfkhnq_ldmsn�cdh�s_rrh�ch�_ke_adshyy_yhnmd�
fhnu_mhkd� edllhmhkd� hm� stssh� h�O_drh+�bgd�g_� qhcnssn� hk�chu_qhn�ch�fdmdqd-�Rh� qhrodss_�nq_� k_�o_qhsä�ch�
fdmdqd�mdh�s_rrh�ch�_ke_adshyy_yhnmd�cdh�fhnu_mh�hm�stssh�h�O_drh�_�qdcchsn�dkdu_sn�d ldchn�d�_ksqnud�h�
chu_qh�ch�fdmdqd�rh�rs_mmn�qhctbdmcn�udqrn�k_�o_qhsä-�@kkn�rsdrrn�lncn+�ptdrsn�e_�adm�rodq_qd�odq�tm�
etstqn�ch�_ke_adshyy_yhnmd�tmhudqr_kd+�_�l_mn�_�l_mn�bgd�h�fhnu_mh�o_rr_mn�_kk&dsä�_ctks_-

@mbgd�k_�o_qsdbho_yhnmd�_kk&dctb_yhnmd�rtodqhnqd�ê�_tldms_s_�hm�lncn�rhfmhehb_shun�mdfkh�tkshlh�
bhmpt_ms&_mmh-�K_�o_qsdbho_yhnmd�fkna_kd�ê�o_rr_s_�c_k�0/#�ch�fhnu_mh�d�_ctksh�ch�stssn�hk�lnmcn�mdk�
086/�_k�3/#�ch�nffh-�K_�bqdrbhs_�cdkkd�hrbqhyhnmh�rh�ê�_bbnlo_fm_s_�_mbgd�_�tm_�edllhmhkhyy_yhnmd�
cdkk_�o_qsdbho_yhnmd�_kk&dctb_yhnmd�rtodqhnqd�mdfkh�tkshlh�bhmpt_ms&_mmh-�Ldmsqd�k_�o_qsdbho_yhnmd�
_kk&dctb_yhnmd�rtodqhnqd�mdfkh�_mmh�Rdss_ms_�d�Nss_ms_�dq_�oqdu_kdmsdldmsd�l_rbghkd+� hmsnqmn�_k�
088/�ê�rs_s_�q_ffhtms_�k_�o_qhsä�ch�fdmdqd�d�c_�_kknq_�k_�o_qsdbho_yhnmd�edllhmhkd�g_�bnmshmt_sn�
_�bqdrbdqd�ohü�q_ohc_ldmsd�ch�ptdkk_�l_rbghkd-�Ptdrsn�u_kd�odq�h�O_drh�ch�stssd�kd�e_rbd�ch�qdcchsn+�
_�dbbdyhnmd�ch�ptdkkh�_�a_rrn�qdcchsn+�d�odq�stssd�kd�qdfhnmh+�_�dbbdyhnmd�cdkk&@eqhb_�rta,r_g_qh_m_+�
cnud�rh�qdfhrsq_ tm_�o_qsdbho_yhnmd�cdk�6#�cdkkd�rstcdmsdrrd�d�cdk�0/#�cdfkh�rstcdmsh-�Kd�oqnhdyhnmh�
a_r_sd� rtkk&_mc_ldmsn�c_k� 086/� hmchb_mn�bgd� h� O_drh� _c� _ksn� qdcchsn�onsqdaadqn� q_ffhtmfdqd� hk�
0//#� ch� o_qsdbho_yhnmd� fhä� mdk� 1/23+�ldmsqd� h� O_drh� _�ldchn� qdcchsn� q_ffhtmfdq_mmn� s_rrh� ch�
o_qsdbho_yhnmd�sq_� hk�5/#�d� k&7/#�mdk�1/4/-�C&_ksqn�b_msn+� h� s_rrh�ch�o_qsdbho_yhnmd�_kk&dctb_yhnmd�
rtodqhnqd�mdh�O_drh�_�qdcchsn�ldchn,a_rrn�q_ffhtmfdq_mmn�rnkn�hk�24#�bhqb_�dmsqn�hk�1/4/+�d�ldmn�
cdk�04#�mdh�O_drh�_�a_rrn�qdcchsn-
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Mnmnrs_msd� ptdrsh� mnsdunkh� oqnfqdrrh� mdkk&dro_mrhnmd� cdkkd� noonqstmhsä� dctb_shud� mdfkh� tkshlh�
cdbdmmh+�stss_uh_+�k&_bbdrrn�_�tm&dctb_yhnmd�ch�_ks_�pt_khsä�qhl_md�hmbnlokdsn�d�hmhptn-�K&drbktrhnmd�
c_kkd�noonqstmhsä�dctb_shud�qhl_md�mdss_-�Mdh�O_drh�_�a_rrn�qdcchsn+�tm�fhnu_md�rt�pt_ssqn�mnm�
ê�_mbnq_�_ke_adshyy_sn-�@mbgd�mdh�O_drh�_�ldchn�d�_ksn� qdcchsn+� hk�Oqnfq_ll_�odq� k_�u_kts_yhnmd�
hmsdqm_yhnm_kd� cdkk&_kkhdun� cdkk&NBRD� g_� chlnrsq_sn� bgd� ptnsd� bnmrhrsdmsh� cdkk_� ononk_yhnmd�
ch�pthmchbdmmh�rbnk_qhyy_sh�mnm�rnmn� hm�fq_cn�ch�bnloqdmcdqd�bhö�bgd� kdffnmn�nksqd� h� khudkkh�ohü�
dkdldms_qh+�hm�tm�lnmcn�hm�bth�kd�qhbghdrsd�ch�o_qsdbho_yhnmd�bhuhb_�dc�dbnmnlhb_�chudms_mn�rdloqd�
ohü�bnlokdrrd-�Dootqd+�_mbgd�rdbnmcn�kd�cdehmhyhnmh�bnmudmyhnm_kh+�h�s_rrh�ch�_ke_adshyy_yhnmd�cdfkh�
_ctksh�rnmn�hmedqhnqh�_k�64#�mdh�O_drh�_�qdcchsn�ldchn,a_rrn�d�onbn�ohü�cdk�44#�hm�ptdkkh�_�qdcchsn�
a_rrn-� Rdaadmd� h�chu_qh�ch�fdmdqd�mdkk&_ke_adshyy_yhnmd�cdfkh� _ctksh� rh� rh_mn� qhcnssh� c_k� 088/+� drrh�
qhl_mfnmn�rhfmhehb_shuh+� rnoq_sstssn�odq� h�onudqh-�Mdh�O_drh�_�a_rrn� qdcchsn+�ohü�ch�ctd�cnmmd�rt�
bhmptd�mnm�rnmn�_ke_adshyy_sd-�Tm�a_lahmn�rt�bhmptd�mdh�O_drh�_�a_rrn�qdcchsn�d�tmn�rt�chdbh�hm�
stssn�hk�lnmcn+�nuudqn�bhqb_�14/�lhkhnmh�ch�a_lahmh�d�a_lahmd+�mnm�rnmn�_mbnq_�nffh�rbnk_qhyy_sh�
mdkk_�Oqhl_qh_-�Nksqd�_kkd�k_btmd�mdkkd�bnlodsdmyd�ch�a_rd�qdk_shud�_�kdsstq_+�l_sdl_shb_�d�rbhdmyd+�
rnmn� rs_sd� nrrdqu_sd� k_btmd� _m_knfgd� mdfkh� rstch� sq_mrm_yhnm_kh� bnmcnssh� c_kk&@rrnbh_yhnmd�
hmsdqm_yhnm_kd� odq� k_� u_kts_yhnmd� cdk� qdmchldmsn� rbnk_rshbn� d� c_kk&NBRD� odq� pt_msn� qhft_qc_�
k&_ke_adshyy_yhnmd�bhuhb_+�kd�bnlodsdmyd�fkna_kh�d�kd�bnlodsdmyd�rnbhn,dlnshud+�stssd�rdloqd�ohü�
hlonqs_msh�odq� k_�o_qsdbho_yhnmd�bhuhb_�dc�dbnmnlhb_-

K_�rhst_yhnmd�ê�_mbnq_�ohü�cq_ll_shb_�_�khudkkn�rdbnmc_qhn-�Sqd�_cnkdrbdmsh�d�fhnu_mh�rt�bhmptd�mdh�
O_drh�_�a_rrn�qdcchsn�mnm�rnmn�_sst_kldmsd�rbnk_qhyy_sh�mdkk_�Rdbnmc_qh_+�d�ptdrsn�mnmnrs_msd�fkh�
hlodfmh�_rrtmsh�odq�f_q_mshqd�dmsqn�hk�1/2/�hk�bnlokds_ldmsn�tmhudqr_kd�ch�tm&dctb_yhnmd�oqhl_qh_�
d�rdbnmc_qh_�fq_sths_+�dpt_�d�ch�pt_khsä-�Kd�chro_qhsä�rnmn�bgh_q_ldmsd�cdehmhsd-�Ldmsqd�k&hrbqhyhnmd�
_kk_�Rbtnk_�rdbnmc_qh_�ch�oqhln�fq_cn�ê�pt_rh�tmhudqr_kd�’87#(�mdh�O_drh�_c�_ksn�qdcchsn+�ohü�ch�tm�
sdqyn�cdfkh�_cnkdrbdmsh�’hk�3/#�cdkkd�q_f_yyd�d�hk�23#�cdh�q_f_yyh(�mnm�ê�hrbqhssn�_kk_�Rbtnk_�rdbnmc_qh_�
ch�oqhln�fq_cn�mdh�O_drh�_�a_rrn�qdcchsn-�Kd�chro_qhsä�mdkk_�o_qsdbho_yhnmd�_kk&dctb_yhnmd�rdbnmc_qh_�
rtodqhnqd�rnmn�_mbnq_�ohü�l_qb_sd+�bnm�ldmn�cdk�24#�cdkkd�q_f_yyd�d�cdk�34#�cdh�q_f_yyh�hrbqhssh�
mdh�O_drh�_�a_rrn�qdcchsn+�qhrodssn�_�nksqd�hk�8/#�cdh�q_f_yyh�d�cdkkd�q_f_yyd�mdh�O_drh�_c�_ksn�qdcchsn-

@k�ch� kä�cdkk&_bbdrrn�d�cdh� s_rrh�ch� hrbqhyhnmd+� kd� sdmcdmyd�ch�bnlokds_ldmsn�duhcdmyh_mn� kd�rehcd�
hm�sdqlhmh�ch�pt_khsä�d�odqshmdmy_�cdkk&needqs_�dctb_shu_-�Hm�stssn�hk�lnmcn+�ohü�ch�tmn�rstcdmsd�rt�
pt_ssqn�cdkk_�Rdbnmc_qh_�ch�oqhln�fq_cn�d�ohü�ch�tmn�rt�ctd�cdkk_�Rdbnmc_qh_�ch�rdbnmcn�fq_cn�mnm�
bnlokds_mn�hk�bhbkn�ch�rstch-�Pt_rh�hk�5/#�cdfkh�rstcdmsh�d�cdkkd�rstcdmsdrrd�cdkkd�rbtnkd�rtodqhnqh�mdh�
O_drh�_�qdcchsn�ldchn,a_rrn�d�pt_rh�hk�8/#�mdh�O_drh�_�a_rrn�qdcchsn�_aa_mcnm_mn�k_�rbtnk_�oqhl_�
ch�bnlokds_qd�hk�bhbkn�rdbnmc_qhn-�Tm_�odqchs_�bnrï�cq_ll_shb_�ch�onsdmyh_kd�d�s_kdmsn�fhnu_mhkd�ê�
hm_bbdss_ahkd-�K_�l_rrhbbh_� hmbhcdmy_�cdkk&_aa_mcnmn�rbnk_rshbn�oqdbnbd�otö�drrdqd�rohdf_s_�c_�
tm_�rdqhd�ch�e_ssnqh+�sq_�bth�k_�rb_qr_�qhkdu_my_�cdh�bnmsdmtsh�chc_sshbh+�k_�l_mb_my_�ch�_ssdmyhnmd�_kkd�
rodbhehbgd�drhfdmyd�rnbh_kh�cdkkd�q_f_yyd�d�_kkd�bnmchyhnmh�dbnmnlhbgd�cdh�onudqh+�k_�l_mb_my_�ch�
rdmrhahkhsä� d qhkdu_my_� btkstq_kd� d� k&hm_cdft_sdyy_�cdh�ldsnch� d�cdh�oqnbdrrh�odc_fnfhbh� qhrodssn�
_kk_�qd_ksä�fhnu_mhkd-�Rh�sq_ss_�ch�tm_�chldmrhnmd�_loh_ldmsd�sq_rbtq_s_�ch�ptdkk_�bgd�lnksh�g_mmn�
cdehmhsn�tm_�|bqhrh�cdkk&_ooqdmchldmsn–�fkna_kd-

K_�pt_khsä� hmrteehbhdmsd�cdkk&hrsqtyhnmd�ê�tmn�cdh�oqhmbho_kh� e_ssnqh�|ch� rohms_–�bgd�onrrnmn� hmctqqd�
fkh� rstcdmsh� d� kd� rstcdmsdrrd�_� k_rbh_qd� k_� rbtnk_�oqhl_�ch� _udqk_� bnlokds_s_-�Fkh� d� kd� hmrdfm_msh�
q_ooqdrdms_mn�hk� e_ssnqd�ohü�rhfmhehb_shun�cdkk_�pt_khsä�cdkk&dctb_yhnmd+�_�bnmchyhnmd�bgd�_aah_mn�
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tm�qhbnmnrbhldmsn+�tm_�oqdo_q_yhnmd+�tm�rnrsdfmn+�qhrnqrd+�_tsnmnlh_�d�noonqstmhsä�ch�ruhktoon�
bnmshmtn� rteehbhdmsh-� Bnm� tm� rnrsdfmn� _cdft_sn+� fkh� d� kd� hmrdfm_msh� onrrnmn� f_q_mshqd� _h� knqn�
rstcdmsh� d� _kkd� knqn� rstcdmsdrrd� noonqstmhsä� ch� _ooqdmchldmsn� deehb_bh+� btkstq_kldmsd� qhkdu_msh�
dc� dptd-� K_� oqnedrrhnm_khyy_yhnmd� cdkk&hmrdfm_ldmsn� ê� drrdmyh_kd� odq� rnrsdmdqd� fkh� rstcdmsh� d�
kd� rstcdmsdrrd� mdkkn� ruhktoon� ch� stssd� kd� b_o_bhsä� mdbdrr_qhd� odq� o_qsdbho_qd� _� khudkkn� bhuhbn� dc�
dbnmnlhbn-�Bhö�qhbghdcd�k_�bqd_yhnmd�ch�tm�bnmshmttl�_�rnrsdfmn�cdkk_�oqnedrrhnmd�bgd�bnloqdmc_�
k_�rdkdyhnmd�ch�b_mchc_sh�ch�s_kdmsn+�tm_�oqdo_q_yhnmd�hmhyh_kd�ch�_ks_�pt_khsä�d�odqshmdmsd+�hk�rnrsdfmn�
deehb_bd�mdh� oqhlh� _mmh� ch� hmrdfm_ldmsn� d� kn� ruhktoon�oqnedrrhnm_kd� bnmshmtn+� k_� rsqtsstq_yhnmd�
cdh� onrsh� ch� k_unqn�cdfkh� d� cdkkd� hmrdfm_msh� hm�lncn�c_� e_unqhqd� k_� oqnedrrhnm_khsä� bnkk_anq_shu_+�
k_� sq_renql_yhnmd�cdkkd� rbtnkd� hm�nqf_mhyy_yhnmh�ch� _ooqdmchldmsn+� k_� bqd_yhnmd�ch� _u_my_ldmsh�
ch� b_qqhdq_� cdfkh� d� cdkkd� hmrdfm_msh� bgd� qhbnmnrb_mn� d� oqdlhmn� kd� bqdrbdmsh� bnlodsdmyd�
mdkk&hmrdfm_ldmsn�n�mdkk&_llhmhrsq_yhnmd�d� k&hmbktrhnmd�cdkk_�unbd�cdfkh�d�cdkkd� hmrdfm_msh�mdkk_�
cdehmhyhnmd� cdk� etstqn� cdkk_� oqnedrrhnmd� d� cdkk&dctb_yhnmd-� K_� bqd_yhnmd� ch� ptdrsn� bnmshmttl�
qhbghdcd�tm_�kd‘cdqrgho�bnkkdsshu_+�hm�lncn�bgd�kd�u_qhd�bnlonmdmsh�_fhrb_mn�ch�bnmbdqsn�sq_�knqn-�
Lnksd�mnqld�btkstq_kh�lhm_mn�k_�oqnedrrhnm_khyy_yhnmd�cdkk&hmrdfm_ldmsn+�bnld�k&trn�cdkkd�mnlhmd�
cdfkh�d�cdkkd�hmrdfm_msh�odq�rdquhqd�hmsdqdrrh�chudqrh�c_�ptdkkh�cdfkh�rstcdmsh�d�cdkkd�rstcdmsdrrd�«�
bnld�hk�bkhdmsdkhrln�onkhshbn�«+�k&trn�cdh�oqnfq_llh�ch�enql_yhnmd�cdfkh�d�cdkkd�hmrdfm_msh�bnld�
|ltbbgd�c_�ltmfdqd–�cdkkd�hrshstyhnmh�bgd�kh�fdrshrbnmn+�rsqtsstqd�ch�b_qqhdq_�bgd�mnm�qhbnmnrbnmn�
k&hlo_ssn�cdfkh�d�cdkkd�hmrdfm_msh�rtkk&_ooqdmchldmsn�cdfkh�rstcdmsh�d�cdkkd�rstcdmsdrrd+�l_mb_my_�
ch�rs_mc_qc�ch�oq_shbgd�n�ch�mnqld�odq�fkh�hrshstsh�ch�enql_yhnmd�cdfkh�d�cdkkd�hmrdfm_msh+�bnmchyhnmh�
l_sdqh_kh�cdkk_�oqnedrrhnmd�bgd�rnmn�bnmrhcdqdunkldmsd hmedqhnqh�_�ptdkkd�ch�_ksqd�nbbto_yhnmh�bgd�
qhbghdcnmn� khudkkh� rhlhkh� ch� oqdo_q_yhnmd� d� k_unqn+� oqdrrhnmh� rtfkh� d� rtkkd� hmrdfm_msh� odq� runkfdqd�
tm� k_unqn� bgd� rlhmthrbd� k_� knqn� onrhyhnmd� ch� oqnedrrhnmhrsh+� bnld� k_� qhbghdrs_� ch� o_qsdbho_qd� _�
b_lo_fmd�onkhshbgd�n�ch�drsnqbdqd�bnmsqhatsh�ehm_myh_qh�naakhf_snqh�odq�b_trd�bgd�mnm�rnmn�rs_sd�
rbdksd� khadq_ldmsd�n� uhnk_yhnmh�cdkk_� knqn� khadqsä�d� hcdmshsä� d�cdh� knqn�chqhssh� tl_mh+� bnloqdrd� kd�
lnkdrshd�rdrrt_kh�rtk�onrsn�ch� k_unqn�n�k_�bndqbhyhnmd�_�edch�qdkhfhnrd�n�bqdcn�onkhshbh-

Stss_uh_+�ldmsqd�k&_bbdrrn�_kk_�rbtnk_�ê�bqdrbhtsn�d�k_�cnl_mc_�ch�hmrdfm_msh�rh�ê�_lokh_s_+�rh�qdfhrsq_�
tm_�oqdnbbto_msd�qdfqdrrhnmd�_�khudkkn�lnmch_kd�mdkk_�ptns_�ch�hmrdfm_msh�pt_khehb_sh�mdkk_�Rbtnk_�
oqhl_qh_-�Ptdrsn�ê�hk�b_rn�hm�chudqrd�qdfhnmh�cdk�lnmcn�d�hm�o_qshbnk_qd�mdkk&@eqhb_�rta,r_g_qh_m_+�
cnud�k_�odqbdmst_kd�ch�hmrdfm_msh�ch�Rbtnk_�oqhl_qh_�hm�onrrdrrn�
cdkkd�pt_khehbgd�lhmhld�ê�rbdr_�c_kk&74#�mdk�1///�_�bhqb_�hk�54#�
mdk�1/1/-�H�b_kh�rh�qdfhrsq_mn�_mbgd�hm�qdfhnmh�bgd�hm�oqdbdcdmy_�
_udu_mn� ptnsd� dkdu_sd� ch� hmrdfm_msh� oqhl_qh� pt_khehb_sh+� bnld�
mdkk_� qdfhnmd� _q_a_+� cnud� hk� s_rrn� ê� rbdrn� c_k� 87#� cdk� 1//3�
_kk&74#� cdk� 1/1/-� K_� chlhmtyhnmd� cdkk_� ptns_� ch� hmrdfm_msh�
pt_khehb_sh�mdkk&@eqhb_�rta,r_g_qh_m_�_�khudkkn�rdbnmc_qhn�ê�_mbnq_�
ohü�rhfmhehb_shu_-�Mdk�1/04�rnkn�k_�ldsä�cdfkh�d�cdkkd� hmrdfm_msh�
cdkkd� rbtnkd� rdbnmc_qhd� cdkk&@eqhb_� rta,r_g_qh_m_� onrrdcdu_� kd�
pt_khehbgd�lhmhld+�qhrodssn�_�pt_rh�k&7/#�ch�chdbh�_mmh�oqhl_-

@mbgd� k_� o_qsdbho_yhnmd� _kk_� enql_yhnmd� d� _kk&dctb_yhnmd� sdbmhb_� d� oqnedrrhnm_kd� ’SUDS(� odq� h�
fhnu_mh� _ctksh� qhl_md� a_rr_� hm� lnksd� o_qsh� cdk� lnmcn-� Rh� onrrnmn� nrrdqu_qd� _kbtmh� oqnfqdrrh�
mdkkd� hrbqhyhnmh�_kk&dctb_yhnmd�oqnedrrhnm_kd� sq_� hk�1///�d� hk�1/1/� hm�@rh_�bdmsq_kd+�Dtqno_�bdmsq_kd�

?�ihudiin�lnmch]id��
rh�qdfhrsq]��

tm]�oqdnbbto]msd�
qdfqdrrhnmd�mdii]�ptns]�
ch�hmrdfm]msh�pt]ihehb]sh�

mdii]�Rbtni]�oqhl]qh]-
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d� nqhdms_kd+� mnmbgç� hm� @rh_� nqhdms_kd� d� mdk� O_bhehbn+� bnm� tm_� odqbdmst_kd� ch� 04,13dmmh� hrbqhssh� _�
oqnfq_llh�SUDS�bgd�q_ffhtmfd�hk�04#-�Mdh�O_drh�_�ohü�a_rrn�qdcchsn+�stss_uh_+�d�hm�qdfhnmh�bnld�
k&@eqhb_� rta,r_g_qh_m_� d� k&@rh_� ldqhchnm_kd+� k&hrbqhyhnmd� _kk_� enql_yhnmd� dc� dctb_yhnmd� sdbmhb_� d�
oqnedrrhnm_kd�ê�qhl_rs_�a_rr_�d�rs_fm_msd+�o_qh�rnkn�_kk&0#�bhqb_�cdk�fqtoon�ch�dsä-�É� hlonqs_msd�
qhbnqc_qd� bgd� kn� ruhktoon� cdkkd� bnlodsdmyd� oqnedrrhnm_kh� mnm� rh� khlhs_� _kk&dctb_yhnmd� d� _kk_�
enql_yhnmd�enql_kd�d�bgd�kd�odqrnmd�fhnu_mh�mdkkd�hlonqs_msh�dbnmnlhd�hmenql_kh�ch�lnksh�O_drh�
onrrnmn� _udqd� _bbdrrn� _kk&_ooqdmchrs_sn� sq_chyhnm_kd� n� _kkn� ruhktoon� ch� bnlodsdmyd� hmenql_kh-�
Stss_uh_+� h�c_sh�cdkk&Nqf_mhyy_yhnmd� Hmsdqm_yhnm_kd�cdk� K_unqn� hmchb_mn�bgd�ohü�ch�tm�fhnu_md�rt�
bhmptd�’05,13�_mmh(�hm�stssn�hk�lnmcn�mnm�g_�tm&dctb_yhnmd+�tm_�enql_yhnmd�n�tm�hlohdfn+�ctd�
sdqyh� cdh�pt_kh� rnmn�fhnu_mh�cnmmd-

Ptdrsd�bheqd�qhekdssnmn�bgh_q_ldmsd�hk�mnrsqn�e_kkhldmsn�bnkkdsshun�mdk�f_q_mshqd�hk�chqhssn�tmhudqr_kd�
_kk&dctb_yhnmd�odq�stssh�h�a_lahmh�d�kd�a_lahmd+�h�fhnu_mh�d�fkh�_ctksh+�mnmnrs_msd�h�qhodstsh�hlodfmh�
fkna_kh+�_�o_qshqd�_kldmn�c_k�088/-�Bhö�ê�o_qshbnk_qldmsd�udqn�odq�kd�q_f_yyd�d�kd�cnmmd+�h�a_lahmh+�kd�
a_lahmd�d�h�fhnu_mh�bnm�chr_ahkhsä+��kd�odqrnmd�oqnudmhdmsh�c_kkd�e_lhfkhd�ohü�onudqd+�c_kkd�bnltmhsä�
qtq_kh+� c_kkd� ononk_yhnmh hmchfdmd� d� c_h� fqtooh�lhmnqhs_qh+� mnmbgç� odq� bnknqn� bgd� rtahrbnmn� kd�
bnmrdftdmyd�ch�bnmekhssh�uhnkdmsh�d�hmrs_ahkhsä�onkhshb_-�Kd�bnltmhsä�dl_qfhm_sd�bnmshmt_mn�_�drrdqd�
drbktrd�c_�tm_�bnlahm_yhnmd�ch�e_ssnqh�rnbh_kh+�dbnmnlhbh+�btkstq_kh�d�onkhshbh-

Rd�k&dctb_yhnmd�cdud�bnmsqhathqd�_�sq_renql_qd�hk�etstqn+�cdud�hmm_myhstssn�chudms_qd�ohü�hmbktrhu_+�
_eeqnms_mcn�kd�hmfhtrshyhd�cdk�o_rr_sn-�H�e_ssnqh�bgd�cdsdqlhm_mn�ptdrsd�chrtft_fkh_myd�dc�drbktrhnmh�
cdunmn�drrdqd�bgh_q_ldmsd�hcdmshehb_sh+�rd�kd�onkhshbgd�d�kd�rsq_sdfhd�unfkhnmn�rnrsdmdqd�fkh�rstcdmsh�
d�kd�rstcdmsdrrd�dl_qfhm_sh+�hm�o_qshbnk_qd�bnknqn�bgd�rodqhldms_mn�ru_ms_ffh�_ffhtmshuh-

OnudqsÈ�odqrhrsdmsd�d�chrtftXfihXmxd�
hm�Xtldmsn
K_�onudqsä�qhl_md�tm�e_ssnqd�cdsdqlhm_msd�odq�k&_bbdrrn�_kkd�noonqstmhsä�dctb_shud-�Rh�sq_ss_�ch�tm�
e_ssnqd�_ffhtmshun�bgd�hmsdmrhehb_�kd�chro_qhsä�odq�kd�rstcdmsdrrd+�kd�odqrnmd�bnm�chr_ahkhsä+�ptdkkd�
bgd�uhunmn�rhst_yhnmh�ch�hmrs_ahkhsä�d�bnmekhssn�d�ptdkkd�bgd�rnmn�dl_qfhm_sd�_�b_tr_�cdkk&dsmh_+�cdkk_�
khmft_�n�cdkk_�knms_m_my_�fdnfq_ehb_-

K&dbnmnlh_�fkna_kd�ê�bqdrbhts_�ch�ctd�unksd�d�ldyyn�sq_�hk�088/�d�hk�1/1/+�sq_hm_s_�drrdmyh_kldmsd�
c_kk_�q_ohc_�bqdrbhs_�dbnmnlhb_�cdh�O_drh�cdkk&@rh_�nqhdms_kd�d�cdk�O_bhehbn+�hm�o_qshbnk_qd�cdkk_�Bhm_+�
d�c_k�bnmrhrsdmsd�_lokh_ldmsn�cdkkd�dbnmnlhd�cdh�O_drh�_� qdcchsn�ldchn,_ksn-� H�O_drh�_� qdcchsn�
ldchn,a_rrn�d�a_rrn+�hmudbd+�q_ooqdrdms_mn�rnkn�tm�cdbhln�cdkk_�oqnctyhnmd�fkna_kd+�mnmnrs_msd�
nrohshmn� k_�ldsä�cdkk_�ononk_yhnmd�lnmch_kd�mdk�1/1/-�Ptdrsn�ê� hk� qhrtks_sn�cdk�qhsln�ch�bqdrbhs_�
lnksn�chudqrn�sq_�kd�qdfhnmh�mdfkh�tkshlh�sqdms&_mmh-�Kd�dbnmnlhd�cdkk_�Bhm_�d�cdkk&@eqhb_�rta,r_g_qh_m_�
_udu_mn�chldmrhnmh�rhlhkh�mdk�088/+�q_ooqdrdms_mcn�qhrodsshu_ldmsd�hk�1#�d�k&0+4#�cdkk&dbnmnlh_�
fkna_kd-�@�chrs_my_�ch�sqdms&_mmh+�k_�Bhm_�q_ooqdrdms_�hk�05#�cdk�OHK�lnmch_kd+�ldmsqd�k&@eqhb_�rta,
r_g_qh_m_�_oodm_�hk�1#-
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K_� bqdrbhs_� dbnmnlhb_� fkna_kd� g_� onqs_sn� _� tm� lhfkhnq_ldmsn� cdh� qdcchsh� hmchuhct_kh� d� cdkkd�
bnmchyhnmh�ch�uhs_�d�_�tm_�qhctyhnmd�cdh�s_rrh�ch�onudqsä�fkna_kd-�H�c_sh�cdkk_�A_mb_�Lnmch_kd�lnrsq_mn�
bgd�hk�qdcchsn�_mmtn�fkna_kd�oqn,b_ohsd�ê�_tldms_sn�cdk�64#�sq_�hk�088/�d�hk�1/1/-�Rd�mdk�088/�ohü�
ch�tm�sdqyn�cdkk_�ononk_yhnmd�lnmch_kd�dq_�bnmrhcdq_s_�onudq_+�nffh�hk�s_rrn�ch�onudqsä�fkna_kd�ê�
hmedqhnqd�_k�0/#-�Stss_uh_+�hk�qhsln�qhcnssn�cdkk_�bqdrbhs_�dbnmnlhb_�mdh�O_drh�_�a_rrn�qdcchsn�nrs_bnk_�
h�oqnfqdrrh�mdkk_�qhctyhnmd�cdkk_�onudqsä�d�kd�rodq_myd�ch�qhctyhnmd�cdkkd�chrtft_fkh_myd�ch�qdcchsn-�
K_�rehc_�ch�rq_chb_qd�k_�onudqsä�fkna_kd�odqrhrsd-�Hme_ssh+�mnmnrs_msd�hk�b_kn�fkna_kd�cdkk_�onudqsä�mdfkh�
tkshlh�sqdms&_mmh+�pt_rh�58/�lhkhnmh�ch�odqrnmd�mdk�lnmcn�uhunmn�_mbnq_�hm�bnmchyhnmh�ch�onudqsä+�
bnm�ldmn�ch�1�cnkk_qh�TR@�_k�fhnqmn-�Rdbnmcn� k_�A_mb_�Lnmch_kd+�tm�pt_qsn�cdkk_�ononk_yhnmd�
lnmch_kd+� nuudqn� bhqb_� 0+7�lhkh_qch� ch� odqrnmd+� uhud� bnm� 2+1/� cnkk_qh� TR@� n�ldmn� _k� fhnqmn-� K_�
onudqsä�drsqdl_�rh�bnmbdmsq_� hm�fq_m�o_qsd�mdkk&@eqhb_�rta,r_g_qh_m_+�ê�oqdu_kdmsdldmsd�qtq_kd�d�
bnkohrbd�hm�lncn�roqnonqyhnm_sn�kd�cnmmd-�Ctd�sdqyh�cdh�onudqh�rnmn�a_lahmh+�a_lahmd�d�fhnu_mh�
rnssn�h�14�_mmh-

@�o_qshqd�c_fkh�_mmh�Nss_ms_+� k_� q_ohc_�bqdrbhs_�dbnmnlhb_�cdkkd�dbnmnlhd�dldqfdmsh�d�_�ldchn�
qdcchsn� g_� onqs_sn� _� tm_� qhctyhnmd� bnmudqfdmsd� cdkk_� chrtft_fkh_my_� sq_� h� O_drh-� @k� bnmsdlon+�
odqö+�kd�chrtft_fkh_myd�_kk&hmsdqmn�cdh�O_drh�rnmn�_tldms_sd+�_mbgd�rd�_�udknbhsä�chudqrd-�C_fkh�_mmh�
Nss_ms_+�k_�chrtft_fkh_my_�ch�qdcchsn�ê�_tldms_s_�hm�Bhm_+�Hmch_+�Mnqc�@ldqhb_�d�Edcdq_yhnmd�Qtrr_+�
ldmsqd�hm�Dtqno_�rh�rnmn�qdfhrsq_sh�_tldmsh�ohü�lncdq_sh-�Mdk�eq_ssdlon+�mdh�O_drh�cdk�lnmcn�_q_an�
d�cdkk&@eqhb_�rta,r_g_qh_m_+�bnrï�bnld�hm�Aq_rhkd+�k_�chrtft_fkh_my_�ê�sq_chyhnm_kldmsd�dkdu_s_�d�s_kd�
ê�qhl_rs_-�Rdbnmcn�hk�Q_oonqsn�lnmch_kd�rtkkd�chrtft_fkh_myd�cdk�1/07+�mdkk&@eqhb_�rta,r_g_qh_m_�d�
mdk�lnmcn�_q_an+�n�hm�O_drh�bnld�hk�Aq_rhkd�d�k&Hmch_+�ohü�cdkk_�ldsä�ch�stssn�hk�qdcchsn�ê�_oo_mm_ffhn�
cdk�0/#�cdkkd�odqrnmd�ohü�qhbbgd-�Hm�pt_rh�stssh�h�O_drh+�hk�b_ohs_kd�ê�o_rr_sn�c_kk_�oqnoqhdsä�otaakhb_�
_�ptdkk_�oqhu_s_-�Ldmsqd�kd�dbnmnlhd�rh�rnmn�dro_mrd+�h�fnudqmh�rnmn�chudms_sh�ohü�onudqh+�khlhs_mcn�
kd�noonqstmhsä�ch�qhchrsqhatyhnmd�cdk�qdcchsn�d�ch�qhctyhnmd�cdkkd�chrtft_fkh_myd-

K_� onqs_s_� cdkk_� rodqdpt_yhnmd� ch� qhbbgdyy_� odq� k&dctb_yhnmd� ê� lnksdokhbd-� K_� chrtft_fkh_my_�
rh� sq_ctbd� hm�drbktrhnmd� rnbh_kd�odq� h�onudqh+�lhm_mcn� k_� bndrhnmd� rnbh_kd�mdbdrr_qh_� _eehmbgç� kd�
rnbhdsä�onrr_mn�oqnrodq_qd�d�_udqd�tm_�atnm_�fnudqm‘mbd-� K_�chrtft_fkh_my_� rh� sq_ctbd�_mbgd�
hm� a_lahmh� d� a_lahmd� m_sh� hm� bhqbnrs_myd� chudqrd� bnm� khudkkh� ch� rnrsdfmn� _kk&dctb_yhnmd�lnksn�
cheedqdmsh+�hk�bgd�qdmcd�ohü�cheehbhkd�odq�kd�rbtnkd�tmhenql_qd�kd�qdfnkd�cdk�fhnbn-�Bgd�kd�rbtnkd�neeq_mn�
o_qh�noonqstmhsä�dctb_shud�_�stssh�h�a_lahmh�d�_�stssd�kd�a_lahmd+�hmchodmcdmsdldmsd�c_kkd�knqn�
bnmchyhnmh+�ê�tm�oqdqdpthrhsn�odq� etstqh�ohü�fhtrsh�dc�dpth-

Bhö� chudms_� ohü� hlodfm_shun� mdkkd� rnbhdsä� bnm� l_ffhnqh� chrtft_fkh_myd-� Hm� deedssh+� k&drsqdl_�
chrtft_fkh_my_�otö�_mbgd�bqd_qd�kd�bnmchyhnmh�odq�k_�bnqqtyhnmd�mdk�rdssnqd�cdkk&dctb_yhnmd+�cnud�
hk�edqunqd�hmbnmsqnkk_sn�ch�oqhldffh_qd�otö�sq_ctqrh�hm�rbnqbh_snhd�hkkdbhsd�d�cnud�l_mb_�k_�b_o_bhsä�
ch�tm�bnmsqnkkn�deehb_bd-�Hk�Q_oonqsn�1/02�rtkk_�bnqqtyhnmd�fkna_kd�ch�Sq_mro_qdmbx�Hmsdqm_shnm_k�g_�
rnssnkhmd_sn�bnld�k_�bnqqtyhnmd�mdk�rdssnqd�cdkk&dctb_yhnmd�onrr_�_rrtldqd�lnksd�enqld+�sq_�bth�k_�
cduh_yhnmd�ch�qhrnqrd�cdrshm_sd�_c�_oo_ksh�d�enqmhstqd+�k_�bnqqtyhnmd�odq�nssdmdqd�unsh�d�_llhrrhnmh+�
hk�mdonshrln�mdkkd�_rrtmyhnmh�d�mdkkd�anqrd�ch�rstchn+� hk�ok_fhn�_bb_cdlhbn�d� k&hmcdahs_� hmektdmy_�
onkhshb_�d�_yhdmc_kd�rtkk_�qhbdqb_-�K&hmcdankhldmsn�cdkk_�ehctbh_�mdkk_�rnbhdsä�d�mdkkd�hrshstyhnmh�otö�
qhctqqd� k_� ehctbh_� mdk� u_knqd� d� mdkk&hmsdfqhsä� cdkk&dctb_yhnmd� d+� bnr_� _mbnq_� ohü� rhfmhehb_shu_+� otö�
e_unqhqd�k&_bbdss_yhnmd�cdkk_�bnqqtyhnmd�bnld�mnql_�rnbh_kd�ehm�c_h�oqhlh�_mmh�ch�uhs_-
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TmX�qdsd�ch�drbitrhnmh
K_� onudqsä� d� k_� chrtft_fkh_my_� ch� qdcchsn� rh� hmsdqrdb_mn� bnm� _ksqh� e_ssnqh� ch� chrbqhlhm_yhnmd�
bgd�onqs_mn�_kk&drbktrhnmd�dctb_shu_-�K_�chrbqhlhm_yhnmd�ch�fdmdqd+�odq�drdlohn+� rh� rnll_� hm�
lncn�rhfmhehb_shun�_c�_ksqh�e_ssnqh�hmsdqrdb_msh�bnld�k_�onudqsä+�k&hcdmshsä�hmchfdm_�d�k_�chr_ahkhsä+�
dl_qfhm_mcn� tksdqhnqldmsd� kd� q_f_yyd� c_h� knqn� chqhssh� dctb_shuh-�Ldmsqd� k_�l_ffhnq� o_qsd� cdh�
fqtooh�ch�qdcchsn�d�cdkkd�qdfhnmh�lnrsq_�tm_�bnmudqfdmy_�udqrn�k_�o_qhsä�ch�fdmdqd�mdkkd�hrbqhyhnmh�
rbnk_rshbgd+� bhö� mnm� _uuhdmd� mdh� O_drh� _� ohü� a_rrn� qdcchsn� n� mdkk&@eqhb_� rta,r_g_qh_m_-� H� c_sh�
cdkk&Hrshstsn�ch� Rs_shrshb_�cdkk&TMDRBN� ’THR(�lnrsq_mn�bgd�odq�nfmh� 0//�a_lahmh� hm�dsä� rbnk_qd�
bgd� mnm� eqdptdms_mn� k_� Rbtnk_� oqhl_qh_� mdkk&@eqhb_� rta,r_g_qh_m_+� 012� a_lahmd� rnmn� drbktrd�
c_kk&dctb_yhnmd-� K&drbktrhnmd� cdkkd� q_f_yyd� ê� _mbnq_� ohü� l_qb_s_� mdkk&dctb_yhnmd� rdbnmc_qh_�
hmedqhnqd� d� rtodqhnqd-� Hm� 8� cdh� O_drh� _� ohü� a_rrn� qdcchsn+� kd� q_f_yyd�ohü� onudqd� sq_rbnqqnmn� hm�
ldch_�1�_mmh�hm�ldmn�_�rbtnk_�qhrodssn�_h�q_f_yyh-�Ptdrsn�b_kn�bnmmdrrn�_k�fdmdqd+�hm�o_qshbnk_qd�
mdkk&dctb_yhnmd� rdbnmc_qh_+� hmchb_� pt_msn rh_� mdbdrr_qhn� e_qd� ch� ohü� odq� sq_ssdmdqd� kd� q_f_yyd�
ktmfn�k&hmsdqn�_qbn�cdkk_�knqn�dctb_yhnmd-�K&_bbdrrn�hmhyh_kd�ê�hmrteehbhdmsd-�F_q_mshqd�bgd�kd�q_f_yyd�
bnlokdshmn�tm�bhbkn�bnlokdsn�ch�dctb_yhnmd�rdbnmc_qh_�ê�tm_�qdronmr_ahkhsä�bgd�u_�adm�nksqd�
kd�rbtnkd-�Qhft_qc_�kd�rehcd�rnbh_kh�dc�dbnmnlhbgd�bgd�kd�a_lahmd�bnmshmt_mn�_c�_eeqnms_qd�hm�
stssn�hk�lnmcn+�hm�o_qshbnk_qd�mdkk&dsä�cdkk_�otadqsä+�bnm�oqnakdlh�pt_kh�hk�l_sqhlnmhn�oqdbnbd�n�
k_�fq_uhc_my_�oqdbnbd�d�mnm�unkts_+�hk�k_unqn�cnldrshbn+�k_�r_ktsd�ldrsqt_kd�d�k_�rshfl_shyy_yhnmd-

K_�chr_ahkhsä�hmekthrbd�rtkk&_bbdrrn�_kk&dctb_yhnmd�hm�stssd�kd�qdfhnmh�d�hm�stssh�h�fqtooh�ch�qdcchsn�pt_mcn�
h�rhrsdlh�dctb_shuh�mnm�chronmfnmn�ch�onkhshbgd�hmbktrhud-�Kd�a_qqhdqd�_kk&dctb_yhnmd�hmbnmsq_sd�c_kkd�
odqrnmd�bnm�chr_ahkhsä�rnmn�mnsdunkldmsd�_ffq_u_sd�c_kk_�onudqsä-�K_�l_ffhnq�o_qsd�cdh�a_lahmh�
d�cdkkd�a_lahmd�chr_ahkh�uhud�mdh�O_drh�ohü�onudqh-�@�stssd�kd�dsä+�h�khudkkh�ch�chr_ahkhsä�lncdq_s_�d�fq_ud�
rnmn�ohü�_ksh�mdh�O_drh�_�a_rrn�d�ldchn�qdcchsn�qhrodssn�_h�O_drh�qhbbgh-�K_�onudqsä�ê�rh_�tm_�b_tr_�
rh_� tm_� bnmrdftdmy_�cdkk_� chr_ahkhsä� d� h� rhrsdlh� dctb_shuh� g_mmn� k&naakhfn�ch� rnrsdmdqd� hk� chqhssn�
_kk&dctb_yhnmd�cdfkh�rstcdmsh�d�cdkkd�rstcdmsdrrd�bnm�chr_ahkhsä�d+�mdkk_�lhrtq_�ohü�_loh_�onrrhahkd+�
ch�hmbktcdqkh�hm�tm�_lahdmsd�dctb_shun�hk�ldmn�qdrsqhsshun�onrrhahkd-

@mbgd�h�bnmekhssh�rnmn�_kk&nqhfhmd�cdkk_�l_mb_s_�rbnk_qhyy_yhnmd�bqnmhb_�cdkk_�ldsä�cdkk_�ononk_yhnmd�
lnmch_kd-�H�bnmekhssh�uhnkdmsh�qdmcnmn�hmrhbtqn�hk�etmyhnm_ldmsn�n�k_�eqdptdms_yhnmd�cdkkd�rbtnkd�d�
onrrnmn�renkk_qd�hmsdqd�ononk_yhnmh-�Kd�hrshstyhnmh�dctb_shud+�hk�odqrnm_kd+�fkh�rstcdmsh�d�kd�rstcdmsdrrd�
onrrnmn�drrdqd�oqdrh�ch�lhq_+�chudms_mcn�uhsshld�ch�q_ohldmsh+�rstoqh�d�qdbkts_ldmsn�_ql_sn-

H�a_lahmh+�kd�a_lahmd�d�h�fhnu_mh�cdkkd�lhmnq_myd�hmchfdmd�dc�dsmhbgd�cdunmn�_eeqnms_qd�chudqrd�
a_qqhdqd�bgd� khlhs_mn� hk� knqn�_bbdrrn�_�tm&dctb_yhnmd�ch�pt_khsä� _� stssh� h� khudkkh-�Nksqd�_kkd�a_qqhdqd�
dbnmnlhbgd+�khmfthrshbgd�d�fdnfq_ehbgd+�e_ssnqh�bnld�hk�q_yyhrln+�k_�chrbqhlhm_yhnmd�d�k_�l_mb_my_�
ch� qhkdu_my_�btkstq_kd�bnmsqhathrbnmn�_kk&_ksn�s_rrn�ch�_aa_mcnmn�ch�a_lahmh+�a_lahmd�d�fhnu_mh�
cdkkd�bnltmhsä�hmchfdmd-�Hm�fdmdq_kd+�k&dctb_yhnmd�enql_kd�mnm�qhbnmnrbd�kd�bnmnrbdmyd�d�h�rhrsdlh�
ch�_ooqdmchldmsn�hmchfdmh�d�mnm�qhronmcd�_kkd�qd_ksä�d�_kkd�_rohq_yhnmh�cdkkd�ononk_yhnmh�hmchfdmd�
hm�_lahsn�rh_�qtq_kd�rh_�tqa_mn-

Rsnqhb_ldmsd+� k&dctb_yhnmd� ê� rs_s_� tshkhyy_s_� _mbgd� odq� uhnk_qd� h� chqhssh� btkstq_kh� d� qdkhfhnrh� cdh�
a_lahmh�d�cdkkd�a_lahmd+�odq�drdlohn bnld�udhbnkn�ch�_rrhlhk_yhnmd�cdkkd�ononk_yhnmh�hmchfdmd�
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d�cdkkd�lhmnq_myd�dsmhbgd�mdkkd�rnbhdsä�sq_chyhnm_kh�n�bnld�udhbnkn�ch� hmcnssqhm_ldmsn�qdkhfhnrn�
n�ch�b_mbdkk_yhnmd�cdkk&hcdmshsä�qdkhfhnr_�n�btkstq_kd�cdh�a_lahmh�d�cdkkd a_lahmd�cdkkd�lhmnq_myd+�
hm�uhnk_yhnmd�cdh�knqn�chqhssh�enmc_ldms_kh-�K&dqdchsä�cdkk&trn�cdkk&dctb_yhnmd�bnld�tm&_ql_�bnmsqn�h�
a_lahmh�d�kd�a_lahmd�d�kd�e_lhfkhd�hmchfdmd�bnmshmt_�_�drrdqd�uhrrts_�_ssq_udqrn�k_�chrbqhlhm_yhnmd�
rhrsdlhb_�d�k&_aa_mcnmn-�H�a_lahmh�d�kd�a_lahmd�cdkkd�bnltmhsä�hmchfdmd�d�lhmnqhs_qhd�ohü�qdlnsd+�
odq�drdlohn+�rnmn�rodrrn�bnrsqdssh�_�k_rbh_qd�kd�knqn�bnltmhsä�odq�oqnrdfthqd�fkh�rstch+�uhudmcn�hm�
nrsdkkh�n�bnkkdfh�bgd�kh�oqhu_mn�cdkkd�knqn�e_lhfkhd�d�cdk�rnrsdfmn�cdkk_�knqn�bnltmhsä�d�btkstq_-

K_�fkna_khyy_yhnmd�dbnmnlhb_�hmekthrbd�rdloqd�ohü�rt�bgd�bnr_�d�bnld�fkh�rstcdmsh�d�kd�rstcdmsdrrd�
hlo_q_mn-�G_� qhchrdfm_sn� kd� _rodss_shud� rt�bhö� bgd�a_lahmh+�a_lahmd�d�fhnu_mh�cdunmn� r_odqd�
odq� _rrhbtq_qrh� tm� hlohdfn�mdk� udmstmdrhln� rdbnkn-� K_�oqdo_q_yhnmd� _kk&hlohdfn�ê�tm�nahdsshun�
dctb_shun�hlonqs_msd-�Stss_uh_+�cdehmhqd�fkh�nahdsshuh�dctb_shuh�hm�lncn�sqnoon�qdrsqhsshun�oqdrdms_�
cdkkd� hmrhchd+� rnoq_sstssn� rd�mnm� rnmn� hm� khmd_� bnm� k_� qd_ksä� cdkkd� uhsd� d�cdkkd� noonqstmhsä�cdfkh�
rstcdmsh+�cdkkd�rstcdmsdrrd�d�cdkkd�e_lhfkhd-�Tm�_ooqnbbhn�ohü�_lohn�_h�lnch�ch�bnmnrbdqd�_lldssd�
k&drhrsdmy_�ch�tm_�l_ffhnqd�chudqrhsä�mdh�lnch�hm�bth�k_�bnmnrbdmy_�otö�drrdqd�_ookhb_s_+�fdmdq_s_�d�
cheetr_�hm�bnmsdrsh+�btkstqd�d�bhqbnrs_myd�chudqrd-�Ptdrsh�_sshmfnmn�mnm�rnkn�_kkd�bnlodsdmyd�ch�a_rd�
hm�l_sdqh_�ch�_ke_adshyy_yhnmd�d�ch�b_kbnkn+�l_�_mbgd�_k�qhbbn�o_sqhlnmhn�ch�bnmnrbdmyd�hmsdqbtkstq_kh�
bgd�qhbnmnrbd�hk�fkna_kd+�hk�knb_kd+�k&_mbdrsq_kd+�k&hmb_qm_sn+�hk�btkstq_kd+�kn�rbhdmshehbn�d�kn�rohqhst_kd-

Bhö�ê�o_qshbnk_qldmsd�udqn�pt_mcn�rh�sq_ss_�ch�rstcdmsh�d�rstcdmsdrrd�hmchfdmh+�ch�khmftd�lhmnqhs_qhd�
d� ch� dsmhd� chudqrd� bgd� onrrnmn� drrdqd� _mmnudq_sh� sq_� h� a_lahmh� d� kd� a_lahmd� mnm� rbnk_qhyy_sh-�
K&dpthsä� mdkk&dctb_yhnmd� cdud� _aaq_bbh_qd� kd� lnksd� enqld� ch� bnmnrbdmy_� d� ch� droqdrrhnmd�
cdkk&tl_mhsä-� Kd� u_kts_yhnmh�cdkk&_ooqdmchldmsn� rt� k_qf_� rb_k_� rodrrn�mnm� sdmfnmn�bnmsn�cdkkd�
bnlodsdmyd� mdkk_� khmft_�l_cqd+� bnmchyhnmd� bgd� otö� dl_qfhm_qd� tksdqhnqldmsd� d� rohmfdqd� fkh�
rstcdmsh�d� kd� rstcdmsdrrd� hmchfdmh�d�cdkkd�lhmnq_myd�_c�_aa_mcnm_qd�oqdbnbdldmsd� k_� rbtnk_-�
H�qhrtks_sh�cdk�Oqnfq_ll_�ch�Qhbdqb_�Hmsdqm_yhnm_kd�rtkk_�Kdsstq_�_�Rbtnk_�’OHQKR(+�odq�drdlohn+�g_mmn�
lnrsq_sn�bgd�fkh�rstcdmsh�d�kd�rstcdmsdrrd�ch�pt_qs_�Oqhl_qh_�bgd�mnm�o_qk_u_mn�_�b_r_�k_�khmft_�cdk�
sdrs+�_udu_mn�ldmn�oqna_ahkhsä�cdfkh�_ksqh� rstcdmsh�d�cdkkd�_ksqd�
rstcdmsdrrd�ch� q_ffhtmfdqd� hk� khudkkn�lhmhln�ch� bnlodsdmy_� hm�
kdsstq_-�Cnaah_ln�_aaq_bbh_qd�tm�lnmcn�bgd�bnmshdmd�lnksd�
qd_ksä� uhrrtsd+� ohtssnrsn� bgd� hlonqqd� tm_� uhrhnmd� tmhb_� cdkkn�
ruhktoon�rnbh_kd�dc�dbnmnlhbn-�F_q_mshqd� hk�ohdmn�drdqbhyhn�cdh�
chqhssh�hmchuhct_kh�d�bnkkdsshuh�qhbghdcd�tm_�udq_�u_knqhyy_yhnmd�cdkkd�
chudqrd�onsdmyh_khsä�tl_md-

Rd� cdunmn� drrdqd� h� chqhssh� tl_mh� _� fthc_qd� hk� mtnun� bnmsq_ssn�
rnbh_kd� odq� k&dctb_yhnmd+� nbbnqqd� qhbnmnrbdqd� d� _eedql_qd�
hk� rdmrn� ch� hcdmshsä� cdfkh� rstcdmsh� d� cdkkd� rstcdmsdrrd+� rh_� drr_� btkstq_kd+� rohqhst_kd+� rnbh_kd� n�
khmfthrshb_+�hm�o_qshbnk_qd�sq_�kd�lhmnq_myd�hmchfdmd+�qdkhfhnrd+�btkstq_kh�d�ch�fdmdqd�d�kd�ononk_yhnmh�
rhrsdl_shb_ldmsd� dl_qfhm_sd-� Tm� _cdft_sn� qhbnmnrbhldmsn� cdkk&hcdmshsä� mdh� btqqhbnkh+� mdkk_�
odc_fnfh_� d� mdfkh� _ooqnbbh� hrshstyhnm_kh� otö� _udqd� tm� hlo_ssn� chqdssn� rtkk_� ehcdkhyy_yhnmd� cdfkh�
rstcdmsh�d�cdkkd�rstcdmsdrrd+�rtkk_�r_ktsd�ldms_kd+�rtkk&_tsnrshl_�d�rtk�admdrrdqd�cdkk_�bnltmhsä-

Rnmn�mdbdrr_qh�ldyyh�d�lhrtqd�chudqrh�odq�q_ffhtmfdqd�bnknqn�odq�h�pt_kh�kd�_ksqd�rnktyhnmh�rh�rnmn�
qhudk_sd�hm_cdft_sd-�L_�ptdrsh�renqyh�chudms_mn�_mbnq_�ohü�hlodfm_shuh�ch�eqnmsd _kkd�qd_kh�d�_sst_kh�

I dpthsÈ�mdii dctb]vhnmd�
cdud�]aaq]bbh]qd�id�lnisd�

enqld�ch�bnmnrbdmv]��
d�ch�droqdrrhnmd�

cdii tl]mhsÈ-
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odqstqa_yhnmh�rnbh_kh�dc�dctb_shud�cdqhu_msh�c_k�b_lah_ldmsn�bkhl_shbn+�c_kkd�o_mcdlhd�fkna_kh�d�
c_kk&hmrhbtqdyy_-�Mdk�1/1/+�k_�rnk_�o_mcdlh_�c_�BNUHC,08�g_�b_tr_sn�k_�bghtrtq_�ch�hrshstsh�rbnk_rshbh�
odq�0+5�lhkh_qch�ch�a_lahmh+�a_lahmd�d�fhnu_mh� hm�stssn� hk�lnmcn-�@mbgd�rd� kd�rbtnkd�rnmn�rs_sd�
qh_odqsd+� lhkhnmh� ch� rstcdmsh� d� rstcdmsdrrd� mnm� snqmdq_mmn+� rnoq_sstssn� ptdkkh� cdkkd� bnltmhsä�
ohü�onudqd�dc�dl_qfhm_sd-�K_�chrtft_fkh_my_�mdkkd�noonqstmhsä�dctb_shud�ê�rs_s_�tksdqhnqldmsd�
dr_bdqa_s_-

K_�bqd_yhnmd�ch�tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd�ê�s_msn�ohü�tqfdmsd�rd�rh�bnmrhcdq_mn�
kd� sq_renql_yhnmh� rnbh_kh� hm� _ssn� d� kd� q_chb_kh� odqstqa_yhnmh� _kk&nqhyynmsd-� Cdud� _eeqnms_qd� k_� qdsd�
ch� chrtft_fkh_myd� drhrsdmsh� bgd� odqodst_mn� kd� drbktrhnmh� dctb_shud� d� rnbh_kh+� bnmsqhatdmcn� _k�
bnmsdlon�_�cdkhmd_qd�etstqh�bnmchuhrh�rnrsdmhahkh�c_k�otmsn�ch�uhrs_�_lahdms_kd�d�rnbh_kldmsd�fhtrsh�
d� hmbktrhuh-
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BZohsnkn�1�
OdqstqaXxhnmh��
d�sqXrenqlXxhnmh�dldqfdmsh

Pth�unfihn�rnssnihmd]qd�bgd�tm]�cdiid�fq]mch�
idvhnmh�cdii]�lh]�uhs]�é�rldssdqd�ch�bqdcdqd�mdii]�
odqdmmhsÈ�cdi�oqdrdmsd’�mdii]�bnmshmthsÈ��

cdi�chudmhqd’�mdii]�oqdudchahihsÈ�cdi�etstqn-�Anmshmt]ldmsd’�
otq�qdrs]mcn�chrbnmshmtd’�id�hloqnuuhrd�hqqtvhnmh�
cdii hloqduhrsn�udmfnmn�]�rbnmunifdqd�n�]�sq]renql]qd’�
s]iunis]�hm�lncn�edihbd�d�s]iunis]�hm�lncn�hmedihbd’�i]�mnrsq]
uhs]�hmchuhct]id’�i]�mnrsq]�uhs]�c]�bhss]chmh’�i]�uhs]�cdii]�
mnrsq]�m]vhnmd’�i]�uhs]�cdii tl]mhsÈ-�

AbfWp�Lnphm’�Idyhnmh�cT�tm�rdbnin�ch�uhsT’�1.10-
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@uuhbhm_mcnbh�_k� sq_ft_qcn�ch�ldsä�rdbnkn+� hk�1/4/+� hk� shon�ch�dctb_yhnmd�ch�bth�_uqdln�ahrnfmn�
chodmcd� hm�lncn�rhfmhehb_shun�c_�bnld�onrrh_ln�_rodss_qbh�bgd�r_qä� hk�lnmcn+� sdmdmcn�bnmsn�
cdkk_�oqna_ahkhsä�ch� dmnqlh� u_qh_yhnmh� sq_� e_lhfkhd+� bnltmhsä+� O_drh� d� qdfhnmh-

K&nffdssn� ch� ptdrsn� b_ohsnkn� ft_qc_� _� ptdrsn� etstqn+� bnm� tm� enbtr� rtkkd� odqstqa_yhnmh� bgd� rh�
oqdudcd�_uq_mmn�tm�hlo_ssn�oqnenmcn�hm�pt_ssqn�_qdd�rodrrn�rnuq_oonrsd9�k&_lahdmsd+�hk�lncn�hm�
bth�uhuh_ln�d�hmsdq_fh_ln�bnm�k_�sdbmnknfh_+�h�mnrsqh�rhrsdlh�ch�fnudqm‘mbd�d�hk�lnmcn�cdk�k_unqn-

Mnmnrs_msd�k&hmbdqsdyy_�cdkkd�oqduhrhnmh+�_mshbho_qd�h�b_lah_ldmsh�sq_renql_shuh�enqmhrbd�tm_�a_rd�
rt bth� oh_mhehb_qd� d� bnrsqthqd� rbdm_qh� _ksdqm_shuh� odq� _kkhmd_qd�ldfkhn� k&dctb_yhnmd� _kkd� drhfdmyd�
cdkk&tl_mhsä�mdh�oqnrrhlh�cdbdmmh�d�nksqd-

Tm�ohXmdsX�hm�odqhbnin
É�dldqrn�tm�bnmrdmrn�rbhdmshehbn�rtk�e_ssn�bgd�h�cdbdmmh�bgd�oqdbdcnmn�hk�1/4/+�d�hm�o_qshbnk_qd�
k_�cdb_cd�cdk� 1/1/+� r_q_mmn�bqtbh_kh� odq� hk� etstqn�cdfkh� drrdqh� tl_mh� d�ch� stssd� kd _ksqd� enqld�ch�
uhs_�rtkk_�Sdqq_-�Kd�lhrtqd�bgd�oqdmcdqdln�«�n�bgd�mnm�oqdmcdqdln�«�odq�qhctqqd�kd�dlhrrhnmh�ch�
b_qanmhn�cdsdqlhmdq_mmn�h� etstqh�onrrhahkh�mdfkh�_mmh�1/2/�d�1/3/�d�_uq_mmn�deedssh�_�b_sdm_�odq�
bdmshm_h_�ch�lhfkh_h_�n� _cchqhsstq_�lhkhnmh�ch� _mmh-� K_�onqs_s_� d� k_� udknbhsä�cdh� b_lah_ldmsh� bgd�
rsh_ln� _oonqs_mcn� _kk_� Sdqq_� mnm� g_mmn� oqdbdcdmsh� rsnqhbh� d� onbghrrhlh� oqdbdcdmsh� fdnknfhbh-��
Rh�rshl_�bgd�k_�bnlonrhyhnmd�bghlhb_�cdkk&_slnredq_�rsh_�b_lah_mcn�chdbh�unksd�ohü�udknbdldmsd�
qhrodssn�_h� b_lah_ldmsh�ohü�drsqdlh�nrrdqu_sh�ctq_msd� k&hmsdq_�dq_�cdh�l_llhedqh-� K_�Sdqq_�ê�nq_�
ohü� b_kc_� ch� pt_msn� kn� rh_� l_h� rs_s_� c_kk&hmhyhn� cdkk&tkshl_� dq_� fk_bh_kd+� hmhyh_s_� 014 ///� _mmh� e_-�
D�onhbgç�fkh�deedssh�fhä�duhcdmsh�cdk�b_lah_ldmsn�bkhl_shbn�rnmn�nql_h�hmsdfq_sh�mdh�mnrsqh�rhrsdlh+�
bnmchyhnmdq_mmn�k_�uhs_�rtk�oh_mds_�odq�h�oqnrrhlh�sqdms&_mmh�bhqb_-�Cnaah_ln�_c_ss_qbh+�lhshf_qd�d�
bnmsq_rs_qd�hk�b_lah_ldmsn�bkhl_shbn�d�k&dctb_yhnmd�_k�d�odq�hk�b_lah_ldmsn�bkhl_shbn�cdud�drrdqd�
hm�khmd_�bnm�ptdrsh�sqd�nahdsshuh-

K_� ehql_� cdfkh� @bbnqch� rtk� bkhl_� ch� O_qhfh� cdk� 1/04� g_� rdfm_sn� tmn� rsnqhbn� hlodfmn� fkna_kd� _�
k_unq_qd�odq�rs_ahkhyy_qd�d�qhctqqd�k_�oqnctyhnmd�fkna_kd�ch�f_r�rdqq_+�bnld�k_�BN1+�d�ch�lds_mn+�bgd�ê�
_tldms_s_�ehm�c_fkh�_kanqh�cdkk&dq_�hmctrsqh_kd-�H�fnudqmh�ch�stssn�hk�lnmcn�rh�rnmn�hlodfm_sh�_�c_qd�hk�
knqn�bnmsqhatsn�odq�f_q_mshqd�bgd�hk�oh_mds_�mnm�rh�qhrb_kch�ohü�ch�1�øB�qhrodssn�_h�khudkkh�oqdhmctrsqh_kh�’d�
oqdedqhahkldmsd�mnm�ohü�ch�0+4�øB(-�Dootqd+ mnmnrs_msd�k&hlodfmn�_�qhctqqd�k&hlohdfn�cdh�bnlatrshahkh�
enrrhkh+� kd� dlhrrhnmh� bnmshmt_mn�_c�_tldms_qd-� Hk� Q_oonqsn�1/10�cdk�Fqtoon� hmsdqfnudqm_shun�ch�
drodqsh�rtk�b_lah_ldmsn�bkhl_shbn�lnrsq_�bgd�k_�udknbhsä�cdk�qhrb_kc_ldmsn�fkna_kd�ê�l_ffhnqd�
ch� pt_msn� oqduhrsn� _mbgd� rnkn� onbgh� _mmh� e_-� @� khudkkn� fkna_kd� bh� rh_ln� chlnrsq_sh� hmb_o_bh� ch�
rs_ahkhyy_qd�k_�oqnctyhnmd�ch�f_r�rdqq_+�rd�mnm�_cchqhsstq_�qhctqk_�cq_rshb_ldmsd-�K&hlo_ssn�ch�ptdrs_�
hmcnkdmy_�ê�stssn�hmsnqmn�_�mnh�d�hm�fq_m�o_qsd�ê�cdu_rs_msd9�b_kcn�cdahkhs_msd+�rhbbhsä�ohü�eqdptdmsh�
d�oqnktmf_sd+�hmnmc_yhnmh+�hmbdmch�dc�drshmyhnmh�rdloqd�ohü�q_ohcd�rs_mmn�chudms_mcn�k_�mnql_-�
D+�mnmnrs_msd� h�bnmshmth�_uudqshldmsh+�rnmn�_mbnq_�sqnood�kd�odqrnmd�bgd�mnm�bnloqdmcnmn�kd�
bnmrdftdmyd�ch�_sshuhsä�tl_md�bnld�k&drsq_yhnmd�d�k_�bnlatrshnmd�cdk�b_qanmd�odq�_khldms_qd�hk�
lnmcn�lncdqmn-�Kd�_sshuhsä�tl_md�g_mmn�oqnunb_sn�b_lah_ldmsh�bkhl_shbh�bgd�g_mmn�b_tr_sn�
k_�lnqsd�ch�ldsä�cdkkd�a_qqhdqd�bnq_kkhmd�sqnohb_kh�cdk�oh_mds_+�kn�rbhnfkhldmsn�ch�0/�///�lhkh_qch�ch�
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snmmdkk_sd�ch�fgh_bbhn�d�k&_tldmsn�cq_rshbn�cdkk&_bhchsä�cdfkh�nbd_mh-�Ldmsqd�tm�sdlon�rdlaq_u_�
bgd� odq� oqdudmhqd� _kbtmh� cdh� odffhnqh� deedssh� cdk� b_lah_ldmsn� bkhl_shbn� k&_yydq_ldmsn� cdkkd�
dlhrrhnmh�ch�b_qanmhn�onsdrrd�_rodss_qd�ehmn�_k�1/4/+�qdbdmsh�qhbdqbgd�rbhdmshehbgd�rtffdqhrbnmn�bgd�
k_�rb_cdmy_�b_cqä�lnksn�oqhl_-�Bhö�bgd�_bb_cqä�mdh�oqnrrhlh�_mmh�«�tm�ldqn�m_mn,rdbnmcn�mdkk_�
ktmf_�rsnqh_�cdkk_�Sdqq_�«�onsqdaad�hmchqhyy_qbh�udqrn�tm�odqbnqrn�c_�hmbtan9�bnmuhudqd�bnm�tm�bkhl_�
rdloqd�ohü�u_qh_ahkd�d�odqhbnknrn+�nootqd�bnm�tm�bkhl_�bgd�b_lahdqä+�l_�bnm�lhmnqd�fq_uhsä�d�
qhl_qqä�qdk_shu_ldmsd�_c_ssn�odq�fkh�drrdqh�tl_mh-

K&tqfdmy_�cdkk_�rhst_yhnmd�ê�rdloqd�ohü�qhbnmnrbhts_�mdkkd�b_rd+�mdkkd�_yhdmcd+�mdh�ktnfgh�ch�btksn�
d�mdkkd�rbtnkd�ch�stssn�hk�lnmcn-�A_lahmh+�a_lahmd�d�fhnu_mh�g_mmn+�bnloqdmrhahkldmsd+�fthc_sn�
_kbtmh�cdfkh�_oodkkh�_kk&_yhnmd�ohü�enqsh�d�g_mmn�k_mbh_sn�ctqh�qhloqnudqh�_�bnknqn bgd�rh�qhehts_mn�ch�
_lldssdqd�k_�oqdb_qhdsä�cdk�mnrsqn�lnldmsn�d�ch�hmsq_oqdmcdqd�_yhnmh�bnqqdsshud�rhfmhehb_shud-�Mdkkd�
bnmrtks_yhnmh�bgd�bnrshsthrbnmn�k_�a_rd�ch�ptdrsn�Q_oonqsn+�mdh�enbtr�fqnto�e_ssh�bnm�d�c_�fhnu_mh+�
d� mdh� rnmc_ffh� bnmcnssh� sq_� fhnu_mh+� ê� dldqr_� tm_� enqsd� oqdnbbto_yhnmd� odq� hk� b_lah_ldmsn�
bkhl_shbn�d�k_�cdu_rs_yhnmd�_lahdms_kd-

RtodqZqd�h�bnmehmh�okZmdsZqh

Hk� qhrb_kc_ldmsn� cdkk&_slnredq_� d� cdfkh� nbd_mh� cdkk_�Sdqq_� u_� ch� o_qh� o_rrn� bnm� kn� reqtss_ldmsn�
cdkkd�qhrnqrd�bgd�rs_�onqs_mcn�hk�oh_mds_�rtkk&nqkn�cdk�oqdbhohyhn-�K_�ononk_yhnmd�tl_m_�lnmch_kd�ê�
sqhokhb_s_�sq_�hk�084/�d�hk�1/1/+�o_rr_mcn�c_�1+4�lhkh_qch�ch�odqrnmd�_�pt_rh�7�lhkh_qch+�bnld�qhrtks_sn�
cdkk_�bqdrbhs_�cdh�s_rrh�ch�m_s_khsä�d�cdk�q_ohcn�_tldmsn�cdkk&_rodss_shu_�ch�uhs_-�Mdk�1/1/�k_�uhs_�ldch_�
ch�tm_�odqrnm_�rtkk_�Sdqq_�dq_�cnooh_�qhrodssn�_�ptdkk_�cdk�081/9�tm�qhrtks_sn�rsq_nqchm_qhn�bgd�qhekdssd�
hmmtldqdunkh�bnmpthrsd�rnbh_kh�d�rbhdmshehbgd-�Bnld�oqdudchahkd+�_�ptdrs_�droknrhnmd�cdlnfq_ehb_�
ê�bnqqhronrsn�tm�bnmsdlonq_mdn�_tldmsn�cdk�e_aahrnfmn�ch�qhrnqrd-�D�kd�ononk_yhnmh�bnmshmt_mn�
_�dro_mcdqrh+�_mbgd�rd�_�tm�qhsln�ohü�kdmsn�qhrodssn�_fkh�tkshlh�rdbnkh-�Kd�oqnhdyhnmh�_sst_kh�hmchb_mn�
bgd� k_� bqdrbhs_� cdkk_� ononk_yhnmd� q_ffhtmfdqä� h� 8+6� lhkh_qch� mdk� 1/4/� odq� onh� oqna_ahkldmsd�
rs_ahkhyy_qrh�rt�bhqb_�00�lhkh_qch�mdk�10//-

Ptdrs_�bqdrbhs_+�tmhs_�_�tm_�q_ohc_�_bbdkdq_yhnmd�cdh�bnmrtlh�d�cdkk&_sshuhsä�hmctrsqh_kd+�g_�hlonrsn�
tm&dmnqld�qhbghdrs_�ch�qhrnqrd�d�rodrrn�rh�sq_ctbd�hm�tmn�rsqdrr�_lahdms_kd-�C_k�084/+� k&tshkhyyn�ch�
_bpt_�c_�o_qsd�cdkk&tnln�ê�q_ccnooh_sn+�k_�oqnctyhnmd�d�hk�bnmrtln�ch�bhan�rnmn�_tldms_sh�ch�1+4�
unksd�d�hk�bnmrtln�ch�kdfmn�ê�sqhokhb_sn-�Rh�rshl_�bgd�dmsqn�hk�1/4/�k_�cnl_mc_�ch�bhan�_tldmsdqä�ch�
tm�_ksqn�24#+�ptdkk_�ch�_bpt_�cdk�1/,2/#�d�ptdkk_�ch�dmdqfh_�cdk�4/#-

Nffh�rtodqh_ln�ch�fq_m�ktmf_�h�khlhsh�ok_mds_qh�hm�sdqlhmh�ch�oqnctyhnmd�l_sdqh_kd+�bnmrtln�d�qhehtsh-�
Rdbnmcn�_kbtmd�rshld+�k&_sst_kd�hloqnms_�dbnknfhb_�cdfkh�drrdqh�tl_mh�qhbghdcd�0+5�oh_mdsh�Sdqq_�odq�
rnrsdmdqbh�d�_rrnqahqd�h�mnrsqh�qhehtsh-�Bhö�rhfmhehb_�bgd+�c_sn�bgd�hk�
mnrsqn� trn� ch� qhrnqrd� bnmshmt_� _� bqdrbdqd+� hk� oh_mds_� hlohdf_�
_sst_kldmsd� tm� _mmn� d� nssn� ldrh� odq� qhfdmdq_qd� bhö� bgd� mnh�
tshkhyyh_ln� hm�tm�rnkn�_mmn-�Rdmy_�tm_�bnqqdyhnmd�ch� qnss_+�mdk�
1/4/�tshkhyydqdln�kd�qhrnqrd�_�tm�qhsln�pt_ssqn�unksd�rtodqhnqd�_�
ptdkkn�mdbdrr_qhn�odq�k_�knqn�qhfdmdq_yhnmd�d�bnmrdfmdqdln�_kkd�
fdmdq_yhnmh�etstqd�tm�oh_mds_�fq_udldmsd�hlonudqhsn-

Nffh�rtodqh]ln�ch�fq]m�
itmf]�h�ihlhsh�oi]mds]qh�

hm�sdqlhmh�ch�oqnctvhnmd�
l]sdqh]id’�bnmrtln��

d�qhehtsh-
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K&hmpthm_ldmsn+�rnssnoqncnssn�cdk�mnrsqn�bnmrtln�d�cdkkn�reqtss_ldmsn�cdkkd�qhrnqrd+�ê�chudms_sn�
q_ohc_ldmsd�k_�oqhmbho_kd�b_tr_�_lahdms_kd�ch�l_k_ssh_�d�lnqsd:�rh�rshl_�bgd�rh_�qdronmr_ahkd�ch�8�
lhkhnmh�ch�lnqsh�oqdl_stqd�_kk&_mmn+�lnksn�ohü�ch�@HCR+�l_k_qh_+�stadqbnknrh�d�ftdqqd�ldrrd�hmrhdld-�
Mnm� rnkn�ê� rodrrn� hmchb_sn�bnld� k_�ohü�fq_mcd�bqhrh�ch� r_ktsd�otaakhb_�cdk�oh_mds_+�l_�ê� rs_sn�
bnkkdf_sn�_mbgd�_kkd�cheehbnksä�ch�_ooqdmchldmsn�d�_kkd�chr_ahkhsä-�Hm�lnksh�bnmsdrsh+�hk�rnkn�_mc_qd�d�
snqm_qd�c_�rbtnk_�otö�drrdqd�qhrbghnrn�odq�k_�r_ktsd+�_�b_tr_�cdh�odqhbnknrh�khudkkh�ch�hmpthm_ldmsn�
_slnredqhbn:�hmnksqd+�tm_�unks_�_qqhu_sh�_�cdrshm_yhnmd+�lnksh�hrshstsh�rbnk_rshbh�mnm�chronmfnmn�ch�ehksqh�
cdkk&_qh_�etmyhnm_msh+�ch�tm�_cdft_sn�sq_ss_ldmsn�cdkkd�_bptd�qdektd�d�ch�_bpt_�otkhs_-�@ksqd�rsqtsstqd�
dctb_shud�rnmn�rhst_sd�hm�_qdd�bnm�khudkkh�odqhbnknrh�ch�qhehtsh�bghlhbh�d�_ksqd�enqld�ch�hmpthm_ldmsn�
snrrhbn-

@mbgd�rd�cnl_mh�rh�q_ffhtmfdrrdqn�kd�dlhrrhnmh�ydqn�d�rh�chronmdrrd�ch�rhrsdlh�ch�dmdqfh_�otkhs_�
_k�0//#+�bh�sqnudqdlln�bnltmptd�_c�_eeqnms_qd�kd�c_mmnrd�bnmrdftdmyd�dbnknfhbgd�ch�_sshuhsä�
mnm� rnrsdmhahkh� bnld� k_� cdenqdrs_yhnmd+� k_� odrb_� dbbdrrhu_+� k&_fqhbnkstq_� hmctrsqh_kd+� k&drsq_yhnmd�
lhmdq_qh_�d�h�qhehtsh+�bgd�rh�_ffhtmfnmn�_fkh�deedssh�cdk�b_lah_ldmsn�bkhl_shbn�fhä�hmbnqonq_sh�mdk�
mnrsqn�rhrsdl_-�Kd�bnmrdftdmyd�_�b_rb_s_�rh�rs_mmn�rnkn�hmsq_udcdmcn-�K_�ahnredq_�sdqqdrsqd�ê�tm�
rhrsdl_� hmsdfq_sn+� bgd� bnloqdmcd� _mbgd� k&tnln� d� bgd� otö� qdrhrsdqd� _� oqdrrhnmh� mnsdunkh+� l_�
ohü�rnkkdbhsh_ln�fkh�dbnrhrsdlh�c_�bth�chodmch_ln+�ohü�bh�_uuhbhmh_ln�_�otmsh�bqhshbh�bgd�onrrnmn�
onqs_qd� _� qnsstqd� hqqdudqrhahkh-

Fkh�drrdqh�tl_mh�md�rnmn�qdronmr_ahkh+�l_�mnm�stssh�_kkn�rsdrrn�lncn-�H�fqtooh�oqhuhkdfh_sh�d�kd�_qdd�
ohü�qhbbgd�cdk�oh_mds_�tshkhyy_mn�lnksd�ohü�qhrnqrd�d�aqtbh_mn�ohü�b_qanmhn�qhrodssn�_fkh�_ksqh-�Ldmsqd�
k_unqh_ln� hmrhdld� odq� b_lah_qd� chqdyhnmd+� k_� fhtrshyh_� rnbh_kd� cdud� bnloqdmcdqd� k_� fhtrshyh_�
dbnknfhb_�d�uhbdudqr_-�Cnaah_ln�e_qd�hm�lncn�bgd�h�ldmn�qdronmr_ahkh�ch�ptdrsd�rnkkdbhs_yhnmh�_k�
oh_mds_�mnm�bnmshmthmn�_�o_f_qmd�hk�oqdyyn�hm�lncn�roqnonqyhnm_sn-

Fkh�deedssh�cdk�bZlahZldmsn�bkhlZshbn�rtkk dctbZyhnmd

@sst_kldmsd� hk� b_lah_ldmsn� bkhl_shbn� d� k_� cdrs_ahkhyy_yhnmd� cdfkh� dbnrhrsdlh� bnkohrbnmn�
k&dctb_yhnmd�hm�lncn�chqdssn�d�hmchqdssn-�K&hmsdmrhehb_qrh�ch�dudmsh�ldsdnqnknfhbh�drsqdlh�d�kd�qdk_shud�
b_k_lhsä� m_stq_kh� hlodchrbnmn+� d� onrrnmn� _cchqhsstq_� mdf_qd+� k&_bbdrrn� _kk&dctb_yhnmd-� Chrbdmsh�
a_lahmh+� fhnu_mh d� _ctksh� onrrnmn� drrdqd� ronrs_sh� hm� ktnfgh� knms_mh� c_kkd� rsqtsstqd� dctb_shud�
_cdft_sd-�Fkh�dchehbh�rbnk_rshbh�onsqdaadqn�drrdqd�chrsqtssh�n�qh_c_ss_sh�odq�enqmhqd�qho_qn�n�_ksqh�rdquhyh-�
@mbgd�k_ccnud�kd�rbtnkd�d�kd�tmhudqrhsä�qhl_mfnmn�nodq_shud+�k_�b_qdmy_�ch�hmrdfm_msh�cnuts_�_kkn�
renkk_ldmsn�ê�tm_�bnmrdftdmy_�bnltmd�cdkkd�b_s_rsqneh�m_stq_kh�kdf_sd�_k�b_lah_ldmsn�bkhl_shbn-

K&_tldmsn�cdkkd�sdlodq_stqd�oqdrdms_�qhrbgh�o_qshbnk_qh�odq�k&dctb_yhnmd-�Mtldqnrd�qhbdqbgd�g_mmn�
chlnrsq_sn� bgd� hk� b_knqd�g_�tm� hlo_ssn�mdf_shun� rtkk&_ooqdmchldmsn�d� rth�oqnbdrrh� bnfmhshuh+� d� k_�
l_ffhnq�o_qsd�cdkkd�rbtnkd�d�cdkkd�b_rd�cdk�lnmcn�mnm�chronmd�_sst_kldmsd�ch�l_sdqh_kh+�_qbghsdsstqd�
d� sdbmnknfhd� _cdft_sd� _� qhctqqd� rhfmhehb_shu_ldmsd� kd� sdlodq_stqd� d� f_q_mshqd� hk� bnmsqnkkn� cdk�
bkhl_-�Ptdrsn�u_kd�rh_�odq�h�O_drh�hm�bth�hk�b_kcn�ê�drsqdln+�rh_�odq�h�O_drh+�lnksh�cdh�pt_kh�qhbbgh+�bgd�
rnkn� odqhnchb_ldmsd� rtahrbnmn� cq_ll_shbh� ohbbgh� ch� sdlodq_stq_-� Rdbnmcn� qdbdmsh� oqnhdyhnmh+�
rdmy_�tm�cq_rshbn�b_lah_ldmsn�mdkk_�oqnctyhnmd�ch�f_r� rdqq_+�dmsqn� hk� 1/6/� ehmn�_�tm� sdqyn�cdkk_�
ononk_yhnmd� lnmch_kd� uhuqä� hm� _qdd� bnmrhcdq_sd� dbbdrrhu_ldmsd� b_kcd� odq� k&drrdqd� tl_mn-��
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Fkh�rstcdmsh�d�kd�rstcdmsdrrd�ch�stssn�hk�lnmcn�rh�rs_mmn�fhä�_ahst_mcn�_kkd�chqdsshud�ch�r_ks_qd�k_�rbtnk_�
d�qhl_mdqd�_�b_r_�_�b_tr_�cdh�odqhbnknrh� khudkkh�ch�b_knqd�d�ch�_ksqh�dudmsh�ldsdnqnknfhbh�drsqdlh�bgd+�
oqna_ahkldmsd+�r_q_mmn�cdrshm_sh�_c�_tldms_qd�ch�rb_k_+�fq_cn�d�eqdptdmy_-

Nksqd�_fkh�hlo_ssh�chqdssh�cdk�b_lah_ldmsn�bkhl_shbn�d�cdkk&hmpthm_ldmsn�rt�rstcdmsh+�rstcdmsdrrd+�
hmrdfm_msh�d�bnltmhsä�rbnk_rshbgd+�bh�rnmn�ptdkkh�hmchqdssh�rth�ldyyh�ch�rtrrhrsdmy_�d�rtk�admdrrdqd-�
K&_tldmsn�cdkk_�oqna_ahkhsä�ch�hmrhbtqdyy_�_khldms_qd+�k_�cheetrhnmd�cdkkd�l_k_sshd�d�k&dr_bdqa_yhnmd�
cdkk_�oqdb_qhdsä�dbnmnlhb_�hmsqnctbnmn�mtnud�rehcd�odq�f_q_mshqd�hk�chqhssn�_kk&dctb_yhnmd-�@mbgd�
hm�ptdrsd�rhst_yhnmh�r_ooh_ln�bgd�fkh�deedssh�rnmn�chrnlnfdmdh-

É�chlnrsq_sn�bgd�hk�b_lah_ldmsn�bkhl_shbn�_tldms_�kd�chrtft_fkh_myd�ch�fdmdqd+�rnoq_sstssn�sq_�h�
ohü�onudqh�dc�dl_qfhm_sh�d�sq_�bnknqn�bgd�chodmcnmn�c_kk&_fqhbnkstq_�ch�rtrrhrsdmy_-�Cnud�kd�qhrnqrd�
rnmn�rb_qrd+�sdmcnmn�_�drrdqd�chrsqhathsd�hm�lncn�chrdft_kd-�Pt_mcn�kd�cnmmd�d�kd�q_f_yyd�rnmn�
renkk_sd�_�b_tr_�cdfkh�deedssh�cdk�b_lah_ldmsn�bkhl_shbn+� k_�onrrhahkhsä�bgd�b_c_mn�mdkk_�sq_oonk_�
cdkk_�onudqsä�ê�lnksn�ohü�_ks_-�Kd�knqn�rodq_myd�ch�snqm_qd�_kk_�uhs_�oqdbdcdmsd+�_mbgd�_ssq_udqrn�
k&dctb_yhnmd+�rnmn�hmedqhnqh�_�ptdkkd�cdkkd�knqn�bnmsqno_qsh�l_rbghkh-�Hk�b_lah_ldmsn�bkhl_shbn�otö�
_mbgd e_q _tldms_qd k_ lhfq_yhnmd cdfkh tnlhmh+ e_bdmcn qhb_cdqd k&nmdqd cdkk_ rnoq_uuhudmy_ cdkk_
e_lhfkh_�rtkkd�cnmmd-�Hm�_kbtmh�bnmsdrsh+� hk�l_sqhlnmhn�oqdbnbd�cdkkd�a_lahmd�ê�tm_�cdkkd�onbgd�
noyhnmh�ch�rnrsdms_ldmsn�odq�kd�e_lhfkhd+�ldssdmcn�bnrï�ehmd�_kkd�knqn�oqnrodsshud�dctb_shud�etstqd-�
@k�bnmsdlon+� kd�cnmmd�runkfnmn� qtnkh� hlonqs_msh�bnld�_fdmsh�ch�b_lah_ldmsn�odq� k_�fhtrshyh_�
bkhl_shb_� «� bnld�l_cqh+� hmrdfm_msh+� k_unq_sqhbh+� qdronmr_ahkh� cdbhrhnm_kh� d�ldlaqh� d� kd‘cdq� cdkk_�
bnltmhsä�«�d�rnmn�rodrrn�hm�oqhl_�khmd_�mdkkd�oq_shbgd ch�_c_ss_ldmsn�d�lhshf_yhnmd-

Kd�cnmmd�hmchfdmd�onrrhdcnmn�bnmnrbdmyd�bgd�bnmsqhathrbnmn�_kk_�lhshf_yhnmd�d�_kk&_c_ss_ldmsn�
_k� b_lah_ldmsn� bkhl_shbn+� bnld� k_� fdrshnmd� rnrsdmhahkd� cdkkd� enqdrsd+� k_� rdlhm_� d� k_� q_bbnks_�
cdkk&_bpt_+�k_�ahnchudqrhsä+�k_�qdrhrsdmy_�cdkkd�bnkstqd+�k_�bnmrdqu_yhnmd�d�k_�rdkdyhnmd�cdkkd�rdldmsh+�
l_�hk�knqn�bnmsqhatsn�uhdmd�rodrrn�hfmnq_sn-

Sqnoon� rodrrn� kd� odqrnmd� ohü� bnkohsd� c_k� b_lah_ldmsn� bkhl_shbn� rnmn� rnssnq_ooqdrdms_sd� mdh�
cha_sshsh�otaakhbh+�rh_�_�khudkkn�fkna_kd�rh_�_kk&hmsdqmn�cdh�knqn�O_drh�d�knb_khsä-�Hmnksqd+�h�fqtooh�ch�_ssnqh�
ohü�hlonqs_msh�hm�_lahsn�dctb_shun+�bgd�bnloqdmcnmn�rstcdmsh+�rstcdmsdrrd+�hmrdfm_msh�d�e_lhfkhd+�
rnmn�rodrrn�uhrhahkldmsd�_rrdmsh�c_kkd�chrbtrrhnmh�hmdqdmsh�hk�b_lah_ldmsn�bkhl_shbn�d�h�rtnh�deedssh�
rtkk&dctb_yhnmd-�É�enmc_ldms_kd bgd�runkf_mn�tm�qtnkn�ch�oqhln�oh_mn�mdk�ok_rl_qd�kd�lnc_khsä�ch�
qhronrs_�cdkk&dctb_yhnmd-�K_�mdbdrrhsä�ch�_ooqnbbh�o_qsdbho_shuh�u_�nksqd�k_�onkhshb_�d�k_�oh_mhehb_yhnmd�
cdkk&dctb_yhnmd�d�rh�_ookhb_�_mbgd�_kk_�qhbdqb_�d�_kk_�oqnctyhnmd�ch�bnmnrbdmy_�rtkkd�sq_renql_yhnmh�
cdk�oh_mds_�d�cdkk&dctb_yhnmd�b_tr_sd�c_kk&tnln-

@sst_kldmsd+�hk�bnmrdfthldmsn�d�hk�bnlokds_ldmsn�cdkk&dctb_yhnmd�rnmn�bnqqdk_sh�_�oq_shbgd�mnm�
rnrsdmhahkh-�H�O_drh�d�kd�odqrnmd�ohü�hrsqthsh�cdk�lnmcn�rnmn�fkh�rsdrrh�bgd�_bbdkdq_mn�l_ffhnqldmsd�
h� b_lah_ldmsh� bkhl_shbh-� Rd�c_�tm� k_sn�bh� _rodssh_ln�bgd� k&dctb_yhnmd� enqmhrb_�odqbnqrh� udqrn� k_�
o_bd+�k_�fhtrshyh_�d�h�chqhssh�tl_mh+�c_kk&_ksqn�bnlhmbh_ln�rnkn�nq_�_c�_rodss_qbh�d�_myh�_�oqdsdmcdqd�
bgd� _uuhh� odqbnqrh� d� bnrsqthrb_� b_o_bhsä� odq� k_� rnrsdmhahkhsä-� Nbbnqqd� hmsdmrhehb_qd� ptdrsn� k_unqn-��
Rd�drrdqd�hrsqthsh�rhfmhehb_�uhudqd�hm�lncn�mnm�rnrsdmhahkd+�cnaah_ln�qhb_khaq_qd�kd�mnrsqd�mnyhnmh�rt�
bgd bnr_ cdaa_ e_qd k&dctb_yhnmd d rt bgd bnr_ rhfmhehbgh drrdqd hrsqthsh-
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Tm�lnshun�ch�rodqZmyZ

Odq�sqnoon�sdlon+�k&dctb_yhnmd�rsdrr_�rh�ê�a_r_s_�rt�tm�o_q_chfl_�ch�ruhktoon�ch�lncdqmhyy_yhnmd�
hmbdmsq_sn� rtkk_� bqdrbhs_�dbnmnlhb_-�L_�_kbtmh� rdfm_kh� hmchb_mn�bgd�bh� rsh_ln�ltnudmcn�udqrn�
tm_�mtnu_�dctb_yhnmd�nqhdms_s_�_kk&dbnknfh_�d�q_chb_s_�hm�tm_�bnloqdmrhnmd�bgd�otö�qhdpthkhaq_qd�
hk�mnrsqn�lncn�ch�uhudqd�rtkk_�Sdqq_�d� qhbnmnrbdqd� h� rtnh�rhrsdlh� hmsdqchodmcdmsh�d� h� knqn� khlhsh-�K_�
|Fhnqm_s_�cdkk_�Sdqq_–�’D‘qsg�C‘x(+�bgd�rh�bdkdaq_�nfmh�_mmn�hm�_oqhkd+�ê�chudms_s_�tm_�cdkkd�ohü�fq_mch�
qhbnqqdmyd� k_hbgd�cdkk_� rsnqh_�cdkk&tl_mhsä-� Hk�lnuhldmsn�odq� hk� bkhl_�g_� roqnm_sn� h�a_lahmh�d� kd�
a_lahmd�_�chudms_qd�o_qsdbho_msh�_sshuh�odq�f_q_mshqd�bgd�kd�knqn�uhrhnmh�cdk�etstqn�rh_mn�_rbnks_sd�
d�_sst_sd-�Kd�knqn�_yhnmh�rnmn�k&_msdoqhl_�odq�tm�etstqn�chudqrn-�Nksqd�_�bhö+�kn�ruhktoon�rnrsdmhahkd�
uhdmd rdloqd�ohü�bnmrhcdq_sn�bnld�tmn�rbnon�fthc_�odq�k&dctb_yhnmd�d�tm�oqhmbhohn�nqf_mhyy_shun�
odq�h�btqqhbnkh-

Mnm�onrrh_ln�hfmnq_qd�hk�onrrhahkd�etstqn�ch�tm�1/4/�hm�bth�rh�rh_�fhä�udqhehb_s_�tm_�sq_renql_yhnmd�
q_chb_kd� cdkk_� bnrbhdmy_� dbnknfhb_� tl_m_� d� cdh� mnrsqh�lnch� ch� uhudqd� hm� dpthkhaqhn� bnm� k_�Sdqq_�
uhudmsd-

Rdaadmd� k&hlonqs_my_� cdkk&dctb_yhnmd� _lahdms_kd� rh_� rs_s_� qhbnmnrbhts_� c_� cdbdmmh� d� rnrsdmts_�
hm� lnksd� chbgh_q_yhnmh� onkhshbgd� fnudqm_shud+� drhrsd� tm� enqsd�
rbnkk_ldmsn�sq_�k_�onkhshb_�d�k_�oq_shb_+�d�tmn�rbnkk_ldmsn�_mbnq_�
l_ffhnqd�bnm�h�qhrtks_sh-�K_�qhbdqb_�rtkk&deehb_bh_�cdkk&dctb_yhnmd�_k�
b_lah_ldmsn�bkhl_shbn�qhkdu_�bgd�fq_m�o_qsd�ch�drr_�rh�bnmbdmsq_�
drbktrhu_ldmsd� rtkk&hmrdfm_ldmsn� rbhdmshehbn+� rdmy_� bnkshu_qd�
k&hmsdq_� f_ll_� ch� bnlodsdmyd� mdbdrr_qhd� odq� bnhmunkfdqd� fkh�
rstcdmsh�d�kd�rstcdmsdrrd�hm�tm&_yhnmd�deehb_bd-�@aah_ln�ahrnfmn�
ch� _ooqnbbh� mtnuh� d� ohü� hmbhrhuh� odq� _hts_qd� fkh� rstcdmsh� d� kd�
rstcdmsdrrd�_�ruhktoo_qd�kd�b_o_bhsä�ch�_c_ss_qrh�_k�b_lah_ldmsn�
bkhl_shbn�d�ch�lhshf_qkn-�Kd�mnrsqd�rsq_sdfhd�cnuqdaadqn�_sshmfdqd�
_kkd�bnmnrbdmyd�drhrsdmsh�rt�bnld�oqnltnudqd�tm�_ooqdmchldmsn�
ohü�oqnenmcn�d� kn� ruhktoon�ch� bnlodsdmyd�bhuhbgd+�mnmbgç�_kkd�
qdbdmsh�qhbdqbgd�rtkkn�ruhktoon�ch�bnlodsdmyd�odq�k_�uhs_�d�hk�k_unqn-

Gi�chfhsXid�bgd�bnmmdssd�d�chuhcd
Hk�mnrsqn�lnldmsn�rsnqhbn�ê�bnmsq_rrdfm_sn�c_�tm&_bbdkdq_yhnmd�cdkk_�sq_renql_yhnmd�sdbmnknfhb_�
cdkkd�rnbhdsä+�b_q_ssdqhyy_s_�c_�tm_�qhunktyhnmd�chfhs_kd�hm�bnqrn�d�c_h�oqnfqdrrh�cdkkd�ahnsdbmnknfhd�
d�cdkkd�mdtqnrbhdmyd-�Kd�hmmnu_yhnmh�sdbmnknfhbgd�g_mmn�qhchrdfm_sn�hk�mnrsqn�lncn�ch�uhudqd�d�ch�
_ooqdmcdqd�d�rhbtq_ldmsd�bnmshmtdq_mmn�_�e_qkn-

Kd�sdbmnknfhd+�fkh�rsqtldmsh�d�kd�oh_ss_enqld�chfhs_kh�onrrnmn�drrdqd�tshkhyy_sh�odq�rnrsdmdqd�h�chqhssh�
tl_mh+�lhfkhnq_qd� kd� b_o_bhsä�tl_md�d� e_bhkhs_qd� k&_yhnmd�bnkkdsshu_� hm�chqdyhnmd�cdkk_�o_bd+�cdkk_�
fhtrshyh_�d�cdkk_�rnrsdmhahkhsä-�@eedql_mcn� k&nuuhn+� k&_ke_adshyy_yhnmd�chfhs_kd�d� k&_bbdrrn�_k�chfhs_kd�
rnmn�chqhssh� enmc_ldms_kh�mdk�WWH�rdbnkn:� rdmy_�ch�drrh�ê�rdloqd�ohü�cheehbhkd�o_qsdbho_qd�_� khudkkn�

?aah]ln�ahrnfmn��
ch�]ooqnbbh�mtnuh��
d�ohò�deehb]bh�odq�]hts]qd��
fih�rstcdmsh��
d�id�rstcdmsdrrd��
]�ruhitoo]qd�id�b]o]bhsÈ��
ch�]c]ss]qrh��
]i�b]lah]ldmsn�bihl]shbn��
d�ch�lhshf]qin-
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bhuhbn�dc�dbnmnlhbn-�Tm_�cdkkd�cnknqnrd�bnmrs_s_yhnmh�cdkk_�o_mcdlh_�fkna_kd�ê�bgd+�ctq_msd�k_�
bghtrtq_�cdkkd�rbtnkd+�bnknqn�bgd�chronmdu_mn�ch�bnmmdsshuhsä�d�_bbdrrn�_kkd�bnlodsdmyd�chfhs_kh�
rnmn�rs_sh�hm�fq_cn�ch�bnmshmt_qd�_�hlo_q_qd�_�chrs_my_�’d�ch�admdehbh_qd�ch�_ksqd�hmenql_yhnmh�uhs_kh�
hm�sdlon�qd_kd(+�ldmsqd�bnknqn�bgd�mnm�chronmdu_mn�ch�s_kd�_bbdrrn�d�ch�s_kh�bnlodsdmyd�g_mmn�
odqrn�k_�onrrhahkhsä�ch�_ooqdmchldmsn�d�fkh�_ksqh�u_ms_ffh�needqsh�c_kkd�hrshstyhnmh�rbnk_rshbgd�ehrhbgd-�
Hk�qhrtks_sn�ch�ptdrsn�chu_qhn�chfhs_kd�ê�rs_sn�k&_tldmsn�cdkkd�cheedqdmyd�sq_�kd�M_yhnmh�d�_kk&hmsdqmn�
cdkkd�rsdrrd�hm�sdqlhmh�ch�noonqstmhsä�d�qhrtks_sh�dctb_shuh-�K_�oqhl_�bnr_�c_�e_qd�ê�bnkl_qd�ptdrsn�
chu_qhn�d�bnmrhcdq_qd�k&_ke_adshyy_yhnmd�chfhs_kd�tm_�cdkkd�_ke_adshyy_yhnmh�drrdmyh_kh�cdk�WWH�rdbnkn�
odq�rstcdmsh+�rstcdmsdrrd�d� hmrdfm_msh-

Stss_uh_+�k&trn�cdkk_�sdbmnknfh_�odq�lhfkhnq_qd�kd�b_o_bhsä�tl_md�d�qdmcdqd�hk�lnmcn�ohü�hmbktrhun�
d� rnrsdmhahkd� cdud� drrdqd� hmsdmyhnm_kd� d� hmbdmshu_sn-� K_� sdbmnknfh_� g_� tm_� ktmf_� rsnqh_� ch�
rnuudqshldmsn�cdh� mnrsqh� chqhssh� d�ch� khlhs_yhnmd�n� _cchqhsstq_�chlhmtyhnmd�cdkkd�mnrsqd� b_o_bhsä-�
K&_cnyhnmd�eqdssnknr_�ch�mtnuh�ruhktooh+�oqdrdms_sh�bnld�rnktyhnmh�|l_fhbgd–+� q_q_ldmsd�g_�_utsn�
rtbbdrrn-�Bhö�bgd�g_�c_sn�qhrtks_sh�lhfkhnqh�rnmn�fkh�ruhktooh�bgd�bdqb_mn�ch�_oonqs_qd�lhfkhnq_ldmsh�
hmbqdldms_kh�d�tm_�btkstq_�bgd�hmbnq_ffh�k_�rodqhldms_yhnmd�sdbmnknfhb_�bnm�hk�qhbnmnrbhldmsn�cdh�
qhrbgh�d� k_�bnmr_odunkdyy_�bgd�mnm�drhrsnmn�rnktyhnmh�rdlokhbh�d�tmhudqr_kh-

Hk�chfhs_kd�«�stssn�bhö�bgd�ê�rs_sn�bnmudqshsn�hm�rdptdmyd�mtldqhbgd�odq�k_�sq_rlhrrhnmd+�k&_qbghuh_yhnmd�
d� k&_m_khrh� sq_lhsd�bnlotsdq�«�r_stq_�u_rsd�_qdd�cdkk&_sshuhsä�tl_m_-�Bnld�enql_�ch� hmeq_rsqtsstq_�
’dkdldmsn�ch�bnkkdf_ldmsn(+�hk�chfhs_kd�e_�lnksn�odq�|bnmmdssdqbh–-�Dootqd+�h�|chu_qh�chfhs_kh–�odqrhrsnmn�
hm�sdqlhmh�rh_�ch�_bbdrrn�_�Hmsdqmds�rh_�ch�_ahkhsä�d�bnlodsdmyd�mdbdrr_qhd�odq�reqtss_qd�k_�sdbmnknfh_�
_�ehmh�bnkkdsshuh�d�odqrnm_kh-

K_� chfhs_khyy_yhnmd� d� kd� sdbmnknfhd� chfhs_kh� oqdrdms_mn� bnmsq_cchyhnmh� hmsqhmrdbgd-� Kd� sdbmnknfhd�
chfhs_kh�g_mmn�knfhbgd�ltkshokd+�_kbtmd�bnm�tm�fq_mcd�onsdmyh_kd�dl_mbho_snqd+�_ksqd�bnm�fq_mch�
hlo_ssh�d� qhrbgh-�C_�ptdrsn�otmsn�ch�uhrs_� k_�|qhunktyhnmd�chfhs_kd–�mnm�ê�chudqr_�c_fkh�_ksqh�fq_mch�
lnldmsh�ch�b_lah_ldmsn�sdbmnknfhbn+�bnld�k_�qhunktyhnmd�_fqhbnk_�d�ptdkk_�hmctrsqh_kd-�H�fq_mch�
ft_c_fmh� bnkkdsshuh� rnmn� _bbnlo_fm_sh� c_� tm� oqdnbbto_msd� _tldmsn� cdkkd� chrtft_fkh_myd� d�
cdkk&drbktrhnmd-�K_�rehc_�bnmrhrsd�mdkk&nqhdms_qrh�sq_�ptdrsh�deedssh�lhrsh+�hmfdfmdqhyy_mcn�fkh�ruhktooh�
sdbmnknfhbh�odq�f_q_mshqd� h�chqhssh�tl_mh�d� kd�o_qh�noonqstmhsä-

K_� sdbmnknfh_� mnm� ê� mdtsq_kd9� otö� hmektdmy_qd� kd� _yhnmh� d� hk� oqnbdrrn� cdbhrhnm_kd� hm�lnch� bgd�
chuhcnmn� d� qhlncdkk_mn� hk� lnmcn� d� _mbgd� k_� bnloqdmrhnmd� d� k&_yhnmd� tl_m_-

B_q_ssdqhrshbgd�rodbhehbgd�cdkk_�sdbmnknfh_�chfhs_kd�onrrnmn�q_ooqdrdms_qd�tm_�lhm_bbh_�rhfmhehb_shu_�
odq� k_� chudqrhsä� cdkkd� bnmnrbdmyd+� k&hmbktrhnmd� btkstq_kd+� k_� sq_ro_qdmy_� d� k_� khadqsä� hmsdkkdsst_kd+�
bnrï� bnld� _ksqd� b_q_ssdqhrshbgd� onrrnmn� e_bhkhs_qd� k_� bnmchuhrhnmd� ch� bnmnrbdmyd� d� hmenql_yhnmh-�
@sst_kldmsd+� h� odqbnqrh� _kfnqhslhbh+� k&hlodqh_khrln� cdkkd� oh_ss_enqld� d� h� lncdkkh� ch� fnudqm‘mbd�
cdkkd� hmeq_rsqtsstqd� chfhs_kh q_ooqdrdms_mn� tm_� rehc_� cheehbhkd� odq� rnrsdmdqd� k&dctb_yhnmd� bnld�
admd� bnltmd-� Kd� ptdrshnmh� bgd� rnkkdu_mn� rnmn� chudms_sd� bdmsq_kh� mdh� cha_sshsh� bnmsdlonq_mdh�
rtkk&dctb_yhnmd+� hm� o_qshbnk_qd� rtkk_� chfhs_khyy_yhnmd� cdkk&dctb_yhnmd� d� rtk� onrrhahkd� dldqfdqd� ch�
mtnuh�lncdkkh�ch� rbtnk_� haqhch�n�rnkn�uhqst_kh-

Odq� chudqrh� cdbdmmh� hk�lnmcn�cdkk&dctb_yhnmd� ê� rs_sn� bnhmunksn� hm� tm� hmrhdld�ch� qdk_yhnmh� u_qhd+�
oqnuuhrnqhd� dc� dldqfdmsh� bnm� kd� sdbmnknfhd� chfhs_kh-� H� bnlotsdq� rnmn� tshkhyy_sh� hm�lnksd� _tkd� d�
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b_rd�ch�stssn�hk�lnmcn:�h�sdkdenmh�bdkktk_qh�rnmn�rdloqd�ohü�hlohdf_sh�hm�chudqrh�bnmsdrsh�dctb_shuh�d�
runkfnmn�tm�qtnkn�o_qshbnk_qldmsd�hlonqs_msd�mdh�bnmsdrsh�ohü�onudqh�d+ hm�o_qshbnk_qd+�mdkk&@eqhb_�
rta,r_g_qh_m_+�cnud� h�bnlotsdq�rnmn�ldmn�e_bhkldmsd�chronmhahkh-� Hmsdqmds+� k_�onrs_�dkdssqnmhb_+�
h�c_sh�lnahkh+�k_�sq_rlhrrhnmd�uhcdn�d�_tchn�d�tm_�rdqhd�ch�rnehrshb_sh�rsqtldmsh�ch�bnkk_anq_yhnmd�d�
_ooqdmchldmsn�g_mmn�fdmdq_sn�u_rsd�dc�dmstrh_rl_msh�noonqstmhsä�d�onrrhahkhsä�dctb_shud-

Ptdrsd�sq_renql_yhnmh� hm�bnqrn�g_mmn� hlokhb_yhnmh�rhfmhehb_shud�odq� hk�chqhssn�_kk&dctb_yhnmd�d�odq�
h�chqhssh�btkstq_kh� kdf_sh�_kk_� khmft_+�_k�o_sqhlnmhn�d�_kkd�_rohq_yhnmh-�@mbgd� h�chqhssh�_kk&hmenql_yhnmd+�
_h�c_sh�d�_kk_�bnmnrbdmy_�d�hk�chqhssn�_kk_�o_qsdbho_yhnmd�cdlnbq_shb_�rtahrbnmn�tm�enqsd�hlo_ssn-��
H�oqhmbhoh�enmc_ldms_kh�cdkk_�chfmhsä�tl_m_+�sq_�bth�hk�chqhssn�_kk_�oqhu‘bx�d�hk�chqhssn�ch�odqrdfthqd�h�oqnoqh�
rbnoh+�dmsq_mn�hm�fhnbn�pt_mcn�ft_qch_ln�_kkd�sq_renql_yhnmh�chqnlodmsh�bgd�k_�chfhs_khyy_yhnmd�
g_�onqs_sn-

H�oqnfqdrrh�cdkkd�sdbmnknfhd�cdkk&hmenql_yhnmd�d�cdkk_�bnltmhb_yhnmd�bnmshmt_mn�_�sq_renql_qd�hk�
u_knqd�cdkk&_ooqdmchldmsn+�kd�lnc_khsä�ch�_ooqdmchldmsn�d�k&nqf_mhyy_yhnmd�cdh�rhrsdlh�dctb_shuh-�
Kd�sdbmnknfhd�chfhs_kh�g_mmn�qhcnssn�mnsdunkldmsd�h�bnrsh�ch�q_bbnks_�cdkkd�hmenql_yhnmh�d�ch�_yhnmd�
rtkk_ a_rd ch drrd- Hmnksqd+ g_mmn qdrn ohü e_bhkd k_ o_qsdbho_yhnmd ch tml_ffhnq mtldqn ch odqrnmd
_�ptdrsh�oqnbdrrh-�H�oqnfdssh�ch�bhshydm�rbhdmbd�d�nodm�rbhdmbd�rnmn�nsshlh�drdloh�ch�bnld�k_�sdbmnknfh_�
chfhs_kd�onrr_�bnmsqhathqd�_c�_lokh_qd� hk� unktld�ch� hmenql_yhnmh� q_bbnksd�d�_m_khyy_sd+�mnmbgç� hk�
mtldqn�d� k_�chudqrhsä�cdkkd�odqrnmd�bnhmunksd� hm�ptdrsn�k_unqn-�K_�fdmdq_yhnmd+� k_�bhqbnk_yhnmd�d�
k&trn�cdh�c_sh�d�k_�bnmr_odunkdyy_�bgd�h�c_sh�onrrnmn�dldqfdqd�_ssq_udqrn�h�oqnbdrrh�chfhs_kh�g_mmn�
b_lah_sn� h�lnch� hm�bth� k_�rbhdmy_�oqnfqdchrbd�d� kd�bnlodsdmyd�rodbh_khrshbgd�rh�ruhktoo_mn+�bnrï�
bnld�h�lnch�hm�bth�k&hmenql_yhnmd�d�k_�bnmnrbdmy_�rnmn�n�mnm�rnmn�chronmhahkh�odq�hk�otaakhbn�ch�
stssn�hk�lnmcn-�@k�bnmsdlon+�k_�e_bhkhsä�ch�q_bbnks_�d�_m_khrh�cdh�c_sh�sq_lhsd�bnlotsdq�g_�q_ohc_ldmsd�
dbkhrr_sn�enqld�_ksdqm_shud�ch�q_fhnm_ldmsn�d�ch�bnrsqtyhnmd�ch�rhfmhehb_sh+�bnm�bnmrdftdmyd�pt_kh�hk�
oqhuhkdfh_qd�rdqhd�ch�c_sh�mtldqhbh�qhrodssn�_c�_ksqh�shoh�ch�c_sh+�bnld�k&drodqhdmy_�odqrnm_kd�d�_ksqh�shoh�
ch�hmenql_yhnmh�bgd+�otq�drrdmcn�qhkdu_msh+�onrrnmn�drrdqd�cheehbhkh�c_�pt_mshehb_qd-

Ldmsqd�bh�_c_ssh_ln�_�tm�lnmcn�hm�bth�rnmn�hlldch_s_ldmsd�chronmhahkh�ohü�hmenql_yhnmh�sdrst_kh�
d�fq_ehbgd�rt�tm�sdkdenmn�bdkktk_qd� s_rb_ahkd�bgd� hm� stssd� kd�mnrsqd�ohü�fq_mch�ahakhnsdbgd� ehrhbgd�
ldrrd�hmrhdld�mdk�bnqrn�cdh�lhkkdmmh+�k&dctb_yhnmd�cdud�_mc_qd�nksqd�k_�cheetrhnmd�d�k_�sq_rlhrrhnmd�
cdkk_�bnmnrbdmy_d�d�f_q_mshqd�hmudbd�bgd�k_�bnmnrbdmy_�ch_�onsdqd�_fkh�rstcdmsh�d�_kkd�rstcdmsdrrd�
d� bgd�ptdrsh� k_� trhmn� hm�lncn� qdronmr_ahkd-�Tm_� rehc_� dctb_shu_�oqhl_qh_� ê�ptdkk_� ch� cns_qd� kd�
odqrnmd�ch�rsqtldmsh�bgd�ch_mn�tm�rdmrn�_kk_�l_qd_�ch�hmenql_yhnmh�_�onqs_s_�ch�bkhb-

KZ�bnmnrbdmyZ�chfhsZkd�d�kd�rtd�drbktrhnmh

Kd� sdbmnknfhd�chfhs_kh� rnmn� _qqhu_sd� _� qhekdssdqd�tm� bdoon rodbhehbn� d�cnlhm_msd�ch� bnmnrbdmy_+�
tmhbn�cdkk&Nbbhcdmsd�onrs,qhm_rbhldms_kd+�bgd�g_�rohmsn�_h�l_qfhmh�lnksd�bnmnrbdmyd� hmchfdmd-��
Kd� bnmnrbdmyd� bkhl_shbgd� d� ch� m_uhf_yhnmd� ch� odrb_snqh+� l_qhm_h� d� _uudmstqhdqh� rnmn� rs_sd�
dl_qfhm_sd�c_�_rsqnmnlh+�bkhl_snknfh�d�ldsdnqnknfh�cns_sh�ch�sdbmnknfh_�d�ch�c_sh�c_�drr_�cdqhu_sh-�
@m_knf_ldmsd+� kd�bnmnrbdmyd�ch�_fqhbnksnqh+�b_bbh_snqh+� q_bbnfkhsnqh�d�o_rsnqh+�rodrrn�sq_l_mc_sd�
odq� rdbnkh+� rnmn� rs_sd� dl_qfhm_sd� c_kkd� bnlodsdmyd� sdbmhbgd� d� c_kk_� sdbmnknfh_� hlohdf_s_� c_�
_fqnmnlh+� drodqsh� enqdrs_kh+� bnmrdqu_snqh� oqnedrrhnmhrsh+� _yhdmcd� e_ql_bdtshbgd� d� mtsqhyhnmhrsh-�
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K&_udq�ldrrn� c_� o_qsd� h�lnch� ch� bnmnrbdqd� mnm� sdbmnknfhbh� g_� oqhu_sn� k&tl_mhsä� ch� tm� u_rsn� d�
chudqrhehb_sn�_qbghuhn�ch�bnmnrbdmyd�rtkk&drrdqd�tl_mn+�rtkk_�m_stq_+�rtkk&_lahdmsd�d�rtkk_�bnrlnknfh_-�
Fkh�dctb_snqh�d�kd�dctb_sqhbh�onrrnmn�e_qd�lnksn�odq�qhbnmnrbdqd+�qdbtodq_qd�d�qhoqhrshm_qd�ptdrsd�
bnmnrbdmyd�bgd�bnrshsthrbnmn�hk�CM@�cdkk_�chudqrhsä�btkstq_kd�cdkk&tl_mhsä-�@�rt_�unks_+�k_�rbhdmy_�
cdkk_�odc_fnfh_�ê�chudms_s_�drr_� rsdrr_�tm_�bnlodsdmy_� rodbh_khrshb_�bgd�g_� rodrrn� qhehts_sn�n�
sq_ss_sn�bnm�rnrodssn�h�r_odqh�hmenql_kh+� hmchfdmh�d�mnm�e_bhkldmsd�_bbdrrhahkh-

Tm_�cdkkd�enqld�ch�bnmnrbdmy_�ohü�oqdyhnrd�lhm_bbh_sd�c_k�sqhnmen�cdkk_�chfhs_khsä�ê�ptdkk_�rnbh_kd-�
Mnmnrs_msd�kd�u_msdqhd�hm�l_sdqh_�ch�bnmchuhrhnmd+�bnmmdsshuhsä�d�qdk_yhnmh+�k_�l_ffhnq�o_qsd�cdkk_�
bnmnrbdmy_�chfhs_kd�nqhdms_s_�_k�oqnehssn�rh�a_r_�rtkk&hrnk_ldmsn�cdkk&hmchuhctn�«�tsdmsd+�_bpthqdmsd�
nc�nrrdqu_snqd�«�d�otö�sqnoon�e_bhkldmsd�oqnltnudqd� k_�rnkhstchmd+� k&dfnhrln�d� hk�m_qbhrhrln-�D�
oqnoqhn�odqbgç�k&_ke_adshyy_yhnmd�chfhs_kd+�h�chronrhshuh+�kd�oh_ss_enqld�d�k_�k_qfgdyy_�ch�a_mc_�rnmn�
chrsqhathsh�hm�lncn�lnksn�chrdft_kd�rh_�sq_�h�O_drh�rh_�_kk&hmsdqmn�ch�drrh+�mnm�rh�shdmd�bnmsn�ch�bnknqn�
bgd�c_mmn�u_knqd�d rh�_eehc_mn�_�enqld�ch�bnmnrbdmy_�hmchfdmd+�_�a_rr_�sdbmnknfh_+�deehldqd�d�mnm�
ldqbhehb_sd-

Hm o_qsd+ hk |chu_qhn chfhs_kd– drhrsd odqbgç+ odq cdehmhyhnmd+ hfmnq_ bgh ê _k ch etnqh cdkk_ rt_ redq_ d
stssn� bhö� bgd� retffd� _kkd� rtd� sdbmhbgd�ch�lhrtq_yhnmd+� _qbghuh_yhnmd�d� _m_khrh-�C_�ptdrsn�otmsn�
ch�uhrs_+�onsqdaad�drrdqd�cdehmhsn�hm�lncn�pt_rh�_ooqnoqh_sn�|hlodqh_khrln�cdkkd�oh_ss_enqld–-�K_�
rnktyhnmd�mnm�ê�tm_�rdlokhbhrshb_�chfhs_khyy_yhnmd�hmbktrhu_-�Rh�sq_ss_�ch�tm�hlodfmn�otaakhbn�ohü�
bnlokdrrn+�bgd�rh�a_r_�rth�lnch�hm�bth�hk�chfhs_kd�otö�drrdqd�tshkhyy_sn�odq�rnrsdmdqd�hk�admd�bnltmd+�
hmrhdld�_�tm�mtnun�_ooqdyy_ldmsn�ch�bhö�bgd�qhl_md�_k�ch�etnqh�cdkk_�rt_�redq_-

Bnkkdsshu_ldmsd+�cnaah_ln�stssh�rnrsdmdqd�d�bnkshu_qd�k_�b_o_bhsä�ch�qdrhrsdqd�_fkh�_rodssh�mdf_shuh�
cdkk_� chfhs_khsä+� bgd� onsqdaadqn� chudms_qd� rdloqd� ohü� cheetrh� mdk� 1/4/+� hm� o_qshbnk_qd� oqdrs_mcn�
_ssdmyhnmd�_kkd�cdehmhyhnmh�pt_mshs_shud+�_kfnqhslhbgd�d�|qhrnktshud–�cdkk_�bnmnrbdmy_-�L_�qdrhrsdqd�_�
ptdrsd�sdmcdmyd�mnm�rhfmhehb_�qdrhrsdqd�_kk_�chfhs_khyy_yhnmd�rsdrr_-

Mdkk&dq_�cdkk_�o_mcdlh_�c_�BNUHC,08�_aah_ln�uhrsn�bgd�kd�sdbmnknfhd�chfhs_kh�rnmn�drrdmyh_kh�odq�
hk�rhrsdl_�r_mhs_qhn�d�odq�k&dctb_yhnmd�otaakhb_9�tmn�rsqtldmsn�hmchrodmr_ahkd�odq�k&dctb_yhnmd�_�
chrs_my_+�odq�k_�sq_bbh_ahkhsä�cdh�bnms_ssh�d�cdh�u_bbhmh+�odq�hmenql_yhnmh�_eehc_ahkh�rtk�uhqtr�d�_ksqn�_mbnq_-�
Bhnmnmnrs_msd+�mtldqh�rdmy_�m_qq_yhnmh+�bnmmdsshuhsä�rdmy_�hmbktrhnmd�btkstq_kd+�hmenql_yhnmh�rdmy_�
dl_mbho_yhnmd�d�sdbmnknfh_�chfhs_kd�mdkk&dctb_yhnmd�rdmy_�rbnoh�
bgh_qh�mnm�rnmn�lhrtqd�n�_htsh�_trohb_ahkh�odq�kn�ruhktoon�tl_mn-

Mnmnrs_msd� hk� snmn� bdkdaq_shun� bgd� _bbnlo_fm_� lnksh�
bnlldmsh� rtkk_� qhunktyhnmd� chfhs_kd+� ptdrsn� otö� _mbgd� drrdqd�
hmsdqoqds_sn� bnld� tm� e_kkhldmsn� mdkk_� b_ohs_khyy_yhnmd� cdkkd�
oqnenmcd� noonqstmhsä� ch� sq_renql_yhnmd� oqdrdms_sd� c_� ptdrsd�
sdbmnknfhd-�Odq�bnld�rnmn�tshkhyy_sd�nffh+�kd�oh_ss_enqld�chfhs_kh�
rh� bnmenql_mn� odq� kn� ohü� _� rbnoh� bgd� oqnltnunmn� nahdsshuh�
bnlldqbh_kh� ohü� _loh-� Kd� knqn� bnltmhsä� ch� oqnfdss_yhnmd�
drbktcnmn�hmnksqd�_ahst_kldmsd� h�fqtooh�ru_ms_ffh_sh+� sq_�bth� kd�
cnmmd d kd lhmnq_myd khmfthrshbgd+ dsmhbgd d q_yyh_kh+ mnmbgç
h� chr_ahkh+� odqodst_mcn� oqdfhtchyh� d� hmenql_yhnmh� etnquh_msh�

Mtldqh�rdmv]�m]qq]vhnmh’�
bnmmdsshuhsÈ�rdmv]�

hmbitrhnmd�btistq]id’�
hmenql]vhnmh�rdmv]�

dl]mbho]vhnmd��
d�sdbmninfh]�chfhs]id�

mdii dctb]vhnmd�rdmv]�
rbnoh�bgh]qh�mnm�rnmn�

]trohb]ahih-
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bgd� mnm� q_ooqdrdms_mn� k&tl_mhsä� mdk� rtn� bnlokdrrn-� Ptdrsn+� stss_uh_+� mnm� cnuqdaad� drrdqd� hk�
cdrshmn�cdkkd�onsdmsh�sdbmnknfhd�chfhs_kh�_sst_kldmsd�_�chronrhyhnmd-�Onrrnmn�e_qd�lnksn�ch�ohü�odq�
dl_mbho_qd� kd�odqrnmd� d�odq�ldssdqkd� hm� bnms_ssn� sq_� knqn+� qhrodssn� _h�lncdkkh� bnlldqbh_kh� bgd�
_aah_ln�rs_ahkhsn�odq� knqn+�bgd�nq_�bh�_rodssh_ln-

K_�bqd_yhnmd�ch�tm�_lahdmsd�chfhs_kd ohü�ekdrrhahkd�qhbghdcdqä�kn�rf_mbh_ldmsn�cdkkd�enmc_ldms_kh�
hmeq_rsqtsstqd�c_h�lncdkkh�ch�atrhmdrr�d�c_fkh hlotkrh�mnql_shuh�_tsnqhs_qh�bgd�_sst_kldmsd�khlhs_mn�
kn�ruhktoon�onrhshun�d�hk�onsdmyh_kd�admd�bnltmd�bgd�otö�drrdqd�bqd_sn-

QhoqnfqZllZqd�h�chrbdmsh�tlZmh

Fkh� ruhktooh� cdkk_� ahnsdbmnknfh_� d� cdkkd� mdtqnrbhdmyd� g_mmn� hk� onsdmyh_kd� odq� c_qd� khadqn� renfn�
_kk&hmfdfmdqh_�cdfkh� drrdqh� tl_mh� hm�lnch� ehmnq_� hlodmr_ahkh-�Tm&_cdft_s_�fnudqm‘mbd� dshb_� d� kd�
cdbhrhnmh� mdkk_� redq_� otaakhb_� chudmsdq_mmn� rdloqd� ohü� tqfdmsh� odq� f_q_mshqd� bgd� fkh� ruhktooh�
sdbmnknfhbh� bgd� hmektdmy_mn� hk� o_sqhlnmhn� fdmdshbn� d� mdtqnbghlhbn� tl_mn� rnrsdmf_mn� etstqh�
rnrsdmhahkh+� fhtrsh� d� ch� o_bd-

H� mtnuh� rsqtldmsh�cdkkd�mdtqnrbhdmyd� bnmrdmsnmn�fhä� _h� qhbdqb_snqh� ch� dr_lhm_qd�chqdss_ldmsd� hk�
etmyhnm_ldmsn� cdk� bdqudkkn� tl_mn+� _myhbgç� cdctqkn� c_k� bnlonqs_ldmsn-�Stss_uh_+� k_�l_ffhnq�
o_qsd�cdh�ldsnch�ch�qdfhrsq_yhnmd�bdqdaq_kd�bnmsdlonq_mdh�rh�a_r_�rt�_lahdmsh�_ks_ldmsd�bnmsqnkk_sh�
d�knms_mh�c_h�bnmsdrsh�dctb_shuh�d�c_kkd�hmsdq_yhnmh�cdkk_�uhs_�qd_kd-�Tm&_sshuhsä�ch�qhbdqb_�nffh�lnksn�
cheetr_� ê� k&hcdmshehb_yhnmd� cdkkd� _qdd� bdqdaq_kh� bgd� rh� _sshu_mn� rdkdsshu_ldmsd� ctq_msd� kd� chudqrd�
_sshuhsä�ch�_ooqdmchldmsn�’bnld�k_�bnloqdmrhnmd�cdk�khmft_ffhn�n�hk�q_fhnm_ldmsn�l_sdl_shbn(-�
Stss_uh_+�odq�nq_+�ptdrsn� qhudk_�adm�onbn� rt�bnld�oqnfdss_qd� k&dctb_yhnmd�d� qhbghdcdqä�tksdqhnqh�
qhbdqbgd� sq_rudqr_kh-

Bhnmnmnrs_msd+�rh�rs_mmn�_bbtltk_mcn�oqdyhnrd� hmsthyhnmh�c_kk_�qhbdqb_+�bgd�bnmrhcdq_� hk�bdqudkkn�
bnld�tm�nqf_mn�ahnknfhbn�bgd�otö�sqnu_qrh�hm�bnmchyhnmh�ohü�d�ldmn�nsshl_kh�odq�k&_ooqdmchldmsn-�
K&hlonqs_my_�cdkk_�r_ktsd�cdk�bdqudkkn�bnld�bnlonmdmsd�cdkk_�r_ktsd� ehrhb_�cdk�bnqon�q_eenqy_� kd�
hmsdqchodmcdmyd�sq_�k&_ooqdmchldmsn�d�hk�admdrrdqd�tl_mn�hm�fdmdq_kd+�d�bnmbqdshyy_�tksdqhnqldmsd�
h�kdf_lh�sq_�hk�chqhssn�_kk&dctb_yhnmd�d�_ksqh�chqhssh+�bnld�hk�chqhssn�_kk_�r_ktsd-

Rnmn� rdloqd� ohü� mtldqnrd� kd� oqnud� bgd� chlnrsq_mn� k_�
mdtqnok_rshbhsä� cdk� bdqudkkn� tl_mn+� nuudqn� k_� onrrhahkhsä� odq� hk�
bdqudkkn�ch�b_lah_qd�ehrhb_ldmsd�mdk�bnqrn�cdkk&drhrsdmy_-�Rdaadmd�
h�oqhlh�_mmh�ch�uhs_�qhl_mf_mn�tm�lnldmsn�enql_shun�bqtbh_kd+�
nffh�r_ooh_ln�bgd�hk�mnrsqn�bdqudkkn�ê� hm�fq_cn�ch�_ooqdmcdqd�
d�|qhb_ak_qrh–� hm�lncn� rhfmhehb_shun� _� stssd� kd� dsä� d� bgd� _kbtmd�
rnrs_myd� bghlhbgd� onrrnmn� runkfdqd� tm� qtnkn� mdk� e_bhkhs_qd� hk�
qhb_ak_ffhn�cdk� bdqudkkn�tl_mn+�odq�drdlohn�mdk� bnmrdmshqd�_h�
o_yhdmsh�ch�rtodq_qd�h�sq_tlh-�Ptdrsd�hmsthyhnmh�g_mmn�onsdmyh_kh�
hlokhb_yhnmh� odq� k&dctb_yhnmd� d� k&_ooqdmchldmsn� cdfkh� _ctksh-

K_� mdtqnok_rshbhsä� g_� hmnksqd� hlonqs_msh� hlokhb_yhnmh� odq�
k&_c_ss_ldmsn� tl_mn� _h� b_lah_ldmsh� _lahdms_kh� d� sdbmhbh-

Rdaadmd�h�oqhlh�]mmh��
ch�uhs]�qhl]mf]mn��
tm�odqhncn�enql]shun�
bqtbh]id’�nffh�r]ooh]ln�
bgd�hi�mnrsqn�bdqudiin�
é�hm�fq]cn�ch�]ooqdmcdqd�
d�zqhb]ai]qrh–�hm�lncn�
rhfmhehb]shun�]�stssd�id�dsÈ-
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Bnld�rnrshdmd�ptdrsn Q_oonqsn+�kd�odqrnmd�ch�stssd�kd�dsä+�mnm�rnkn�h�a_lahmh�d�kd�a_lahmd+�r_q_mmn�
rdloqd�ohü�bnrsqdssd�_�hlo_q_qd�_�bnmuhudqd�bnm�tm�oh_mds_�c_mmdffh_sn-�K_�mdtqnok_rshbhsä�dmsq_�
hm� fhnbn� _mbgd� odqbgç� rdloqd� ohü� odqrnmd� hm� stssn� hk� lnmcn� rh� cdchb_mn� _kk_� kdsstq_� chfhs_kd�
rt rbgdqln-� Rnmn� dldqrd mtldqnrd� oqdnbbto_yhnmh� rtkk_� e_bhkhsä� ch� chrsq_yhnmd+� rtkk_� cheehbnksä�
ch�oqdrs_qd�_ssdmyhnmd� hm�lncn oqnktmf_sn�d� rtkk&_eedql_qrh�ch�lnc_khsä�ch� kdsstq_�mnm� khmd_qd�d�
|nqhdms_shu_–-�K_�mnrsq_�_sst_kd�bnloqdmrhnmd�cdh�lnch�hm�bth�hk�bdqudkkn�rh�qhdk_anq_�odq�lhfkhnq_qd�
kd�oqnoqhd�b_o_bhsä�ch�_eeqnms_qd�h�bnlohsh�bgd�fkh�udmfnmn�oqnonrsh�bh�qhbnqc_�bgd�k_�kdsstq_�khmd_qd�
_rrnbh_s_�_kk_�rs_lo_�ê�ch�odq�rç�tm�bnlohsn�mdtqnknfhbn�hmbqdchahkldmsd�bnlokdrrn-�K&hlonqs_my_�
btkstq_kd� d� ahnknfhb_� ch� ptdrs_� _ahkhsä� odq� k&tl_mhsä� ê� rs_s_� rnssnkhmd_s_� c_h�lnksh� rstchnrh� bgd�
cdrbqhunmn�hk�o_rr_ffhn�c_kk&nq_khsä�_kk_�rbqhsstq_+�hm�lnksdokhbh�btkstqd�tl_md-�Hm�tm�bdqsn�rdmrn+�mnh�
drrdqh�tl_mh�bh�rsh_ln�|qhoqnfq_ll_mcn–�c_�sdlon-�Lnksh�qhsdmfnmn�fhtrs_ldmsd�bgd�bnm�hk�sdlon�
bh�_c_ssdqdln�_kkd�mtnud�sdbmnknfhd�ch�kdsstq_�bgd�bh�sqnuh_ln�c_u_msh-�Odq�h�etstqh�cdkk&dctb_yhnmd+�
k_�rbdks_�mnm�cnuqdaad�drrdqd�oqdrdms_s_�bnld�sq_�kdsstq_�chfhs_kd�n�kdsstq_�b_qs_bd_+�l_�ohtssnrsn�
bnld�tm_�rbdks_�hm�bth+�mdk�sdms_shun�ch�oqnctqqd�_ke_adshyy_yhnmh�ltkshokd+�k&hmrdfm_msd�cnuqdaad�
f_q_mshqd�bgd�fkh�rstcdmsh�d�kd�rstcdmsdrrd�hmbnmsqhmn�rh_�k_�kdsstq_�khmd_qd�rh_�k_�kdsstq_�mnm�khmd_qd-�
K_�rs_lo_�d�hk�chfhs_kd�cdunmn�drrdqd�bnmrhcdq_sh�enql_sh�bnlokdldms_qh�odq�hk�sdrsn�dc�dmsq_lah�
rnmn�drrdmyh_kh-

K_�bnqqdss_�fdrshnmd�ch�ptdrsh�ruhktooh�dldqfdmsh�mdkkd�mdtqnrbhdmyd�d�mdkkd�ahnsdbmnknfhd�chodmcdqä�
c_fkh�nodm� c‘s‘+�c_kk&nodm� rbhdmbd�d�c_�tm_�bnmbdyhnmd�ohü�_loh_�cdk�chqhssn�_kk&dctb_yhnmd+�bgd�
hmbktc_�h�chqhssh�_kk_�bnmmdsshuhsä+�_h�c_sh+�_kkd�hmenql_yhnmh�d�_kk_�stsdk_�cdkk_�oqhu‘bx-

:qqdsqXldmsn�cdiiX�cdlnbqXxhX�d�bqdrbdmsd�
oniXqhxxXxhnmd
Hk� odmrhdqn� bqhshbn+� k&hmmnu_yhnmd� d� k_� qd_khyy_yhnmd�ch� rbnoh� hmchuhct_kh� d� bnmchuhrh� oqnrodq_mn� hm�
bnmsdrsh�cdlnbq_shbh�d�o_qsdbho_shuh�hm�bth�h�chqhssh�tl_mh�rnmn�qhrodss_sh-�Stss_uh_+�mdkk&tkshln�cdbdmmhn+�
hk�lnmcn�g_�_rrhrshsn�_�tm�rhfmhehb_shun�_qqdsq_ldmsn�cdkk_�fnudqm‘mbd�cdlnbq_shb_�d�_�tm�_tldmsn�
cdk� rdmshldmsn� onotkhrs_� ch� drbktrhnmd� fthc_sn� c_kk&hcdmshsä-� Ptdrsn� rdmshldmsn� oqnrodq_� rtk�
l_kbnmsdmsn�ch�bnknqn�bgd�rnmn�rs_sh�k_rbh_sh�hmchdsqn�c_�tm�nqchmd�lnmch_kd�fkna_khyy_sn+�tm�nqchmd�
bgd�g_�uhrsn�k&_aa_sshldmsn�cdh�ltqh+�k_�rbnlo_qr_�cdkkd�eqnmshdqd�d�k&dro_mrhnmd�cdkk_�bhqbnk_yhnmd�
ch�odqrnmd+�admh�d�hcdd�hm�lnch�bgd�mnm�g_mmn�oqdbdcdmsh�mdkk_�rsnqh_�bnmsdlonq_md_- Hk�edmnldmn�
ê�rs_sn�tksdqhnqldmsd�_khldms_sn�c_kk_�lhfq_yhnmd�d�c_kkn�renkk_ldmsn�cdkk_�ononk_yhnmd�_�b_tr_�ch�
bnmekhssh+�cheehbnksä�dbnmnlhbgd�d�oqdrrhnmh�cnutsd�_k�b_lah_ldmsn�bkhl_shbn-

Kd� nqf_mhyy_yhnmh� bgd� rh� nbbto_mn�ch� qhbdqb_� d�lnmhsnq_ffhn� cdkkn� rs_sn� cdkk_� cdlnbq_yh_� mdk�
lnmcn�g_mmn�cdrbqhssn�fkh� deedssh�ch�ptdrsh� b_lah_ldmsh� hm�u_qh�lnch-� K_� qhuhrs_�Sgd� Dbnmnlhrs�
o_qk_�ch� tm�o_rr_ffhn�c_�cdlnbq_yhd�ohdmd� _� cdlnbq_yhd� hlodqedssd-� Eqddcnl�Gntrd� udcd�tm�
lnuhldmsn�c_�rhrsdlh�onkhshbh� khadqh�_�o‘qyh‘kldmsd� khadqh+�ldmsqd�U,Cdl�cdrbqhud� sq_mrhyhnmh�c_�
tm_�cdlnbq‘yh‘�dkdssnq‘kd�_�tm&‘tsnbq‘yh‘�dkdssnq‘kd-�@�o_qsd�k_�mnldmbk_stq_+�bhö�bgd�ê�bnltmd�
ê�bgd+�odq�lnksh+� k_�cdlnbq_yh_� rdlaq_�ohü� eq_fhkd�nffh�ch�pt_msn�mnm� kn� rh_� rs_s_�mdk� qdbdmsd�
o_rr_sn-
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H�e_ssnqh�bnhmunksh�u_mmn�c_kk&_rbdr_�ch�kd‘cdq�onotkhrsh�d�c_kk_�bqdrbhs_�cdk�m_shuhrln�bgd�rh�l_mhedrs_�
bnld�m_yhnm_khrln+�_k�onsdqd�cdh�rnbh‘k�ldch‘�bnm�k_�knqn�b_o_bhsä�ch�cheenmcdqd�hm�sdlon�qd_kd�e‘jd�
mdvr� hmsdmyhnm_kldmsd� etnquh_msh+� _kk_�l_mhonk_yhnmd�cdh�c_sh�d�_k�lhbqn,s‘qfdshmf�cdh�ldrr_ffh�
odq�hmektdmy_qd�hk�bnlonqs_ldmsn�rnbh_kd-�Fhnb_mn�tm�qtnkn�_mbgd�k&_qqnf_my_�cdkkd�çkhsd�d�tm_�ohü�
fdmdq_kd�_mrh_�bqdrbdmsd�odq�hk�oqnoqhn�onrsn�mdk�lnmcn�d�odq�etstqh�rdloqd�ohü�hmbdqsh-

Hk�lnmcn�_oo_qd�rdloqd�ohü�chuhrn�d�onk_qhyy_sn+�bnm�lnksd�hrshstyhnmh�cdlnbq_shbgd�rnssn�_rrdchn-�
Ptdrsd� udmfnmn� rehc_sd� c_� bnknqn� bgd� qhsdmfnmn� bgd� k_� cdlnbq_yh_� mnm� _aah_�l_msdmtsn� kd�
oqnoqhd�oqnldrrd�d�c_�bnknqn�bgd�qhsdmfnmn�bgd�rh�rh_�fhä�_mc_sh�sqnoon�nksqd-�Fkh�hcd_kh�rtoqdl_shrsh�
d�fkh�rbhnuhmhrlh�_bpthrs_mn�enqy_�_�rb_ohsn�cdkkd�hcdmshsä�oktq_kh+�cdk�ch_knfn�d�cdkk_�bnloqdmrhnmd-�
H�chqhssh�«�bhuhbh+�rnbh_kh+�tl_mh+�_lahdms_kh�«�udmfnmn�b_mbdkk_sh�n�khlhs_sh�c_�fnudqmh�_tsnqhs_qh�bgd�
_fhrbnmn�lnahkhs_mcn�o_tqd+�oqdfhtchyh�d�chrbqhlhm_yhnmh-

H�e_kkhldmsh�mdk�chrbnqrn�bhuhbn�d�kd�bqdrbdmsh�uhnk_yhnmh�cdkk_�khadqsä�ch�droqdrrhnmd�g_mmn�stssh�fq_uh�
bnmrdftdmyd�odq�tm&dctb_yhnmd�q_chb_s_�mdh�chqhssh�tl_mh+�mdkk_�
bhss_chm_my_� d� mdkk_� o_qsdbho_yhnmd� bhuhb_� _� khudkkn� knb_kd+�
m_yhnm_kd d fkna_kd-

@k�bnmsdlon+�k_�lnahkhs_yhnmd�d�k&_sshuhrln�cdkk_�bhss_chm_my_�rh�
e_mmn�rdloqd�ohü�rdmshqd�hm�lnksh�rdssnqh-�Ptdrsh�bnmsqnlnuhldmsh�
otms_mn�_kk_�qdrhkhdmy_�d�_�mtnuh�etstqh�odq�k_�onkhshb_�cdlnbq_shb_�
o_qsdbho_shu_-�Rh�u_�c_h�lnuhldmsh�dbnknfhrsh+�rodrrn�fthc_sh�c_�
fhnu_mh+� _kkd� knssd� cdh� bhss_chmh� bnmsqn� h� qdfhlh� bgd� oqhu_mn� kd�
lhmnq_myd� cdh� chqhssh� tl_mh� enmc_ldms_kh-� Ptdrsd� hmbktcnmn�
_oodkkh� hm� stssn� hk�lnmcn�odq� qhoqhrshm_qd� h� chqhssh� cdlnbq_shbh� d�
qhrodss_qd� kn� rs_sn� ch� chqhssn-� S_kd� lnahkhs_yhnmd� bnloqdmcd�

lnuhldmsh�_mshq_yyhrsh�bnld�Ak_bj�Khudr�L_ssdq+�hk�lnuhldmsn�| ldsnn–+�bgd�rehc_�kd�lnkdrshd�d�kd�
uhnkdmyd�ch�fdmdqd+�d� kd� qhbghdrsd�ch�cdbnknmhyy_yhnmd�cdh�btqqhbnkh�d�cdkkd� hrshstyhnmh�dctb_shud-

Kd�oqdnbbto_yhnmh�ch�ptdrsh�lnuhldmsh�cdunmn�drrdqd�sq_rldrrd�mdh�etstqh�btqqhbnkh-�K&dctb_yhnmd�
g_�tm�qtnkn�c_�runkfdqd�mdkk&hmbnq_ffh_qd�d�f_q_mshqd�tm_�rnkhc_�bhss_chm_my_�cdlnbq_shb_+� ro_yh�
cdkhadq_shuh+�oqnbdrrh�o_qsdbho_shuh+�oq_shbgd�bnkk_anq_shud+�qdk_yhnmh�ch�btq_�d�etstqh�bnmchuhrh-

K_�bqhrh�r_mhs_qh_�fkna_kd�rb_sdm_s_�c_kk_�o_mcdlh_�c_�BNUHC,08�g_�c_sn�hlotkrn�d�tqfdmy_�_�fq_m�
o_qsd�ch�ptdrs_�o_qsdbho_yhnmd�bhuhb_�d�cdkk&_sshuhrln+�bnm�tm�qhrudfkhn�cdkk_�rnkhc_qhdsä�_ooqdyy_ahkd�
hm� mtldqnrh� drdloh� ch� bnltmhsä� bgd� tmhrbnmn-�Lnksh� fnudqmh� rh� rnmn� qdrh� bnmsn� bgd� k_� r_ktsd�
otaakhb_�d�kd�_ksqd�dldqfdmyd�mnm�onrrnmn�drrdqd�_eeqnms_sd�rdmy_�k&_htsn�cdkk_�rnbhdsä�hm�fdmdq_kd+�
_ssq_udqrn�k&_tsnqdronmr_ahkhsä�d�k_�btq_�qdbhoqnb_-�É�rs_sn�qhrbnodqsn�hk�rnbh_kd-

Bnmsdlonq_md_ldmsd+� k_� o_mcdlh_� g_� _ffq_u_sn� k&_qqdsq_ldmsn� cdkk_� cdlnbq_yh_-� @aah_ln�
_rrhrshsn�_kk&dro_mrhnmd�cdh�onsdqh�drdbtshuh+�_kk&_tldmsn�cdkk&trn�cdkk_�sdbmnknfh_�ch�rnqudfkh_my_+�
_kkd� qdrsqhyhnmh� rtkkd� qhtmhnmh� otaakhbgd� d� rtkk_� khadqsä� ch�lnuhldmsn+� _k� chrohdf_ldmsn� ch� enqyd�
_ql_sd�hm�_qdd�bhuhkh�d+�sq_�fkh�_ksqh�deedssh+�_kk&hmsdqqtyhnmd�cdh�b_kdmc_qh�dkdssnq_kh-�Pt_ktmptd�rh_mn�
kd�lnshu_yhnmh� odq� f_q_mshqd� k_� r_ktsd�otaakhb_+� u_kd� k_� odm_�ch� qhbnqc_qd� bgd� bhö� bgd� _bb_cd� hm�
bnmchyhnmh� ch� dldqfdmy_� otaakhb_� ê� tm&droqdrrhnmd� chrshmshu_� cdkk_� fnudqm‘mbd-

G�e]iihldmsh�mdi�chrbnqrn�
bhuhbn�d�id�bqdrbdmsh�
uhni]vhnmh�cdii]�ihadqsÈ��
ch�droqdrrhnmd�g]mmn�stssh�
fq]uh�bnmrdftdmvd��
odq�i dctb]vhnmd-
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Kd� sq_hdssnqhd� rbnmnrbhtsd� ch� ptdrsd� sq_renql_yhnmh� onkhshbgd� bh� _bbnlo_fmdq_mmn� _kldmn� odq�
chudqrh�cdbdmmh+�bnm�lnksd�hlokhb_yhnmh�odq�k&dctb_yhnmd+�rh_�odqbgç�kd�odqstqa_yhnmh�ok_rldq_mmn�
kd�_fdmcd�dctb_shud+�rh_�odqbgç�bhö�bgd�rh�udqhehbgdqä�qhft_qcn�_kk&_bbdrrn�_kk&dctb_yhnmd+�_h�btqqhbnkh�
d�_kk_�odc_fnfh_�ok_rldqä+�_�rt_�unks_+�kd�sq_renql_yhnmh�onkhshbgd�hm�stssn�hk�lnmcn-

Hk�lnmcn�rh�sqnu_�_�tm�otmsn�ch�runks_�mdk�lncn�hm�bth�rh� enql_�hk�otaakhbn�cdkk_�onkhshb_+�bnm�k_�
o_yhdmy_�bgd�rb_qrdffh_+� qhcnss_� hm�o_qsd�c_h� qhslh�cdh�rnbh‘k�ldch‘-�Pt_mcn�mnm�rh_ln�hm�fq_cn�
ch�_rbnks_qbh�_�uhbdmc_+�k_�uhs_�otaakhb_�ê�enqsdldmsd�khlhs_s_-�K&_ssdmyhnmd�d�hk qhrodssn�odq�fkh�_ksqh�
g_mmn�ahrnfmn�ch�drrdqd�drdqbhs_sh�d�q_eenqy_sh�«�_rodssn�bgd�k&dctb_yhnmd�otö�rnrsdmdqd�hm�lncn�
_cdft_sn�«�ldmsqd�rh�bnrsqthrbnmn�kd�b_o_bhsä�cdfkh�rstcdmsh�d�cdkkd�rstcdmsdrrd�odq�k_�bhss_chm_my_�
_sshu_�d�k_�o_qsdbho_yhnmd�cdlnbq_shb_-

Gi�etstqn�hmbdqsn�cdi�iXunqn
Hm�pt_kd�lncn�k&dctb_yhnmd�cdk�etstqn�rnrsdqqä�_k�ldfkhn�fkh�hmchuhcth+�kd�bnltmhsä�d�kd�rnbhdsä�odq�
tm�k_unqn�rhfmhehb_shun�d�hk�admdrrdqd�dbnmnlhbn=

Kd�q_bbnl_mc_yhnmh�odq hk�1/08�cdkk_�Bnllhrrhnmd�Lnmch_kd�rtk�Etstqn�cdk�K_unqn�cdkk&NHK+�unksd�
_�f_q_mshqd�tm�etstqn�cdk� k_unqn�hmbdmsq_sn�rtkk&drrdqd�tl_mn+�rnmn�tm�u_khcn�otmsn�ch�o_qsdmy_-�
Ptdrs_�@fdmc_�onmd� kd�odqrnmd� d� hk� k_unqn� bgd� runkfnmn� _k� bdmsqn�cdkk_� onkhshb_� dbnmnlhb_� d�
rnbh_kd�d�cdkkd�oq_shbgd�_yhdmc_kh-

Nffh�k_�chrnbbto_yhnmd�qhl_md�hm_bbdss_ahkldmsd�_ks_-�Lhkh_qch�ch�odqrnmd�g_mmn�oqdb_qhd�enqld�
ch�hlohdfn-�Nksqd�2//�lhkhnmh�ch�k_unq_snqh�bnm�tm�hlohdfn�qdsqhathsn�uhunmn�_mbnq_�hm�bnmchyhnmh�
ch�drsqdl_�onudqsä-�Lhkhnmh�ch�tnlhmh+�cnmmd+�a_lahmh�d�a_lahmd�rnmn�hmsq_oonk_sh�hm�bnmchyhnmh�
ch� rbgh_uhsü�lncdqm_-� Rh�cdunmn�_mbnq_�bnlohdqd�oqnfqdrrh� hm�l_sdqh_�ch� rhbtqdyy_� rtk� k_unqn�d�
ch�lnkdrshd-�Mdkk_�l_ffhnq�o_qsd�cdk�lnmcn�drhrsnmn�_mbnq_� enqsh�chu_qh�ch�fdmdqd� hm� sdqlhmh�ch�
o_qsdbho_yhnmd�_kk_�enqy_�k_unqn�d�ch�qdsqhatyhnmd�odq�tnlhmh�d�cnmmd-

C_k�088/�h�s_rrh�ch�o_qsdbho_yhnmd�_kk_�enqy_�k_unqn�rnmn�hm�kdmsn�b_kn�hm�pt_rh�stssd�kd�qdfhnmh�cdk�
lnmcn�d� hm�pt_rh�stssd� kd� e_rbd�ch�qdcchsn-�Ptdrsn�ê�o_qshbnk_qldmsd�udqn�odq� k_�o_qsdbho_yhnmd�
cdh�fhnu_mh�’04,13(+�bgd�rh�ê�qhcnss_�c_k�4/#�mdk�088/�_�ldmn�cdk�22#�nffh-�Rdaadmd�ptdrsn�c_sn�
onrr_�drrdqd� hm�o_qsd�_ssqhathsn�_k�lhfkhnq_ldmsn�cdh� khudkkh�ch�dctb_yhnmd�_� khudkkn� rdbnmc_qhn�d�
sdqyh_qhn�mdfkh�tkshlh�sqdms&_mmh+�nffh�tm�fhnu_md�rt�bhmptd�mnm�g_�tm�k_unqn+�tm&dctb_yhnmd�n�tm_�
enql_yhnmd+�ldmsqd�tm�fhnu_md�rt�pt_ssqn�ê�rnssnbbto_sn-

Odqrhrsnmn�rhfmhehb_shud�chrbqdo_myd�mdkk_�o_qsdbho_yhnmd�_k�ldqb_sn�cdk�k_unqn�d�mdkkd�noonqstmhsä�hm�
a_rd _k�fdmdqd-�Mdfkh�tkshlh�cdbdmmh�k_�o_qsdbho_yhnmd�edllhmhkd�_k�ldqb_sn�cdk�k_unqn�ê�_tldms_s_�
bnrs_msdldmsd+�qhctbdmcn�hk�chu_qhn�ch�fdmdqd�mdk�sdlon+�l_�o_qsdmcn�c_�tm�otmsn�ch�o_qsdmy_�
bnrï�a_rrn�bgd�kd�chro_qhsä�qhl_mfnmn�oqdnbbto_msh- Mdk�1/08+�k_�o_qsdbho_yhnmd�_kk_�enqy_�k_unqn�dq_�
hmedqhnqd�_k�4/#�odq�kd�cnmmd+�ldmsqd�dq_�oqnrrhl_�_k�64#�odq�fkh�tnlhmh-�H�s_rrh�ch�o_qsdbho_yhnmd�
edllhmhkd�rnmn�hmektdmy_sh�c_�tm�l_ffhnqd�s_rrn�ch�rbnk_qhyy_yhnmd-� Hk�lhfkhnq_ldmsn�cdk�sdmnqd�
ch� uhs_� otö� hmctqqd� kd� cnmmd� _c� _aa_mcnm_qd� unknms_qh_ldmsd� hk� ldqb_sn� cdk� k_unqn-� Stss_uh_+�
mtldqnrh�c_sh�hmchb_mn�tm_�lhmnqd�pt_khsä�cdh�onrsh�ch�k_unqn�chronmhahkh�odq�kd�cnmmd-
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Hk� k_unqn� mnm� qdsqhathsn� d� ptdkkn� e_lhkh_qd� rnmn� nrs_bnkh� odqrhrsdmsh� _kk&_tldmsn� cdh� s_rrh� ch�
o_qsdbho_yhnmd� edllhmhkd� _h� ldqb_sh� cdk� k_unqn� qdsqhathsn-

Tmn� cdfkh� hmchb_snqh� cdkkd� _lohd� chro_qhsä� ch� fdmdqd� _mbnq_� drhrsdmsh� ê� hk� odqodst_qrh� cdkk_�
rdfqdf_yhnmd� nbbto_yhnm_kd� sq_� tnlhmh� d� cnmmd-� Mdk� bnlokdrrn+� bhö� bgd� uhdmd� enql_kldmsd�
bnmrhcdq_sn� |k_unqn–� d� bhö� bgd� uhdmd� lhrtq_sn� bnld� |oqnctsshuhsä–� qdmcd� hmuhrhahkd� tm_� fq_mcd�
pt_mshsä�ch�k_unqn�drrdmyh_kd-�Ptdrsn�hmbktcd�tm�k_unqn�uhs_kd�odq�k_�rnbhdsä+�l_�bgd�rodrrn�ê�rs_sn�
edllhmhkhyy_sn�d�rh�runkfd�shohb_ldmsd�hm�b_r_-�Sq_�fkh�drdloh�uh�rnmn�k&_bbtchldmsn+�k&dctb_yhnmd�
cdh�ehfkh+�k&_rrhrsdmy_�_h�l_k_sh+�kd�otkhyhd+�k_�btbhm_�d�hk�rnrsdfmn�ehrhbn�dc�dlnshun�_fkh�_ksqh-�Pt_mcn�
ptdrsn� k_unqn�ê� enql_khyy_sn+�ptdrsd�oqnedrrhnmh� rnmn�rodrrn�ldmn� qdsqhathsd�d�fncnmn�ch�tmn�
rs‘str� hmedqhnqd-

Hk�lhfkhnq_ldmsn�cdkk_�pt_khsä�cdk�k_unqn�d�k&_lokh_ldmsn�cdkkd�onrrhahkhsä�ch�rbdks_�d�cdkk_�khadqsä�
cdfkh� hmchuhcth� ch� odqrdfthqd� k_� rhbtqdyy_� dbnmnlhb_� mdh� lnch� bgd� cdrhcdq_mn� qhl_qq_mmn�
oqna_ahkldmsd�tm_�rehc_�fkna_kd�_mbnq_�odq�tm�on&�ch�sdlon+�rnoq_sstssn�mdk�aqdud�odqhncn�_�b_tr_�

cdkkd� odqstqa_yhnmh� d� cdkkd� a_sstsd� c&_qqdrsn� b_tr_sd� c_kk_�
o_mcdlh_ c_ BNUHC,08- Ptdrs_ bqhrh fkna_kd g_ rbnmunksn hk
lnmcn�cdk� k_unqn� hm�lnch� bgd� rh� rs_mmn�_mbnq_�cdkhmd_mcn�d�
bgd+� rdbnmcn� lnksh+� _uq_mmn� bnmrdftdmyd� mdf_shud� _� ktmfn�
sdqlhmd-� K_� bghtrtq_� cdk� onrsn� ch� k_unqn� d� k_� odqchs_� ch� nqd� ch�
k_unqn� g_mmn� bnkohsn� lhkhnmh� ch� odqrnmd� hm� stssn� hk� lnmcn-�
Rdbnmcn� kd�_sst_kh� rshld�cdkk&NHK+�onsqdaadqn�drrdqd�rbnlo_qrh�
ehmn�_�04/�lhkhnmh�ch�onrsh�ch�k_unqn-

K_� qhctyhnmd� cdk� chu_qhn� ch� fdmdqd� d� k&hmudqrhnmd� cdh� c_mmh�
oqnunb_sh� c_kk_� chrtft_fkh_my_� fkna_kd� g_mmn� rtahsn� tm_�
fq_ud� a_ssts_� c&_qqdrsn� _� b_tr_� cdkk_� o_mcdlh_� c_� BNUHC,08-�
Mnmnrs_msd�k&nsshlhrln�hmhyh_kd�rtk�e_ssn�bgd�hk�o_rr_ffhn�_k�k_unqn�
c_� b_r_� onsdrrd� drrdqd� u_ms_ffhnrn� odq� kd� oqnedrrhnmhrsd+� rh� ê�

udqhehb_sn�k&dr_ssn�bnmsq_qhn-�Hm�stssd�kd�qdfhnmh�d�mdkk_�l_ffhnq�o_qsd�cdh�O_drh+�hmchodmcdmsdldmsd�
c_k�khudkkn�ch�qdcchsn+�kd�cnmmd�rnmn�rs_sd�bnkohsd�c_kk_�odqchs_�ch�k_unqn�hm�lhrtq_�lnksn�l_ffhnqd�
qhrodssn� _fkh� tnlhmh-

Dldqfd�tm�pt_cqn�cheehbhkd�rd�rh�nrrdqu_�hk�etstqncdk�k_unqn-�H�oqnfqdrrh�sdbmnknfhbh+�bnld�k&hmsdkkhfdmy_�
_qshehbh_kd+�k&_tsnl_yhnmd�d�k_�qnanshb_+�bqddq_mmn�mtnuh�onrsh�ch�k_unqn+�l_�md�dkhlhmdq_mmn�_mbgd�
lnksh�_ksqh+�d�bnknqn�bgd�odqcdq_mmn�hk�k_unqn�hm�ptdrsn�oqnbdrrn�onsqdaadqn�drrdqd�h�ldmn�oqdo_q_sh�
_�bnfkhdqd�mtnud�noonqstmhsä-

K&dbnknfhyy_yhnmd� cdkkd� mnrsqd� dbnmnlhd� bqddqä�lhkhnmh� ch� onrsh� ch� k_unqn� fq_yhd� _kk&_cnyhnmd� ch�
oq_shbgd� rnrsdmhahkh� d� sdbmnknfhd�otkhsd+�l_�_ksqh�onrsh�ch� k_unqn� rbnlo_qhq_mmn�_�l_mn�_�l_mn�
bgd�h�O_drh�qhctqq_mmn�kd�knqn�hmctrsqhd�_�fq_mcd�bnmrtln�ch�b_qanmhn�d�qhrnqrd-�K&dbnmnlh_�cdkkd�
oh_ss_enqld�onsqdaad�qhbqd_qd�kd�oq_shbgd�k_unq_shud�cdk�WHW�rdbnkn�d�etstqd�fdmdq_yhnmh�ch�|k_unq_snqh�
chfhs_kh� _� fhnqm_s_–-� É� hloqna_ahkd� bgd� kd� bnlodsdmyd� ruhktoo_sd�nffh� rh_mn� hm� khmd_� bnm�ptdkkd�
qhbghdrsd c_h k_unqh ch cnl_mh d lnksd chudmsdq_mmn narnkdsd- Ptdrsh b_lah_ldmsh bnlonqsdq_mmn

I]�qhctvhnmd�cdi�chu]qhn�
ch�fdmdqd�d�i hmudqrhnmd�
cdh�c]mmh�oqnunb]sh�c]ii]�
chrtft]fih]mv]�fina]id�
g]mmn�rtahsn�tm]�fq]ud�
a]ssts]�c ]qqdrsn�]�b]tr]�
cdii] o]mcdlh]
c]�ANUGC,08-
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tksdqhnqh�qhbghdrsd�_h�rhrsdlh�ch�dctb_yhnmd�d�enql_yhnmd�odq�_tldms_qd� hk�rnrsdfmn�chronmhahkd�_�
bnknqn�bgd�uhunmn�chqdss_ldmsd� kd�sq_mrhyhnmh�mdk�ldqb_sn�cdk� k_unqn-

DctbZyhnmd’�ruhktoon�cdkkd�bnlodsdmyd�d�sqZmrhyhnmd�rbtnkZ,kZunqn

Ptdrsd� rehcd� qhbnqqdmsh� d� kd� qdbdmsh� a_sstsd� c&_qqdrsn� g_mmn� stssd� hlokhb_yhnmh� odq� hk� lnmcn�
cdkk&dctb_yhnmd� d� cdkk_� enql_yhnmd-� Kd� rbtnkd� d� kd� _ksqd� hrshstyhnmh� dctb_shud� g_mmn� tm� qtnkn�
hlonqs_msd� mdk� oqdo_q_qd� d� rnrsdmdqd� fkh� hmchuhcth� _� odqrdfthqd� hk� admdrrdqd� dbnmnlhbn� hm�
bnmchyhnmh�ch�khadqsä�d�chfmhsä-�@k�ch�kä�bgd�ptdrsn�onrr_�onqs_qd�_k�rtbbdrrn�d�_kk_�qd_khyy_yhnmd�
mdkk&dbnmnlh_� enql_kd+� mdkk&dbnmnlh_� hmenql_kd� n+� odq� drdlohn+� mdk� k_unqn� cnldrshbn+�
mdkk&_bbtchldmsn�d�hm�_ksqd�enqld�ch�k_unqn+�bh�_rodssh_ln�hm�nfmh�b_rn�bgd�k&dctb_yhnmd�_aah_�hk�
bnlohsn�ch�bnmrdmshqd�o_qh�noonqstmhsä�dbnmnlhbgd�d�mdk�odqldssdqd�_kkd�odqrnmd�ch�odqrdfthqd�
unb_yhnmh� d� nbbto_yhnmh� rhfmhehb_shud-

@k�bnmsdlon+�k&dctb_yhnmd�mnm�otö�bnlodmr_qd�kd�hm_cdft_sdyyd�hm�_ksqh�_lahsh�onkhshbh�bgd�g_mmn�
b_tr_sn�«�d�bnmshmt_mn�_�b_tr_qd�«�hk�cdbkhmn�cdkk_�pt_khsä�cdk�k_unqn�d�k_�chrnbbto_yhnmd�cheetr_-�
K&dctb_yhnmd�ê�tm_�o_qsd�cdk�lhw+�l_�kd�onkhshbgd�l_bqndbnmnlhbgd+�hmctrsqh_kh�d�nbbto_yhnm_kh�rnmn�
ch�rnkhsn�kdud�ohü�deehb_bh�odq�bqd_qd�onrsh�ch�k_unqn�ch�pt_khsä+�rnoq_sstssn�mdk�aqdud�odqhncn-�Hk�khudkkn�
ch�dctb_yhnmd�d�k_�chrnbbto_yhnmd�fhnu_mhkd�_�unksd�_tldms_mn�ch�o_qh�o_rrn-�K_�rnssnbbto_yhnmd+�
nuudqn� k&hmb_o_bhsä�ch� sqnu_qd�tm� k_unqn� bgd� bnqqhronmc_� _kkd�oqnoqhd� _rohq_yhnmh+� bnlodsdmyd�d�
b_o_bhsä+�ê�tm�oqnakdl_�fkna_kd�odqrhrsdmsd�d�hm�bqdrbhs_+�_mbgd�sq_�h�k_tqd_sh�ch�lnksh�cdh�O_drh�ohü�
qhbbgh�cdk�lnmcn-�Ptdrsn�chr_kkhmd_ldmsn�ê�droknrhun9�h�rnbhnknfh�d�_ksqh�rbhdmyh_sh�g_mmn�chlnrsq_sn�
bgd�tm_�ononk_yhnmd�_ks_ldmsd�hrsqths_+�hmb_o_bd�ch�_ookhb_qd�kd�oqnoqhd�_ahkhsä�d�bnlodsdmyd�hm�tm�
k_unqn�chfmhsnrn+�fdmdq_�l_kbnmsdmsn+�_fhs_yhnmd�d�s_kunks_�rb_sdm_�bnmekhssh�onkhshbh�d�bhuhkh-

Mdkk_� sq_mrhyhnmd� rbtnk_,k_unqn+� k&hm_cdft_sdyy_� cdkkd� bnlodsdmyd� mnm� otö� drrdqd� hfmnq_s_-�
K&_ooqdmchldmsn�cdud�drrdqd� qhkdu_msd�odq� hk�lnmcn�cdk� k_unqn-� H� fhnu_mh�g_mmn�ahrnfmn�ch�tm�
enqsd�rnrsdfmn�_k�sdqlhmd�cdkk&dctb_yhnmd�odq�drrdqd�hmsdfq_sh�mdh�ldqb_sh�cdk�k_unqn�d�bnmsqhathqd�
_kkd� knqn� bnltmhsä� d� rnbhdsä� rdbnmcn� hk� knqn� onsdmyh_kd-� H� kd‘cdq� cdkk&hmctrsqh_� d� cdkkd� bnltmhsä�
cdunmn�drrdqd�l_ffhnqldmsd�bnhmunksh�mdkk&dctb_yhnmd�rdbnmc_qh_�d�rtodqhnqd�odq�f_q_mshqd�bgd�
fkh�rstcdmsh�d� kd�rstcdmsdrrd�rh_mn�dronrsh�_k�lnmcn�cdk� k_unqn�d�_�tm_�rdqhd�ch�nbbto_yhnmh-�Kd�
hrshstyhnmh�dctb_shud�mnm�cnuqdaadqn�khlhs_qrh�_�enqmhqd�bnmrtkdmy_�oqnedrrhnm_kd+�l_�cdunmn�neeqhqd�
rnrsdfmn�_fkh�dctb_snqh�d�_kkd�dctb_sqhbh�_ssq_udqrn�noonqstmhsä�ch�_ooqdmchldmsn�odql_mdmsd+�
odq�f_q_mshqd�bgd�rh_mn�_k�o_rrn�bnm�h�b_lah_ldmsh�mdkk_�knqn oqnedrrhnmd�d�mdk�lnmcn�cdk�k_unqn-�
K&needqs_� cdkk_� enql_yhnmd� d� cdkk&dctb_yhnmd� sdbmhb_� d� oqnedrrhnm_kd+� rh_� _ssq_udqrn� k&dctb_yhnmd�
rdbnmc_qh_� rh_� sdqyh_qh_+� cnuqdaad� hmsdfq_qd� noonqstmhsä� ch� tm� _ooqdmchldmsn� a_r_sn� rtk�
k_unqn-�Ptdrsn�mnm�rnkn� enqmhrbd�_h�d�_kkd�chrbdmsh�tm&drodqhdmy_� qd_kd+�l_�otö�_mbgd�lhfkhnq_qd�
k_�pt_khsä�d� k_�odqshmdmy_�cdkk&dctb_yhnmd�d�cdkk_� enql_yhnmd-�É� hmnksqd� hlonqs_msd�bgd� h�odqbnqrh�
ch� _ooqdmchldmsn� enqmhrb_mn� k&_bbdrrn�_kkd�noyhnmh�ch�l_sdqhd�oqnedrrhnm_kh� rdmy_�oqdbktcdqd� kd�
noonqstmhsä� ch� _ooqdmchldmsn� etstqd-

K&dctb_yhnmd�c_�rnk_ mnm�oqnctbd�cnl_mc_�ch�k_unqn-�Mç�otö�qhrnkudqd�h�oqnakdlh�ch�chrnbbto_yhnmd�
rsqtsstq_kd-� K_� okdsnq_� ch� qhenqld� |c_k� k_sn� cdkk&needqs_–� bgd� g_mmn� hmsdqdrr_sn� k_� enql_yhnmd� d�
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k&dctb_yhnmd�sdbmhb_�d�oqnedrrhnm_kd�mdfkh�tkshlh�_mmh�mnm�bqddqä�ch�odq�rç�onrsh�ch�k_unqn�n�bqdrbhs_�
nbbto_yhnm_kd-

K&dctb_yhnmd�otö+�odqö+� enql_qd�odqrnmd� hm�fq_cn�ch� hmmnu_qd+�_ookhb_qd� kd�oqnoqhd�bnmnrbdmyd+�
qhrnkudqd�oqnakdlh�d� runkfdqd�bnlohsh� bnlokdrrh-� Rnoq_sstssn�_h� khudkkh�ohü�_ksh+� k_� rbtnk_�oqnctbd�
odqrnmd� bnm� bnmnrbdmyd� d� _ahkhsä� bnfmhshud� rnehrshb_sd+� mnmbgç� k&_rodss_shu_� bgd� _uq_mmn�
k&noonqstmhsä�ch�ldssdqd�_�eqtssn�s_kh�bnmnrbdmyd�d�_ahkhsä-�É�etnqh�ktnfn�bnmbdmsq_qrh�drbktrhu_ldmsd�

rtkk&dctb_yhnmd�odq�hk� k_unqn�n�rtkk&dctb_yhnmd�odq�ruhktoo_qd�kd�
b_o_bhsä�hloqdmchsnqh_kh-�K&dctb_yhnmd�cnuqdaad�drrdqd�nqhdms_s_�
_� bnmrdmshqd� _kkd� odqrnmd� ch� bqd_qd� tm� admdrrdqd� rnbh_kd� dc�
dbnmnlhbn�_� ktmfn�sdqlhmd�odq�rd�rsdrrd+� kd� knqn� e_lhfkhd�d� kd�
knqn�bnltmhsä-�

Hlo_q_qd� _� uhudqd� admd� bnm� k_� sdbmnknfh_� ê� drsqdl_ldmsd�
hlonqs_msd�odq� hk� etstqn�cdk� k_unqn-�Tm_�cdkkd�lhfkhnqh�rsq_sdfhd�
odq�oqdo_q_qrh�_kkd�dbnmnlhd�udqch�d�_�tm�etstqn�_�ydqn�dlhrrhnmh�
ch _mhcqhcd b_qanmhb_ ê f_q_mshqd bgd kd pt_khehbgd+ h oqnfq_llh
d�h�btqqhbnkh�enqmhrb_mn�|bnlodsdmyd�udqch–+�rh_�odq�kd�oqnedrrhnmh�
d� h� rdssnqh� dldqfdmsh� rh_� odq� h� rdssnqh� hm� e_rd� ch� sq_renql_yhnmd�
udqrn�tm&dbnmnlh_�_�a_rrd�dlhrrhnmh�ch�b_qanmhn-�Tm�_ksqn�o_rrn�
hlonqs_msd� r_qä� ptdkkn� ch� qdmcdqd� bnlokds_ldmsd� dbnknfhbh� h�
mnrsqh�_lahdmsh�ch�_ooqdmchldmsn-�Qdronmr_ahkhyy_qd�fkh�rstcdmsh�

d�kd�rstcdmsdrrd�_�e_qd�c_�fthc_�mdkk_�bqd_yhnmd�ch�rhrsdlh�dctb_shuh�_�mdtsq_khsä�b_qanmhb_�ê�tm_�
rsq_sdfh_�oqnldssdmsd�odq�oqdo_q_qkh�_�tm� k_unqn�rhfmhehb_shun�mdkkd�dbnmnlhd�udqch-

Hk�etstqn�hm�dunktyhnmd�cdh�shsnkh

H�shsnkh�rh�sqnu_mn�_kk&hmsdqrdyhnmd�sq_�dctb_yhnmd�d�ldqb_sn�cdk�k_unqn-�Tm�qtnkn�enmc_ldms_kd�cdkkd�
rbtnkd+� cdkkd� tmhudqrhsä� d� cdh� oqnfq_llh� ch� enql_yhnmd� dc� dctb_yhnmd� sdbmhb_� d� oqnedrrhnm_kd�
ê� ptdkkn� ch� bdqshehb_qd� k_� o_cqnm_my_� ch� _ahkhsä+� bnlodsdmyd� d� bnmnrbdmyd-� B&ê� tm_� bqdrbdmsd�
bnmr_odunkdyy_�cdk�e_ssn�bgd�fkh�hmchuhcth�g_mmn�hk�chqhssn�enmc_ldms_kd�ch�udcdqd�qhbnmnrbhtsn�d�
bnmu_khc_sn� hk�oqnoqhn�_ooqdmchldmsn+� _mbgd� hm�bnmsdrsh� dctb_shuh�mnm� enql_kh� d� hmenql_kh-

K_�rnk_�_ssdmyhnmd�_kk_�pt_khehb_� hm�rç�ê� hmrteehbhdmsd-�Rdaadmd�rh_� hlonqs_msd�odmr_qd�_h� qhrtks_sh+�
mnm�cnuqdlln�odqcdqd�ch�uhrs_�h�oqnbdrrh�d�kd�hmsdq_yhnmh�rnbh_kh�bgd�rnmn�_kk_�a_rd�cdkk&dctb_yhnmd-��
Kd� pt_khehbgd� rnmn� rdloqd� rnkn� |oqnud� hmchqdssd–� ch� bhö� bgd� tm_� odqrnm_� ê� hm� fq_cn� ch� e_qd� d�
etmyhnm_mn�oqhmbho_kldmsd�fq_yhd�_kk_�ehctbh_�rnbh_kd+�tm_�oqnu_�cdk�u_knqd�cdkk_�ehctbh_�mdfkh�rbnoh�
d� mdkkd� _sshuhsä� dctb_shud-

Onhbgç� h�b_lah_ldmsh�ch�b_qqhdq_�d�ch�nbbto_yhnmd�chudms_mn�rdloqd�ohü�bnltmh�d� ekthch+� rnmn�
mdbdrr_qhd�tksdqhnqh� qhbdqbgd�rt�bnld�bnmrdmshqd�_kkd�odqrnmd�ch�ronrs_qrh� sq_� kd�u_qhd�oqnedrrhnmh-�
H� fnudqmh+� fkh� dctb_snqh� d� kd� dctb_sqhbh+� h� c_snqh� d� kd� c_sqhbh� ch� k_unqn� d� hk� otaakhbn� hm� fdmdq_kd�
cnuq_mmn�rdloqd�ohü�bnkk_anq_qd�odq�hcdmshehb_qd�h�shoh�ch�nbbto_yhnmd�d�ch�k_unqn�bgd�kd�knqn�rnbhdsä�
hmsdmcnmn�bnkshu_qd�d�ruhktoo_qd-�H�rhrsdlh�bgd�lnmhsnq_mn�d�_m_khyy_mn�h�b_lah_ldmsh�cdk�ldqb_sn�

I dctb]vhnmd cnuqdaad
drrdqd�nqhdms]s]��
]�bnmrdmshqd�]iid�odqrnmd�
ch�bqd]qd�tm�admdrrdqd�
rnbh]id�dc�dbnmnlhbn��
]�itmfn�sdqlhmd��
odq�rd�rsdrrd’�id�inqn�
e]lhfihd�d�id�inqn�
bnltmhsÈ-
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cdk� k_unqn� d� kd�ltsdunkh� drhfdmyd�ch� bnlodsdmyd�cdkkd�oqnedrrhnmh� d�cdh� onrsh� ch� k_unqn� rs_mmn�
chudms_mcn�rdloqd�ohü�rnehrshb_sh+�d�h�rhrsdlh�ch�dctb_yhnmd�d�enql_yhnmd�cdunmn�tshkhyy_qd�ldfkhn�
ptdrsd�hmenql_yhnmh�odq�_cdft_qd�h�knqn�oqnfq_llh�d�neeqhqd�noyhnmh�ch�_ooqdmchldmsn�qhkdu_msh�odq�
hk�lnmcn�cdk�k_unqn-�Kd�hrshstyhnmh�cdunmn�drrdqd�ohü�nqhdms_sd�udqrn�k&drsdqmn�d�oqnfqdrrhrsd�mdk�knqn�
_ooqnbbhn�_kkd�pt_khehbgd+�_k�btqqhbnkn�d�_kk_�oqnfq_ll_yhnmd-

SqZrenqlZyhnmd�rsqtsstqZkd�cdh�ldqbZsh�cdk�kZunqn

Nksqd�_h�b_lah_ldmsh�sdbmnknfhbh�d�_lahdms_kh+�tm�hmrhdld�u_qhdf_sn�ch�e_ssnqh�dbnmnlhbh�rsqtsstq_kh�
rs_�qhlncdkk_mcn�h�ldqb_sh�cdk�k_unqn-�Rsh_ln�_rrhrsdmcn�_kk&_rbdr_�cdkkd�dbnmnlhd�cdh�|k_unqdssh–+�cdh�
k_unq_snqh�_tsnmnlh�d�cdfkh�hloqdmchsnqh�d�_�tm�etstqn�bgd�oqna_ahkldmsd�q_eenqydqä�k&hlonqs_my_�
cdkk&dbnmnlh_�hmenql_kd�odq�lhkh_qch�ch�odqrnmd�hm�stssn�hk�lnmcn-�Ptdrsh�mtnuh�lncdkkh�nbbto_yhnm_kh�
_ffhtmfdq_mmn�tksdqhnqd�oqdrrhnmd�_kk_�bqdrbdmsd�cnl_mc_�ch�qhpt_khehb_yhnmd�d�_ffhnqm_ldmsn�cdh�
k_unq_snqh�drhrsdmsh-� H�rhrsdlh�ch�dctb_yhnmd�d�enql_yhnmd�cnuqdaadqn�bnmshmt_qd�_�neeqhqd�noyhnmh�
ch�_ooqdmchldmsn�ohü�ekdrrhahkh+�hm�lncn�bgd�kd�hrshstyhnmh�d�h�oqnfq_llh�rh_mn�_bbdrrhahkh�_�tm_�ohü�
_loh_�rbghdq_�ch�chrbdmsh�hm�fq_cn�ch�_ooqdmcdqd�bnr_+�cnud�d�pt_mcn�rdqud�knqn-

@mbgd�h�b_lah_ldmsh�cdlnfq_ehbh�rnmn�tm�e_ssnqd�bgh_ud�odq�hk�etstqn�cdk�k_unqn�d�oqna_ahkldmsd�
_uq_mmn�tm�hlo_ssn�bnmrhcdqdunkd�dmsqn�hk�1/4/-�Tm_�ononk_yhnmd�fhnu_md�hm�q_ohc_�dro_mrhnmd�hm�
_kbtmd�qdfhnmh�ê�cdrshm_s_�_�dr_bdqa_qd�k_�chrnbbto_yhnmd�cdh�fhnu_mh�d�kd�oqdrrhnmh�lhfq_snqhd-�@ksqd�
qdfhnmh�cnuq_mmn�e_qd�h�bnmsh�bnm�k&hmudbbgh_ldmsn�cdkk_�ononk_yhnmd�d�bnm�tm&tksdqhnqd�oqdrrhnmd�
rth�rhrsdlh�ch�oqduhcdmy_�rnbh_kd�d�ch�_rrhrsdmy_-

@sst_kldmsd+�k_�bnltmhsä�hmsdqm_yhnm_kd�tshkhyy_�hk�b_kbnkn�cdkk&–hmchbd�ch�chodmcdmy_–+�bgd�ldssd�_�
bnmeqnmsn�k_�ononk_yhnmd�sns_kd�bnm�ptdkk_�mdkk_�e_rbh_�04,53+�bgd�rh�oqdrtld�rh_�dbnmnlhb_ldmsd�
oqnctsshu_�d�pthmch�hm�fq_cn�ch�enqmhqd�h�ldyyh�odq�rnrsdmdqd�kd�odqrnmd�fhnu_mh�d�_myh_md-�Dmsqn�
hk�1/4/+�rh�oqdudcd�tm�enqsd�_tldmsn�cdfkh� hmchbh�ch�chodmcdmy_� hm�Dtqno_�d�Mnqc�@ldqhb_�d�tm�
_tldmsn�ohü�lncdq_sn�hm�@rh_+�@ldqhb_�K_shm_�d�B_q_hah�d�bhö�rhfmhehb_�bgd�fqtooh�ohü�ohbbnkh�ch�
k_unq_snqh� rh�nbbtodq_mmn�ch�fqtooh�ohü�_loh�ch�mnm� k_unq_snqh� ’oqhmbho_kldmsd�odmrhnm_sh(-�Mdk�
eq_ssdlon+� rh� oqdudcd� bgd� hm� @eqhb_� k&hmchbd� ch� chodmcdmy_� sns_kd� chlhmthqä+� onhbgç�ldsä� cdkk_�
ononk_yhnmd�cdkk_�qdfhnmd�_uqä�ldmn�ch�14�_mmh-

Ptdrsh�ronrs_ldmsh�cdlnfq_ehbh+�bgd�qdfhrsq_mn�tm_�bqdrbhs_�cdkk_�odqbdmst_kd�ch�fhnu_mh�d�tm_�
bqdrbhs_�cdkk_�odqbdmst_kd�ch�_myh_mh+�g_mmn�mnsdunkh�hlokhb_yhnmh�odq�hk�lnmcn�cdk�k_unqn�d�odq�h�
rhrsdlh�ch�dctb_yhnmd�d�enql_yhnmd-�@�bhö�rh�_ffhtmfnmn�kd�sdmcdmyd�_c�_lokh_qd�kd�noonqstmhsä�
ch�enql_yhnmd�dc�dctb_yhnmd�sdbmhb_�d�oqnedrrhnm_kd�d�ch�dctb_yhnmd�cdfkh�_ctksh�d�_�q_eenqy_qd�
k&_ooqdmchldmsn�odql_mdmsd-�@mbgd�k_�knmfduhsä�tl_m_�onsqdaad�_tldms_qd�d�enqrd�bnm�drr_+�
_kldmn� odq� _kbtmh+� hk� oqnktmf_ldmsn� cdk� odqhncn� k_unq_shun� cdkk_� uhs_-� Rd� fkh� _myh_mh� onrrnmn�
qhl_mdqd�_sshuh�d�hlodfm_sh+�_qqhbbghq_mmn�k_�rnbhdsä�d�k&dbnmnlh_�fq_yhd�_kkd�knqn�bnlodsdmyd�dc�
drodqhdmyd-�Ldssdqd�h�fhnu_mh�hm�bnmchyhnmd�ch�q_ffhtmfdqd�hk�knqn�ohdmn�onsdmyh_kd�d�ch�_bbdcdqd�
_kkd� noonqstmhsä� dldqfdmsh� kh� qdmcdqä� fkh� _fdmsh� cdk� b_lah_ldmsn� ch� cnl_mh-� Bhö� rhfmhehb_�
hmudrshqd�mdkkd�b_o_bhsä�cdkkd�odqrnmd�«�bnmrdmsdmcn�knqn�ch�_bpthrhqd�bnlodsdmyd+�qhpt_khehb_qrh�d�
lhfkhnq_qrh�«�d�rnrsdmdqkd�mdkkd�u_qhd�sq_mrhyhnmh�bgd�_eeqnmsdq_mmn�mdk�bnqrn�cdkk_ uhs_-

QD,HLL@FHM@QD�H�MNRSQH�ETSTQH�HMRHDLD�»�Tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd
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Mdk�bnqrn�ch�ptdrsd sq_renql_yhnmh�b_lahdq_mmn� kd� qhbghdrsd�odq� k&dctb_yhnmd+�_kbtmd�cdkkd�pt_kh�
onrrnmn� drrdqd� lncdkk_sd� ’bnld� k_� mdbdrrhsä� ch� _lokh_qd� kd� bk_rrh� cdkk_� Rbtnk_� oqhl_qh_� d� ch�
_rrtldqd�ohü�hmrdfm_msh�hm�_kbtmd�qdfhnmh(+�l_�_ksqd�mn+�c_s_�k_�bnlokdrrhsä�cdh�e_ssnqh�hmsdqbnmmdrrh�
d�kd�sq_hdssnqhd�rbnmnrbhtsd�cdkkd�onrrhahkh�sq_renql_yhnmh-�Odq�ptdrsn�lnshun+�fkh�hrshstsh�ch�enql_yhnmd�
dc�dctb_yhnmd�cdunmn�rsqhmfdqd� h� kdf_lh�bnm�kd�bnltmhsä� knb_kh�d�_eedql_qrh�bnld�hrshstyhnmh�ch�
qhedqhldmsn-�K_unq_qd�_�rsqdssn�bnms_ssn�bnm�_ksqd�hrshstyhnmh�knb_kh�bnmrdmshqä�_kkd�rbtnkd�d�_fkh�hrshstsh�
ch�bnloqdmcdqd�d�rncchre_qd�ldfkhn�kd�drhfdmyd�ch�_ooqdmchldmsn�cdkkd�knqn�bnltmhsä-

PtZkd�kZunqn�rZqÙ�uZknqhyyZsn�hm�etstqn9

Ldmsqd�bh�_uuhbhmh_ln�_k�1/4/+�rh�oqnehk_�tm onrrhahkd�rbdm_qhn�bgd�q_ooqdrdmsdqdaad�tm_�qnsstq_�
rdmy_�oqdbdcdmsh�bnm�k_�rsnqh_�cdkk&tl_mhsä9�_�oqdrbhmcdqd�c_kkd�
bnlodsdmyd�cdh� k_unq_snqh+� hk�lnmcn�onsqdaad�rdlokhbdldmsd�
dr_tqhqd� h� onrsh� ch� k_unqn� mdkk&dbnmnlh_� enql_kd� _� b_tr_� cdh�
oqnfqdrrh�sdbmnknfhbh-�Bnld�etmyhnmdqdaad�k&dctb_yhnmd�hm�tm_�
rnbhdsä� hm� bth� rnkn� tm_� ohbbnk_� lhmnq_my_� ch� odqrnmd� g_� tm�
k_unqn�enql_kd=�Ch�pt_kd�mtnu_�dctb_yhnmd�_uqdaadqn�ahrnfmn�
kd�odqrnmd�odq�uhudqd�rdmy_�tm�k_unqn�enql_kd=�

Kd� rnbhdsä� tl_md� rh� rnmn� dunktsd� c_mcn� u_knqd� _k k_unqn�
hmchuhct_kd-� Hk� rnfmn� ch� tm&dsä� cdkk&nqn� ch� khadqsä� c_� nfmh� e_shb_�
qhr_kd�_�lhkkdmmh�e_-�L_�nffh�hk�oqnakdl_�mnm�rdlaq_�s_msn�ptdkkn�

ch�fdrshqd�tm�sdlon�khadqn�rdmy_�oqdbdcdmsh-�Kn�rodssqn�cdkk_�chrnbbto_yhnmd�ch�l_rr_�hmbnlad�
nffh�rth�O_drh�qhbbgh�bnld�c_�cdbdmmh�rth�O_drh�onudqh-�Lnksd�bnrd�cnuqdaadqn�drrdqd�qhodmr_sd-�
Bnld� hmb_m_k_qd� _k�ldfkhn� fkh� hlotkrh� oqnctsshuh� d� bqd_shuh� cdfkh� drrdqh� tl_mh� hm� _ksqd� chqdyhnmh�
rnbh_kldmsd� d� odqrnm_kldmsd� tshkh=

Enqstm_s_ldmsd+�_kbtmd�cdkkd�lhfkhnqh�oqnonrsd�odq�ptdrs_�dudmst_khsä�rnmn�_k�rdquhyhn�cdfkh�renqyh�
dctb_shuh� drhrsdmsh� odq� bqd_qd� tm� k_unqn�chfmhsnrn-� H�lnksdokhbh� khudkkh� ch� hmbdqsdyy_� rtk� etstqn�cdk�
k_unqn� d�cdk� oh_mds_� bh� rtffdqhrbnmn�ch� c_qd�oqhnqhsä� _kk_� b_o_bhsä�cdh� d� cdkkd� chrbdmsh� ch� bqd_qd�
rhfmhehb_sn-

Hm�deedssh+�onsqdaad�drrdqd�mdbdrr_qhn�qhodmr_qd�oqnenmc_ldmsd+�hm�oqhln�ktnfn+�bgd�bnr_�rhfmhehbgh�
oqnctqqd� u_knqd-�Pt_mcn�odmrh_ln� _k� etstqn� cdk� k_unqn� d� cdkk&dctb_yhnmd� bh� sqnuh_ln�ch� eqnmsd�
_�tm_� rbdks_9�odqrhrsdqd�mdkk_�cheetr_�d�bnmsq_cchssnqh_�bnmrhcdq_yhnmd�bgd�bh� rh� _rodss_� sqnoon�d�
sqnoon�onbn�c_kk&dctb_yhnmd+ nootqd�bnmbdmsq_qrh�rt�bhö�bgd� k&dctb_yhnmd�otö�e_qd�admd-

Hm�etstqn+�bnld�d�bgd�bnr_�u_knqhyyh_ln�onsqdaad�b_lah_qd� hm�lnch�lnksn�chudqrh�c_�ptdkkh�bgd�
k&tl_mhsä�g_�bnmnrbhtsn�mdkkd�mnrsqd�dbnmnlhd�ch�rtrrhrsdmy_+�_fqhbnkd+�hmctrsqh_kh d�onrs,hmctrsqh_kh-

K_�rhbtqdyy_�dbnmnlhb_�mnm�cdqhu_�rnkn�c_kk_� eqdptdms_yhnmd�cdkk&dbnmnlh_� enql_kd-�Cnaah_ln�
_mbgd� bnmrhcdq_qd� hk� k_unqn� ch� btq_� runksn� _kk&hmsdqmn� cdkkd� e_lhfkhd+ k&needqs_� ch� qhrnqrd� ch� admh�
bnltmh�d�kd�hmeq_rsqtsstqd�_ahkhs_msh�’rh_�l_sdqh_kh�rh_�mnql_shud(�enqmhsd�c_h�fnudqmh-�Rdaadmd�lnksh�
cdh�mnrsqh�_ooqnbbh� sq_chyhnm_kh�_�bnlo_qshldmsh� rs_fmh�d�cdfkh� hmsdqdrrh q_chb_sh� kn� hlodchrb_mn+�

Ch�pt]id�mtnu]�
dctb]vhnmd�]uqdaadqn�
ahrnfmn�id�odqrnmd��
odq�uhudqd�rdmv]�tm�i]unqn�
enql]id:

QD,HLL@FHM@QD�H�MNRSQH�ETSTQH�HMRHDLD�»�Tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd
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mdk�1/4/�_ooqnbbh�ohü�_loh�onsqdaadqn�chudms_qd�bnltmh�odq�bnloqdmcdqd�bhö�bgd�oqnltnud�k_�
rhbtqdyy_�dbnmnlhb_-

K&dctb_yhnmd�e_unqhrbd�k_�bqd_yhnmd�ch�tm�admdrrdqd�dbnmnlhbn�_�ktmfn�sdqlhmd�odq�fkh�hmchuhcth+�kd�
knqn�e_lhfkhd�d�kd�knqn�bnltmhsä�pt_mcn�_rrtld�tm_�uhrhnmd�_loh_�bgd�ft_qc_�_k�lnmcn�cdk�k_unqn�
enql_kd�d�qdsqhathsn�d�u_�adm�nksqd-�K_�ekdrrhahkhsä�ch�eqnmsd�_kk&hmbdqsdyy_�cdh�etstqh�nbbto_yhnm_kh�cdud�
drrdqd�hmsdfq_s_�mdk�mtnun�bnmsq_ssn�rnbh_kd�odq�h�etstqh�cdkk&dctb_yhnmd-

QD,HLL@FHM@QD�H�MNRSQH�ETSTQH�HMRHDLD�»�Tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd
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O_qsd�HH
QhmmnuZqd�k dctbZyhnmd

Mdi�0810)�dctbXsnqh�dc�dctbXsqhbh�ch�stssn�hi�lnmcn�rh�qhtmhqnmn�X�AXiXhr)��
hm�EqXmbhX)�odq�hi�oqhln�bnmfqdrrn�cdiiX�Mdv�DctbXshnm�Ediinvrgho)��
tm�fqtoon�hi�bth�iXunqn�bqdaad�mdh�ctd�cdbdmmh�rtbbdrrhuh�d�bnmsqhatè�XiiX�
bqdXxhnmd�cdii TMDRAN�d�cdi�rtn�lXmcXsn�dctbXshun-�:iiX�inqn�oqhlX�qhtmhnmd�
XmmtmbhXqnmn�iX�mXrbhsX�ch�ztmX�mtnuX�dctbXxhnmd�odq�tmX�mtnuX�dqX–-

I nahdsshun�ch�ptdrsn�QXoonqsn�mnm�é�ldmn�Xlahxhnrn-�StssXuhX)�mnm�é�rnin��
tm�Xisqn�hmuhsn�X�qhbnlhmbhXqd-�:aahXln�ahrnfmn�ch�mtnud�odcXfnfhd)�ch�mtnuh�
Xooqnbbh�Xh�btqqhbnih)�ch�tm�qhmmnuXsn�hlodfmn�cX�oXqsd�cdfih�d�cdiid�hmrdfmXmsh)�
ch�tmX�mtnuX�uhrhnmd�cdiiX�rbtniX�d�ch�tmX�qhuXitsXxhnmd�cdh�sdloh�d�cdfih�roXxh�
cdii dctbXxhnmd-�LX�ptdrsn�mnm�rhfmhehbX�ihadqXqrh�ch�bhì�bgd�fhÈ�XaahXln-�
CnaahXln�hmudbd�drXlhmXqd�id�lhfihnqh�sqXchxhnmh�odcXfnfhbgd�dc�dctbXshud)�
qhmmnuXqd�ptdrsn�oXsqhlnmhn�d�Xffhtmfdqd�mtnuh�didldmsh�oqnldssdmsh�bgd�bh�
XhtsdqXmmn�X�oiXrlXqd�etstqh�hmsdqbnmmdrrh�cdii tlXmhsÈ�d�cdi�ohXmdsX�uhudmsd-

Mdi�bnqrn�cdii tishln�rdbnin�d�nisqd)�id�rnbhdsÈ�d�id�eXlhfihd�gXmmn�qhonrsn�id�inqn�
rodqXmxd�mdiiX�rbtniX�cdii naaihfn�odq�lXmsdmdqd�iX�oqnldrrX�cdii dctbXxhnmd�
Xh�ehfih-�Gm�stssn�hi�lnmcn)�id�rbtnid�rnmn�rsXsd�nqfXmhxxXsd�hm�lncn�lnisn�rhlhid-�
Rdaadmd�ptdrsd�bXqXssdqhrshbgd�XaahXmn�bnmehftqXxhnmh�chudqrd�hm�qdfhnmh��
d�btistqd�cheedqdmsh)�rh�rnmn�cheetrd�d�gXmmn�oqduXirn�hm�stssn�hi�lnmcn)�
XoohXssdmcn�iX�chudqrhsÈ�cdiid�drodqhdmxd�dctbXshud�bgd�gXmmn�bXqXssdqhxxXsn��
id donbgd�oqdbdcdmsh-�Gi�bnmsqXssn�rnbhXid�odq�i dctbXxhnmd�rsXahihsn�
mdi�VGV�d�mdi�VV�rdbnin�rh�é�sqXcnssn�mdh�rdftdmsh�oqhmbhoh�odq�i nqfXmhxxXxhnmd�
cdii Xooqdmchldmsn9�hm�oqhln�itnfn)�i dctbXxhnmd�é�rsXsX�uhrsX�bnld�tm�oqnfdssn�
odcXfnfhbn�qXchbXsn�mdiid�idxhnmh�hloXqshsd�cXfih�d�cXiid�hmrdfmXmsh�Xii hmsdqmn�
cdiiX�rsqtsstqX�ch�biXrrh�d�Xtid�bgd)�mnmnrsXmsd�i Xlahdmsd�ch�Xooqdmchldmsn�
bnmchuhrn)�oqhuhidfhXuXmn�h�qhrtisXsh�hmchuhctXih-�Gm�rdbnmcn�itnfn)�
i dctbXxhnmd�udmhuX�hloXqshsX�XssqXudqrn�tm�btqqhbnin�nqfXmhxxXsn�bnld��
tmX�fqhfihX�ch�lXsdqhd-�Gm�sdqxn�itnfn)�i hmrdfmXldmsn�dqX�bnmbdohsn�bnld�tmX�
oqXshbX�rnihsXqhX�bgd�rh�aXrXuX�rtiiX�bnlodsdmxX�oqnedrrhnmXid�ch�tm�rhmfnin�
hmrdfmXmsd odq nqbgdrsqXqd tm Xooqdmchldmsn deehbXbd) ch rnihsn Xii hmsdqmn
ch�tmX�chrbhoihmX-��
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Gm�ptXqsn�itnfn)�id�rbtnid�dqXmn�nqfXmhxxXsd�rdbnmcn�tm�lncdiin�bgd�oqdrdmsXuX��
mnsdunih�rnlhfihXmxd�Xqbghsdssnmhbgd)�nqfXmhxxXshud�d�oqnbdctqXih)�
hmchodmcdmsdldmsd cXi bnmsdrsn- Gm pthmsn itnfn) i dctbXxhnmd dqX nqfXmhxxXsX
odq�hmrdfmXqd�X�fqtooh�ch�rstcdmsh�d�rstcdmsdrrd�ch�dsÈ�rhlhid�hm�hrshstxhnmh�
rodbhXihxxXsd�bgd�nodqXuXmn�X�tmX�qdiXshuX�chrsXmxX�cXiid�eXlhfihd�d�cXiid�
bnltmhsÈ)�d�sdqlhmXuX�ptXmcn�h�aXlahmh)�id�aXlahmd)�h�fhnuXmh�dqXmn�qhsdmtsh�
oqnmsh�odq�iX�inqn�uhsX�etstqX�bnld�Xctish-

Tm�mtnun�bnmsqXssn�rnbhXid�odq�i dctbXxhnmd�cdud�qXeenqxXqd�i dctbXxhnmd�bnld�
renqxn�otaaihbn)�hlodfmn�rnbhXid�bnmchuhrn)�bnld�tmn�cdh�ohò�hlonqsXmsh�chqhssh�
tlXmh�d�bnld�tmX�cdiid�ohò�hlonqsXmsh�qdronmrXahihsÈ�cdfih�RsXsh�d�cdh�bhssXchmh��
d�cdiid�bhssXchmd-�:�rtX�unisX)�tmn�cdh�qtnih�bghXud�cdii dctbXxhnmd�é�ptdiin��
ch�enqlXqd�bhssXchmh�d�bhssXchmd�bgd�oqnltnuXmn�h�chqhssh�tlXmh-�Ahì�hloihbX��
iX�bnrsqtxhnmd�ch�bXoXbhsÈ�bgd�qdmcXmn�fih�rstcdmsh�d�id�rstcdmsdrrd�Xtsnmnlh)�
odmrXsnqh�dc�drdbtsnqh�dshbh-�RhfmhehbX�XssqdxxXqih�odq�bniiXanqXqd�bnm�fih�Xisqh��
d�ruhitooXqd�hm�inqn�iX�bXoXbhsÈ�ch�Xfhqd)�iX�qdronmrXahihsÈ)�i dloXshX)�hi�odmrhdqn�
bqhshbn�d�bqdXshun)�nisqd�X�tmX�fXllX�bnloidsX�ch�bnlodsdmxd�rnbhXih�dc�dlnshud-�
Odq�XiihmdXqd�i dctbXxhnmd�X�ptdrsX�uhrhnmd�XlahxhnrX�é�mdbdrrXqhn�rsXahihqd�
mtnud�lncXihsÈ�ch�nqfXmhxxXxhnmd�cdii Xooqdmchldmsn-�I dctbXxhnmd�otì�drrdqd�
bnmrhcdqXsX�tmn�cdfih�didldmsh�bdmsqXih�odq�XhtsXqd�i tlXmhsÈ�X�qXffhtmfdqd��
iX�oXbd�sqX�h�ononih�d�bnm�iX�SdqqX-�IX�OXqsd�GG�ch�ptdrsn�QXoonqsn�oqnonmd�lnch�
odq�qdXihxxXqd�tm�mtnun�bnmsqXssn�rnbhXid�bgd�oqnltnuX�hi�chqhssn�Xii dctbXxhnmd�
�d�qXeenqxh�i dctbXxhnmd�bnld�admd�bnltmd�d�renqxn�bniidsshun�bgd�XtldmsX��
iX�mnrsqX�bXoXbhsÈ�tlXmX�ch�oqdmcdqrh�btqX�d�bnnodqXqd-

G�oqhmbhoh�fthcX�odq�hi�chXinfn�d�i Xxhnmd�oqnonrsh�hm�ptdrsh�bhmptd�bXohsnih�
mXrbnmn�cXiiX�bnmrtisXxhnmd�finaXid�bnmcnssX�mdfih�tishlh�ctd�Xmmh�cXiiX�
Anllhrrhnmd�bgd�é�rsXsX�oXqshbniXqldmsd�XssdmsX�Xh�bnmsqhatsh�ch�fhnuXmh-��
LX�ptdrsh�oqhmbhoh�fthcX�cdqhuXmn�Xmbgd�cX�tmX�bnmrnihcXsX�aXrd�ch�bnmnrbdmxd�
rbhdmshehbgd�hm�bXlon�dctbXshun)�bnrsqthsX�hm�cdbdmmh�ch�qhbdqbX�d�qheidrrhnmd)�
rhX�mdiid�bnltmhsÈ�XbbXcdlhbgd�rhX�hm�ptdiid�oqnedrrhnmXih-

IX�sqXrenqlXxhnmd�ch�ptdrsh�oqhmbhoh�fthcX�hm�onihshbgd�d�oqXshbgd�é�mdiid�lXmh��
ch�stssh bninqn�bgd�idffnmn�ptdrsn�QXoonqsn-�Nfmh�chrbdmsd)�bhssXchmn)�bhssXchmX)�
dctbXsnqd)�dctbXsqhbd�d�fdmhsnqd�gX�hi�onsdmxhXid�d�iX�onrrhahihsÈ�ch�iXunqXqd��
X�ihudiin�inbXid�d�ch�bnmmdssdqrh�bnm�Xisqh�uhbhmh�d�inmsXmh�odq�sqXrenqlXqd��
id oqXshbgd�dctbXshud�ptnshchXmd)�id�hrshstxhnmh�d�h�rhrsdlh-�Ptdrsh�mtldqnrh�ohbbnih�
d�fqXmch�Xssh�ch�bniiXanqXxhnmd�d�oXqsdmXqhXsn�rnmn)�hm�tishlX�XmXihrh)��
bhì�bgd�sqXrenqldqÈ�hi�etstqn-�I nahdsshun�cdiiX�Anllhrrhnmd�mdi�oqnctqqd��
hi�QXoonqsn�é�ptdiin�ch�XloihXqd�iX�chrbtrrhnmd�bnm�hcdd�d�oqhmbhoh�
odq�ptdrsX�sqXrenqlXxhnmd-�IX�qdXihxxXxhnmd�cdi�QXoonqsn�é�rsXsX�tmn�renqxn��
ch�bniiXanqXxhnmd-�In�rXqÈ�Xmbgd�iX�qdXihxxXxhnmd�cdiid�rtd�hcdd-
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BZohsnkn�2�
OdcXfnfhd��
cdiiX�bnnodqXxhnmd��
d�cdiiX�rnihcXqhdsÈ

I dctb]vhnmd�]tsdmshb]�cdud�hlodfm]qd�fih�rbnoh�
d�id�dmdqfhd�ch�bninqn�bgd�udmfnmn�dctb]sh-��
Odq�f]q]mshqd�ptdrsn�hlodfmn’�i hmrdfm]msd�cdud�

bnrsqthqd�qdi]vhnmh�ch�btq]�d�ch�ehctbh]�d’�]ii hmsdqmn�ch�ptdrsd�
qdi]vhnmh’�rstcdmsh’�rstcdmsdrrd�d�hmrdfm]msh�bnrsqthrbnmn�
nahdsshuh�dctb]shuh�hm�lncn�bnnodq]shun-�

Mdk�Mnbbhmfr’�Nghinrnogv�ne�DctbTshnm’�1.04-
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Gm� tm� mtnun� bnmsqZssn� rnbhZkd� odq� k dctbZyhnmd’� kZ� odcZfnfhZ� cnuqdaad� drrdqd� qZchbZsZ�
mdkkZ� bnnodqZyhnmd� d� mdkkZ� rnkhcZqhdsÈ’� bnrsqtdmcn� kd� bZoZbhsÈ� ch� rstcdmsh’� rstcdmsdrrd� d�
hmrdfmZmsh� ch� kZunqZqd� hmrhdld� ehctbhnrh� ch� sqZrenqlZqd� hk� lnmcn-

Qd,hll_fhm_qd� hk� etstqn� hmrhdld� qhbghdcd� odc_fnfhd� bgd� e_unqhrb_mn� k_� bnnodq_yhnmd� d� k_�
rnkhc_qhdsä-�Bnld� hlo_qh_ln� cdud� drrdqd� cdsdqlhm_sn� c_k�odqbgà�d� c_� bgd� bnr‘� hlo_qh_ln-� Tm�
hlodfmn� enmc_ldms_kd� odq� k&hmrdfm_ldmsn� d� k_� oqnlnyhnmd� cdh� chqhssh� tl_mh� rhfmhehb_� bgd�
cnaah_ln� qhrodss_qd� h� chqhssh� cdh� d� cdkkd� chrbdmsh-� Cnaah_ln� bqd_qd� nbb_rhnmh� hm� bth� kd� odqrnmd�
hlo_qhmn�kd�tmd�c_kkd�_ksqd�d�rh�u_knqhyyhmn�qdbhoqnb_ldmsd�_k�ch�kä�ch�stssd�kd�cheedqdmyd+�rh_mn�drrd�ch�
fdmdqd+�qdkhfhnmd+�q_yy_+�hcdmshsä�rdrrt_kd+�bk_rrd�rnbh_kd+�chr_ahkhsä+�m_yhnm_khsä�dbbdsdq_-�Qhrodss_qd�k_�
chfmhsä�cdkkd�odqrnmd�rhfmhehb_�hmrdfm_qd�knqn�_�odmr_qd�c_�rnkd+�mnm�_�bgd�bnr_�n�bnld�odmr_qd-�Bhö�
rhfmhehb_�bqd_qd�noonqstmhsä�bgd�odqldss_mn�_fkh�rstcdmsh�d�_kkd�rstcdmsdrrd�ch�rbnoqhqd�hk�oqnoqhn�
odqrnm_kd�rdmrn�ch� rbnon�d�ch�cdsdqlhm_qd�pt_kd�r_qä�odq� knqn�tm_�uhs_�oqnrodq_-�@k�bnmsdlon+�
cnaah_ln�bnrsqthqd�bnkkdsshu_ldmsd�tm�lnmcn�hm�bth�s_kh�uhsd�onrr_mn�drrdqd�qd_khyy_sd�d�ptdrsn�
rhfmhehb_�bnkk_anq_qd�odq�bnrsqthqd�b_o_bhsä�odq�lhfkhnq_qd�hk�lnmcn-

Kd odc_fnfhd cdkk_ bnnodq_yhnmd d cdkk_ rnkhc_qhdsä cnuqdaadqn a_r_qrh rt oqhmbhoh bnmchuhrh ch mnm
chrbqhlhm_yhnmd+�qhrodssn�cdkk_�chudqrhsä�d�fhtrshyh_�qho_q_shu_+�dc�drrdqd�hmpt_cq_sd�hm�tm&dshb_�cdkk_�
btq_�d�cdkk_�qdbhoqnbhsä-�Odq�enqy_�ch�bnrd+�qhbghdcnmn�tm�_ooqdmchldmsn�o_qsdbho_shun+�bnkk_anq_shun+�
a_r_sn�rtk�oqnakdl�onrhmf+�hmsdqchrbhokhm_qd+�hmsdqfdmdq_yhnm_kd�d�hmsdqbtkstq_kd-�Ptdrsd�odc_fnfhd�
rnmn�_khldms_sd�c_k�d�bnmsqhathrbnmn�_k�o_sqhlnmhn�bnltmd�ch�bnmnrbdmyd�d�bnmshmt_mn�odq�stssn�
k&_qbn�cdkk_�uhs_+�qhbnmnrbdmcn�kd�noonqstmhsä�tmhbgd�ch�nfmh�dsä�d�khudkkn�ch�dctb_yhnmd-

K&_ooqdmchldmsn�_sshun�qhbnmnrbd�k&hlonqs_my_�ch�ruhktoo_qd�bnmnrbdmyd�bnmbdsst_kh�d�oqnbdctq_kh+�
mnmbgç�k_�mdbdrrhsä�ch�hlodfm_qrh�bnfmhshu_ldmsd�dc�dlnshu_ldmsd�odq�bnkshu_qd�k_�bnmnrbdmy_+�
k_�b_o_bhsä�ch�sq_ctqqd�k_�bnmnrbdmy_�hm�_yhnmd�d�k_�chronrhyhnmd�_c�_fhqd-�Kd�oq_shbgd�odc_fnfhbgd�
rh� a_r_mn� rt� fdmdq_yhnmh� ch� drodqhdmyd+� qhekdrrhnmh� d� rstch+� bgd� cdunmn� drrdqd� bnmshmt_ldmsd�
qhdk_anq_sh�_kk_�ktbd�cdkkd�drhfdmyd�cdk�oqdrdmsd�d�cdk�etstqn-�H�onsdmsh�lnshu_snqh�cdkk&_ooqdmchldmsn�
rnmn�k&_tsdmshbhsä�’bnloqdmcdqd�k_�qdk_yhnmd�ch�bhö�bgd�rh�_ooqdmcd�bnm�hk�lnmcn�hm�bth�uhuh_ln(�d�k_�
odqshmdmy_�’bnloqdmcdqd�k_�qdk_yhnmd�ch�bhö�bgd�rh�_ooqdmcd�bnm�h�oqnoqh�u_knqh(-�K&_ooqdmchldmsn�
a_r_sn�rt�oqnfdssh�d�oqnakdlh�neeqd�lnksd�noonqstmhsä�ch�_ooqdmchldmsn�_tsdmshbn�d�odqshmdmsd�d�
reqtss_�hk�mnrsqn�hmsdqdrrd�hmsqhmrdbn�odq�k_�bnmnrbdmy_�d�k_�bnloqdmrhnmd-

K_� oqhl_� ldsä� ch� ptdrsn� b_ohsnkn� duhcdmyh_� h� onrrhahkh� _ooqnbbh� _kk_� odc_fnfh_� a_r_s_� rtkk_�
bnnodq_yhnmd�d�rtkk_�rnkhc_qhdsä+�sq_�bth�tm_�odc_fnfh_�bgd�rh_�bnkk_anq_shu_+�hmsdqchrbhokhm_qd�d�a_r_s_�
rtk�oqnakdl�onrhmf:�bgd�e_bbh_�sdrnqn�d�rnrsdmf_�k_�chudqrhsä:�bgd�hmuhsh�fkh�rstcdmsh�d�kd�rstcdmsdrrd�
_�chrhlo_q_qd�h�oqdfhtchyh�d�kd�chuhrhnmh:�bgd�btqh�kd�edqhsd�cdkk&hmfhtrshyh_�d�bgd�tshkhyyh�tm_�u_kts_yhnmd�
rhfmhehb_shu_�_�u_ms_ffhn�cdkk_�odc_fnfh_-�Ptdrsh�_ooqnbbh�rnmn�qhkdu_msh�odq�k&dctb_yhnmd�hm�stssh�
h�bnmsdrsh+�bnloqdrh�ptdkkh� hmenql_kh�d�mnm�enql_kh�bnld�ltrdh+�ahakhnsdbgd+�b_loh�drshuh�d�bdmsqh�
bnltmhs_qh+�sq_�fkh�_ksqh-� Hk�b_ohsnkn�dr_lhm_�onh� k&_ookhb_yhnmd�ch�ptdrsd�oqhnqhsä�odc_fnfhbgd�_kkd�
drhfdmyd�d� _kkd�noonqstmhsä�tmhbgd�cdkk&dctb_yhnmd� enql_kd� hm�nfmh� e_rd�cdkk_� uhs_9� rnrsdmdqd� kd�
enmc_ldms_� cdkk_� oqhl_� hme_myh_� d k_� bnkk_anq_yhnmd� odq� stss_� k&hme_myh_+� raknbb_qd� kd� b_o_bhsä�
tmhbgd�cdfkh� _cnkdrbdmsh+� cdh� d�cdkkd�fhnu_mh� d� qhmmnu_qd� k_�lhrrhnmd�cdkk&dctb_yhnmd� rtodqhnqd-�
Hk�b_ohsnkn�rh�bnmbktcd�bnm�h�oqhmbhoh�fthc_�odq�hk�1/4/�odq�hk�ch_knfn�d�k&_yhnmd+�bgd�hmsdqdrr_mn�hm�
o_qshbnk_qd�fkh�dctb_snqh+�kd�dctb_sqhbh+�h�d�kd�chqhfdmsh+�fkh�nqf_mhyy_snqh�d�kd�nqf_mhyy_sqhbh�cdh�rhrsdlh�
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dctb_shuh+� d� bgd� bnloqdmcnmn9� k_� enql_yhnmd�ch� bnmmdrrhnmh� ohü�oqnenmcd� bnm�tm�lnmcn�ohü�
_lohn+�k_�oqnlnyhnmd�cdkk_�bnkk_anq_yhnmd+�k_�bnrsqtyhnmd�ch�a_rh�dshbgd+�kn�ruhktoon�cdkk&dlo_sh_�d�
k&trn�cdkk_�u_kts_yhnmd�odq�rnrsdmdqd� k&_ooqdmchldmsn-

Qd,hllXfhmXqd�fih�Xooqnbbh�odcXfnfhbh
K_�odc_fnfh_�ê�qdk_yhnm_kd-�Hmrdfm_msh�d�chrbdmsh�rh�sq_renql_mn�_ssq_udqrn�k&hmbnmsqn�odc_fnfhbn+�
hlo_q_mcn� fkh� tmh� c_fkh� _ksqh-� K_� sdmrhnmd� oqnctsshu_� sq_� sq_renql_yhnmd� rhltks_md_� hmchuhct_kd�
d� bnkkdsshu_�cdehmhrbd�fkh hmbnmsqh� odc_fnfhbh-� K_�mnrsq_� uhs_ hmsdqhnqd� hmektdmy_� k&_lahdmsd� hm� bth�
uhuh_ln d�_k� bnmsdlon�md�ê�oqnenmc_ldmsd� hmektdmy_s_-

Chrbdmsh+� hmrdfm_msh� d� bnmnrbdmy_� enql_mn� hk� bk_rrhbn� sqh_mfnkn� odc_fnfhbn-� K&hmrdfm_ldmsn�
d� k&_ooqdmchldmsn� rnmn� dmsq_lah� _khldms_sh� c_k� d� bnmsqhathrbnmn� _k� o_sqhlnmhn� bnltmd� ch�
bnmnrbdmyd-� @ssq_udqrn� fkh� hmbnmsqh� odc_fnfhbh+� k&dctb_yhnmd� bh�ldssd� _mbgd� hm� bnms_ssn� bnm� hk�
o_sqhlnmhn�bnltmd�ch�bnmnrbdmyd�_bpthrhsd�oqnfqdrrhu_ldmsd�c_kk&tl_mhsä�d�bh�neeqd�k&noonqstmhsä�
ch� _qqhbbghqkn-

Nffh� ptdrsn� sqh_mfnkn� cdud� drrdqd� hll_fhm_sn� _kk&hmsdqmn� ch� tm�lnmcn ohü� _lohn-� @aah_ln�
ahrnfmn�ch�odc_fnfhd�bgd�bh�_htshmn�_�hlo_q_qd�mdk�d�bnm�hk�lnmcn�d�lhfkhnq_qkn-�Ptdrsd�odc_fnfhd�
bghdcnmn�ch�bnmshmt_qd�_�bnmnrbdqd�hm�lncn�_ooqnenmchsn�k_�chfmhsä�ch�nfmh�odqrnm_�d�k_�fq_mcd�
bnmpthrs_�cdk�chqhssn� _kk_� bnrbhdmy_�d� _kk_� khadqsä�ch�odmrhdqn+�l_�_�chrhlo_q_qd� k&dbbdyhnm_khrln�
tl_mn�d�k&hmchuhct_khrln�onrrdrrhun-�Cnuqdaadqn�a_r_qrh�rt�tm&dshb_�cdkk_�qdbhoqnbhsä�d�cdkk_�btq_�d�
qhbnmnrbdqd� kd� hmsdqchodmcdmyd� sq_� hmchuhcth+� fqtooh� d� rodbhd-� Cnuqdaadqn� hmbnq_ffh_qbh� _�
bnloqdmcdqd�k&hlonqs_my_�ch�bhö�bgd�_aah_ln�hm�bnltmd�d�kd�hmsdqchodmcdmyd�rhrsdlhbgd�bgd�bh�
kdf_mn�fkh�tmh�_fkh�_ksqh�d�_k�oh_mds_-

Hmrhdld+� hmrdfm_msh+� rstcdmsh� d� rstcdmsdrrd cdunmn� enql_qd�
tm_� bnltmhsä� ch� qhbdqb_snqh� d� bnrsqtssnqh� ch� bnmnrbdmy_� bgd�
rh_� _khldms_s_� c_k� d� bnmsqhathrb_� _k� o_sqhlnmhn� bnltmd� ch�
bnmnrbdmyd� cdkk&tl_mhsä-� Bhö� hlokhb_� tm_� qhekdrrhnmd� rt� bhö�
bgd�drhrsd�d�rt bhö�bgd�rh�otö�bnrsqthqd+�qhbnmnrbdmcn�bgd�stssh+�
hmrdfm_msh+�rstcdmsh�d�rstcdmsdrrd+�g_mmn�hk�chqhssn�ch�bnmrhcdq_qrh�
b_o_bh� ch� fdmdq_qd� bnmnrbdmy_� bnm� fkh� _ksqh-

Chdsqn� _� stssd� kd hmsdmyhnmh� odc_fnfhbgd� uh� rnmn� ptdrshnmh� ch� rhfmhehb_sn� d� ch� rbnon-� Bgd� bnr_�
oqnonmfnmn�fkh�d� kd� hmrdfm_msh�_fkh� rstcdmsh�d�_kkd� rstcdmsdrrd�bnld�_yhnmh�d� hmsdq_yhnmh�d�odq�
pt_kd�rbnon=�Pt_kd�rhfmhehb_sn�c_mmn�fkh�rstcdmsh�d�kd�rstcdmsdrrd�_h�knqn�renqyh�ch�_ooqdmchldmsn=

Fkh� hmbnmsqh�odc_fnfhbh� sq_renql_shuh�bnmrdmsnmn� hk�ch_knfn�bnm� h�bnlo_fmh�ch�bk_rrd+� h� bnds_mdh�
d� h� ldlaqh� cdkk_� bnltmhsä-� K&_qsd+� k_� rbhdmy_� d� hk� ldrshdqd� cdkk&hmrdfm_ldmsn� rnmn� fdrshsh� hm�
lncn�deehb_bd�c_fkh�d c_kkd� hmrdfm_msh�bgd�neeqnmn�_fkh� rstcdmsh�d�_kkd� rstcdmsdrrd�noonqstmhsä�
ch� droknq_qd+� bqd_qd� d� hmsdq_fhqd� bnm� hk� mnsn� d� k&hfmnsn+� _khldms_mcn� k_� btqhnrhsä� d� k&hmsdqdrrd-��
Kd�rdyhnmh�rdftdmsh�oqdrdms_mn�rsq_sdfhd�oqnldssdmsh�odq�sq_ctqqd�tm�mtnun�bnmsq_ssn�rnbh_kd�odq�
k&dctb_yhnmd�hm�hmbnmsqh�odc_fnfhbh-

Gmrhdld’�hmrdfm]msh’�
rstcdmsh�d�rstcdmsdrrd�

cdunmn�enql]qd�
tm]�bnltmhsÈ�ch�qhbdqb]snqh��
d�bnrsqtssnqh�ch�bnmnrbdmv]-
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?ooqdmchldmsn�bnkkZanqZshun’�hmsdqchrbhokhmZqd�d�nqhdmsZsn�Zh�oqnakdlh

Hk� etstqn� oqdrdmsdqä� _fkh� rstcdmsh� d� _kkd� rstcdmsdrrd� oqnakdlh� d� noonqstmhsä� hmdchsh-� K_�
bnmr_odunkdyy_� bgd� hk�lnmcn� bnmshmtdqä� _� b_lah_qd� otö� drrdqd� hmsdfq_s_� mdh� btqqhbnkh� d� mdkkd�
oqnonrsd�odc_fnfhbgd+�bnkshu_mcn�hmsdmyhnm_kldmsd�kd�b_o_bhsä�cdh�d�cdkkd�chrbdmsh�ch�qhbnmnrbdqd�
d� qhrnkudqd� h� oqnakdlh-� K&dctb_yhnmd� _k�oqnakdl� onrhmf� hlodfm_�fkh� rstcdmsh� d� kd� rstcdmsdrrd� hm�
oqnfdssh+�hmhyh_shud�d�_sshuhsä�bgd�qhbghdcnmn�rbnodqs_�d�bnkk_anq_yhnmd-�Ch�eqnmsd�_�nahdsshuh�bgh_qh+�
fkh�rstcdmsh�d� kd�rstcdmsdrrd�cdunmn�rtodq_qd� h�bnmehmh�chrbhokhm_qh�odq�sqnu_qd�rnktyhnmh�u_khcd�d�
e_ms_rhnrd-�K&_ssdmyhnmd�_h�oqnakdlh�d�_h�oqnfdssh�ch�_ooqdmchldmsn�otö�q_chb_qd�fkh�rstcdmsh�d�kd�
rstcdmsdrrd�mdkk_�knqn�drodqhdmy_�odqrnm_kd+�_hts_qkh�_�udcdqd�hk�lnmcn�bnld�ltsdunkd�ohtssnrsn�
bgd�ehrrn+�bnrsqthqd�bnmnrbdmy_�d�chrbdqmhldmsn�d�ruhktoo_qd�k_�knqn�_ke_adshyy_yhnmd�d�b_o_bhsä�ch�
droqhldqrh� bnm� rdmrn-

@fdmc_�1/2/�odq�kn�Ruhktoon�Rnrsdmhahkd�qhbnmnrbd�k_�mdbdrrhsä�cdfkh�rstcdmsh�d�cdkkd�rstcdmsdrrd�
ch� bnmrhcdq_qd� tm&_loh_� f_ll_� ch� _ooqnbbh� bnmudqfdmsh� _h� oqnakdlh� bgd� cdunmn� _eeqnms_qd-�
K&Nahdsshun�3-6�cdfkh�NRR.RCF+�hm�o_qshbnk_qd+�hcdmshehb_�fkh�rstcdmsh�d�kd�rstcdmsdrrd�bnld�bhss_chmh�
d�bhss_chmd�fkna_kh� bgd�mdbdrrhs_mn�ch�bnmnrbdmyd�d�bnlodsdmyd�odq�bnrsqthqd� etstqh� rnrsdmhahkh�
hm�tm�lnmcn�rdloqd�ohü� hmsdqchodmcdmsd-�Ft_qc_mcn�_k�1/4/�d�nksqd+�bnkshu_qd�ptdrsd�b_o_bhsä�
chudms_� _mbnq_� ohü� hlonqs_msd-�Fkh� rsdrrh�NRR.RCF�neeqnmn�tm�pt_cqn�ch� qhedqhldmsn� _ssnqmn� _k�
pt_kd�rsqtsstq_qd�tm�_ooqdmchldmsn� hmsdqchrbhokhm_qd�a_r_sn�rt�oqnakdlh�d�oqnfdssh�bgd�_htsh�fkh�
rstcdmsh�d�kd�rstcdmsdrrd�_�ruhktoo_qd�kd�b_o_bhsä�mdbdrr_qhd�odq�q_ffhtmfdqd�k&hmsdq_�f_ll_�cdfkh�
nahdsshuh-

Bnmbdmsq_qrh�rt�oqnakdlh�d�oqnfdssh�bnmchuhrh�rhfmhehb_�c_qd�oqhnqhsä�_kkn�rstchn+�_kk&hmc_fhmd�d�_kk_�
bn,bnrsqtyhnmd-�Kd�bnmnrbdmyd�d�kd�_ahkhsä�cdfkh�hmchuhcth�rh�dro_mcnmn�hm�bnmmdrrhnmd�bnm�fkh�_ksqh+�
hk�bgd�duhcdmyh_�hk�lncn�hm�bth�rh�bnmchuhcd�k_�b_o_bhsä�ch�_fhqd+�bnrï�bnld�kd�chldmrhnmh�chudqrd�d�
bnmmdrrd�cdkk_�bnmnrbdmy_�rsdrr_-�Fkh�_ooqnbbh�a_r_sh�rt�oqnfdssh�d�oqnakdlh�mnm�chlhmthrbnmn�
k_�mdbdrrhsä�ch�bnmnrbdmy_+�l_�bnkknb_mn�ohtssnrsn�k_�bnmnrbdmy_�_kk&hmsdqmn�ch�tm�hmrhdld�uhun�ch�
chm_lhbgd�d�_ookhb_yhnmh-

Lnksd� cdkkd� enqld�ohü�fq_shehb_msh� ch� dctb_yhnmd� rh� runkfnmn� hm� _lahdmsh� _qqhbbghsh� c_� tm� ektrrn�
bnrs_msd� ch� hcdd� bgd� u_mmn� nksqd� h� bnmehmh� shohbh� cdkkd� l_sdqhd-� Fkh� rstch� odc_fnfhbh� cdunmn�
qhekdssdqd�k&hmsdqchrbhokhm_qhsä+�bnrï�bnld�h�oqnakdlh�d�h�lhrsdqh�cdk�oh_mds_�mnm�rh�edql_mn�_h�l_qfhmh�
cdh� bnmehmh� chrbhokhm_qh-� Stss_uh_+� onhbgç� drhrsnmn� lnksd� rnktyhnmh� onrrhahkh� _� tm� cdsdqlhm_sn�
oqnakdl_+�ê�mdbdrr_qhn�rdkdyhnm_qd�_ooqnbbh�odc_fnfhbh�bgd�bnkshuhmn�_mbgd� h�u_knqh�d� h�oqhmbhoh�
cdkk&hmsdqchodmcdmy_�d�cdkk_�rnkhc_qhdsä-�Hk�rdquhbd�kd‘qmhmf�d�k&hlodfmn�bhuhbn�qdmcnmn�ohü�nrlnshbh�
h�ltqh� sq_� k_�bk_rrd�d� k_�bnltmhsä+� rehc_mn� kd� rtoonrhyhnmh�cdfkh� rstcdmsh�d�cdkkd� rstcdmsdrrd�d� kh�
bnkkdf_mn�bnm�rhrsdlh+�oqnbdrrh�dc�drodqhdmyd�ohü�_loh+� _k�ch� kä�cdkkd� knqn�drodqhdmyd�odqrnm_kh-�
É� enmc_ldms_kd� bgd�fkh� rstcdmsh� d� kd� rstcdmsdrrd� rh� _uuhbhmhmn� _kk&drodqhdmy_� bnm�tmn� rohqhsn�ch�
tlhksä+�oqhuh�ch�o_sdqm_khrln+�rnoq_sstssn�hm�qdk_yhnmd�_�bnknqn�bgd�onrrnmn�_eeqnms_qd�rehcd�l_sdqh_kh�
chudqrd-�Hk�rdquhbd�kd‘qmhmf mnm�cdud�drrdqd�tm&_sshuhsä�khlhs_s_�_h�ohü�oqhuhkdfh_sh:�nfmh�chrbdmsd�otö�
bnmsqhathqd�_�tm�oqnbdrrn�ch_knfhbn�ch�oqnlnyhnmd�cdk�admdrrdqd�_kk&hmsdqmn�cdkk_�oqnoqh_�bnltmhsä-�
Hk�rdquhbd�kd‘qmhmf�g_�hk�onsdmyh_kd�odq�hmrdqhqd�k_�rnkhc_qhdsä�bnld�oqhmbhohn�bdmsq_kd�cdkkd�odc_fnfhd�
ch�oqnakdl�rnkuhmf+� hmudbd�bgd�e_unqhqd� kd�rnktyhnmh�ohü�bnmudmhdmsh�n�ch� hmsdqdrrd�odqrnm_kd-

QD,HLL@FHM@QD�H�MNRSQH�ETSTQH�HMRHDLD�»�Tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd

ASogsnin�2 ùG��OdcZfnfhd�cdkkZ�bnnodqZyhnmd�d�cdkkZ�rnkhcZqhdsÈ

43



UZknqhyyZqd�d�rnrsdmdqd�kZ�chudqrhsÙ�d�hk�oktqZkhrln

Qd,hll_fhm_qd�hk�etstqn�hmrhdld�rhfmhehb_�bnmbdohqd�tm_�rnbhdsä�hm�bth�k_�chudqrhsä�d�hk�oktq_khrln�rh�
q_eenqy_mn�d�_qqhbbghrbnmn�k_�mnrsq_�bnltmd�tl_mhsä-�@aah_ln�ahrnfmn�ch�tm&dctb_yhnmd�bgd�bh�
odqldss_�ch�_mc_qd�nksqd�kn�ro_yhn�bgd�fhä�_ahsh_ln�d�bgd�bh�_bbnlo_fmh�udqrn�k&hfmnsn-

Tm_� odc_fnfh_� cdkk_� rnkhc_qhdsä� cdud� enmc_qrh� rt� tm&dctb_yhnmd� hmbktrhu_� d� hmsdqbtkstq_kd+� bgd�
sdmf_�bnmsn�ch�stssd�kd�enqld�ch�chrbqhlhm_yhnmd�d�rdfqdf_yhnmd�mdkk&_bbdrrn+�bnloqdrh�h�a_lahmh+�
kd� a_lahmd+� h� d� kd� fhnu_mh� bnm� ahrnfmh� dctb_shuh� rodbh_kh� d� bnknqn� bgd� _eeqnms_mn� k&hmsnkkdq_my_�
a_r_s_�rt�q_yy_+�hcdmshsä�ch�fdmdqd+�bk_rrd+�chr_ahkhsä+�qdkhfhnmd�n�m_yhnm_khsä-�Hk�chqhssn�_kk&hmbktrhnmd+�
a_r_sn�rtkkd�chudqrd�qd_ksä�ch�nfmh�odqrnm_+�ê�sq_�h�ohü�bqtbh_kh�ch�stssh�h�chqhssh�tl_mh-�K_�odc_fnfh_�
cnuqdaad�_bbnfkhdqd�fkh�rstcdmsh�d�kd�rstcdmsdrrd�mdkk_�bnltmhsä�dctb_shu_�d�_hts_qkh�_�ruhktoo_qd�kd�
b_o_bhsä�ch�drrdqd�hmbktrhuh�d�ch�qhrodss_qd�k_�chfmhsä�ch�stssh�fkh�_ksqh-�Tm_�odc_fnfh_�rdmy_�hmbktrhnmd�
hmcdankhrbd�k&dctb_yhnmd�bnld�admd�bnltmd�d�lhm_�k_�onrrhahkhsä�ch�tm�lnmcn�hm�bth�k_�chfmhsä�d�h�
chqhssh�tl_mh�ch�stssh�rh_mn�sdmtsh�hm�bnmrhcdq_yhnmd-

K&_ooqdmchldmsn�rsdrrn�cdud�u_knqhyy_qd� k_�chudqrhsä+� k_�cheedqdmy_�d� hk�oktq_khrln�bnld�otmsn�ch�
o_qsdmy_� d� bnmrdmshqd� _fkh� rstcdmsh� d� _kkd� rstcdmsdrrd� ch�
bnmeqnms_qrh�chqdss_ldmsd�bnm�k&hmsnkkdq_my_�d�k_�chrbqhlhm_yhnmd-�
Mdrrtm_�rhmfnk_�odqrnm_�n�oqnrodsshu_�otö�onrrdcdqd�stssd� kd�
rnktyhnmh�_kkd�bnlokdrrd�d�re_bbdss_sd�rehcd�bgd�hk�oh_mds_�cdud�
_eeqnms_qd-� Kd� odc_fnfhd� cdkk_� rnkhc_qhdsä� cdunmn� _mbgd�
qhbnmnrbdqd� d� bnqqdffdqd� kd� drbktrhnmh� d� kd� b_mbdkk_yhnmh�
rhrsdl_shbgd� hlonrsd� c_� q_yyhrln+� rdrrhrln+� bnknmh_khrln� d�
qdfhlh�_tsnqhs_qh�hm�stssn�hk�lnmcn-�Rdmy_�k_�u_knqhyy_yhnmd�cdkkd�
chudqrd� btkstqd� dc� dohrsdlnknfhd+� cdh� chudqrh�lnch� ch� uhudqd� d�
udcdqd� hk�lnmcn+� ê� hlonrrhahkd� bnrsqthqd� tm_� odc_fnfh_� cdkk_�
rnkhc_qhdsä-� Tm_� odc_fnfh_� cdkk_� rnkhc_qhdsä� lnahkhs_� ptdrsd�
cheedqdmyd�hm�sdlon�qd_kd-

K_� bqdrbdmsd� lnahkhsä� cdfkh� drrdqh� tl_mh� mdk� lnmcn+� rh_� odq�
rbdks_� rh_� odq� ronrs_ldmsn� enqy_sn+� g_� bqd_sn� mtnud� qd_ksä�
odc_fnfhbgd� bgd� onqs_mn� k_� chudqrhsä� btkstq_kd� d� q_yyh_kd� cdk�
lnmcn�chqdss_ldmsd�mdkkd�_tkd�d�mdh�bnmsdrsh�dctb_shuh-�Fkh�d�kd�hmrdfm_msh� k_unq_mn�hm�_lahdmsh�
mtnuh�bnm�rstcdmsh�d�rstcdmsdrrd�bgd�g_mmn�rsnqhd�dctb_shud+�khmftd�d�btkstqd�chudqrd-�Kd�odc_fnfhd�
cdk�qhrodssn+�cdkk&hmbktrhnmd+�cdkk&_oo_qsdmdmy_+�cdkk_�bnrsqtyhnmd�cdkk_�o_bd�d�cdkk_�sq_renql_yhnmd�
cdh�bnmekhssh�u_mmn�nksqd�hk�rdlokhbd�qhbnmnrbhldmsn�n�k_�snkkdq_my_�cdkkd�cheedqdmyd-�Cdunmn�_hts_qd�
fkh� rstcdmsh� d� kd� rstcdmsdrrd� _� rdcdqrh� eh_mbn� _� eh_mbn� d� _� k_unq_qd� hmrhdld-�Tm&dctb_yhnmd� bgd�
odqldss_�_kkd�odqrnmd�fhnu_mh�ch� bnloqdmcdqd�d�bnkkdf_qd� h� knqn�o_rr_sh+� h� knqn�oqdrdmsh�d� h� knqn�
etstqh+�ch�_m_khyy_qd�kd�chrtft_fkh_myd�bgd�c_mmn�enql_�_kkd�knqn�drodqhdmyd+�ch�noonqrh�_kk&drbktrhnmd�
d�_kk&dl_qfhm_yhnmd�ê�tm_�cdkkd�lhfkhnqh�oqdo_q_yhnmh�odq� etstqh� rbnmnrbhtsh-

Hk�lnmcn� ê� qhbbn� ch� rnbhdsä�ltkshbtkstq_kh� d�ltkshdsmhbgd� d� k&dctb_yhnmd� cnuqdaad� oqnltnudqd�
k_� bhss_chm_my_� hmsdqbtkstq_kd-� Nksqd� _kk&_ooqdmchldmsn� cdk� u_knqd� cdkk_� chudqrhsä+� k&dctb_yhnmd�
cnuqdaad�oqnltnudqd�kd�bnlodsdmyd+�h�u_knqh�d�kd�bnmchyhnmh�mdbdrr_qhd�odq�tm�ch_knfn�nqhyynms_kd�

Id�odc]fnfhd�cdii]�
rnihc]qhdsÈ�cdunmn�]mbgd�
qhbnmnrbdqd�d�bnqqdffdqd�

id�drbitrhnmh��
d�id�b]mbdii]vhnmh�

rhrsdl]shbgd�hlonrsd�
c]�q]vvhrln’�rdrrhrln’�
bninmh]ihrln�d�qdfhlh�

]tsnqhs]qh�hm�stssn��
hi�lnmcn-
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d�cdlnbq_shbn�bnm�fqtooh+� rhrsdlh�ch� bnmnrbdmy_�d�oq_shbgd�chudqrd-� K_�a_rd�cdkk_� bhss_chm_my_�
hmsdqbtkstq_kd� ê� k&_eedql_yhnmd� cdkkd� oqnoqhd� hcdmshsä� btkstq_kh-� Bnmnrbdqd� rd� rsdrrh� bnrshsthrbd� hk�
otmsn�ch�o_qsdmy_�odq�qhrodss_qd�fkh�_ksqh-�K&dctb_yhnmd�hmsdqbtkstq_kd�mnm�cnuqdaad�drrdqd�tshkhyy_s_�
bnld�rsqtldmsn�odq�k&_rrhlhk_yhnmd�cdkkd�lhmnq_myd�btkstq_kh+�cdkkd�ononk_yhnmh�hmchfdmd�n�ch�_ksqh�
fqtooh�dl_qfhm_sh�qhrodssn�_kk_�rnbhdsä�cnlhm_msd+�l_�ohtssnrsn�odq�oqnltnudqd�qdk_yhnmh�ch�onsdqd�
ohü�dpthkhaq_sd�d�cdlnbq_shbgd�_kk&hmsdqmn�cdkkd�mnrsqd�rnbhdsä-�@aah_ln�ahrnfmn�ch�odc_fnfhd�bgd�
fdmdqhmn�rb_lah�ch�bnmnrbdmyd+�oq_shbgd�d�rnktyhnmh�bgd�rh�_qqhbbghrb_mn�qdbhoqnb_ldmsd+�a_r_sd�
rt bnlokdldms_qhsä+�qdbhoqnbhsä�d�qhrodssn-

É� _ssq_udqrn� kd� mnrsqd� cheedqdmyd� bgd� bh� dctbgh_ln� _� uhbdmc_+� dc� ê� _ssq_udqrn� h� mnrsqh� bnmsdrsh�
bnmchuhrh�bgd�bhö�bgd�hlo_qh_ln�_bpthrs_�rhfmhehb_sn-�É�hlonqs_msd�chrshmftdqd�k_�|cheedqdmyh_yhnmd�
odc_fnfhb_–+�bgd�rh�nbbto_�cdkkd�cheedqdmyd�_kk&hmsdqmn�ch�tmn�ro_yhn�bnltmd+�c_kk&_ooqdmchldmsn�
hodq,odqrnm_khyy_sn�cdehmhsn�c_kk&hmsdkkhfdmy_�_qshehbh_kd+�bgd�cdbnmsdrst_khyy_�d�qhltnud�h�d�kd�chrbdmsh�
c_fkh�ro_yh�d�c_kkd�qdk_yhnmh�otaakhbgd�d�bnkkdsshud-�Kd�mnrsqd�cheedqdmyd�cdunmn�drrdqd�rhmsdshyy_sd�hm�
tm_�l_ffhnqd�bnloqdmrhnmd�qdbhoqnb_-�

K_�odc_fnfh_�rh�runkfd�rdloqd�hm�tmn�ro_yhn,sdlon�dldqfdmsd+� hmsqhmrdb_ldmsd�dsdqnfdmdn�d�
rdloqd�hm�bnrsqtyhnmd-�Onrrnmn�drhrsdqd�ctd�bnohd�hcdmshbgd�cdkkn�rsdrrn�khaqn+�l_�mnm�drhrsnmn�
ctd�lnch� hcdmshbh� ch� kdffdqkn-� Onrrnmn� drhrsdqd�ctd�oh_mh� ch� kdyhnmd�n�tmhsä� ch� _ooqdmchldmsn�
hcdmshbh+� l_� mnm� drhrsnmn� ctd� lnch� hcdmshbh� ch� hmrdfm_qd-� Ptdrs_� hcd_� hmuhs_� _kk_� b_tsdk_� mdh�
bnmeqnmsh� ch� _kbtmd� sdmcdmyd� cdkkd� sdbmnknfhd� dctb_shud� bgd� rh� rs_mmn� _eedql_mcn�mdk�|rdssnqd�
cdkk&dctb_yhnmd� fkna_kd–-� @aah_ln� ahrnfmn� ch� tm� _oonqsn� tl_mn� d� ch� tm� bnmsq_oodrn� _kk_�
bqdrbdmsd�tahpthsä�cdh�rhrsdlh�_tsnl_shyy_sh�bgd�hlohdf_mn�k&hmsdkkhfdmy_�_qshehbh_kd�d�oqnldssnmn�
ch� enqmhqd� odqbnqrh� fhä� oqnmsh� odq� k&hmrdfm_ldmsn+� k&_ooqdmchldmsn� n� k_� u_kts_yhnmd-� Pt_mcn�
udmfnmn�tshkhyy_sd+� h� khlhsh� ch� s_kh� sdbmhbgd�cnuqdaadqn� qhl_mdqd� bgh_q_ldmsd� uhrhahkh+� bnrï� bnld�
h� qhrbgh� ch� q_eenqy_qd� kd� rsqtsstqd� ch� onsdqd� drhrsdmsh� d� fkh� _rrtmsh� oqnakdl_shbh� bgd� sdmcnmn� _�
dl_qfhm_qd� bnknqn� bgd� _ooqdmcnmn� hm� lncn� chudqrn� c_fkh� _ksqh-� Kd� mnrsqd� dmdqfhd� cdunmn�
bnmbdmsq_qrh� rtkkd� oq_shbgd�ch� dlo_sh_+� dshb_+� rnkhc_qhdsä+� bn,bnrsqtyhnmd� d� fhtrshyh_+� bgd�cdunmn�
drrdqd� hmrdfm_sd� d� _ooqdrd� bnm�o_yhdmy_� d� odq� kd� pt_kh� mnm� drhrsnmn� rbnqbh_snhd� sdbmnknfhbgd-��
Rh�sq_ss_�ch�_ssh�oqnenmc_ldmsd�tl_mh+�e_bhkhs_sh�_k�ldfkhn�c_fkh�drrdqh�tl_mh-

HloZqZqd�Z�chrhloZqZqd�kd�chuhrhnmh

Kd�odc_fnfhd�cdkk_�bnnodq_yhnmd�d�cdkk_�rnkhc_qhdsä�qhbghdcnmn�ohü�bgd�tm_�rdlokhbd�_bbdss_yhnmd�
d�tm� hlodfmn�_�rnrsdmdqd k_�chudqrhsä-�Qhbghdcnmn�ch�chrhlo_q_qd� h�oqdfhtchyh+� h�oqdbnmbdssh�d� kd�
chuhrhnmh-� Hme_ssh+� k_�bnmnrbdmy_�mnm�ê�tm�|oqncnssn� ehmhsn–+�bnmedyhnm_sn�odq�drrdqd�sq_rldrrn-�K_�
odc_fnfh_� otö� hkktlhm_qd� hk� lncn� hm� bth� k_� bnmnrbdmy_� ê� rs_s_� rsnqhb_ldmsd� bnrshsths_� d�

ch_knfhb_ldmsd�bnrsqths_+�ohtssnrsn�bgd�khlhs_qrh�_�oqnltnudqmd�
k_�sq_rlhrrhnmd-

Kd� qhrnqrd�btkstq_kh� rnmn�tm_�o_qsd� enmc_ldms_kd�cdk�mnrsqn�
q_oonqsn�bnm�k_�bnmnrbdmy_-�K_�onkhshb_�dctb_shu_�g_�bdqb_sn�
rdloqd�ohü rodrrn�ch�_eeqnms_qd�kd�chrtft_fkh_myd�ch�fdmdqd+�
q_yy_+� dsmh_+� qdkhfhnmd+� qdrhcdmy_+� m_yhnm_khsä+� rs_sn� cdkk_�

Id�qhrnqrd�btistq]ih�rnmn�
tm]�o]qsd�enmc]ldms]id�
cdi�mnrsqn�q]oonqsn��
bnm�i]�bnmnrbdmv]-
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cnbtldms_yhnmd+�chr_ahkhsä+�hcdmshsä�rdrrt_kd�n�bk_rrd�rnbh_kd�ch�nqhfhmd-�Stss_uh_+�rh�oqdrs_�ldmn�
_ssdmyhnmd�_k� rhkdmyh_ldmsn�d�_kk&drbktrhnmd�cdkkd�ldlnqhd�bnkkdsshud+�cdkkd�_rohq_yhnmh+�cdkkd�
sq_chyhnmh� btkstq_kh� d� cdkkd� bnmnrbdmyd� hmchfdmd� mdkk&dctb_yhnmd� d� mdk� o_sqhlnmhn� bnltmd�
ch� bnmnrbdmyd-� Hlo_q_qd� _� dr_lhm_qd� bqhshb_ldmsd� kd� bnmnrbdmyd� cnlhm_msh� bnmrnkhc_sd� ê�
enmc_ldms_kd�odq�tm_�odc_fnfh_�cdkk_� rnkhc_qhdsä-�Cnaah_ln� hlo_q_qd�_�chrhlo_q_qd-

Qhtmhqrh+� droknq_qd� kd� qdbhoqnbgd� qd_ksä� rbnmnrbhtsd+� d� _udqd� tmn� rft_qcn� bqhshbn� mdh� bnmeqnmsh�
cdkk_�bnmnrbdmy_�bnmrnkhc_s_�otö�drrdqd�cheehbhkd+�odqrhmn�odqhbnknrn-�Stssh�fkh�_lahdmsh�dctb_shuh�
cnuqdaadqn�drrdqd�ktnfgh�ch�rhbtqdyy_+�odqrhmn�ch�qhetfhn+�cnud�h�d�kd�chrbdmsh�rnmn�hmbnq_ffh_sh�_�
rodqhldms_qd+�nr_qd+ e_kkhqd�d�bqd_qd-�K_�odc_fnfh_�cnuqdaad�rshlnk_qd�k&hll_fhm_yhnmd�d�hk�odmrhdqn�
bqd_shun�d�oqnltnudqd�k_�khadqsä�hmsdkkdsst_kd+�bgd�bnloqdmcd�hk�chqhssn�ch�bnlldssdqd�dqqnqh�d�ch�
hlo_q_qd�c_�drrh-�Fkh� _lahdmsh� bgd�odqldssnmn�d�bnmrdmsnmn�ptdrsn� k_unqn�ch� _ooqdmchldmsn+�
_�unksd�chrnqchm_sn+�rnmn�enmc_ldms_kh�odq�ruhktoo_qd�udq_�bnloqdmrhnmd+�dlo_sh_+�lncdkkh�dshbh�
d� _ooqdyy_ldmsn�cdh�chudqrh _ooqnbbh� d�otmsh�ch� uhrs_-�Fkh� dctb_snqh� d� kd� dctb_sqhbh� cnuqdaadqn�
k_unq_qd�odq�bqd_qd�_lahdmsh�bgd�odqldss_mn�_fkh�rstcdmsh�d�_kkd�rstcdmsdrrd�ch�drrdqd�utkmdq_ahkh�d�
khadqh�c_k�shlnqd�cdk�fhtchyhn�pt_mcn�rh�bnmeqnms_mn�bnm�mtnud�hcdd�d�bnmnrbdmyd�cheehbhkh-

HloZqZqd�Z�btqZqd�kd�edqhsd�cdkk hmfhtrshyhZ

Hk�r_odqd�ê�hmshl_ldmsd�kdf_sn�_k�rdmshqd-�K&hmsdkkhfdmy_�tl_m_�ê�chqdss_ldmsd�bnkkdf_s_�_kk_�bnrbhdmy_�
d� _fkh� _eedssh-� Qhbnmnrbdmcn� ptdrs_� hmsdqbnmmdrrhnmd+� rh� _oqd� tm� hlldmrn� b_lon�ch� onrrhahkhsä�
dctb_shud-�Onrrh_ln�bnmsq_rs_qd�pt_krh_rh�uhrhnmd�lnmnbtkstq_kd�d�u_knqhyy_qd�tm� hmrhdld�ch�_ksqh�
lnch�ch� bnmnrbdqd�d� rdmshqd+�chudqrh�lnch�ch� uhudqd+�chudqrd�dohrsdlnknfhd-� K_�cdbnknmhyy_yhnmd�
cdkk_� odc_fnfh_� otö� drrdqd� qd_khyy_s_� _ssq_udqrn� qdk_yhnmh� bnrsqtsshud� d� nqhyynms_kh� sq_� _rrtmsh� d�
oqnrodsshud� dohrsdlnknfhbh-

Oqdudch_ln� _mbgd� k&hlonqs_my_� cdkk&dctb_yhnmd� odq� k_� fhtrshyh_� qho_q_shu_� d� k_� rnkhc_qhdsä-� K_�
rnkhc_qhdsä�ê�rdloqd�rs_s_�uhs_kd�odq�k_�bnrsqtyhnmd�ch�tm_�rnbhdsä�bndr_�d�qdbdmsdldmsd�ê�chudms_s_�
tm�hlonqs_msd�nahdsshun�odc_fnfhbn�mdkk&_ooqdmchldmsn�enql_kd�d�ldmn�enql_kd-�Kd�odc_fnfhd�
cdkk_� rnkhc_qhdsä� g_mmn� bnmsqhathsn� _� sq_rbdmcdqd� h� qdfhlh� nooqdrrhuh� bnrsqtdmcn� k_� bnrbhdmy_�
cdkk_�mdbdrrhsä�ch�tm&_yhnmd�bnkkdsshu_�d�bnmr_odunkd-�Hk�k_unqn�dctb_shun�otö�bnmbdmsq_qrh�rt�tm_�
rnkhc_qhdsä� dro_mchahkd� _ssq_udqrn� k_� rhlo_sh_+� k&dlo_sh_� d� k_� bnmchuhrhnmd� odq� bqd_qd� onrrhahkhsä�
ch�ft_qhfhnmd-�K&dlo_sh_+� hmsdr_�bnld� k_�b_o_bhsä�ch�oqdmcdqrh�btq_�cdkk&_ksqn�d�ch� rdmshqd�bnm� kth+�
hmrhdld�_kk&dshb_+�ê�o_qsd�hmsdfq_msd�cdkk_�fhtrshyh_-�Hlo_q_qd�_�r_m_qd�kd�hmfhtrshyhd�cdk�o_rr_sn�cdud�
drrdqd�tm_�bnlonmdmsd�bqhshb_�cdkkd�odc_fnfhd�ch�bnnodq_yhnmd�d� rnkhc_qhdsä-

BnmrnkhcZqd�tmZ�uZktsZyhnmd�cnsZsZ�ch�rdmrn�odcZfnfhbn

@k� khudkkn� a_rd+� k_� u_kts_yhnmd� ê� tm� oqnbdrrn� m_stq_kd� ch� nrrdqu_yhnmd� dlohqhb_� rhrsdl_shb_� cdh�
oqnfqdrrh�d�cdkkd�rehcd�bgd�fkh�rstcdmsh�d�kd�rstcdmsdrrd�cdunmn�_eeqnms_qd�mdk�knqn�_ooqdmchldmsn-�
Pt_mcn� uhdmd� bnchehb_s_+� rs_mc_qchyy_s_� d� tshkhyy_s_�odq� bk_rrhehb_qd� d� rtcchuhcdqd�fkh� rstcdmsh� d�
kd� rstcdmsdrrd+� k_� u_kts_yhnmd� cdud� oqnbdcdqd� bnm� b_tsdk_-� Stssd� kd� cdbhrhnmh� ch� u_kts_yhnmd� rh�
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a_r_mn�rt�tm_�rdqhd�ch�oqdrtoonrsh+�bgd�cdunmn�drrdqd�hm�_qlnmh_�bnm�ptdkkh�cdk�btqqhbnkn�d�cdkk_�
odc_fnfh_�tshkhyy_s_-

Rd� bnmrhcdq_sh� _kk_� ktbd� cdkkd� odc_fnfhd� cdkk_� bnnodq_yhnmd� d� cdkk_� rnkhc_qhdsä+� fkh� dctb_snqh�
d� kd� dctb_sqhbh� cdunmn� hcdmshehb_qd� bgh_q_ldmsd� fkh� nahdsshuh� odc_fnfhbh� bgd� rh� oqdrs_mn� _kk_�
lhrtq_yhnmd� d�ptdkkh� bgd�mnm� rh� oqdrs_mn-�Lnksh� _ooqdmchldmsh� hlonqs_msh� mnm�onrrnmn�drrdqd�
lhrtq_sh�mç�bnms_sh-�Chqd�bgd�pt_kbnr_�mnm�otö�drrdqd pt_mshehb_sn+�stss_uh_+�mnm�rhfmhehb_�bgd�mnm�
rh�onrr_�l_h�nrrdqu_qd�tm�oqnfqdrrn�rhfmhehb_shun-�Tm�nahdsshun�ch�bnnodq_yhnmd+�odq�drdlohn+�otö�
drrdqd�nrrdqu_sn�dlohqhb_ldmsd�pt_mcn�tm�fqtoon�ch�rstcdmsh�d�rstcdmsdrrd�rh�ltnud�_ssq_udqrn�
oqnbdrrh�ch�mdfnyh_yhnmd+�qhrnktyhnmd�cdh�bnmekhssh�d�rodqhldms_yhnmd�d+�mdk�bnqrn�ch�ptdrsn�oqnbdrrn+�
_tldms_�k_�oqnoqh_�b_o_bhsä�ch�_rbnks_qd�h�chudqrh�otmsh�ch�uhrs_+�ch�e_qd�d�_bbdss_qd�bqhshbgd�bnrsqtsshud�
d�ch�enqmhqd�_lohd�noonqstmhsä�odq�h�bnmsqhatsh�qdbhoqnbh-

Kd�sdnqhd�rtkk_�u_kts_yhnmd�_aanmc_mn�d�bnmshmtdq_mmn�_�drrdqd�cha_sstsd�mdh�oqnrrhlh�cdbdmmh-�
Fkh�dctb_snqh+� kd�dctb_sqhbh�d�h�cdbhrnqh�onkhshbh�cdunmn�sdmdqd�oqdrdmsd�bgd�nfmh�sdrs+�u_kts_yhnmd�
d� rb_k_� k_rbh_�tm_� sq_bbh_�odc_fnfhb_-� É�mdbdrr_qhn� qdrhrsdqd�_kkd�oqdrrhnmh�odq� _aa_rr_qd� k&dsä� hm�
bth fkh rstcdmsh d kd rstcdmsdrrd rnmn rnffdssh _ dkdu_sh rs_mc_qc u_kts_shuh+ bgd khlhs_mn kd rbdksd
odc_fnfhbgd�ch�rbtnkd�d�hmrdfm_msh+� hmbnq_ffh_mn k_�bnlodshyhnmd�d�qhctbnmn�kd�noonqstmhsä�ch�
bnnodq_yhnmd�d�bn,bnrsqtyhnmd-�É�udqn�bgd�pt_kbgd�dkdldmsn�ch�bnlodshyhnmd�otö�hmbnq_ffh_qd�
fkh�rstcdmsh�d�kd�rstcdmsdrrd�_�q_ffhtmfdqd�khudkkh�ch�dbbdkkdmy_�ohü�dkdu_sh�rh_�_�khudkkn�hmchuhct_kd�
rh_�bnkkdsshun-�Stss_uh_+�fkh�d� kd� hmrdfm_msh�cnuqdaadqn�_udqd� k_�onrrhahkhsä�ch�cdsdqlhm_qd�pt_mcn�
kd�_sshuhsä�bnlodshshud�onrrnmn�drrdqd�tshkhyy_sd�odq�nahdsshuh�odc_fnfhbh� rodbhehbh+�ohtssnrsn�bgd�
qhronmcdqd�_�oqdrrhnmh�drsdqmd�bgd�_kktcnmn�_�o_q_ldsqh�ch�qhedqhldmsn�rodrrn�knms_mh�d�rbnmnrbhtsh-

K_�lhrtq_yhnmd�d� k_�u_kts_yhnmd�rnmn� hlonqs_msh�odq�bnloqdmcdqd�fkh�deedssh�cdkk&dctb_yhnmd+�l_�
fkh�hmchb_snqh�cdunmn�drrdqd�_ooqnoqh_sh+�rhfmhehb_shuh�d�odmr_sh�bnm�_ssdmyhnmd-�K&dro_mrhnmd�fkna_kd�
cdk� stsnq_ffhn� oqhu_sn+� rodrrn� cdehmhsn� |rg_cnv� dctb_shnm–+� ê� tm� drdlohn� k_lo_msd� ch� bnld�
tm&_ssdmyhnmd� qhrsqdss_� _�lhrtqd� khlhs_sd� ch� qhrtks_sh� rbnk_rshbh� ’oqhuhkdfh_mcn� rodrrn� k_�ldlnqh_� _�
aqdud�sdqlhmd�d�kd�b_o_bhsä�bnfmhshud�ch�a_rrn�khudkkn(�rlhmthrb_�hk�btqqhbnkn�mdbdrr_qhn�odq�oqdo_q_qd�
fkh�rstcdmsh�d�kd�rstcdmsdrrd�_�q_ffhtmfdqd�rbnoh�ohü�_ksh�_�khudkkn�hmchuhct_kd�d�rnbh_kd-�Ft_qc_mcn�
_k� etstqn+�ê�duhcdmsd� k_�mdbdrrhsä�ch� hmudqshqd�fkh� hlo_ssh�mdf_shuh�cdkk_� bqdrbdmsd�bnmbnqqdmy_�mdk�
rdssnqd� cdkk&dctb_yhnmd� d� cdkk_� bnmbdmsq_yhnmd� rtkk&dctb_yhnmd� bgd� fkh� dku_sh� rs_mc_qc� u_kts_shuh�
g_mmn� hmcnssn-

Odqbnqrh�odcXfnfhbh�X�nfmh�dsÈ�d�eXrd�cdiiX�uhsX
Kd�odc_fnfhd�o_qsdbho_shud�d�bnnodq_shud�rnmn�qhkdu_msh�odq�stssh�h�khudkkh�ch�dctb_yhnmd�d�odq�stssh�h�
bnmsdrsh�dctb_shuh+�rh_�enql_kh�rh_�hmenql_kh-�Ptdrsd�odc_fnfhd�onrrnmn�drrdqd�qd_khyy_sd�hm�pt_krh_rh�
e_rd�cdkk_�uhs_+�rdaadmd�kd�noonqstmhsä�ch�bnkk_anq_yhnmd�d�ch�bn,bnrsqtyhnmd�odc_fnfhb_�u_qhmn�_�
rdbnmc_�cdkkd�chudqrd�e_rh�cdkk_�bqdrbhs_�d�cdkkn�ruhktoon�tl_mn-�@�khudkkn�fkna_kd+�h�khudkkh�dctb_shuh�
rnmn�rodrrn�bk_rrhehb_sh� bnld�dctb_yhnmd�cdkk_�oqhl_� hme_myh_+�oqhl_qh_+� rdbnmc_qh_�d� rtodqhnqd-�
Rdaadmd� drhrs_mn�lnksdokhbh� hmsdkkhfdmyd� tl_md� d�lnksd� chudqrhsä� mdfkh� hmsdqdrrh� d� mdh�lnch� ch�
_ooqdmcdqd+�d�fkh�drrdqh�tl_mh�mnm�rh�ruhktoohmn�hm�lncn�khmd_qd+�drhrsnmn�lnch�_ooqnoqh_sh�odq�
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rnrsdmdqd�k&_ooqdmchldmsn�d�lnch�u_khch�odq�u_knqhyy_qd�kd�cheedqdmyd�sq_�chrbdmsh�d�odqrnm_khyy_qd�
k&_ooqdmchldmsn-� K&hcd_� bnltmd� bgd� k&dctb_yhnmd� oqnbdc_� _ssq_udqrn� chudqrd� e_rh� o_qk_� ch� tm�
uh_ffhn+�qhbbn�ch�rbnoh+�bgd�cdud�chudms_qd�chronmhahkd�odq�stssh-�K&tkshl_�o_qsd�cdk�b_ohsnkn�_m_khyy_�
ohü�c_�uhbhmn�kd�onrrhahkhsä�d�h�chkdllh�odc_fnfhbh�bgd�dldqfnmn�_�nfmh�khudkkn�d�hm�nfmh�e_rd�cdk�
bhbkn� cdkk_� uhs_+� bnm� tm&_ssdmyhnmd� o_qshbnk_qd� _� bnld� onrrnmn� drrdqd� hlohdf_sd� kd� odc_fnfhd�
o_qsdbho_shud� d� bnkk_anq_shud-

Rnrsdmdqd�kd�aZrh�cdkkZ�oqhlZ�hmeZmyhZ

H�a_lahmh�d� kd�a_lahmd�ohbbnkh�onrrnmn�_udqd� k_�b_o_bhsä�ch�sdrshlnmh_qd� hk�lnmcn�hm�lnch�bgd�
kn� qhmmnu_mn-� Onbgh� g_mmn� k_� b_o_bhsä� ch� udcdqd� kd� bnrd� bnm� nbbgh� mtnuh� bnld� tm� a_lahmn-�
K&_ssdmyhnmd�cdh�a_lahmh�d�cdkkd�a_lahmd�_kkd�drodqhdmyd�cdfkh�_ksqh�d� k_�btqhnrhsä�bgd�lnrsq_mn�
udqrn�tm�lnmcn� rbnmnrbhtsn� d� qhbbn�ch� onrrhahkhsä� rnmn�tm�drdlohn�odq� kd�odqrnmd�ch� stssd� kd�
dsä-�K&hlodfmn�udqrn�kd�onsdmyh_khsä�ch�ptdrsn�odqhncn�ch�mnuhsä�dldqfdmsh�cnuqdaad�b_q_ssdqhyy_qd�
k&dctb_yhnmd�cdkk_�oqhl_� hme_myh_�d+�ch� e_ssn+� stssh� h� bnmsdrsh�dctb_shuh-

Tm&dctb_yhnmd�ch� pt_khsä� cdkk_� oqhl_� hme_myh_� cdud� drrdqd� tm_�oqhnqhsä� odq� nfmh� rnbhdsä-� H� oqhlh�
_mmh�cdkk_�uhs_�tl_m_�rnmn�tm�odqhncn�ch�mnsdunkd�ok_rshbhsä�d�ch�ruhktoon�cdk�bdqudkkn+� hm�bth�rh�
udqhehb_�tm_�rsq_nqchm_qh_�pt_mshsä�ch�bqdrbhs_�ehrhb_+�bnfmhshu_+�rnbh_kd�dc�dlnshu_-�Tm_�u_rs_�f_ll_�
ch� qhbdqbgd� rtkk&dctb_yhnmd� hmchb_� k&hlonqs_my_� cdkk&dctb_yhnmd� cdkk_� oqhl_� hme_myh_� bnld� a_rd�
enmc_ldms_kd�odq� k&_ooqdmchldmsn�d� hk�admdrrdqd� etstqh-

Tm�nqhdms_ldmsn�odc_fnfhbn�udqrn�k_�bnnodq_yhnmd�d�k&hmsdqchodmcdmy_�ê�hlokhbhsn�hm�fq_m�o_qsd�
cdkk&dctb_yhnmd� cdkk_� oqhl_� hme_myh_-� Hm� ptdrs_� e_rd� rh� cnuqdaadqn� oqhuhkdfh_qd� fkh� rsqdssh� kdf_lh�
tl_mh+� k&droknq_yhnmd�d�hk�fhnbn-�É� hlonqs_msd�qhbnqc_qd�bgd�h�oqdbtqrnqh�cdkkn�ruhktoon�mnm�rnmn�
mdbdrr_qh_ldmsd�hcdmshbh�_kkd�b_o_bhsä�d�_kkd�chronrhyhnmh�ruhktoo_sd�rtbbdrrhu_ldmsd-�@kbtmd�cdkkd�
lhfkhnqh�qhbdqbgd�rbhdmshehbgd�onrrnmn�_udqd�nqhfhmd�c_�tm_�rdlokhbd�_ssq_yhnmd+�odq�drdlohn�ptdkk_�
odq�fkh�hmrdssh-�Hk�fhnbn�ch�qtnkn�hll_fhm_shun�otö�drrdqd�tm_�a_rd�onsdmsd�odq�tm&_ke_adshyy_yhnmd�
rnehrshb_s_-�Bnld�bh�chbnmn�fkh�dctb_snqh�d�kd�dctb_sqhbh�cdkk_�oqhl_�hme_myh_+�ptdkkn�bgd�rdlaq_�tm�
fhnbn�eqhunkn�ê�rodrrn�tm&_sshuhsä�lnksn�rdqh_�ch�bnloqdmrhnmd�ch�rd�rsdrrh�d�cdk�lnmcn-

Kd� rehcd� _lahdms_kh� d� cdk� b_lah_ldmsn� bkhl_shbn� bgd� hk� oh_mds_� rh� sqnu_� _c� _eeqnms_qd� g_mmn�
hlonqs_msh� q_lhehb_yhnmh� odq� k&dctb_yhnmd� cdkk_� oqhl_� hme_myh_-� Rdaadmd� hm� lnksh� bnmsdrsh�
oqdu_kf_mn�odc_fnfhd� hmbdmsq_sd�rtk�rhmfnkn�a_lahmn�n�rtkk_�rhmfnk_�a_lahm_+�ptdrsh�_ooqnbbh�
cdunmn�drrdqd�qhuhrsh�odq�qdmcdqrh�bnmsn�bgd+�bnld�stssh�fkh�drrdqh�tl_mh+�h�a_lahmh�d�kd�a_lahmd�
e_mmn�o_qsd�ch�tm�lnmcn�bgd�bnloqdmcd�_mbgd�h�mnm�tl_mh-�K&dctb_yhnmd�cdkk_�oqhl_�hme_myh_�
runkfd�tm�qtnkn�hlonqs_msd�mdkkn�ruhktoon�cdkkd�qdk_yhnmh�cdh�a_lahmh�d�cdkkd�a_lahmd�bnm�hk�ktnfn�
d�bnm�fkh�_ksqh�drrdqh�uhudmsh-�Odq�_hts_qd�_k�ldfkhn�h�a_lahmh�d�kd�a_lahmd�_�uhudqd�admd�mdh�lnmch�
etstqh+�cnaah_ln�rnrsdmdqd�kd�odc_fnfhd�cdkk_�oqhl_�hme_myh_�nqhdms_sd�_kk_�bqhshb_+�_kk_�rehc_�d�_kk_�
bqd_yhnmd� ch� mtnud� onrrhahkhsä-

Kd�bnmmdrrhnmh� sq_�b_r_�d� rbtnk_� rnmn�rodrrn�ohü� enqsh�_�ptdrsn� khudkkn-�Kd� e_lhfkhd� runkfnmn�tm�
qtnkn�enmc_ldms_kd�d�cdunmn�drrdqd�rnrsdmtsd�odq�_hts_qd�h�a_lahmh�d�kd�a_lahmd�_�bqdrbdqd�d�_�
lhfkhnq_qd�hk�knqn�ruhktoon�ehrhbn+�rnbhn,dlnshun�d�bnfmhshun-�R_ooh_ln�bgd�k&_ooqdmchldmsn�tl_mn�
_uuhdmd�hm�bnmshmt_�hmsdq_yhnmd�bnm�k&_lahdmsd-�Fkh�_lahdmsh�ch�_ooqdmchldmsn�nsshl_kh�enqmhrbnmn�
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_�k_ss_msh+�a_lahmh�d�a_lahmd�ohbbnkh�_loh�rshlnkh�mdkk_�knqn�khmft_�’n�mdkkd�knqn�khmftd(�c&nqhfhmd-�
K_� kdsstq_�bnmchuhr_�ch� khaqh�d� k&trn�ch�tm�unb_ank_qhn�qhbbn�mdkkd� hmsdq_yhnmh�ptnshch_md�_hts_mn�_�
ruhktoo_qd�kd�bnlodsdmyd�_ke_adshbgd+�bgd�rnmn�tm_�bnlonmdmsd�enmc_ldms_kd�cdkk&dctb_yhnmd-�
Bnkkdf_qd�h�a_lahmh�d�kd�a_lahmd�_�sdkduhrnqh+�s_akds�n�_ksqh�chronrhshuh�dkdssqnmhbh�mnm�ê�tm�u_khcn�
rnrshstsn�odq�kd�drodqhdmyd�rnbh_kh�hmsdq_sshud�ch�pt_khsä�ch�bth�g_mmn�ahrnfmn-�H�fnudqmh�d�kd�hloqdrd�
cdunmn�q_eenqy_qd�kd�onkhshbgd�ch�bnmfdcn�o_qdms_kd-�Odq�h�fdmhsnqh�d�kd�e_lhfkhd�tm&dctb_yhnmd�ch�
pt_khsä�cdkk_�oqhl_�hme_myh_�otö�bnmrhcdq_qrh�s_kd+�pt_mcn�mhch�d�Rbtnkd�cdkk&hme_myh_+�ahakhnsdbgd+�
ltrdh+� bdmsqh� bnltmhs_qh� d�o_qbgh� rnmn�adm� ehm_myh_sh� d� sq_ss_sh� bnld� rdquhyh� otaakhbh� drrdmyh_kh-�
Hk�oqnudqahn�|odq�bqdrbdqd�tm�a_lahmn�bh�utnkd�tm�uhkk_ffhn– ê�rs_sn�a_m_khyy_sn�_�b_tr_�cdkk&trn�
dbbdrrhun+�l_� bhö� ê�cnutsn� hm�o_qsd� _k� e_ssn� bgd� k&hcd_�ch� a_rd� uhdmd�odqbdohs_�fhtrs_�c_�lnksh9�
k&dctb_yhnmd�cdkk_�oqhl_� hme_myh_�ê�pt_kbnr_�bgd�qd_khyyh_ln� hmrhdld-

Otqsqnoon+� hm� lnksd� rnbhdsä� k&dctb_yhnmd� cdkk_� oqhl_� hme_myh_� mnm� ê� qhbnmnrbhts_� bnld� tm_�
qdronmr_ahkhsä� otaakhb_+� bnld� hmudbd� _uuhdmd� odq� k&dctb_yhnmd� oqhl_qh_-� H� bdmsqh� odq� k_� oqhl_�
hme_myh_�mnm�rnmn�rteehbhdmsh�mç�_cdft_sh-�Fkh�dctb_snqh�d�kd�dctb_sqhbh�_�ptdrsn�khudkkn�rnmn�rodrrn�
l_k� qdsqhathsh+� bnld� rd� k&tmhb_� chldmrhnmd� bgd� bnms_� enrrd� ptdkk_� ch� enqmhqd� _rrhrsdmy_� ehrhb_-��
Ch�bnmrdftdmy_+�_kbtmd�cdkkd�chrtft_fkh_myd�ohü�rhfmhehb_shud�rh�ruhktoo_mn�mdkk_�oqhl_� hme_myh_+�
hm�pt_msn�kd�e_lhfkhd�bnm�khudkkh�ch�dctb_yhnmd�ohü�dkdu_sh�d�l_ffhnqh�qhrnqrd�neeqnmn�_h�oqnoqh�ehfkh�
drodqhdmyd� dctb_shud� ch� _ks_� pt_khsä+� rodrrn� mnm� chronmhahkh� odq� bnknqn� bgd� rh� _eehc_mn� _� rdquhyh�
otaakhbh� hm_cdft_sh+� rnssnehm_myh_sh� d� bnm� dctb_snqh� d� dctb_sqhbh� l_k� o_f_sh� d�ldmn� oqdo_q_sh-��
H�fnudqmh�cdunmn�f_q_mshqd�ehm_myh_ldmsh�otaakhbh�_cdft_sh�d�ctq_stqh�odq�tm&dctb_yhnmd�ch�pt_khsä�
cdkk_�oqhl_�hme_myh_+�odq�_rrhbtq_qd� k&_ooqdmchldmsn+� k_�bqdrbhs_�d� kn�ruhktoon�ch�stssh� h�a_lahmh�d�
stssd�kd�a_lahmd�ehm�c_kk_�m_rbhs_-

Kd� chrtft_fkh_myd� d� h� oqdfhtchyh� q_chb_sh� bgd� chuhcnmn� kd� mnrsqd� rnbhdsä� udmfnmn� _ooqdrh�
oqdbnbdldmsd�d�ohü�rodrrn�sq_lhsd�k&nrrdqu_yhnmd�bgd�_ssq_udqrn�k&dctb_yhnmd�chqdss_-�Odq�drdlohn+�
rd�fkh�tnlhmh�bnmshmt_mn�_�q_ooqdrdms_qd+�hm�ldch_+�ldmn�cdk�1#�cdfkh�dctb_snqh�d�cdkkd�dctb_sqhbh�
cdkk_�oqhl_�hme_myh_+�h�q_f_yyh�hlo_q_mn�hlokhbhs_ldmsd�bgd�mnm�cdunmn�_rohq_qd�_�oqdmcdqrh�btq_�
cdkkd�odqrnmd�fhnu_mh�d�utkmdq_ahkh-�Rd�kd�khmftd�ch�nqhfhmd�d�_mbdrsq_kh�mnm�rnmn�hlldqrhud�mdh�oqhlh�
_mmh�ch�uhs_+�h�a_lahmh�d�kd�a_lahmd�qhrbgh_mn�ch�odqcdqd�ptdk�oqdyhnrn�kdf_ld�bnm�h�ldlaqh�cdkk_�
e_lhfkh_�d�h�lnch�btkstq_kh�ch�bnmnrbdqd�d�bnltmhb_qd�bgd�kh�bnkkdf_mn�_k�knqn�o_sqhlnmhn�_ssq_udqrn�
kn�ro_yhn�d�hk�sdlon-�Hm�lnksd�rnbhdsä+�hm�bth�k_�rbtnk_�ê�rs_s_�tr_s_�bnld�rsqtldmsn�ch�_rrhlhk_yhnmd�
d�qdoqdrrhnmd+�rh�ê�qdfhrsq_s_�tm_�oqdr_�ch�bnrbhdmy_+�nksqd�lncn�mdbdrr_qh_+�odq�qhldch_qd�d�bghtcdqd�
kd�hrshstyhnmh�nooqdrrhud-�Ahrnfm_�_cnss_qd�lhrtqd�odq�f_q_mshqd�bgd�kd�etstqd�hmhyh_shud�ch�dctb_yhnmd�
cdkk_�oqhl_�hme_myh_�mnm�odqodsthmn�k&_khdm_yhnmd�btkstq_kd�d�h�oqdfhtchyh-�Kd�odc_fnfhd�cdkk_�oqhl_�
hme_myh_�cdunmn�_eedql_qd�d�q_eenqy_qd�kd�hcdmshsä�btkstq_kh�hmchuhct_kh�d�bnkkdsshud�d�oqnltnudqd�hk�
ch_knfn�hmsdqbtkstq_kd�a_r_sn�rtkk_�u_knqhyy_yhnmd�cdkk_�chudqrhsä-

DctbZyhnmd�bnkkZanqZshuZ�odq�stssh�h�aZlahmh�d�stssd�kd�aZlahmd

Mnmnrs_msd�k_�l_rrhbbh_�dro_mrhnmd�cdkk&_bbdrrn�_kk&dctb_yhnmd�oqhl_qh_�hm�stssn�hk�lnmcn�sq_�hk�088/�
d�hk�1/1/+�qdrs_�_mbnq_�lnksn�c_�e_qd�odq�q_eenqy_qd�k_�pt_khsä�hm�nfmh�_lahsn�cdkk&_ooqdmchldmsn+�
e_bdmcn�ohdmn�trn�ch�odc_fnfhd�o_qsdbho_shud�d�bnkk_anq_shud-
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Renqstm_s_ldmsd+�hm�sqnood rbtnkd�d�rnbhdsä+�k_�m_stq_kd�btqhnrhsä�d�fkh�_ooqnbbh�hmc_f_snqh�cdkk_�oqhl_�
hme_myh_�udmfnmn�rdloqd�ldmn�hmbnq_ffh_sh�l_m�l_mn�bgd�h�a_lahmh�d�kd�a_lahmd�_u_my_mn�ch�
fq_cn�d�g_mmn�ldmn�noonqstmhsä�ch�fhnb_qd+�droknq_qd+�bnkk_anq_qd�d�qdk_yhnm_qrh-�Mnm�rh�otö�mdf_qd�
hk�u_knqd�cdkk_�oq_shb_�hmchuhct_kd�cdkkd�mtnud�bnmnrbdmyd�d�bnlodsdmyd�_bpthrhsd�_ssq_udqrn�kd�_qsh�
d� kd� rbhdmyd-�L_�oqna_ahkldmsd� k&dbbdrrhun� sdlon�cdchb_sn� _k� k_unqn� hmchuhct_kd� hrnk_sn� _� khudkkn�
oqhl_qhn�khlhs_�kd�noonqstmhsä�bgh_ud�ch�bn,bnrsqtyhnmd+�bnnodq_yhnmd�d�oqnakdl�rnkuhmf-

Stss_uh_+� bh� rnmn� rdloqd� ohü� drdloh� ch� hmhyh_shud� odc_fnfhbgd� bnkk_anq_shud� d� bnnodq_shud+� rh_�
_kk&hmsdqmn�rh_�_kk&drsdqmn�cdkkd�rbtnkd�d�cdkkd� hrshstyhnmh�dctb_shud�sq_chyhnm_kh-� Hm�_kbtmd�qdfhnmh+� kd�
rbtnkd�bnltmhs_qhd� q_ooqdrdms_mn� qhronrsd�bqd_shud�cdkkd�bnltmhsä� knb_kh�odq� hll_fhm_qd�mtnud�
onrrhahkhsä� dctb_shud� d� qhronmcdqd� _kkd� drhfdmyd� knb_kh+� _sshmfdmcn� _� oqnenmcd� qhrdqud� btkstq_kh-�
Hm�_ksqh�bnmsdrsh+�h�oqnfq_llh�dctb_shuh+�_�unksd�qhbnmnrbhtsh�bnld�|mnm�enql_kh–+�bgd�bnkk_anq_mn�bnm�
kd�rbtnkd�rs_mmn�q_eenqy_mcn�kd�noonqstmhsä�ch�dctb_yhnmd�bnkk_anq_shu_�d�ch�bnloqdmrhnmd�btkstq_kd+�
hm�bnmmdrrhnmd�bnm�fkh�_myh_mh�cdk�ktnfn+�h�kd‘cdq�cdkk_�bnltmhsä�d�h�btrsnch�cdkk_�bnmnrbdmy_-

Oqnltnudqd�hk�onsdmyhZkd�ch�Zcnkdrbdmsh�d�fhnuZmh

Nffh� kd� odqrnmd� fhnu_mh� cdunmn� _eeqnms_qd� lnksd� qd_ksä� chudqrd� mdkkd� cheedqdmsh� _qdd� cdk� lnmcn-�
Sq_� ptdrsd+� h� chudqrh� qhrbgh� mdkk&_bbdrrn� _h� knqn� chqhssh� _kk&dctb_yhnmd+� _kk_� oqnsdyhnmd� c_kk_� uhnkdmy_+�
c_kkd�ltshk_yhnmh�fdmhs_kh� edllhmhkh�d�c_k�l_sqhlnmhn�oqdbnbd+�d� hk�bqdrbdmsd�nmdqd�ch�bnmsqhathqd�_k�
rnrsdms_ldmsn� cdkk_� e_lhfkh_-� @ksqd� cdunmn� _eeqnms_qd� tm� bqdrbdmsd� hrnk_ldmsn� rnbh_kd+� oqnakdlh�
ch�r_ktsd�ldms_kd�d�bqhrh�ch� hcdmshsä�d�ch�rbnon-� Hm�u_qh_�lhrtq_+�mdfkh�tkshlh�cdbdmmh� k&dctb_yhnmd�g_�
bnmsqhathsn� _� lhshf_qd� kd� rehcd� hm� ptdrs_� e_rd� cdkk_� uhs_+� e_unqdmcn� tm_� r_m_� hmsdq_yhnmd� rnbh_kd+�
qdk_yhnmh�sq_�o_qh�d�tm�rdmrn�ch�rbnon�mdfkh�renqyh�oqdrdmsh�d�etstqh-�Hm�_ksqh�b_rh+�stss_uh_+�k&dctb_yhnmd�g_�
dr_bdqa_sn�kd�rehcd�_ssq_udqrn�kd�bqdrbdmsh�oqdrrhnmh�_bb_cdlhbgd�d�chudqrd�enqld�ch�_khdm_yhnmd�rnbh_kd-

Hk� odqhncn� cdkk_� fhnuhmdyy_� ê� o_q_fnm_ahkd� rnkn� _kk_ oqhl_� hme_myh_� odq� h� mnsdunkh� b_lah_ldmsh�
mdtqnknfhbh�d�ehrhbh�bgd�rh�udqhehb_mn�mdk�aqdud�odqhncn�ch�_kbtmh�_mmh�n�ldrh-�Kd�b_o_bhsä�hmsdkkdsst_kh�
cdh� d�cdkkd�fhnu_mh�oqnfqdchrbnmn�_ssq_udqrn�tm_� rdqhd�ch� r_ksh� rhfmhehb_shuh:� stss_uh_�c_k�otmsn�ch�
uhrs_� cdkkd� _rodss_shud� btkstq_kh� d� cdkkd� ehknrnehd� bh� rnmn� cheedqdmyd� mdk� lncn� d� mdk� lnldmsn�
hm�bth�drrh� _oo_hnmn�oqnmsh� _c�_rrtldqd� kd�ohdmd� qdronmr_ahkhsä�cdkk&dsä�_ctks_�n�_� bnmbdmsq_qrh�
rtkk_� oqdo_q_yhnmd�odq� hk� etstqn-� K&dctb_yhnmd�otö�neeqhqd� k&noonqstmhsä� ch� e_qd� dmsq_lad� kd� bnrd�
bnmsdlonq_md_ldmsd9� rehc_mcnkd� d+� _kkn� rsdrrn� sdlon+� enqmdmcn� rteehbhdmsh� noonqstmhsä� odq�
hlodfm_qrh� mdh� bnmeqnmsh� cdk�lnmcn� hm�l_mhdq_� deehb_bd-

É�rodrrn�hm�ptdrs_�e_rd�cdkk_�uhs_�bgd�h�fhnu_mh�_eehm_mn�h�knqn�hmsdqdrrh+�odqrdftnmn�h�knqn�s_kdmsh�d�
hcdmshehb_mn�kd�oqnedrrhnmh�_ssq_udqrn�kd�pt_kh�onrrnmn�ldfkhn�bdqb_qd�k_� knqn�unb_yhnmd-�Bnkl_qd�
hk� chu_qhn� sq_� sdnqh_� d� oq_shb_+� sq_� tm_� oqdo_q_yhnmd� _oo_qdmsdldmsd� hmehmhs_� d� tm&drodqhdmy_�
rhfmhehb_shu_+�d�hmrshkk_qd�tm�enqsd�rdmrn�cdkkn�rbnon+�rnmn�nahdsshuh�odc_fnfhbh�hlonqs_msh�hm�ptdrs_�
e_rd-�Rodrrn�b_q_ssdqhyy_sh�c_�tm� enqsd�rdmrn�ch�fhtrshyh_+� h�fhnu_mh�rh� qdmcnmn�bnmsn�cdkk&honbqhrh_�
cdfkh�_ctksh-�Hm�ptdrs&nsshb_+�kd�m_qq_yhnmh�cdehbhs_qhd+�bgd�dshbgdss_mn�h�fhnu_mh�bnld�hmsqhmrdb_ldmsd�
oqnakdl_shbh+� qhadkkh n�odqhbnknrh�odq� hk�admd�rnbh_kd+�rnmn�o_qshbnk_qldmsd�c_mmnrd�d� khlhs_mn� kd�
noonqstmhsä�ch�bnkk_anq_yhnmd�hmsdqfdmdq_yhnm_kd�d�ch�rnrsdfmn�_�ptdrs_�hlonqs_msd+�l_�_�unksd�
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cheehbhkd+� sq_mrhyhnmd-� Rd�uhrsh�c_�tm_�oqnrodsshu_�ch�onrrhahkhsä+� ê� bgh_qn�bgd� rnmn�onbgh� h�lncdkkh�
dctb_shuh� rdbnmc_qh� bgd� khadq_mn� _� rteehbhdmy_� k&hmbqdchahkd� onsdmyh_kd� cdh� d� cdkkd� fhnu_mh-

Stss_uh_+� ê� fhä� hm� bnqrn� tm_� oqnldssdmsd� qd,hll_fhm_yhnmd� cdk� etstqn-� Rdloqd� ohü� rodrrn� h�
lnuhldmsh�d kd�nqf_mhyy_yhnmh�fthc_sh�c_�fhnu_mh�_eeqnms_mn�h�oqnakdlh�hm�lncn�chudqrn-�Eqhc_xr�enq�
Etstqd+�hk�Rtmqhrd�Lnudldms�d�lhfkh_h_�ch�hmhyh_shud�rhlhkh�hm�stssn�hk�lnmcn�rnmn�kd�_msdoqhld�ch�tm�

etstqn� chudqrn-� Hm� _kbtmh� O_drh� cdkk&@ldqhb_� K_shm_� d� cdkk&@rh_�
ldqhchnm_kd+� h� rhrsdlh� dctb_shuh� d� kd�odc_fnfhd� bgd�oqdmcnmn�
bnld� otmsn� ch� o_qsdmy_� h� fhnu_mh� dl_qfhm_sh� ch� _qdd� qtq_kh� «�
ohtssnrsn�bgd�drsdmcdqd�tm�lncdkkn�tqa_mn,bdmsqhbn�«�rs_mmn�
qhoqhrshm_mcn�hm�fhnu_mh�d�_cnkdrbdmsh�tm�rdmrn�ch�nqfnfkhn�odq�kd�
oq_shbgd�hmchfdmd�d�_mbdrsq_kh-�Ptdrsh�d�lnksh�_ksqh�drdloh�rnmn�
tm&droqdrrhnmd� oq_shb_� cdkk_� b_o_bhsä� cdkk&dctb_yhnmd� ch�
rnrsdmdqd� kd� odqrnmd� fhnu_mh� mdkk_� bqd_yhnmd� ch� tm_� f_ll_�
lnksn�ohü�_loh_�ch�etstqh�oqnrodqh�dc�dpth-

QhmmnuXqd�iX�lhrrhnmd�cdii dctbXxhnmd�
rtodqhnqd
Hmrhdld�_kk_�oqnctyhnmd�ch�bnmnrbdmy_�d�_kk_�chutkf_yhnmd+� k&dctb_yhnmd� e_�o_qsd�cdkk_�lhrrhnmd�
bdmsq_kd�ch�tm&tmhudqrhsä+�l_�hm�lnksh� ktnfgh�ê�rs_s_�sq_rbtq_s_�mdfkh�tkshlh�cdbdmmh�_�b_tr_�cdkkd�
lnc_khsä�ch�nqf_mhyy_yhnmd+�_bbqdchs_ldmsn�d�ehm_myh_ldmsn�cdkk&dctb_yhnmd�rtodqhnqd-�Hm�_kbtmh�
bnmsdrsh+� h�oqnedrrnqh�udmfnmn�u_kts_sh�drbktrhu_ldmsd� hm�a_rd�_h� knqn�qhrtks_sh� hmchuhct_kh+� hk�bgd�ê�
rhmsnln�ch�tm_�u_knqhyy_yhnmd�cdkk_�oqnctsshuhsä�odqbdohs_�qhrodssn�_kk_�pt_khsä+�_kk_� qhkdu_my_�d�_k�
u_knqd�cdh�bnmsqhatsh�bgd�_oonqs_mn�_kk&hmrdfm_ldmsn+�_k�stsnq_ffhn+�_kkn�ruhktoon�ch�b_o_bhsä�d�_kk_�
oqnlnyhnmd�ch�q_oonqsh�ch�bnkk_anq_yhnmd�bnm�kd�bnltmhsä�bgd�hmsdmcnmn�_hts_qd-

Hm�lnksd�tmhudqrhsä�k_�odc_fnfh_�ê�o_rr_s_�hm�rdbnmcn�oh_mn-�É�onrrhahkd�bgd�hm�etstqn�kd�tmhudqrhsä�
rdft_mn�ptdrs_�rsq_c_�cdkdf_mcn�h�bnlohsh�ch�hmrdfm_ldmsn�_c�_ksqd�hrshstyhnmh�n�_�bdmsqh�rodbh_kh�
cns_sh�ch�rnehrshb_sd�sdbmnknfhd�ch� hmsdkkhfdmy_�_qshehbh_kd-�É�_mbgd�onrrhahkd� hll_fhm_qd�tm�etstqn�
ch� qhmmnu_ldmsn� tmhudqrhs_qhn� hm� bth� k_� lhrrhnmd� dctb_shu_� hmsdqfdmdq_yhnm_kd� rh_� _k� bdmsqn� d�
rh� onmf_� rdloqd� hm� qdk_yhnmd� _kk_� bnmnrbdmy_� d� _kk_� qhbdqb_-� Fkh� hrshstsh� sdbmhbh� d� oqnedrrhnm_kh� rh�
bnmeqnms_mn� s_knq_� bnm� k&_ksqn� drsqdln9� k&hmrdfm_ldmsn� ê� rodrrn� khlhs_sn� _kk_� enql_yhnmd� d� _kk_�
sdbmhb_+�d�kd�ptdrshnmh�rnbh_kh+�dshbgd�d�bnmbdsst_kh�ohü�oqnenmcd�rnmn�k_rbh_sd�_k�ch�etnqh�cdkk_�knqn�
redq_�ch�bnlodsdmy_-�Kn�ruhktoon�d�k&_ookhb_yhnmd�ch�b_o_bhsä�oqnctsshud�bnrï�uhs_kh�odq�h�mnrsqh�etstqh�
hmchuhct_kh�d�bnkkdsshuh+�stss_uh_+�cnuqdaadqn�drrdqd�uhrsh�bnld�tm�qhbbn _lahsn�odc_fnfhbn�odq�kn�
ruhktoon�ch�tm_�bnloqdmrhnmd�oqnenmc_+�ch�_ahkhsä�bnlodsdmsh�d�ch�_ssdffh_ldmsh� qhekdrrhuh-

Odq�qhmmnu_qd�k_�lhrrhnmd�dctb_shu_�cdkk&dctb_yhnmd�rtodqhnqd�ê�mdbdrr_qhn�_udqd�enqsh�kdf_lh�bnm�
k&dctb_yhnmd� oqhl_qh_� d� rdbnmc_qh_� d� hlodfm_qrh� hm� rsq_sdfhd� odc_fnfhbgd� bgd� u_c_mn� nksqd� k_�
kdyhnmd�sq_chyhnm_kd�d�hk�lncdkkn�ch�sq_rlhrrhnmd�bgd�drr_�hlokhb_-�Hk�k_unqn�bnnodq_shun�sq_�rstcdmsh�
d�rstcdmsdrrd+�kn�ruhktoon�ch�oqnfdssh�ch�qhbdqb_+�hk�oqnakdl�rnkuhmf+�kn�rstchn�hmchuhct_kd+�hk�ch_knfn�
rdlhm_qh_kd+�kn�rstchn�rtk�b_lon+�k_�rbqhsstq_+�k_�qhbdqb_,_yhnmd+�h�oqnfdssh�bnltmhs_qh9�ptdrsd�d�lnksd�

Rdloqd�ohò�rodrrn��
h�lnuhldmsh��
d�id�nqf]mhvv]vhnmh�fthc]sh�
c]�fhnu]mh�]eeqnms]mn��
h�oqnaidlh�hm�lncn�
chudqrn-
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_ksqd�enqld�odc_fnfhbgd�cdunmn�odqld_qd�k&dctb_yhnmd�rtodqhnqd-�Odq�qhonqs_qd�k_�odc_fnfh_�hm�
oqhln�oh_mn+�ê�mdbdrr_qhn�c_qd�l_ffhnq�u_knqd�_k�k_unqn�chc_sshbn�cdh�oqnedrrnqh�d�cdkkd�oqnedrrnqdrrd�
d�rnrsdmdqd�hk�knqn�_ooqdmchldmsn�d�k_�knqn�bqdrbhs_�odc_fnfhb_-

Hm�etstqn+�u_knqh�bnld�hk�qhrodssn+�k&dlo_sh_+�k&tft_fkh_my_�d k_�rnkhc_qhdsä�cdunmn�drrdqd�_k�bdmsqn�cdkk_�
lhrrhnmd�cdkkd�tmhudqrhsä+�cdfkh�hrshstsh�ch�enql_yhnmd�rtodqhnqd�d�cdfkh�hrshstsh�sdbmhbh-�K&dctb_yhnmd�
rtodqhnqd�cdud�oqnltnudqd�k&dshb_�d�rnrsdmdqd�fkh�rstcdmsh�d�kd�rstcdmsdrrd�_eehmbgç�rh_mn�bhss_chmh��
d�bhss_chmd�lhfkhnqh�d�ohü�b_o_bh+�bnm�tm_�l_ffhnqd�bnmr_odunkdyy_�cdkkd�knqn�qdronmr_ahkhsä�bhuhbgd�
d�_lahdms_kh-�K&dctb_yhnmd�rtodqhnqd�cdud�_mbgd�drrdqd�qhkdu_msd�c_k�otmsn�ch�uhrs_�rnbhn,btkstq_kd-�
K&_ooqdyy_ldmsn� cdkk_� chudqrhsä� btkstq_kd+� k&hlodfmn� _� chedmcdqd� h� chqhssh� tl_mh� d� k&hmsnkkdq_my_�
udqrn�hk�q_yyhrln+�hk�rdrrhrln+�hk�bk_rrhrln+�k&dsmnbdmsqhrln�d�k_�chrbqhlhm_yhnmd�hm�stssd�kd�rtd�enqld�
cdunmn�drrdqd�nahdsshuh�dctb_shuh�enmc_ldms_kh-�K&dctb_yhnmd�rtodqhnqd�bgd�oqnltnud�ptdrsh�u_knqh�
d�oqhmbhoh�u_�nksqd�h�bnmehmh�cdkkd�_tkd�d�cdfkh�ro_yh�uhqst_kh-�Hk�rtn�bnmsdmtsn�ê�hm�bnmshmt_�dunktyhnmd�
d�bnmrdmsd�_fkh�hmchuhcth�ch�chudms_qd�udqrhnmh�lhfkhnqh�ch�rd�rsdrrh+�ch�onqs_qd�_u_msh�rhrsdlh�ch�u_knqh�
enqsh�d�ch�sq_renql_qd�h�oqnoqh�_lahdmsh-

Oqhmbhoh�fthcX�odq�hi�chXinfn�d�i Xxhnmd
Ptdrsn�b_ohsnkn�g_�oqnonrsn�bgd+�hm�tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd+�k_�odc_fnfh_�rh_�
nqf_mhyy_s_�hmsnqmn�_�oqhmbhoh�ch�bnnodq_yhnmd�d�rnkhc_qhdsä+�bnrsqtdmcn�kd�b_o_bhsä�cdfkh�rstcdmsh�d�
cdkkd�rstcdmsdrrd�ch�k_unq_qd�hmrhdld�odq�sq_renql_qd�hk�lnmcn-�Ft_qc_mcn�_k�1/4/+�bh�rnmn�pt_ssqn�
oqhmbhoh�bgd�fthc_mn�hk�ch_knfn�d�kd�_yhnmh�mdbdrr_qh�odq�onqs_qd�_u_msh�ptdrs_�q_bbnl_mc_yhnmd9

�� I hmsdqbnmmdsshuhsÈ�d�kd�hmsdqchodmcdmyd�cnuqdaadqn�drrdqd�ZkkZ�aZrd�cdkkZ�odcZfnfhZ-�
Kd�qdk_yhnmh�bgd�drhrsnmn�sq_�hmrdfm_msh+�rstcdmsh+�rstcdmsdrrd�d�bnmnrbdmy_�rh�bnkknb_mn�hm�tm�
lnmcn�ohü�_lohn-�Nfmh�chrbdmsd�ê�bnmmdrrn�_k�lnmcn�d�stssn�k&_ooqdmchldmsn�_uuhdmd�mdk�
lnmcn�d�bnm hk�lnmcn-�Fkh�rstcdmsh�d�kd�rstcdmsdrrd�cdunmn�hlo_q_qd�bnld�kd�_yhnmh�cdfkh�_ksqh�
hmekthrbnmn�rt�ch�knqn�d�bnld�kd�knqn�_yhnmh�hmekthrbnmn�rtfkh�_ksqh�d+�odq�ptdrsn�lnshun+�kd�_tkd�
d�kd�rbtnkd�cnuqdaadqn�ldssdqd�fkh�rstcdmsh�d�kd�rstcdmsdrrd�hm�bnms_ssn�bnm�odqrnmd�chudqrd�
c_�knqn-

�� IZ� bnnodqZyhnmd� d� kZ� bnkkZanqZyhnmd� cdunmn� drrdqd� hmrdfmZsd� d� oqZshbZsd� hm� lncn�
ZooqnoqhZsn� Z� chudqrh� khudkkh� dc� dsÈ-� K&dctb_yhnmd� bnrsqthrbd� kd� b_o_bhsä� cdfkh� hmchuhcth� ch�
k_unq_qd�hmrhdld�odq�sq_renql_qd�rd�rsdrrh�d� hk�lnmcn+�rd�k_�bnnodq_yhnmd�d�k_�bnkk_anq_yhnmd�
rnmn�kd�b_q_ssdqhrshbgd�bgd�cdehmhrbnmn�kd�bnltmhsä�ch�_ooqdmchldmsn-�Ptdrsn�otö�drrdqd�udqn�
rh_�odq� k&dctb_yhnmd�d� k&_ooqdmchldmsn�cdfkh�_ctksh� rh_�odq� k&dctb_yhnmd�cdkk_�oqhl_� hme_myh_-

�� IZ� rnkhcZqhdsÈ’� kZ� bnmchuhrhnmd’� k dshbZ� d� k dloZshZ� cnuqdaadqn� drrdqd� qZchbZsd� mdk�
mnrsqn� lncn� ch� Zooqdmcdqd-�Cnuqdlln� _bbnfkhdqd� k&hmsdq_� chudqrhsä� cdkkd� qhrnqrd� btkstq_kh�
cdkk&tl_mhsä�mdkk&dctb_yhnmd�d�o_rr_qd�c_kk_�u_knqhyy_yhnmd cdkk_�chudqrhsä�d�cdk�oktq_khrln�_k�
knqn� rnrsdfmn� d� oqnlnyhnmd-� K&hmrdfm_ldmsn� cnuqdaad� drrdqd� hmbdmsq_sn� rtk� chrhlo_q_qd� h�
oqdfhtchyh+�h�oqdbnmbdssh�d�kd�chuhrhnmh-�K&dlo_sh_+�nuudqn�k_�b_o_bhsä�ch�oqdmcdqrh�btq_�cdfkh�_ksqh�
d�ch� rdmshqd�bnm� knqn+�ê�drrdmyh_kd�odq�bnrsqthqd�odc_fnfhd�ch� rnkhc_qhdsä-

QD,HLL@FHM@QD�H�MNRSQH�ETSTQH�HMRHDLD�»�Tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd

ASogsnin�2ùùG��OdcZfnfhd�cdkkZ�bnnodqZyhnmd�d�cdkkZ�rnkhcZqhdsÈ

52



�� IZ�uZktsZyhnmd�cnuqdaad�drrdqd�ZkkhmdZsZ�Z�ptdrsh�nahdsshuh�dc�drrdqd�rhfmhehbZshuZ�odq�
kZ�bqdrbhsZ�d�k Zooqdmchldmsn�cdfkh�rstcdmsh�d�cdkkd�rstcdmsdrrd-�Fkh�dr_lh+�h�sdrs�d�fkh�_ksqh�
rsqtldmsh� ch� u_kts_yhnmd� cnuqdaadqn� drrdqd� hm� _qlnmh_� bnm� fkh� rbnoh� d� kd� ehm_khsä� dctb_shuh-�
Fq_m� o_qsd� cdkk&_ooqdmchldmsn� hlonqs_msd� mnm� otö� drrdqd� e_bhkldmsd�lhrtq_sn� n� bnms_sn-�
É�mdbdrr_qhn�bnmrhcdq_qd�oqhnqhs_qhd� kd�u_kts_yhnmh� enql_shud+�fthc_sd�c_fkh�d�c_kkd� hmrdfm_msh+�
bgd� oqnltnunmn� k&_ooqdmchldmsn� cdfkh� rstcdmsh� d� cdkkd� rstcdmsdrrd-� Cnaah_ln� qhctqqd�
k&hlonqs_my_�cdkk_� u_kts_yhnmd� bnlodshshu_� d� ch� dkdu_sh� rs_mc_qc� u_kts_shuh-

@� khudkkn� knb_kd+� m_yhnm_kd+� qdfhnm_kd� d� fkna_kd� cnaah_ln� k_unq_qd� stssh� hmrhdld� odq� qdmcdqd�
bnltmh� mdk� 1/4/� kd� odc_fnfhd� cdkk_� bnnodq_yhnmd� d� cdkk_� rnkhc_qhdsä+� hm� lncn� bgd� rh_mn� _�
chronrhyhnmd� ch� stssh-
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BZohsnkn�3
G�btqqhbnih�d�i dunitxhnmd��
cdi�oXsqhlnmhn�bnltmd��
ch�bnmnrbdmxd�

I]�udq]�cheehbnisÈ�rs]�mdi�e]ssn�bgd�id�odqrnmd��
mnm�g]mmn�hcd]�ch�bgd�bnr]�rh]�udq]ldmsd�
i dctb]vhnmd-�Fhtchbgh]ln�hi�u]inqd�

cdii dctb]vhnmd�mdiin�rsdrrn�lncn�hm�bth�fhtchbgh]ln��
hi�u]inqd�cdh�sdqqdmh�n�cdiid�]vhnmh�rti�ldqb]sn�anqrhrshbn-�
Unfih]ln�enqmhqd�rnin�tm dctb]vhnmd�bgd�bnmrdms]�]iin�
rstcdmsd�n�]ii]�rstcdmsdrr]�ch�]udqd�l]ffhnqh�ft]c]fmh-�
Mnm�odmrh]ln�pt]rh�l]h�]i�lhfihnq]ldmsn�cdi�b]q]ssdqd�
cdiid�odqrnmd�bgd�udmfnmn�hrsqthsd-�Id�q]f]vvd’�chbh]ln’�
mnm�cdunmn�ft]c]fm]qd’�pthmch�odqbgà�cnuqdaadqn�drrdqd�
dctb]sd:�Ehmbgà�ptdrsd�hcdd�odqrhrsnmn’�mnm�b é�rodq]mv]��
ch�]qqhu]qd�]�bnmnrbdqd�hi�udqn�u]inqd�cdii dctb]vhnmd-�

LWgWslW�FWmbgh’�Sptd�MTshnmTi�DctbTshnm’�08.6-
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Gm�tm�mtnun�bnmsqZssn�rnbhZkd�odq�k dctbZyhnmd’�h�btqqhbnkh�cnuqdaadqn�mZrbdqd�cZk�oZsqhlnmhn�
cdkkd� bnmnrbdmyd� bnltmh� d� ZaaqZbbhZqd� tm� Zooqdmchldmsn� dbnknfhbn’� hmsdqbtkstqZkd� d�
hmsdqchrbhokhmZqd� bgd� Zhtsh� fkh� rstcdmsh� d� kd� rstcdmsdrrd� Zc� Zbbdcdqd� Zkkd� bnmnrbdmyd� d� Z�
oqnctqkd’� ruhktooZmcn� Zk� bnmsdlon� kZ� knqn� bZoZbhsÈ� ch� bqhshbZqkd� d� ZookhbZqkd-

É�mdbdrr_qhn�rs_ahkhqd�tm_�mtnu_�qdk_yhnmd�sq_�k&dctb_yhnmd�d�kd�bnmnrbdmyd+�kd�b_o_bhsä�d�h�u_knqh�bgd�
drr_�bnkshu_-�Rh�o_qsd�c_kk&dr_ld�cdkkd�b_o_bhsä�d�cdkkd�bnmnrbdmyd�bgd�bnmrdmsnmn�_fkh�rstcdmsh�d�
_kkd�rstcdmsdrrd�ch�bnrsqthqd�tm�lnmcn o_bhehbn+�fhtrsn�d�rnrsdmhahkd+�odq�onh�sq_bbh_qd�tm_�l_oo_�
_�qhsqnrn�ktmfn h�odqbnqrh btqqhbnk_qh�bgd�kh�_hts_mn�_�ruhktoo_qd�s_kh�b_o_bhsä-�Odq�rshotk_qd�hmrhdld�
tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd+�cnaah_ln�odmr_qd�_h�btqqhbnkh�bnld�_�pt_kbnr_�ch�ohü�
ch�tm_�fqhfkh_�ch�l_sdqhd�rbnk_rshbgd-�Kd�ptdrshnmh�btqqhbnk_qh�cdunmn�drrdqd�hmpt_cq_sd�hm�qdk_yhnmd�
_kk_�bnrsqtyhnmd�ch�bnlodsdmyd�d�_�ctd�oqnbdrrh�uhs_kh�bgd�rnmn�rdloqd�oqdrdmsh�mdkk&dctb_yhnmd9�
k&_bpthrhyhnmd� ch� bnmnrbdmyd� bnld� o_qsd� cdk� o_sqhlnmhn� bnltmd� cdkk&tl_mhsä� d� k_� bqd_yhnmd�
bnkkdsshu_�ch�mtnud�bnmnrbdmyd�d�mtnuh�lnmch-

Kd� sdmcdmyd� d� kd� sdnqhd� _aanmc_mn� rt� bgd� bnr_� d� bnld� hmrdfm_qd� d� hlo_q_qd-� H� oqnfdssh� ch�
_ooqdmchldmsn onrrnmn drrdqd hmpt_cq_sh bnld bdmsq_sh rtk a_lahmn n rtkk_ l_sdqh_+ bdmsq_sh rt
chrbdmsd� n� rt� cnbdmsd-� K_� bnmnrbdmy_� otö� drrdqd� bk_rrhehb_s_� bnld� _bb_cdlhb_� n� _ookhb_s_+�

rbhdmshehb_� n� tl_mhrshb_+� fdmdq_khrs_� n� rodbh_khyy_s_-� Rdaadmd�
nfmh�_ooqnbbhn�_aah_�pt_kbnr_�c_�neeqhqd+�rnmn�mdbdrr_qh�mtnuh�
o_q_chflh� d� mtnud� oqnrodsshud� odq� qhekdssdqd� k_� l_ffhnqd�
bnlokdrrhsä�cdkkd�hmsdq_yhnmh�cdkk_�bnmnrbdmy_�bnm�hk�lnmcn-�Fkh�
dctb_snqh� d� kd� dctb_sqhbh� cnuqdaadqn� _eeqnms_qd� k&_bpthrhyhnmd�
cdkk_�bnmnrbdmy_�bghdcdmcnrh�bnmsdlonq_md_ldmsd9�bgd�bnr_�

rh�cnuqdaad�hlo_q_qd�d�bgd�bnr_�rh�cnuqdaad�chrhlo_q_qd=�Rh�sq_ss_�ch�tm_�cnl_mc_�o_qshbnk_qldmsd�
hlonqs_msd�hm�ptdrsn�lnldmsn�bqhshbn�hm�bth�hk�o_q_chfl_�cnlhm_msd�cdkkn�ruhktoon�d�cdkk_�bqdrbhs_�
dbnmnlhb_�cdud�drrdqd�qhodmr_sn�_kk_�ktbd�cdkk_�bqhrh�dbnknfhb_-

Hk�oqdrdmsd�b_ohsnkn�dr_lhm_�ptdrsd�cnl_mcd�hmhyh_mcn�bnm�tm_�aqdud�chrbtrrhnmd�rtk�o_sqhlnmhn�
bnltmd�ch� bnmnrbdmyd+� rnrsdmdmcn�bgd�cdaa_�drrdqd� qhbnmbdsst_khyy_sn� bnld�dqdchsä�ch� stss_�
k&tl_mhsä�d�_lokh_sn�odq�hmbktcdqd�chudqrh�lnch�ch�bnmnrbdqd�d�bnloqdmcdqd-�K&dme_rh�onrs_�rtkk_�
bnmnrbdmy_�mnm�rhfmhehb_�bgd�hk�bnmsdmtsn�cdaa_�oqdu_kdqd-�K_�bnmnrbdmy_�ê�rdloqd�hm�dunktyhnmd�
mdk�lncn�hm�bth�uhdmd�fdmdq_s_+�_ookhb_s_�d�qhdr_lhm_s_-�Ptdrsn�b_ohsnkn�k_mbh_�tm�_oodkkn�_odqsn�_�
hmsdmrhehb_qd�h�mnrsqh�renqyh�bnkkdsshuh�odq�bnrsqthqd�b_o_bhsä�cheetrd�odq�k_�fdmdq_yhnmd�d�k&_ookhb_yhnmd�
ch�tksdqhnqh�bnmnrbdmyd�_kkd�bnlokdrrd�ptdrshnmh�d�rehcd�bgd�k&tl_mhsä�cdud�_eeqnms_qd-

K&dctb_yhnmd�otö�_aaq_bbh_qd�rdmy_�oqnakdlh�rh_�hk�r‘odqd�bgd�bnr‘�rh_�hk�r‘odqd�bnld-�K_�o_cqnm_my_�
cdh�bnmsdmtsh�mnm�cdud�lhrtq_qrh�bnm�k&_ookhb_yhnmd+�kd�bnlodsdmyd�n�kn�ruhktoon�cdkkd�b_o_bhsä-�
Hmudbd+� kd�bnmnrbdmyd�d� kd�_ahkhsä�enmc_ldms_kh�onrrnmn�hmsqdbbh_qrh�d�bnlokds_qrh�_�uhbdmc_-�C_�
pt_kbgd�cdbdmmhn+� h�cha_sshsh� rth� btqqhbnkh�nrbhkk_mn� sq_�bnmnrbdmy_�cdh�bnmsdmtsh�d�bnlodsdmyd-�
H� sdloh� rnmn�l_stqh� odq� bnmehftq_qd� tm�mtnun� hmrhdld�ch� chm_lhbgd� bgd� rnrsdmf_mn�tm� enqsd�
_ooqnbbhn�_kk_�bnmnrbdmy_+� rdmy_� qhmtmbh_qd�_�bhö�bgd�ê�rs_sn�_bpthrhsn�c_fkh�_ooqnbbh�a_r_sh� rt�
oqnfdssh�d�oqnakdlh+�odq�drdlohn� hm� sdqlhmh�ch� rsqdssn�ch_knfn�bnm� h�oqnakdlh�bnmsdlonq_mdh�d�
qdmcdmcn� k&_ooqdmchldmsn�btqqhbnk_qd� qhkdu_msd�odq�fkh� rstcdmsh�d� kd�rstcdmsdrrd-

Agd�bnr]�rh�cdud�hlo]q]qd��
d�bgd�bnr]�rh�cdud�
chrhlo]q]qd:
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Hk�b_ohsnkn�_m_khyy_�kd�hmsdq_yhnmh�sq_�hk�o_sqhlnmhn�bnltmd�ch�bnmnrbdmyd�d�h�btqqhbnkh+�rnrsdmdmcn�
bgd�ê�mdbdrr_qhn�bnloqdmcdqd�k&hmsqhmrdb_�hmsdqbnmmdrrhnmd�cdkk_�bnmnrbdmy_�hmsnqmn�_�s_kh�b_o_bhsä�
bnld� k&_ke_adshyy_yhnmd+� hk� b_kbnkn+� k&hmc_fhmd� rbhdmshehb_+� kd�_qsh� d� k_� bhss_chm_my_-� Hk�cnbtldmsn� rh�
bnmbktcd�bnm�h�oqhmbhoh�fthc_�odq�hk�1/4/�odq�hk�ch_knfn�d�k&_yhnmd+�ch�o_qh�hmsdqdrrd�odq�hmrdfm_msh+�
dctb_snqh�dc�dctb_sqhbh�d�odq�bgh�dk_anq_�h�btqqhbnkh+�bgd�hmbktcnmn�hk�lhfkhnq_ldmsn�cdkk&_bbdrrn�_k�
o_sqhlnmhn�bnltmd�ch�bnmnrbdmyd�d�k_�oqhnqhshyy_yhnmd�cdkk&dctb_yhnmd�_k�b_lah_ldmsn�bkhl_shbn+�
cdkk&hmc_fhmd�rbhdmshehb_�d�cdh�chqhssh�tl_mh-

OXqsdbhoXxhnmd�Xi�oXsqhlnmhn�bnltmd�
ch�bnmnrbdmxd
H�btqqhbnkh�cnuqdaadqn�bnmrhcdq_qd�k_�bnmnrbdmy_�bnld�tm_�fq_mcd�bnmpthrs_�tl_m_�bgd�_oo_qshdmd�
_�stssh-�@k�bnmsdlon+�h�btqqhbnkh�cdunmn�sdmdqd�bnmsn�cdk�e_ssn�bgd�hk�o_sqhlnmhn�bnltmd�ch�bnmnrbdmyd�
bnmrdqu_�drbktrhnmh�d�_ooqnoqh_yhnmh rhfmhehb_shud�bgd�qhbghdcnmn�tm_�bnqqdyhnmd�hm�bnmrhcdq_yhnmd�
cdkk_�fhtrshyh_-�K_�bnmnrbdmy_�mnm�ê�l_h�bnlokds_�d�fkh�dctb_snqh�d�kd�dctb_sqhbh�cnuqdaadqn�hmuhs_qd�
d�bnmrdmshqd _fkh�rstcdmsh�d�_kkd�rstcdmsdrrd�ch�o_qsdbho_qd�_kk_�rt_�tksdqhnqd�bn,bqd_yhnmd-�Hm�sqnood�
enqld�ch� dctb_yhnmd+� k_� sq_rlhrrhnmd�cdk� r_odqd� ê� rs_s_�ohü� kdf_s_� _kk&hmm_ky_ldmsn�ch� a_qqhdqd� d�
_kk_�qhoqnctyhnmd�ch�chrtft_fkh_myd�bgd�_kk&_qqhbbghldmsn�ch�stss_�k&tl_mhsä�d�cdk�mnrsqn�admdrrdqd�
bnkkdsshun�d�bnmchuhrn-�Tm&dctb_yhnmd�bgd�cä�oqhnqhsä�_�tm�hlodfmn�cdkhadq_sn�d�onmcdq_sn�bnm�k_�
bnmnrbdmy_�_hts_�_�bnrsqthqd�tm_�fhtrshyh_�dohrsdlhb_+�bnfmhshu_�d�qho_q_shu_-

Cnuqdlln�qdrhrsdqd�_kkd�dfdlnmhd�cdkk_�bnmnrbdmy_�d�oqnltnudqd�kd�onrrhahkhsä�ch�bqd_shuhsä+�ch�
_ssq_udqr_ldmsn�cdh�bnmehmh�d�ch�rodqhldms_yhnmd�bgd�onrrnmn�qd_khyy_qrh�rnkn�_ssq_udqrn�k_�ohdm_�
hmbktrhnmd� cdkkd� chudqrd� oqnrodsshud� dohrsdlnknfhbgd� cdkk&tl_mhsä-� É� mdbdrr_qhn� qdrohmfdqd� h�
oqdfhtchyh�dqdchs_sh+�kd�fdq_qbghd�_qahsq_qhd�d�kd�mnyhnmh�ch�reqtss_ldmsn-�K&dctb_yhnmd�otö�lhfkhnq_qd�
kd�b_o_bhsä�cdkkd�odqrnmd�ch�bnrsqthqd�rtk�o_sqhlnmhn�bnltmd�ch�bnmnrbdmyd+�bnm�nfmh�fdmdq_yhnmd�
bgd� bnmsqhathrbd� _� qdhmudms_qd� hk�lnmcn-� H� btqqhbnkh� cdunmn� ruhktoo_qd� d� odqedyhnm_qd� kd� mnrsqd�
b_o_bhsä�ch�hmsdq_fhqd�d�hlodfm_qrh�bnm�k_�bnmnrbdmy_-�K&_ke_adshyy_yhnmd+�k_�b_o_bhsä�ch�b_kbnkn�d�
k&hmc_fhmd�rbhdmshehb_+�odq�drdlohn+�rnmn�enmc_ldms_kh�odq�bnmrdmshqd�_kkd�odqrnmd�ch�c_qd�tm�rdmrn�
d�tm�bnmsqhatsn�_k�knqn�lnmcn�d�cdunmn�drrdqd�_lokh_sd�d�_ooqnenmchsd�nutmptd-

Tm_�o_qsd�cdkk_�oqnfdss_yhnmd�ch�btqqhbnkh�_odqsh�d�bnltmh�bnmrhrsd�mdk�qdrhrsdqd�_kkd�oqdrrhnmh�odq�
l_msdmdqd�bnmehmh�ehrrh�n�odqbdohsh�bnld�drrdmyh_kh�sq_�kd�chrbhokhmd�n�kd�l_sdqhd-�Hmudbd+�ê�ldfkhn�
rodmcdqd�kd�dmdqfhd�odq�qhekdssdqd�rtkk_�bnlokdrrhsä�cdk�lnmcn�d�rtkk_�pt_khsä�rsnqhb_�cdh�rhrsdlh�ch�
bnmnrbdmy_-�Onqs_qd�ptdrs_�oqnrodsshu_�ch�lnksdokhbhsä�d�sq_rudqr_khsä�mdh�btqqhbnkh�dctb_shuh�bh�_hts_�
_�bnrsqthqd�rt�rnkhcd�a_rh�ch�bnmnrbdmy_�hm�chqdyhnmh�mtnud�d�oqnctsshud-

Hm�stssd�ptdrsd�_qdd�ch�k_unqn�drrdmyh_kh�ahrnfm_�qhbnqc_qd�bgd�tm�btqqhbnkn�mnm�ê�l_h�nqf_mhyy_sn�
bnm�tm_�|bnmnrbdmy_� bnlohts_–+�l_�ohtssnrsn� hmenql_sn�c_�tm� r_odqd� bgd� bnkkdf_�fdmdq_yhnmh�
chudqrd+�sq_rldssd�hk�o_sqhlnmhn�btkstq_kd�d�k_rbh_�ro_yhn�_kk_�qduhrhnmd�d�_kk&_ffhnqm_ldmsn-�Ptdrs_�
bnmr_odunkdyy_�cnuqdaad�onqs_qbh�_�hmrdfm_qd�stssd�kd�l_sdqhd�c_�tm�otmsn�ch�uhrs_�rsnqhbn�d�bnld�
o_qsd�ch�tm�ch_knfn� hmsdqfdmdq_yhnm_kd+� bgd�fkh� rstcdmsh� d� kd� rstcdmsdrrd�bnmsdrst_khyydq_mmn�d�
_qqhbbghq_mmn�ch�mtnuh�rhfmhehb_sh�_ssq_udqrn�hk�knqn�_ooqdmchldmsn-
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OqhnqhsÙ�btqqhbnkZqh�odq�h�etstqh�cdkk dctbZyhnmd

Cnaah_ln� o_rr_qd� c_� tm_� uhrhnmd� qhrsqdss_� cdkk&dctb_yhnmd� _� tm� hlodfmn� rdqhn� bnm� rbnoh� ohü�
fq_mch-�Fkh�_ooqnbbh�btqqhbnk_qh�cnuqdaadqn�bnkkdf_qd�k&_lahsn�bnfmhshun�bnm�kd�b_o_bhsä�ch�oqnakdl�
rnkuhmf+�k&hmmnu_yhnmd�d�k_�bqd_shuhsä+�d�hmbnqonq_qd�_mbgd�kn�ruhktoon�cdkk&_ooqdmchldmsn�rnbh_kd�dc�
dlnshun�d�cdkk&_ooqdmchldmsn�rt�rd�rsdrrh-�Kd�chudqrd�shonknfhd�ch�hlodfmn�bnm�h�btqqhbnkh�dctb_shuh�
pth�oqnonrsh�lhq_mn�_�tmhqd�d�_�khadq_qd-�Kd�oqhnqhsä�btqqhbnk_qh�bgd�rdftnmn�rnmn�unksd�_�rnrsdmdqd�
k&hmbktrhnmd+�k&tft_fkh_my_�ch�fdmdqd+�kn�rl_msdkk_ldmsn�cdkkd�hmfhtrshyhd�d�k_�u_rs_�knss_�bnmsqn�kd�
chrtft_fkh_myd�mdbdrr_qh_�odq�qd,hll_fhm_qd�hmrhdld�h�mnrsqh�etstqh-

Btqqhbnkh�odq�tm�ohZmdsZ�cZmmdffhZsn

Bnld�onrrh_ln�uhudqd�admd�hmrhdld�rt�tm�oh_mds_�rdloqd�ohü�rnssn�oqdrrhnmd=�K&dctb_yhnmd�cdud�
qhronmcdqd�_k�b_lah_ldmsn�bkhl_shbn�d�_kk_�chrsqtyhnmd�cdkk&_lahdmsd�oqdo_q_mcn�fkh� rstcdmsh�d�
kd�rstcdmsdrrd�_c�_c_ss_qrh+�lhshf_qd�d�hmudqshqd�hk�b_lah_ldmsn�bkhl_shbn-�Cnaah_ln�qhodmr_qd�d�
qd,hll_fhm_qd� h�btqqhbnkh�odq� hmrshkk_qd�tm�lncn�enmc_ldms_kldmsd�mtnun�ch�ft_qc_qd�_k�onrsn�
cdfkh�drrdqh�tl_mh�bnld�o_qsd�cdk�oh_mds_-�Hm�stssd�kd�_qdd�fkh�rstcdmsh�d�kd�rstcdmsdrrd�cnuqdaadqn�
bnmeqnms_qrh�bnm�k&tqfdmy_�cdkk_�rnrsdmhahkhsä�_lahdms_kd9�uhudqd�dmsqn�h�bnmehmh�cdk�oh_mds_�d�mnm�
bnloqnldssdqd� kd�fdmdq_yhnmh� etstqd�n�fkh� dbnrhrsdlh�m_stq_kh�ch� bth� stssh� e_bbh_ln�o_qsd-� K&_qsd�
ch�uhudqd� hm�lncn� qhrodssnrn�d� qdronmr_ahkd� rt�tm�oh_mds_�c_mmdffh_sn�c_kk&_sshuhsä�tl_m_�otö�
odqld_qd� stssd� kd� _qdd� sdl_shbgd-� Mnm� onrrh_ln� ohü� oqnbk_l_qd� k&dbbdyhnm_khrln� tl_mn� n�
onrhyhnm_qd�hk�lnmcn�bnld�|kä�etnqh–+�bnld�tm�nffdssn�drsdqmn�c_�bnmnrbdqd-�Cnaah_ln�hmudbd�
lnshu_qd�k_�b_o_bhsä�ch�_fhqd�d� k&_yhnmd�bgd�ê�bnqqdk_s_�d�chrsqhaths_�bnkkdsshu_ldmsd-�Bhö�rhfmhehb_�
qhbnmnrbdqd�bgd�uhuh_ln�d� hlo_qh_ln�bnm� hk�lnmcn�m_stq_kd-

B_lah_qd�hk�lncn�bnm�bth�cdrbqhuh_ln�hk�lnmcn�uhudmsd�mdh�oqnfq_llh�dctb_shuh�ê�tm_�rsq_sdfh_�
hlonqs_msd� odq� qhdpthkhaq_qd� h� mnrsqh� q_oonqsh� bnm� drrn-� Stss_uh_+� h� btqqhbnkh� bgd� hmrdfm_mn� _fkh�
rstcdmsh�d�_kkd�rstcdmsdrrd�rnkn�_�drrdqd�oqnsdssnqh�cdkk_�m_stq_�mnm�rnmn�rteehbhdmsh-�Ptdrsh�_ooqnbbh�
oqdrtoonmfnmn�_mbnq_�tm_�chuhrhnmd�sq_�fkh�drrdqh�tl_mh�d�hk�knqn�_lahdmsd-

O_qshbnk_qd�dme_rh�cnuqdaad�drrdqd�c_s_�_kk&dctb_yhnmd�_k�b_lah_ldmsn�bkhl_shbn-�Tm&dctb_yhnmd�_k�
b_lah_ldmsn�bkhl_shbn�deehb_bd�d�odqshmdmsd�qhronmcd�_kkd�drhfdmyd�ch�fdmdqd+�_cnss_�tm�_ooqnbbhn�
sq_rudqr_kd�_h�e_ssnqh�rnbh_kh�dc�dbnmnlhbh�_ssq_udqrn�hk�sdlon�d�k_�fdnfq_eh_�d�oqnltnud�hk�odmrhdqn�
bqhshbn�d�k&hlodfmn�bhuhbn�_sshun-�@lldssd�bgd�fkh�_sst_kh� khudkkh fkna_kh�ch�oqnctyhnmd�d�bnmrtln�
rnmn�hmrnrsdmhahkh�d�qhbnmnrbd�bgd�h�O_drh�qhbbgh�runkfnmn�tm�qtnkn�roqnonqyhnm_sn�mdk�bnmsqhathqd�
_k�b_lah_ldmsn�bkhl_shbn�d�bgd�rnmn�rnoq_sstssn�h�O_drh�ohü�onudqh�_�rtahqmd�fkh�deedssh-�@lldssd�
_mbgd� kd�dqdchsä�bnknmh_kh� d� hmctrsqh_kh� bgd�g_mmn� hmsdqqnssn� kd� qdk_yhnmh�_qlnmhnrd� sq_� hk�lnmcn�
tl_mn�d�ptdkkn�mnm�tl_mn� hm� hmmtldqdunkh�bnltmhsä� hmchfdmd-�K&dctb_yhnmd�_k�b_lah_ldmsn�
bkhl_shbn�cnuqdaad�ldssdqd�fkh�rstcdmsh�d�kd�rstcdmsdrrd�hm�bnmchyhnmd�ch�bnmrhcdq_qd�_ksdqm_shud�
fhtrsd�d�rnrsdmhahkh�d�ch�_fhqd�mdkkd�knqn�bnltmhsä�knb_kh�d+�hm�lncn�rnkhc_kd+�_k�ch�etnqh�ch�drrd-
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H� btqqhbnkh� cdunmn� bnmrdmshqd� ch� qd,hlo_q_qd� bnld� rh_ln� hmsdqbnmmdrrh� bnm� tm� oh_mds_� uhun� d�
c_mmdffh_sn�d�ch�chrhlo_q_qd�k&_qqnf_my_�tl_m_�bgd�g_�onqs_sn�
_kk_�odqchs_�l_rrhbbh_�cdkk_�ahnchudqrhsä+�_kk_�chrsqtyhnmd�ch�hmsdqh�
dbnrhrsdlh�d�_�tm�b_lah_ldmsn�bkhl_shbn�hqqdudqrhahkd-�Onrrh_ln�
bnmrhcdq_qd�k_�onrrhahkhsä�ch�|qhm_stq_khyy_qd–�h�btqqhbnkh+�ruhktoo_mcn�
tm_�oqnenmc_�bnmmdrrhnmd�bnm�hk�lnmcn�m_stq_kd�d�_aaq_bbh_mcn�
k_� ahnredq_� bnld� ro_yhn� dctb_shun-� Onrrh_ln� qd,hll_fhm_qd� h�
btqqhbnkh�odq�hmbktcdqd�bnmeqnmsh�hmsdqfdmdq_yhnm_kh�rtkkd�oq_shbgd�
ch�bnmnrbdmy_�qhkdu_msh�odq� k_�bnmuhudmy_�bnm� hk�oh_mds_+�bnld�
ptdkkh�bgd�_uudmfnmn�hm�mtldqnrh�lnuhldmsh�fthc_sh�c_�fhnu_mh�
d�c_kkd�bnltmhsä-

Kd�oqnrodsshud�edllhmhrsd�d�kd�unbh�hmchfdmd�neeqnmn�tm�u_khcn�bnmsqhatsn�odq�_eeqnms_qd�ptdrsn�
lnldmsn�bqtbh_kd-�H�rhrsdlh�ch�bnmnrbdmy_�hmchfdmh�_tldms_mn�k_�bnmr_odunkdyy_�cdfkh�rstcdmsh�
d�cdkkd� rstcdmsdrrd�ch�drrdqd�o_qsd�cdkk_�bnltmhsä�m_stq_kd�d�onrrnmn�_sshmfdqd�_h�u_knqh+� _kkd�
oq_shbgd�d�_kk_�bnrbhdmy_�rohqhst_kd�bgd�g_mmn�odqldrrn�_kk&tl_mhsä�ch�uhudqd�hm�_qlnmh_�bnm�hk�

oh_mds_� odq�lhkkdmmh-� Nfmh� drrdqd� uhudmsd� g_� tm� qtnkn� hm� tm�
dbnrhrsdl_� rnrsdmhahkd� d� k_� b_o_bhsä� ch� uhudqd� hm� _qlnmh_� «�
oqdmcdmcn� mç� ohü� mç� ldmn� ch� pt_msn� rh_� mdbdrr_qhn� odq�
k&drhrsdmy_� d� hk� admdrrdqd� qdbhoqnbh� «� otö� drrdqd� _ooqdr_�
_ssq_udqrn� k&dctb_yhnmd-� Kd� oqnrodsshud� edllhmhrsd� rh�
noonmfnmn�_kkd�enqld�ch�bnlodshyhnmd�_ms_fnmhrsd�bgd�rnmn�
_kk_�a_rd�ch�fq_m�o_qsd�cdkkd�qdk_yhnmh�_atrhud�d�ch�reqtss_ldmsn�
cdkk&tl_mhsä� mdh� bnmeqnmsh� cdkk_� m_stq_-� H� lncdkkh� dbnmnlhbh�
a_r_sh� rt�tm�bnmrtln� hm�bnmshmt_�dro_mrhnmd�d� rtk�cnlhmhn�
cdkk_� Sdqq_� odqodst_mn� tm_� ehmyhnmd� rbnmrhcdq_s_-� Drhrsnmn�
rnfkhd� ch� qdmchldmsn� dbnmnlhbn� dmsqn� kd� pt_kh� cnaah_ln�
hlo_q_qd� _� uhudqd+� odq� q_ffhtmfdqd� hk� rnsshkd� dpthkhaqhn� sq_�
admdrrdqd�rnbh_kd�d�rnrsdmhahkhsä�dbnknfhb_-

K_� fhtrshyh_� rnbh_kd� mnm� otö� drrdqd� rdo_q_s_� c_kk_� fhtrshyh_� dbnknfhb_-� Mnm� onrrh_ln� hlo_q_qd� _�
oqdmcdqbh�btq_�cdk�oh_mds_�uhudmsd�rdmy_�hlo_q_qd�_mbgd�_�oqdmcdqbh�btq_�fkh�tmh�cdfkh�_ksqh-�K_�btq_�mnm�
ê�rnkn�kdf_s_�_fkh�_eedssh�n�_fkh�_ssdffh_ldmsh+�l_�g_�tm_�bnlonmdmsd�bnfmhshu_�bdmsq_kd-�Hk�btqqhbnkn�
cnuqdaad�hmbktcdqd�tm_�oqnenmc_�bnmnrbdmy_�ch�bnld�udmfnmn�oqncnssh�fkh�_ooqnbbh�rbhdmshehbh�d�
sdbmhbh�_k�oh_mds_+�ch�bnld�k_�Sdqq_�d�k&Tmhudqrn�udmfnmn�cnbtldms_sh+�uhrt_khyy_sh�d�bnloqdrh+�d�ch�
bnld�kd�oq_shbgd�ch�bnmnrbdmy_�rh�hmsqdbbh_mn�bnm�kd�oq_shbgd�ch�uhs_�rt�ptdrsn�oh_mds_�c_mmdffh_sn-�
K_�chrbtrrhnmd�rth�otmsh�ch� enqy_�d�rth� khlhsh�cdfkh�rsqtldmsh� hmenql_shuh�d�cdh�oqnfdssh� hmchuhct_kh�d�
bnkkdsshuh�ê� hlonqs_msd�odq�oqnltnudqd�btqqhbnkh�odqshmdmsh�bgd�_tldmshmn� k_�bnmr_odunkdyy_�d� k_�
lnahkhs_yhnmd�bnkkdsshu_�bgd�chedmc_�k_�onrrhahkhsä�ch�uhs_�bnlokdrr_�rtk�oh_mds_-

Tm&dshb_�cdkk_�btq_�bh�odqldssd�ch�bnloqdmcdqd�mnh�rsdrrh�bnld�odqrnmd�hmsdqbnmmdrrd+�_k�bnmsdlon�
b_o_bh�d�utkmdq_ahkh-�Bh�bnrsqhmfd�_�qhekdssdqd�rt�bnld�hmektdmyh_ln�d�rh_ln�hmektdmy_sh�c_fkh�_ksqh�d�
c_k�lnmcn-�É�hlonqs_msd�bgd�h�btqqhbnkh�_khldmshmn�tm&dshb_�cdkk_�btq_�odq�stssh+�hmchodmcdmsdldmsd�
c_kk_� knqn� droqdrrhnmd� ch� fdmdqd+� _k� ehmd� ch� _eeqnms_qd� fkh� rpthkhaqh� sq_chyhnm_kldmsd� ch� fdmdqd�
cdkk&_bbtchldmsn�mdkk_�uhs_�oqhu_s_�d�otaakhb_-�Kd�bnmnrbdmyd�qdk_shud�_kk_�bqdrbhs_�cdh�ehfkh+�_kk_�btq_�

G�btqqhbnih�cdunmn�
bnmrdmshqd�ch�qd,hlo]q]qd�
bnld�rh]ln�hmsdqbnmmdrrh�

bnm�tm�oh]mds]�uhun��
d�c]mmdffh]sn-

I]�b]o]bhsÈ�ch�uhudqd��
hm�]qlnmh]�“ oqdmcdmcn�
mà�ohò�mà�ldmn��
ch�pt]msn�rh]�mdbdrr]qhn�
odq�i drhrsdmv]��
d�hi�admdrrdqd�qdbhoqnbh�
“�otè�drrdqd�]ooqdr]�
]ssq]udqrn�i dctb]vhnmd-
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cdh�l_k_sh�d�cdfkh�_myh_mh+�_k�l_msdmhldmsn�cdkk_�b_r_�d�_kk_�qhronrs_�_h�ahrnfmh�ehrhbh�d�orhbnknfhbh�cdkkd�
e_lhfkhd+�bnrï�uhs_kh�odq�k_�rnbhdsä+�_oo_qsdmfnmn�_mbg&drrd�_k�o_sqhlnmhn�bnltmd�ch�bnmnrbdmyd�
cdkk&tl_mhsä�d�rh�drsdmcnmn�m_stq_kldmsd�_h�lnch�hm�bth�sq_ssh_ln�d�bh�oqdmch_ln�btq_�cdk�mnrsqn�
oh_mds_�c_mmdffh_sn�d�utkmdq_ahkd-� Hk�oqdmcdqrh�btq_�ch+� hk�oqdnbbto_qrh�odq�d� hk� enqmhqd�d� qhbdudqd�
btq_�cdunmn�drrdqd�hmbktrh�hm�btqqhbnkh�bgd�bh�odqldss_mn�ch�qd,hll_fhm_qd�hmrhdld�h�mnrsqh�etstqh�
hmsdqchodmcdmsh-

HmsdfqZqd�hk�bnmnrbdqd�d�hk�rdmshqd

H�btqqhbnkh�cdunmn�sq_ss_qd�fkh�rstcdmsh�d�kd�rstcdmsdrrd�bnld�drrdqh�tl_mh�bnlokdsh�bgd+�fhnu_mh�d�
ldmn�fhnu_mh+�onqs_mn�btqhnrhsä�d�rdsd�ch�_ooqdmchldmsn�mdh�bnmsdrsh�dctb_shuh-�Onqs_mn�_mbgd�
dlnyhnmh+�o_tqd+�hmrhbtqdyyd+�ehctbh_�d�o_rrhnmd-�H�btqqhbnkh�bgd�hmrdfm_mn�_kkd�odqrnmd+�hmsdrd�bnld�
drrdqh�tl_mh�mdkk_�knqn�hmsdqdyy_+�rnrsdmfnmn�kd�knqn�hmsdq_yhnmh�rnbh_kh�dc�dlnshud�bnm�hk�lnmcn�d�
kd�qdmcnmn�ohü�b_o_bh�ch�bnkk_anq_qd�bnm�fkh�_ksqh�odq�lhfkhnq_qkn-

Kd�mdtqnrbhdmyd�chlnrsq_mn�bgd�bnmnrbdqd�d�rdmshqd�e_mmn�o_qsd�cdfkh�rsdrrh�oqnbdrrh�bnfmhshuh�
bgd�rh� runkfnmn�mnm�mdkk&hrnk_ldmsn� hmchuhct_kd+�l_� hm� qdk_yhnmh�chqdssd�dc�drsdrd�bnm�fkh�_ksqh-�
Mdkk&tkshln�cdbdmmhn+� hm� o_qshbnk_qd+� ê� rs_sn� bnlohtsn� hm� _kbtmd�o_qsh� cdk�lnmcn�tm� dmnqld�
k_unqn� dctb_shun� odq� hmsdfq_qd� k&_ooqdmchldmsn� rnbh_kd� dc� dlnshun� mdkk_� oq_shb_� dctb_shu_-� H�

lhfkhnqh� _ooqnbbh� _kk&_ooqdmchldmsn� rnbh_kd� dc� dlnshun� mdh�
btqqhbnkh�bnloqdmcnmn�fkh�_lahsh�rnbh_kh+�dlnshuh+�bnfmhshuh�dc�
dshbh�cdkk&hcdmshsä�cdfkh�rstcdmsh�d�cdkkd�rstcdmsdrrd-�Bnkkdf_mn�
kd� sq_hdssnqhd� ch� ruhktoon� cdfkh� hmchuhcth� _kkd� knqn� hlokhb_yhnmh�
odq�tm_�ohü� _loh_� bndrhnmd� rnbh_kd-� Hlo_q_qd� _� dlo_shyy_qd+�
_�bnnodq_qd+�_c�_eeqnms_qd�oqdfhtchyh�d�oqdbnmbdssh�d�_�fdrshqd�h�
bnmekhssh�ê�oqdyhnrn�hm�nfmh�rnbhdsä+�hm�o_qshbnk_qd�hm�ptdkkd�_kkd�
oqdrd�bnm�chuhrhnmh�ch� ktmf_�c_s_-

Kd�oq_shbgd�ch�_ooqdmchldmsn�rnbh_kd�dc�dlnshun�rnmn�dsdqnfdmdd�d�mdbdrrhs_mn�ch�tm&_cdft_s_�
bnmsdrst_khyy_yhnmd-� Qhbghdcnmn� drodqhdmyd� ch� _ooqdmchldmsn� oqnfdss_sd� bnmr_odunkldmsd+�
kdf_lh� bnm�fkh� d� kd� hmrdfm_msh+� drodqhdmyd�onrhshud� sq_�o_qh+� bnloqdmrhnmd� hmsdqfdmdq_yhnm_kd� d�
bnhmunkfhldmsn� cdkk_� bnltmhsä-� K_� ohdm_� bnrbhdmy_� ’lhmcetkmdrr(+� k_� bnlo_rrhnmd� d� k&hmc_fhmd�
bqhshb_�rnmn�stssh�dkdldmsh�bgd�rnrsdmfnmn�tm�_ooqdmchldmsn�rnbh_kd�dc�dlnshun�deehb_bd-�Stss_uh_+�
ahrnfm_� qhbnmnrbdqd� bgd� ptdrsn� shon� ch� _ooqdmchldmsn� qhbghdcd� tm� hlodfmn� rtookdldms_qd�
c_� o_qsd� cdfkh� d� cdkkd� hmrdfm_msh+� bgd� cdunmn� drrdqd� rnrsdmtsh� odq� runkfdqd� ptdrsn� k_unqn-� Rd�
ft_qch_ln�_k�1/4/+�mnm�onrrh_ln�odqldssdqbh�ch�qhmtmbh_qd�_fkh�hmudrshldmsh�mdkk&_ooqdmchldmsn�
rnbh_kd�dc�dlnshun9�ê�enmc_ldms_kd�odq�k_�bqd_shuhsä+�k_�lnq_khsä+�k_�b_o_bhsä�ch�fhtchyhn�d�k&_yhnmd�
cdkk&drrdqd�tl_mn�odq�_eeqnms_qd� kd�rehcd� etstqd-

Sq_ss_mcn�h�d�kd�chrbdmsh�bnld�drrdqh�tl_mh�bnlokdsh+�rh�qhbnmnrbnmn�h�ahrnfmh�d�kd�b_o_bhsä�cdh�knqn�
bnqoh�hm�stssd�kd�e_rh�cdkk_�uhs_-�Etstqh�r_mh�qhbghdcnmn�tm&dctb_yhnmd�ehrhb_�ch�pt_khsä�bgd�oqnltnu_�
kd� bnlodsdmyd� ch� lnuhldmsn� enmc_ldms_kh� odq� stssh� h shoh� ch� _ahkhsä+� fdmdqd� d� oqnudmhdmy_-�
Tm&dctb_yhnmd�ehrhb_�ch�pt_khsä�otö�_tldms_qd�k_�rhbtqdyy_�d�k_�ehctbh_�hm�rd�rsdrrh+�k_�bnnqchm_yhnmd�
d�hk�bnmsqnkkn+�hk�k_unqn�hm�sd‘l+�k_�b_o_bhsä�ch�qhronmcdqd�_kkd�drhfdmyd�cdk�oqnoqhn�_lahdmsd�ehrhbn�

Glo]q]qd�]�dlo]shvv]qd’�
]�bnnodq]qd’�]c�]eeqnms]qd�
oqdfhtchvh�d�oqdbnmbdssh��
d�]�fdrshqd�h�bnmeihssh��
é�oqdvhnrn�hm�nfmh�rnbhdsÈ-
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d� hk� lhfkhnq_ldmsn� cdkk_� bnltmhb_yhnmd� udqa_kd� d� mnm� udqa_kd-� K&dctb_yhnmd� ehrhb_� mnm� cdud�
drrdqd� uhrs_� bnld� k_� qhbdqb_� drbktrhu_�cdh� ohü� _ahkh� ehrhb_ldmsd+� d� tm&dbbdrrhu_�chodmcdmy_�c_kk_�
bnlodshyhnmd�d�c_k�bnmeqnmsn�otö�drbktcdqd�tm_�o_qsdbho_yhnmd�ohü�_loh_-�Cnuqdaad�a_r_qrh�rtk�
u_knqd�odq�hk�pt_kd�nfmh�chrbdmsd�otö�fncdqd�ch�tmn�rshkd�ch�uhs_�r_mn�d�_sshun�d�bgd�kn�ruhktoon�ch�
qdk_yhnmh� dlo_shbgd� d� qhrodssnrd� _ssq_udqrn� k&_sshuhsä� bnmchuhr_� otö� bnmsqhathqd� _c� _ooqdmcdqd� _�
hmsdq_fhqd� hmrhdld�odq� stssn� k&_qbn�cdkk_�uhs_-

@kkn�rsdrrn�lncn+� k&_cnyhnmd�ch�tm�_ooqnbbhn�dctb_shun�nkhrshbn�_kk_�rdrrt_khsä�tl_m_+�_cdft_sn�
_kk&dsä�d�hm�rhmsnmh_�bnm�k_�btkstq_+�qhbnmnrbd�k&hlonqs_my_�cdkk&_ke_adshyy_yhnmd�rnbh_kd�dc�dlnshu_+�
oqnltnud�chrbtrrhnmh�rtk�qhrodssn�d�rtk�bnmrdmrn+�bnrsqthrbd�k_�bnloqdmrhnmd�cdh�oqnbdrrh�ehrhbh�dc�
dlnshuh�ctq_msd�k_�l_stqhsä�ehrhb_�d�oqnltnud�qdk_yhnmh�qhrodssnrd�d�k&tft_fkh_my_-�É�hlodmr_ahkd�
tm� etstqn� hm�bth� kd� q_f_yyd� hm�lnksd�o_qsh�cdk�lnmcn�bnmshmthmn�_�rdmshqrh drbktrd�_�b_tr_�cdkk_�
onrrhahkhsä�ch�rtahqd�uhnkdmyd�ehrhbgd�n�rdrrt_kh+�tm_�qd_ksä�_eeqnms_s_�rnoq_sstssn�c_kkd�_cnkdrbdmsh�
hm�lnksh�bnmsdrsh+�bgd�hlodchrbd�knqn�ch�bnmshmt_qd�_�eqdptdms_qd�k_�Rbtnk_�rdbnmc_qh_-�@mbgd�k_�
r_ktsd+� k_�lnqs_khsä�d� hk�admdrrdqd�l_sdqmh�d� hme_mshkh�rnmn�rsqdss_ldmsd�bnqqdk_sh�_�tm&dctb_yhnmd�
bnlokds_�_kk_�rdrrt_khsä-�Nksqd�_�enqld�ohü�_lohd�ch�r_ktsd�d�admdrrdqd+�tm&dctb_yhnmd�a_r_s_�rth�
u_knqh�cdkk&tft_fkh_my_+�cdk�qhrodssn�d�cdkk_�ehctbh_�hm�rd�rsdrrh�rh�sq_ctbd�hm�tm_�l_ffhnqd�b_o_bhsä�ch�
bqd_qd�qdk_yhnmh�tl_md�fhtrsd�dc�dptd�hm�stssd�kd�rnbhdsä-

?lokhZqd�kd�ZkeZadshyyZyhnmh�d�bqdZqd�etstqh�oktqhkhmfth

K_�mnrsq_�b_o_bhsä�d�k_�mnrsq_�qdk_yhnmd�bnm�hk�khmft_ffhn�rnmn�rs_sd�enmc_ldms_kh�odq�k&hcdmshsä�tl_m_+�
k_�bnmnrbdmy_�d�hk�mnrsqn�lncn�ch�drrdqd�mdk�lnmcn+�odqldssdmcnbh�ch�bnltmhb_qd�d�ch�a_r_qbh�
rt�bhö�bgd�fkh�_ksqh�g_mmn�hlo_q_sn�odq�q_ffhtmfdqd�mtnuh�khudkkh�ch�bnloqdmrhnmd-�Hk�khmft_ffhn�ê�
enmc_ldms_kd�odq�k&drhrsdmy_�rsdrr_�cdk�o_sqhlnmhn�bnltmd�ch�bnmnrbdmyd-�Mdfkh�tkshlh�cdbdmmh+�
k&dctb_yhnmd�g_�odqldrrn�_�nfmh�fdmdq_yhnmd�ch�drrdqd�ohü�b_o_bd�ch�kdffdqd�d�rbqhudqd�ch�ptdkk_�
oqdbdcdmsd-� Odq� _lokh_qd� k_� o_qsdbho_yhnmd� d� k&hmbktrhnmd+� stss_uh_+� hk� etstqn� cdkk&_ke_adshyy_yhnmd�
cdud�_mc_qd�nksqd�k_�kdsstq_�d�k_�rbqhsstq_�d�qhmenqy_qd�kd�b_o_bhsä�ch�bnloqdmrhnmd�d�ch�droqdrrhnmd�hm�
stssd�kd�knqn�enqld9�nq_kh+�sdrst_kh+�d�_ssq_udqrn�tm_�bqdrbdmsd�chudqrhsä�ch�ldch_+�sq_�bth�k_�m_qq_yhnmd�
d�kd�_qsh-

Bdqs_ldmsd+�k_�rbqhsstq_�d�k_�o_qnk_�mnm�rnmn�fkh�tmhbh�lnch�hm�bth�fkh�drrdqh�tl_mh�g_mmn�qdfhrsq_sn�
kd� knqn�drodqhdmyd�d� kd�g_mmn� sq_rldrrd�_kkd�mtnud�fdmdq_yhnmh+�d� kd� hll_fhmh�d� k_�bnmnrbdmy_�
bnqonqd_�cnuqdaadqn�dmsq_qd�mdk�btqqhbnkn�hm�lnch�lnksn�ohü�cdbhrhuh-�L_�k_�bnmnrbdmy_�nq_kd�d�
rbqhss_�g_mmn�runksn tm�qtnkn�hmmdf_ahkd�mdkk_ rsnqh_�cdkk&tl_mhsä:�hm�o_qshbnk_qd+�k_�rbqhsstq_�bnld�
sdbmnknfh_�cdkk_�bnmnrbdmy_�tl_m_�g_�odqldrrn�_kkd�hrbqhyhnmh�ch�bhqbnk_qd�d�uh_ffh_qd+�_lokh_mcn�
kd�onrrhahkhsä�ch�rsq_shehb_yhnmd�d�bnchehb_mcn�k&drodqhdmy_�tl_m_�hm�lnksd�btkstqd�chudqrd-�Ptdrs_�
bnmnrbdmy_�mnm�cdud�_mc_qd�odqcts_�odq�kd�fdmdq_yhnmh�etstqd-

K&_ke_adshyy_yhnmd� ê� chqdss_ldmsd� bnkkdf_s_� _kkd� onrrhahkhsä� ch� _ooqdmchldmsn� etstqn� d� ch�
o_qsdbho_yhnmd� rnbh_kd-� Stss_uh_+� mnm� rh� sq_ss_� ch� tm� hmsdqqtssnqd� |nm.nee–� d� kd� mnrsqd� b_o_bhsä�
ch� bnltmhb_qd� d� bnloqdmcdqd� _ssq_udqrn� hk� khmft_ffhn� onrrnmn� q_eenqy_qrh� bnmshmt_ldmsd�
mdk� bnqrn�cdkk_� uhs_-� Hk� etstqn�cdkk&dctb_yhnmd�_kk&_ke_adshyy_yhnmd�otö� ruhktoo_qd� kd� b_o_bhsä�ch�
kdffdqd�hm�lncn�oqnenmcn+�_lohn�d�bqhshbn+�ch�bnltmhb_qd�bnm�bgh_qdyy_�dc�deehb_bh_�mdk�o_qk_sn�
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d�mdkkn�rbqhssn�d�ch�_rbnks_qd�bnm�_ssdmyhnmd+�dlo_sh_�d�chrbdqmhldmsn-�Odq�drdlohn+�bnkshu_qd�kd�
b_o_bhsä�d� kd� hmbkhm_yhnmh�cdfkh�rstcdmsh�d�cdkkd�rstcdmsdrrd�_� kdffdqd� hm�lncn�_tsnmnln�d�_�
bdqb_qd�sdrsh�bnlokdrrh�hm�stssd�kd�chrbhokhmd�_oqd�kd�onqsd�_�tm_�f_ll_�lnksn�ohü�_loh_�ch�etstqh�
onrrhahkh�_ssq_udqrn�hmsdq_yhnmh�ohü�dptd�bnm�hk�o_sqhlnmhn�bnltmd�ch�bnmnrbdmyd-�K&dctb_yhnmd�
_kk&_ke_adshyy_yhnmd� otö� _mc_qd� nksqd� kd� _tkd� d� kd� rbtnkd� d� chudms_qd� tm� hlodfmn� odq� stss_� k_�
rnbhdsä-�Odq�drdlohn+�ê�rs_sn�chlnrsq_sn�bgd�h�qdbdmsh�renqyh�ch�_kbtmh�mdsvnqj�hmch_mh�odq�qdmcdqd�
k_� rnssnshsnk_yhnmd�mdkk_� rsdrr_� khmft_�tm_�oq_shb_� rs_mc_qc� q_eenqy_mn� kd� b_o_bhsä�ch� kdsstq_� hm�
rdmrn�ohü�_lohn+�rnoq_sstssn�sq_�bnknqn�bgd�onrrnmn�_udq�_ooqdrn�kd�_ahkhsä�ch�a_rd�ch�kdsstq_�d�
rbqhsstq_�_�rbtnk_+�l_�bgd�mdbdrrhs_mn ch�tksdqhnqd�oq_shb_�d�ehctbh_-

H� btqqhbnkh� rs_mmn� o_rr_mcn� c_k� lnmnkhmfthrln� m_yhnm_kd� _k� oktqhkhmfthrln+� _ssq_udqrn�
k&hmrdfm_ldmsn�ch� khmftd�rsq_mhdqd+� khmftd�hmchfdmd�d� khmftd�cdh�rdfmh+� sq_� kd�_ksqd-�Rh�sq_ss_�ch�tm�
b_lah_ldmsn� bgd�cdud�drrdqd� rnrsdmtsn�d� _lokh_sn-� É� _mbgd� hlonqs_msd� bgd�chrbdmsh�ch� stssd�
kd� dsä� _aah_mn� _bbdrrn� _� noyhnmh� dctb_shud� ch� _kshrrhl_� pt_khsä� mdkkd� knqn� khmftd� c&nqhfhmd� d�
_mbdrsq_kh-�Ptdrsn�ê�hmsthshun�odq�k&deehb_bh_�cdkk&hmrdfm_ldmsn�d�cdkk&_ooqdmchldmsn+�l_�ê�_mbgd�
hlonqs_msd�hm�sdqlhmh�ch�qhrodssn�ch�a_rd�d�ch�nqhdms_ldmsn�cdh�rhrsdlh�dctb_shuh�ch�stssn�hk�lnmcn�
udqrn� k&_ssdmyhnmd�d� hk�rnrsdfmn�cdkk_�chudqrhsä-� Hm�lnksh�bnmsdrsh+� kd�onkhshbgd�dctb_shud�ahkhmfth�d�
oktqhkhmfth� rnmn�mdbdrr_qhd�odq� rnrsdmdqd� k&hcdmshsä� btkstq_kd�cdh� d�cdkkd�chrbdmsh� d� bnmrdmshqd� k_�
ohdm_�o_qsdbho_yhnmd�_kk_�rnbhdsä-�Bhö�bnlonqs_� hk�rnrsdfmn�_kkd� khmftd� hmchfdmd�lhmnqhs_qhd�d� k_�
bqd_yhnmd�ch�tm_�a_rd�bgd�odqldss_�_fkh�rstcdmsh�d�_kkd�rstcdmsdrrd�ch�_bpthrhqd�k_�o_cqnm_my_�cdkk_�
khmft_� cnlhm_msd� n� l_ffhnqhs_qh_-

K&dctb_yhnmd� oktqhkhmftd� bqd_� tksdqhnqh� noonqstmhsä� ch� o_qsdbho_yhnmd� _� bnmudqr_yhnmh+� k_unqh� d�
btkstqd�fkna_kh-�Hm�tm�lnmcn�rdloqd�ohü�hmsdqchodmcdmsd+�k&_ooqdmchldmsn�ch�khmftd�chudqrd�g_�
tm�u_knqd�duhcdmsd�d�h�rtnh�u_ms_ffh�hmchuhct_kh�d�bnkkdsshuh�mnm�rh�khlhs_mn�_kk_�bnltmhb_yhnmd-�Hk�

oktqhkhmfthrln�naakhf_�stssh�mnh�_�chudms_qd�sq_ctssnqh�_sshuh�sq_�
chudqrh� rhrsdlh� ch� rhfmhehb_yhnmd� d� _� ruhktoo_qd� tm_�l_ffhnqd�
_tsnmnlh_� d� bqhshbhsä� mdh� bnmeqnmsh� cdh� lncdkkh� ch� rhfmhehb_sn�
rs_ahkhsh-� K_� khmft_� ê� ohü� ch� tm� ldyyn� ch� bnltmhb_yhnmd:� kd�
khmftd�onqs_mn�bnm�rç�oqnrodsshud�rtk�lnmcn�d�lnch�tmhbh�ch�
bnloqdmrhnmd-� K_� chudqrhsä� khmfthrshb_� ê tm_� b_q_ssdqhrshb_�
enmc_ldms_kd� cdk� o_sqhlnmhn� bnltmd� ch� bnmnrbdmyd�
cdkk&tl_mhsä:�k&dctb_yhnmd�g_�tm�qtnkn�bgh_ud�mdk�rnrsdmdqk_-

?qqhbbghqd�kZ�bZoZbhsÙ�ch�bZkbnkn

K_�bnmnrbdmy_�cdh�mtldqh�mnm�ê�ldmn�hlonqs_msd�odq�h�etstqh�cdkk&dctb_yhnmd+�onhbgç�kd�odqrnmd�
rnmn�rdloqd�ohü�hmuhs_sd�_c�_ookhb_qd�kd�knqn�bnmnrbdmyd�d�bnlodsdmyd�l_sdl_shbgd�_�tm&_loh_�
f_ll_�ch� rhst_yhnmh-� K_� b_o_bhsä�ch� b_kbnkn� ê� eqtssn�cdkkd� b_o_bhsä� tl_md�ch� nrrdqu_qd� rbgdlh+�
bk_rrhehb_qd�d�nqf_mhyy_qd�hmrhdlh+�bnms_qd�d�lhrtq_qd+�bnmeqnms_qd�pt_mshsä�d�hmchuhct_qd�qdk_yhnmh�
sq_�ch�drrd-� H� rhrsdlh�mtldqhbh+� bnld� hk� rhrsdl_�cdbhl_kd�d� hk� rhrsdl_�ahm_qhn+� rnmn� enmc_ldms_kh�
odq� kd�bnltmhb_yhnmh+� kd�sq_mr_yhnmh+� k&hmenql_shb_�d� h�b_kbnkh�lncdqmh-�Nksqd�_kk_�o_cqnm_my_�cdkkd�
nodq_yhnmh� ch� a_rd� ch� _cchyhnmd+� rnssq_yhnmd+� lnkshokhb_yhnmd� d� chuhrhnmd+� k_� b_o_bhsä� ch� b_kbnkn�
qhbghdcd�k_�knqn�_ookhb_yhnmd�_�tm_�u_rs_�f_ll_�ch�bnmsdrsh�d�oqnakdlh-�Fkh�drdloh�rnmn�hmehmhsh�d�

I]�chudqrhsÈ�ihmfthrshb]�
é�tm]�b]q]ssdqhrshb]�
enmc]ldms]id��
cdi�o]sqhlnmhn�bnltmd��
ch�bnmnrbdmvd�cdii tl]mhsÈ-
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bnloqdmcnmn�k_�f_q_myh_�cdkk_�oqnoqh_�rs_ahkhsä�ehm_myh_qh_�d�k_�oh_mhehb_yhnmd+�h�qhrbgh�odq�k_�r_ktsd�d�
k&hmbhcdmy_�cdkkd�l_k_sshd+�h�qdmchldmsh�d�h�e_ssnqh�ch�oqnctyhnmd�_fqhbnkh+�kd�rnfkhd�odq�k&hmpthm_ldmsn�
d�k_�pt_khsä�_lahdms_kd+�kd�hloqdrd�knb_kh�d�kd�a_mbgd�ch�bnltmhsä�d�bnrï�uh_-�Rd�bnloqdr_�mdk�rtn�
bnmsdrsn+�s_kd�b_o_bhsä�ch�b_kbnkn�khadq_�hm�lncn�onsdmsd�kd�mnrsqd�_ahkhsä�tl_md�ch�bnloqdmcdqd�
h�b_lah_ldmsh�mdk�sdlon+�ch�e_qd�oqnhdyhnmh�d�oh_mh�odq�hk�etstqn+�ch�bnloqdmcdqd�kd�qdk_yhnmh�d�ch�
bnmrhcdq_qd�kd�sdmcdmyd�hm�tm_�oqnrodsshu_�rhfmhehb_shu_-

K_�b_o_bhsä�ch�b_kbnkn�_oo_qshdmd�_�stssh�h�ononkh�d�h�btqqhbnkh�bgd�qhronmcnmn�_kkd�drhfdmyd�btkstq_kh�
onrrnmn�bqd_qd�onmsh� rnbh_kh�dc�dlnshuh� rhfmhehb_shuh�bnm� k&dctb_yhnmd� enql_kd-�Odq�drdlohn+� k_�
sq_chyhnm_kd�oqnbdctq_�ch�hmsqdbbhn�cdfkh�_ahs_msh�nqhfhm_qh�cdkk_�Mnqudfh_�_qshb_�ê�rs_s_�tshkhyy_s_�
bnm�fkh�rstcdmsh�d�kd�rstcdmsdrrd�odq�o_rr_qd�c_kk_�bnloqdmrhnmd�ch�rdqhd�ch�mtldqh�hmsdqh�chrbqdsh�
_�nodq_yhnmh�ohü�bnlokdrrd+�bnld�k_�lnkshokhb_yhnmd�d�kd�u_qh_ahkh�_kfdaqhbgd-�@kkn�rsdrrn�lncn+�
hm� B_m_c_� h� bnmrhfkh� rbnk_rshbh� rh� rnmn� _uu_krh� ch� _qshrsh+� _qshrsd+� dctb_snqh� d� dctb_sqhbh� hmchfdmh�
odq� hmrdfm_qd�_�bnkkdf_qd� enqld�c&_qsd�bnld� k_�cdbnq_yhnmd bnm�odqkhmd+� k_� bqd_yhnmd�ch� bdrsh�
d� ch� lnb_rrhmh� bnm� bnmbdssh� l_sdl_shbh� bnld� hk� q_fhnm_ldmsn� _kfdaqhbn+� oqnonqyhnm_kd� d�
ro_yh_kd-� Bnkkdf_qd� kd� bnmnrbdmyd� l_sdl_shbgd� bnm� kd� bnmnrbdmyd� btkstq_kh� cdfkh� rstcdmsh�
d� cdkkd� rstcdmsdrrd� _hts_� _� bnhmunkfdqd� kd� chldmrhnmh� rnbhn,dlnshud� mdbdrr_qhd� odq� rtodq_qd�
fkh�rbnkk_ldmsh� sq_�_lahdmsd�cnldrshbn�d�_lahdmsd�rbnk_rshbn-� Hmnksqd+�ldssd� hm�chrbtrrhnmd� k_�
e_kr_� hcd_�bgd� k_�l_sdl_shb_� rh_�|nbbhcdms_kd–�d�bh� qhbnqc_� k&_loh_�d� ktmf_�drhrsdmy_�ch� rhrsdlh�
dsmnl_sdl_shbh�bnld� k_�l_sdl_shb_� hmths+� k_�l_sdl_shb_�lānqh�d�bnrï�uh_-

?sshmfdqd�Zkkd�rbhdmyd�tlZmd

K_� bnmnrbdmy_� d� kn� rstchn� cdkk_� rnbhdsä� d� cdkk_� btkstq_� tl_md� rnmn� drrdmyh_kh� odq� _hts_qd� fkh�
rstcdmsh�d� kd�rstcdmsdrrd�_c�_ooqdmcdqd�tm&_loh_�f_ll_�ch�_ooqnbbh�_h�oqnakdlh�bgd�cdunmn�
_eeqnms_qd-�K_�sq_chyhnmd�tl_mhrshb_+�mdkkd�rtd�chudqrd� enqld+�g_�bnmsqhathsn�lnksn�_k�o_sqhlnmhn�
bnltmd�ch�bnmnrbdmyd�cdk�lnmcn�rt�_rodssh�uhs_kh�cdkk_�mnrsq_�bnrsqtyhnmd�bnkkdsshu_�cdk�lnmcn-�
@k�bnmsdlon+�cnaah_ln�qhbnmnrbdqd�bgd�bhö�bgd�r_ooh_ln�ê�o_qyh_kd�d�chrsnqsn-�Odq�qhchrdfm_qd�hk�
rhfmhehb_sn�ch�drrdqd�tl_mn�ê�mdbdrr_qhn�qhdpthkhaq_qd�kd�mnrsqd�qdk_yhnmh�qdbhoqnbgd+�bnm�hk�oh_mds_�
uhudmsd�d�bnm� k_� sdbmnknfh_-�Kd�rbhdmyd�tl_md�cdunmn�_cdft_qrh�d+� hm�pt_msn�b_lon�ch� rstchn�
rhrsdl_shbn+�onrrnmn�_hts_qbh�_c�_cdft_qbh�_�mnrsq_�unks_-

K_�Rsnqh_+�odq�drdlohn+� rd� hmrdfm_s_� hm�lncn�deehb_bd+�otö� ruhktoo_qd�tm_�oqnrodsshu_�oqdyhnr_�
rth�b_lah_ldmsh�d�rth�rhrsdlh�rnbh_kh+�bnloqdrh� k_�chrbqhlhm_yhnmd�d�hk�oqhuhkdfhn-�Bnloqdmcdqd�k_�
bnmshmfdmy_� rsnqhb_+� bhnê� bgd� kd� bnrd�onsqdaadqn� drrdqd�chudqrd�c_� bnld� rnmn+� ê�oqdyhnrn�odq�
oqnhdss_qd�kd�onrrhahkhsä�etstqd-�Stss_uh_+�odq�khadq_qd�ptdrsn�onsdmyh_kd+�k_�Rsnqh_�cdud�_mc_qd�adm�
nksqd� hk� e_rbhmn�cdkkd�bqnmnknfhd�d�_eeqnms_qd� kd�chrbtrrhnmh� rt�bhö�bgd�bnrshsthrbd�tm_�oqnu_�d�rt�
bnld�cnaah_ln�bnloqdmcdqd� kd�drodqhdmyd�tl_md�d�mnm�tl_md� hm�oqhln� ktnfn-

Sqnu_qd�mtnuh�lnch�odq�bnkkdf_qd�d�qhbnkkdf_qd�k&dctb_yhnmd�_kkd�rbhdmyd�tl_md�ê�drsqdl_ldmsd�
hlonqs_msd� _mbgd� odq� hk� etstqn� cdkk_� cdlnbq_yh_-� K_� Ehknrneh_+� k_� Rsnqh_+� k_� Kdssdq_stq_� d� kd� @qsh�
onrrnmn�ldssdqbh� hm�bnms_ssn�bnm�tmn�rbnon+�tm�_ooqdyy_ldmsn�cdkk&hmc_fhmd�bqhshb_+� k&dlo_sh_+�
k&dshb_�d�k&hll_fhm_yhnmd-�Stssh�ptdrsh�_ooqnbbh�tl_mhrshbh�rnmn�enmc_ldms_kh�_mbgd�odq�q_eenqy_qd�
k&|_ke_adshyy_yhnmd� rth� etstqh–� cdfkh� rstcdmsh� d� cdkkd� rstcdmsdrrd+� nuudqn� k_� knqn� b_o_bhsä� ch�
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bnloqdmcdqd� hk� qtnkn�bgd� hk� etstqn�runkfd� hm�bhö�bgd�udcnmn�d�e_mmn-�Chudms_qd�|_ke_adshyy_sh�rth�
etstqh–� rhfmhehb_�_bpthrhqd� k_�b_o_bhsä�ch�tshkhyy_qd� hk� etstqn� hm�lncn�ohü�deehb_bd�dc�deehbhdmsd�d�ch�
oqdo_q_qrh+�qhoqdmcdqrh�d�hmudms_qd�ldfkhn�pt_mcn�rh�udqhehb_mn�h�b_lah_ldmsh-�Bhö�r_qä�rnrsdmtsn�
_mbgd� c_k� q_eenqy_ldmsn� cdkkd� rbhdmyd� tl_md� mdfkh� ro_yh� otaakhbh+� rh_� _kk&hmsdqmn� rh_� _kk&drsdqmn�
cdkk&dctb_yhnmd�enql_kd-�É�bqtbh_kd�qhbnkkdf_qd�bnkkdsshu_ldmsd�k&dctb_yhnmd�bnm�kd�rbhdmyd�tl_md�
hm�sdqlhmh�ch�tl_mhsä�bnltmd+�oh_mds_�bnmchuhrn�d�_rohq_yhnmd�bnkkdsshu_�_kk_�fhtrshyh_-

HmcZfhmd�d�bnloqdmrhnmd�rbhdmshehbgd

Hk�cdrhcdqhn�ch�bnloqdmcdqd�k&tmhudqrn�ehrhbn�qhekdssd�k_�mnrsq_�b_o_bhsä�tl_m_�ch�hmc_f_qd�d�hlo_q_qd-�
K_�m_stq_�cdkk&hmc_fhmd�rbhdmshehb_�«�nrrdqu_qd+�ldssdqd�hm�chrbtrrhnmd+�oqdudcdqd+�sdrs_qd+�sdnqhyy_qd+�
rehc_qd� d� odqedyhnm_qd� k_� bnloqdmrhnmd� «� ê� tm&dl_m_yhnmd� cdkkn� rohqhsn� tl_mn-� Kd� q_chbh� cdkk_�
rbhdmy_�lncdqm_�qhr_kfnmn�_kkd�oqhld�e_rh�cdkk_�rsnqh_�qdfhrsq_s_�hm�nfmh�btkstq_�d�rnbhdsä-�H�rtnh�eqtssh�
rnmn�oqdrdmsh� hm�nfmh�_rodssn�cdkk_�mnrsq_�uhs_� ehrhb_�d�l_sdqh_kd+ c_kk_�ldchbhm_�_kk_� sdbmnknfh_-�
@kk&hmsdqmn�ch�tm�btqqhbnkn�_lohn+�bnm�enqsh�u_knqh�tl_mhrshbh�d�bgd�_aaq_bbh_�k_�odqrnm_�mdkk_�rt_�
hmsdqdyy_+�rh�cnuqdaad�c_qd�o_qshbnk_qd�qhkhdun�_kk&_ke_adshyy_yhnmd�d�_kk&hmc_fhmd�rbhdmshehbgd-

Mdkk_�rsnqh_�cdkk&tl_mhsä+�k_�rbhdmy_�ê�rs_s_�tm_�oq_shb_�ch�bnmnrbdmy_�rhfmhehb_shu_�bgd�g_�hlokhb_sn�
tm�o_rrn�_u_msh� enmc_ldms_kd9� k&hcd_�bgd� k_�udqhsä�rh_� hk� qhrtks_sn�ch�oqnbdctqd�d�_bbnqch�oqncnssh�
_ssq_udqrn�tmn�renqyn�bnkkdsshun-�Stss_uh_+�drr_�ê�bqdrbhts_�ehmn�_�chudms_qd�tm�b_lon�rodbh_khyy_sn+�
bgd�_�unksd�rdlaq_u_�onrhyhnm_qrh�_k�ch�rnoq_�cdkkd�ptdrshnmh�dshbgd+�odq�drdlohn+�rtfkh�deedssh�cdkkd�
rbnodqsd�n�cdfkh�drodqhldmsh�rbhdmshehbh-�Bhö�g_�oqncnssn�cha_sshsh�d�hmsdqqnf_shuh�bgd�g_mmn�lhm_sn�
k_�ehctbh_�ch�bth�k_�rbhdmy_�g_�fnctsn�odq�_kbtmh�rdbnkh-�H�btqqhbnkh�cnuqdaadqn�bnmrhcdq_qd�h�ldsnch+�h�
qhrtks_sh�d�k&dshb_�cdkk_�rbhdmy_�bnld�hmsdqbnmmdrrh-

K&dro_mrhnmd�ch�tm�qdk_shuhrln�drsqdln�d�k&_loh_�bhqbnk_yhnmd�ch�e_krhsä�mdh�chudqrh�ldch_�qhbghdcnmn�
tm&_ke_adshyy_yhnmd� rbhdmshehb_� enqsd� d� _ks_ldmsd� qhekdrrhu_-� K&hlonqs_my_� ch� tm&_ke_adshyy_yhnmd� ch�
ptdrsn� shon� ê� chudms_s_� ohü� bgh_q_� bnm� k_� cheetrhnmd� cdkk_� chrhmenql_yhnmd� d� cdkkd� e‘jd� mdvr+�

_bbdmst_s_�mdh�lnldmsh�ch�l_ffhnqd�bqhrh�bnld�k_�o_mcdlh_�
c_�BNUHC,08�d�hk�qhrb_kc_ldmsn�fkna_kd-�K_�mdf_yhnmd�cdkkd�
bnmnrbdmyd� rbhdmshehbgd� d� hk� sq_uhr_ldmsn� cdh�|e_ssh–� g_mmn�
onqs_sn� _� bnmrdftdmyd� qd_kh+� _khldms_mcn� hk� rnrodssn+� k_�
rehctbh_+� k_� o_tq_� d� k&nchn-� H� btqqhbnkh� cdunmn� oqnltnudqd�
k&hlodfmn�_� rnrsdmdqd� kd� udqhsä� rbhdmshehbgd�d� _� bnrsqthqd� kd�
b_o_bhsä�ch�chrbdqmhldmsn�d�k_�qhbdqb_�rhmbdq_�cdkk_�udqhsä+�bgd�
ê�bnlokdrr_�d�qhbb_�ch�retl_stqd-

Hk�o_sqhlnmhn�bnltmd�ch�bnmnrbdmyd�fkna_kh�qhbghdcd�bgd�stssh�_aah_mn�hk�chqhssn�_�tm_�bnmnrbdmy_�
_bbtq_s_� bgd� bnmsqhathrb_� _k� admdrrdqd�tl_mn-�Ptdrsn�oqhmbhohn� ê�o_qshbnk_qldmsd� hlonqs_msd�
mdh� btqqhbnkh+� cnud� h� ldrr_ffh� d� h� bnmbdssh� g_mmn� tm_� fq_mcd� hmektdmy_� rtkkd� ldmsh� hm� uh_� ch�
ruhktoon-� Odq� drdlohn+� hm� _kbtmd� qdfhnmh� n� O_drh� bnm� fq_mch� hmctrsqhd�lhmdq_qhd� d� odsqnkhedqd+� h�
fnudqmh�rtahrbnmn�oqdrrhnmh�rhfmhehb_shud�odq�lhmhlhyy_qd�mdh�btqqhbnkh�rbhdmshehbh�teehbh_kh�fkh�deedssh�
_lahdms_kh� cdkk&drsq_yhnmd� cdkkd� qhrnqrd-� É� drrdmyh_kd� bnla_ssdqd� ptdrs_� chrhmenql_yhnmd� bnm�
stssh� h� ldyyh� dctb_shuh� onrrhahkh-� Rnmn� mdbdrr_qh� mtnuh� renqyh� odq� oqnltnudqd� k&_ke_adshyy_yhnmd�

G�btqqhbnih�cdunmn�e]unqhqd��
id�b]o]bhsÈ�ch�chrbdqmhldmsn�
d�i]�qhbdqb]�rhmbdq]�cdii]�
udqhsÈ’�bgd�é�bnloidrr]��
d�qhbb]�ch�retl]stqd-
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rbhdmshehb_� _� khudkkn� lnmch_kd+� rnoq_sstssn� sq_� kd� ononk_yhnmh� dl_qfhm_sd� d� oqhud� ch� chqhssh-��
Mdk� lnmcn� ch� nffh� bhqbnk_� tm_� pt_mshsä� ch� hmenql_yhnmh� rdmy_� oqdbdcdmsh-� K&_ke_adshyy_yhnmd�
rbhdmshehb_+�hk�ldsncn+�hk�qhfnqd+�k&dlohqhrln�d�k&dshb_�rnmn�stssd�ptdrshnmh�btqqhbnk_qh�s_msn�hlonqs_msh�
pt_msn� tqfdmsh-

Bnlodsdmyd�odq�tm�lnmcn�chfhsZkd

Kd�sdbmnknfhd�bnmmdrrd�rnmn _kk_�a_rd�cdkk_�o_qsdbho_yhnmd�_c�_lahsh�rdloqd�ohü�_loh�cdkk_�uhs_+�
cdkk&_ooqdmchldmsn�d�cdk� k_unqn-�Nksqd� _� rnrsdmdqd� k&_bbdrrn�tmhudqr_kd� _kk_� sdbmnknfh_+� h� rhrsdlh�
dctb_shuh� rh� renqy_mn� fhtrs_ldmsd� ch� ruhktoo_qd� kd� _ahkhsä� d� kd� bnlodsdmyd� chfhs_kh� ch� bth� h� d� kd�
chrbdmsh�g_mmn�ahrnfmn�odq� e_qd�tm�trn�rhfmhehb_shun�cdkk_�sdbmnknfh_-�Mnm�b&ê�mtkk_�ch�|m_shun–�n�
|m_stq_kd–� hm�ptdrsd� b_o_bhsä-�Udmfnmn� bnrsqthsd� d�odqedyhnm_sd�mdk� sdlon� _ssq_udqrn� hmsdqudmsh�
dctb_shuh� hmsdmyhnm_kh� d� u_qhd� enqld�ch� _ooqdmchldmsn� hmenql_kd� d� _tsnfdrshsn-

Rdaadmd� k&dctb_yhnmd�chfhs_kd�rh�nbbtoh�bnltmdldmsd�ch�bnlodsdmyd� etmyhnm_kh�d�bnmnrbdmyd�
sdbmhbgd+� drr_� cdud� _mbgd� bnloqdmcdqd� tm_� |_ke_adshyy_yhnmd� chfhs_kd� bqhshb_–+� tm� hmrhdld� ch�
bnloqdmrhnmh� d� chronrhyhnmh� mdh� bnmeqnmsh� cdkkd� onkhshbgd� cdkk_� rnbhdsä� d� cdkk&dbnmnlh_� chfhs_kh-�
Ptdrs_�dctb_yhnmd�ldssd�hm�oqhln�oh_mn�k_�b_o_bhsä�cdfkh�rstcdmsh�d�cdkkd�rstcdmsdrrd�ch�_m_khyy_qd�
kd�b_q_ssdqhrshbgd�onkhshbgd�cdkk_�sdbmnknfh_�chfhs_kd�d�ch�l_mhonk_qkd�odq�nssdmdqd�qhrtks_sh�o_qshbnk_qh-�
H�d�kd�chrbdmsh�cdunmn�qhbnmnrbdqd�kd�lnshu_yhnmh�cdfkh�_ssnqh�mdfkh�ro_yh�chfhs_kh�d�udcdqd�h�lnch�hm�
bth�drrh+�bnld�hmchuhcth�d�bnld�ldlaqh�ch�fqtooh+�e_mmn�o_qsd�ch�dbnrhrsdlh�chfhs_kh�ohü�_loh-�Nffh�
kd�sdbmnknfhd�bnmmdrrd�onrrnmn�drdqbhs_qd�tm_�oqnenmc_�hmektdmy_�_mbgd�rt�odqrnmd�bgd�mnm�kd�
tr_mn�n�mnm�kd�udcnmn�l_h-

K&dctb_yhnmd� _kk_� sdbmnknfh_� rh� a_r_� _mbgd+� mdbdrr_qh_ldmsd+�
rtkk_�sdbmnknfh_�rsdrr_-�Kd�bnlodsdmyd�d�kd�oqnrodsshud�bqhshbgd�
mdbdrr_qhd� odq� bnloqdmcdqd� k_� sdbmnknfh_� d� reqtss_qk_� _� ehm� ch�
admd� r_q_mmn� hm� bnrs_msd� dunktyhnmd+� b_lah_mcn� _k� qhsln�cdh�
mtnuh� ruhktooh� sdbmnknfhbh-� Stss_uh_+� ptdrsn� mnm� cnuqdaad�
hlokhb_qd�tm_�rsq_c_�_�rdmrn�tmhbn+�hm�bth�k&dctb_yhnmd�rh�bnmsnqbd�
odq�_c_ss_qrh�_fkh�tkshlh�oqnfqdrrh�sdbmnknfhbh-�K&dctb_yhnmd�cdud�
hmnksqd�runkfdqd�tm�qtnkn�ch�fthc_�cdkk&hmmnu_yhnmd�sdbmnknfhb_�d�
cdkk_�sq_renql_yhnmd�chfhs_kd�cdkkd�rnbhdsä-�H�btqqhbnkh�cnuqdaadqn�
rnrsdmdqd� hmrdfm_msh+� rstcdmsh� d� rstcdmsdrrd� _c� _fhqd� hmrhdld�
rtkk_�sdbmnknfh_�d�_�c_qd� hk�oqnoqhn�bnmsqhatsn�odq�cdsdqlhm_qd�
bnld�uhdmd�tshkhyy_s_�d�odq�pt_kh�rbnoh-

Bnrsqthqd�hllZfhmZyhnmd’�fhtchyhn�d�onrrhahkhsÙ�ZssqZudqrn�k dctbZyhnmd�ZqshrshbZ

K&dctb_yhnmd�_kkd�_qsh�«�ltrhb_+�sd_sqn+�c_my_+�cdrhfm+�_qsh�uhrhud+�kdssdq_stq_+�ondrh_�d�_ksqn�_mbnq_�«�
otö�_lokh_qd�mnsdunkldmsd�kd�b_o_bhsä�cdfkh�rstcdmsh�d�cdkkd�rstcdmsdrrd�ch�o_cqnmdffh_qd�_ahkhsä�
bnlokdrrd�d�otö�rnrsdmdqd�k&_ooqdmchldmsn�rnbh_kd�dc�dlnshun�hm�stssn�hk�btqqhbnkn-�Otö�lhfkhnq_qd�
kd�mnrsqd�b_o_bhsä�tl_md�ch�_bbdcdqd�_kk&drodqhdmy_�cdfkh�_ksqh+�_ssq_udqrn�rh_�k&dlo_sh_�rh_�k_�kdsstq_�
ch�rdfm_kh�mnm�udqa_kh-

G�btqqhbnih�cnuqdaadqn�
rnrsdmdqd�hmrdfm]msh’�

rstcdmsh�d�rstcdmsdrrd�
]c�]fhqd�hmrhdld�rtii]�

sdbmninfh]�d�]�c]qd��
hi�oqnoqhn�bnmsqhatsn��

odq�cdsdqlhm]qd�bnld�
uhdmd�tshihvv]s]��

d�odq�pt]ih�rbnoh-
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Kd�_qsh�qdmcnmn+�hmnksqd+�uhrhahkh�_kbtmd�udqhsä�bgd�_�unksd�rnmn�nrbtq_sd�d�enqmhrbnmn�lnch�bnmbqdsh�
odq�dr_ks_qd�lnksdokhbh�oqnrodsshud�d�hmsdqoqds_yhnmh�cdk�lnmcn-�Lnksd�enqld�ch�droqdrrhnmd�_qshrshb_�
rh�a_r_mn�rt�_rodssh�s_kunks_�hmuhrhahkh d�rh�bnmeqnms_mn�bnm�kd�_lahfthsä�cdkk_�uhs_:�fkh�rstcdmsh�d�kd�
rstcdmsdrrd�onrrnmn�hlo_q_qd�bgd�kd�ohbbnkd�cheedqdmyd�onrrnmn�_udqd�fq_mch�deedssh-�K&drodqhdmy_�
_qshrshb_�qhbghdcd�rodrrn� k_�chronmhahkhsä�_c�_aa_mcnm_qrh�_kk&hfmnsn:�fkh�rstcdmsh�d� kd�rstcdmsdrrd�
onrrnmn�hlo_q_qd�bgd�stssn�b_lah_�bnm�kd�bhqbnrs_myd�d�kd�noonqstmhsä-�Kd�_qsh�bh�_hts_mn�_mbgd�_�
hlo_q_qd�_�chqd+�lnrsq_qd�d�rdmshqd�bhö�bgd�cdud�drrdqd�cdssn+�lnrsq_sn�d�rdmshsn+�bnmsqhatdmcn�_�e_q�
oqnfqdchqd�fkh�nqhyynmsh�cdkk_�bnmnrbdmy_+�cdkk&drrdqd�d�cdkk_�bnltmhb_yhnmd�mdkkd�_qsh�d�nksqd�kd�_qsh-

H�btqqhbnkh�bgd�hmuhs_mn�_kk&droqdrrhnmd�bqd_shu_�_ssq_udqrn�kd�_qsh�g_mmn�tm�dmnqld�onsdmyh_kd�odq�
hk� etstqn-� Hk� e_qd�_qsd� enqmhrbd�mtnuh� khmft_ffh�d�ldyyh�_ssq_udqrn� h�pt_kh�c_qd�tm�rdmrn�_k�lnmcn+�
hlodfm_qrh�mdkk_�bqhshb_�btkstq_kd�d�hmsq_oqdmcdqd�_yhnmh�onkhshbgd-�H�btqqhbnkh�onrrnmn�_mbgd�bnkshu_qd�
k&_ooqdyy_ldmsn�bqhshbn�d�k&hlodfmn�mdh�bnmeqnmsh�cdk�o_sqhlnmhn�btkstq_kd�d�cdh�onsdmsh�rhlankh+�
qdodqsnqh�d�qhedqhldmsh�cdkkd�mnrsqd�hcdmshsä�bnkkdsshud-

DctbZqd�Zh�chqhssh�tlZmh’�ZkkZ�bhssZchmZmyZ�ZsshuZ�d�ZkkZ�oZqsdbhoZyhnmd�cdlnbqZshbZ

Mdk� rtn� ohdmn� onsdmyh_kd+� k&dctb_yhnmd� _h� chqhssh� tl_mh� otö� drrdqd� sq_renql_shu_+� neeqdmcn� tm�
khmft_ffhn�bnmchuhrn�d�tm�otmsn�ch�hmfqdrrn�hm tm�tmhudqrn�lnq_kd�hlodfm_sn�mdk�qhbnmnrbhldmsn�
d�mdkk_�oqnrodqhsä�ch�stssh-�K&dctb_yhnmd�_h�chqhssh�tl_mh�otö�rnrsdmdqd�k_�b_o_bhsä�ch�_fhqd�cdfkh�d�
cdkkd�chrbdmsh-�Ruhktoo_qd�kd�bnlodsdmyd�odq�_m_khyy_qd�kd�chrtft_fkh_myd�d�_khldms_qd�k_�bnrbhdmy_�
bqhshb_�ê�tm�lncn�odq�rnrsdmdqd�k&hlodfmn�o_qsdbho_shun�d+�hm�ptdrsn�rdmrn+�k&dctb_yhnmd�_h�chqhssh�
tl_mh�rnrshdmd� enqsdldmsd� k&dctb_yhnmd _kk_�bhss_chm_my_-

K&dctb_yhnmd� _h� chqhssh� tl_mh� otö� _mbgd�lhfkhnq_qd� k&deehb_bh_� bnlokdrrhu_� cdh� rhrsdlh� dctb_shuh�
m_yhnm_kh� d+� _� rt_� unks_+� oqnltnudqd� tmn� ruhktoon� dbnmnlhbn+� rnbh_kd� d� onkhshbn� rnrsdmhahkd� d�
fhtrsn-�Rd�dctb_�_h�chqhssh�enmc_ldms_kh+�_kk_�chfmhsä�d�_kk_�khadqsä�ch�stssd�kd�odqrnmd+�k&dctb_yhnmd�
rsdrr_�cdud�chudms_qd�tm�ktnfn�odq�k_�qd_khyy_yhnmd�cdkk_�oqnldrr_�ch�tft_fkh_my_-�H�chqhssh�tl_mh�d�
k&dctb_yhnmd�_kk_�bhss_chm_my_�rnmn�oqnenmc_ldmsd�kdf_sh�_kk&dctb_yhnmd�_kk_�o_bd-�Hm�lnksh�bnmsdrsh�
k_�uhnkdmy_�ê�hk�lncn�oqhmbho_kd�hm�bth�kd�odqrnmd�rh�qdk_yhnm_mn�sq_�knqn:�hmsdqh�fqtooh�ch�ononk_yhnmd+�
sq_�bth�cnmmd+�a_lahmh�d�a_lahmd+�rnmn�rnffdssh�_�chrbqhlhm_yhnmh+�_atrh�udqa_kh�d�ehrhbh�d�udcnmn�
kd�knqn�onrrhahkhsä�ch�uhudqd�d�oqnrodq_qd�fq_udldmsd�khlhs_sd-�Hmrhdld�_kkd�kdffh�ch�stsdk_�d�_fkh�dmsh�
_rrhrsdmyh_kh+�k&dctb_yhnmd�_h�chqhssh�tl_mh�otö�_hts_qd�_�bnrsqthqd�rnbhdsä�o_bhehbgd�hm�bth�h�chr_bbnqch�
onrrnmn�drrdqd�qhrnksh _ssq_udqrn�k_�mdfnyh_yhnmd�d�k_�choknl_yh_-

K&dctb_yhnmd� bnrsqthrbd� k_� b_o_bhsä� ch� tm&_yhnmd� bhuhb_+� rnbh_kd� d� onkhshb_� ctq_stq_+� hmrdfm_mcn�
_kkd�odqrnmd�_� qhekdssdqd�d�_m_khyy_qd� hk� knqn� k_unqn� hmrhdld� hm�tm�pt_cqn�bnltmd-� K_�b_o_bhsä�ch�
_fhqd� _� khudkkn� qdk_yhnm_kd� d� bnkkdsshun� ê� enqsdldmsd� rnrsdmts_�pt_mcn� h� btqqhbnkh� rh� bnmbdmsq_mn�
rtkk_�bnrsqtyhnmd�ch�bn_khyhnmh�d�rtkk_�bqd_yhnmd�ch�bnkkdf_ldmsh�bnm�rsnqhd�d�sq_hdssnqhd�ohü�_lohd�
ch�_sshuhrln�d�rnkhc_qhdsä-�K&dctb_yhnmd�rnrshdmd�k&_yhnmd�rsq_sdfhb_�d�ch�sq_renql_yhnmd�pt_mcn�ê�
nqhdms_s_�_c�_khldms_qd�hk�odmrhdqn�_�ktmfn�sdqlhmd+�hk�ch_knfn�d�k_�cdkhadq_yhnmd�bgd�rh�runkfnmn�hm�
tmn�ro_yhn�otaakhbn-�K&dctb_yhnmd�_h�chqhssh�tl_mh�cnuqdaad�_mbgd�oqnltnudqd�cha_sshsh�d�chkdllh�
rt bnr_� rhfmhehbgh� drrdqd� tl_mh� dc� droknq_qd� ptdrshnmh� dshbgd� rtkk_� bnmrdqu_yhnmd� cdkkd� chudqrd�
enqld�ch�uhs_�rtk�oh_mds_-
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Cnuqdaad�_mbgd�lhq_qd�_� enqmhqd� kd�bnlodsdmyd�d� kd�_ahkhsä�mdbdrr_qhd�odq�tm�odmrhdqn�onkhshbn�
bqhshbn� d� bqd_shun� d�odq� k&‘cunb‘bx+� odq�lnmhsnq_qd� kd� hmfhtrshyhd� d� kd� uhnk_yhnmh� cdh� chqhssh� tl_mh+�
mnmbgç�odq�ldssdqd� hm�chrbtrrhnmd+� qhudk_qd�d�_eeqnms_qd� kd� rsqtsstqd�d� kd� qdk_yhnmh�ch�onsdqd�bgd�
chrbqhlhm_mn�h�fqtooh�_�b_tr_�ch�fdmdqd+�q_yy_+� hcdmshsä� hmchfdm_+� khmft_+�qdkhfhnmd+�dsä+�chr_ahkhsä+�
nqhdms_ldmsn�rdrrt_kd�n�rs‘str�ch�bhss_chm_my_-�Hk�ch_knfn�sq_�h�rhrsdlh�dctb_shuh�d�h�lnuhldmsh�rnbh_kh�
ê� pthmch� enmc_ldms_kd-

@mbgd�h�btqqhbnkh�g_mmn�tm�qtnkn�hlonqs_msd�mdkk&_eeqnms_qd�k_�chrtft_fkh_my_�ch�fdmdqd-�Fkh�deedssh�
odqu_rhuh�cdk�o_sqh_qb_sn�«�hk�rhrsdl_�hcdnknfhbn�hm�a_rd�_k�pt_kd�fkh�tnlhmh�fncnmn�cdkk_�l_ffhnq�
o_qsd�cdh�chqhssh�rnbh_kh�d�cdk�onsdqd�«�bnmshmt_mn�_�odqld_qd�h�ldrr_ffh�d�h�lncdkkh�ch�odmrhdqn�bgd�
udmfnmn�sq_rldrrh�_h�a_lahmh�d�_kkd�a_lahmd+�_h�d�_kkd�fhnu_mh�mdkk_�rnbhdsä�d�mdkkd�rbtnkd-�H�qtnkh�
ch�fdmdqd�nooqdrrhuh�d�k_�chrbqhlhm_yhnmd�ch�fdmdqd�rnmn�c_mmnrh�odq�stssh�mdkk_�rnbhdsä-�H�oqhmbhoh�
ch�a_rd�cdkk&tft_fkh_my_�cdunmn�drrdqd�_ooqdrh�ehm�c_kk_�ohü�sdmdq_�dsä-�H�q_f_yyh�cdunmn�hlo_q_qd�
hk�ohü�oqdrsn�onrrhahkd�_�drrdqd�rnrsdmhsnqh�cdkk&tft_fkh_my_�ch�fdmdqd�d�_�mnm�odqodst_qd�rhrsdlh�
e_lhkh_qh�n�rnbh_kh�hmhpth�bgd onsqdaadqn�c_qd�knqn�rnsshkh�u_ms_ffh�qhrodssn�_kkd�rnqdkkd�n�_kkd�bnds_mdd-�
K&_rodss_shu_�bgd�kd�ehfkhd�d�kd�rnqdkkd�rh�e_bbh_mn�b_qhbn�ch�tm_�o_qsd�l_ffhnqd�cdkkd�qdronmr_ahkhsä�d�
cdkkd�e_bbdmcd�cnldrshbgd�g_�tm�hlo_ssn�mdf_shun�rtkk_�o_qsdbho_yhnmd�rbnk_rshb_+�nksqd�_�udhbnk_qd�
ldrr_ffh�hlokhbhsh�rtk�knqn�u_knqd�d�rtkk_�knqn�rnssnlhrrhnmd�_fkh�_ksqh-�H�oqhmbhoh�cdkk&tft_fkh_my_�ch�
fdmdqd�cdunmn�drrdqd�bndqdmsh� hm�stssh�fkh�_lahdmsh� hm�bth� h�a_lahmh�d�kd�a_lahmd�rnbh_khyy_mn�d�
hlo_q_mn9�_�b_r_+�hm�bk_rrd+�mdk�bnqshkd�cdkk_�rbtnk_�d�mdkk_�bnltmhsä-�K_�oqnlnyhnmd�cdkk&tft_fkh_my_�
ê�tm�hlodfmn�bnkkdsshun�bgd�qhbghdcd�hk�rnrsdfmn�ch�stssh-

@kkn� rsdrrn� lncn+� h� btqqhbnkh� cdunmn� _eeqnms_qd� hk� sdl_� cdk� q_yyhrln� d� lhq_qd� _� rehc_qd� kd�
q_ooqdrdms_yhnmh�d� kd�m_qq_yhnmh�rsdqdnsho_sd�d�chrbqhlhm_snqhd�rth�fqtooh�oqnudmhdmsh�c_�bnmsdrsh�
btkstq_kh�d�khmfthrshbh�chudqrh�bgd�bndrhrsnmn�mdkkd�mnrsqd�rnbhdsä+�bnld�kd�ononk_yhnmh�hmchfdmd+�kd�
bnltmhsä� _eqn,chrbdmcdmsh� d� kd� lhmnq_myd� dsmhbgd-

Gi�qtnin�bqtbhXid�cdii dctbXxhnmd�rtodqhnqd
Tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd�qhbghdcdqä�tm_�qd,hll_fhm_yhnmd�mnm�rnkn�cdh�lnch�
hm�bth�k&dctb_yhnmd�_sshmfd�_k�o_sqhlnmhn�bnltmd�ch�bnmnrbdmyd+�l_�_mbgd�ch�bnld�md�rnrshdmd�
k&tksdqhnqd�bqdrbhs_�d�tm_�l_ffhnqd�hmbktrhuhsä-�Bhö�qhrtks_�o_qshbnk_qldmsd�duhcdmsd�mdkk&dctb_yhnmd�
rtodqhnqd+� bgd� g_� tm� qtnkn� bgh_ud� c_� runkfdqd� mdk� q_eenqy_ldmsn� cdk� o_sqhlnmhn� bnltmd� ch�
bnmnrbdmyd-�K&dctb_yhnmd�rtodqhnqd�rs_�uhudmcn�tmn�cdh�ohü�fq_mch�odqhnch�ch�hmbdqsdyy_�cdkk_�rt_�
ktmf_�rsnqh_-�Kd�tmhudqrhsä�nrohs_mn�fq_m�o_qsd�cdk�onsdmyh_kd�lnmch_kd�ch�oqnctyhnmd�ch�bnmnrbdmy_�
d� qhbdqb_-� K&nodm� rbhdmbd� d� k&nodm� ‘bbdrr� sqnu_mn� tm� fq_mcd� _kkd_sn� mdfkh� hrshstsh� ch� dctb_yhnmd�
rtodqhnqd�bgd�rh�cdchb_mn�_kk&_u_my_ldmsn�cdkk_�qhbdqb_+�cdkk&hmmnu_yhnmd�d�cdkk&hmc_fhmd�hmrhdld�
_kk_�enql_yhnmd�cdkkd�etstqd�fdmdq_yhnmh�ch�qhbdqb_snqh�d�oqnedrrhnmhrsh-
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KZ�qhbdqbZ�tmhudqrhsZqhZ�odq�hk�oZsqhlnmhn�bnltmd�Zodqsn�cdkkd�bnmnrbdmyd

Kd�bnmnrbdmyd�«�_k�oktq_kd�«�cnuqdaadqn�drrdqd�qhbnmnrbhtsd�bnld�admh�c_�ruhktoo_qd�d�tshkhyy_qd�odq�
hk�admdrrdqd�bnmchuhrn�ch�stssh-�K&_sst_kd�nlnfdmdhyy_yhnmd�d�k&hmhpt_�chrsqhatyhnmd�cdkkd�bnmnrbdmyd�
sq_�kd�qdfhnmh�cdunmn�drrdqd�ldrrd�hm�chrbtrrhnmd-�Ohtssnrsn�bgd�bqd_qd�bnmnrbdmyd bnmehm_sd�mdkkd�
mnqld�dbnmnlhbgd+�onkhshbgd�d�rnbh_kh�cdk�mnrsqn�oqdrdmsd+�k_�qhbdqb_�tmhudqrhs_qh_�cnuqdaad�c_qd�
oqhnqhsä�_�mtnud�onrrhahkhsä-�Bhö� hmhyh_�bnm� hk� qhbnmnrbhldmsn�cdkk&drhrsdmy_�ch�lnksdokhbh� enqld�ch�
bnmnrbdmy_�d�bnm�tm�l_ffhnqd�trn�ch� khmft_ffh�chudqrh-� Hm�ptdrsn�lncn� kd�tmhudqrhsä�onrrnmn�
bnmsqhathqd�hm�lncn�rhfmhehb_shun�_c�_lokh_qd�hk�o_sqhlnmhn�bnltmd�ch�bnmnrbdmyd�d�_�f_q_mshqmd�
k&hmbktrhnmd�d�k_�chudqrhsä-

Fkh� renqyh� cdkk_� bnnodq_yhnmd� hmsdqtmhudqrhs_qh_� d� ch� hmsdqm_yhnm_khyy_yhnmd� rnmn� drdloh� ch�
_odqstq_�lnksn�oqnldssdmsh�odq�e_unqhqd�hk�mnrsqn�admdrrdqd�fkna_kd�bnmchuhrn-�Stssd�kd�oqnhdyhnmh�
hmchb_mn� tm_� bqdrbhs_� bnmshmt_� cdkkd� hrbqhyhnmh� _kk&dctb_yhnmd� rtodqhnqd� mdh� oqnrrhlh� cdbdmmh-�
Lnksd�tmhudqrhsä�g_mmn tm_�mnahkd�sq_chyhnmd�ch�rnrsdfmn�_kk&_rodssn�otaakhbn�cdkk&dctb_yhnmd�
mdk� lncn� hm� bth� bqd_mn� ro_yh� otaakhbh� odq� k&_ooqdmchldmsn+� rnmn� qd_sshud� d� otaakhb_ldmsd�
qdronmr_ahkh� mdkk_� knqn�fnudqm‘mbd� d�oqnltnunmn�fkh� hmsdqdrrh�otaakhbh-�L_� kd�tmhudqrhsä� rnmn�
_mbgd�ktnfgh� hm�bth�bh�rnmn�lnksd�bghtrtqd+�rnoq_sstssn�mdfkh�tkshlh�cdbdmmh+�bnld�a_qqhdqd�ch�
bnrsn�d�qhudmchb_yhnmh�ch�oqnoqhdsä�hmsdkkdsst_kd-�Mnmnrs_msd�h�mtldqnrh�renqyh�hm�rdmrn�bnmsq_qhn+�
h� rhrsdlh� ch� dctb_yhnmd� rtodqhnqd� qhl_mfnmn� ktnfgh� bgd� drbktcnmn� dc� dl_qfhm_mn-� Ptdrsn�
_rodssn�cdud�drrdqd�_eeqnms_sn�bnm�tqfdmy_-

K&dctb_yhnmd� rtodqhnqd� cdud� rnrsdmdqd� enqsdldmsd� k&_bbdrrn�
khadqn�d�_odqsn�_kk_�bnmnrbdmy_�d�_kk_�rbhdmy_�odq�pt_msn�qhft_qc_+�
sq_�k&_ksqn+�kd�anqrd�ch�rstchn�_bb_cdlhbgd+�h�l_sdqh_kh�chc_sshbh+�hk�
rnesv‘qd�d�k_�bnmmdsshuhsä�chfhs_kd-�É�hlonqs_msd�rnssnkhmd_qd�bgd�
hk� sdqlhmd�|_odqsn–� ’nodm(� mnm� rh� qhedqhrbd� rnkn� _kk_� chronmhahkhsä�
d� _kk_� e_bhkhsä� ch� _bbdrrn+� l_� hlokhb_� _mbgd� bgd� fkh� hmchuhcth�
rh_mn� hm�fq_cn�ch�lnchehb_qd�d�l_mhonk_qd� kd� hmenql_yhnmh�d� kd�
bnmnrbdmyd-

DctbZyhnmd�rtodqhnqd�sdbmhbZ�d�oqnedrrhnmZkd�d�oZsqhlnmhn�bnltmd�ch�bnmnrbdmyd

Fkh� hrshstsh� sdbmhbh� d� oqnedrrhnm_kh� onrs,rdbnmc_qh+� bnloqdrh� h� bdmsqh� ch� enql_yhnmd� qdfhnm_kh� d� h�
onkhsdbmhbh+�cnuqdaadqn�drrdqd�uhrsh�mnm�rnkn�bnld�hrshstsh�oqnedrrhnm_khyy_msh+�l_�_mbgd�bnld�rdch�
ch�qhbdqb_�_ookhb_s_-�Cnuqdaadqn�c_qd�qhr_ksn�_kk&hlonqs_my_�cdkkd�b_o_bhsä�oqnctsshud�mdkk_�mnrsq_�
uhs_�hmchuhct_kd�d�bnkkdsshu_+�_k�etmyhnm_ldmsn�deehb_bd�cdkkd�rnbhdsä�hm�_ooqdmchldmsn+�_h�mtldqnrh�
odqbnqrh�odq�tm�k_unqn�rhfmhehb_shun�d�_k�onsdmyh_kd�ch�hmsdfq_yhnmd+�o_qsdm_qh_sn�d�bnnodq_yhnmd�sq_�
h�u_qh�rdssnqh�d�kd�bnltmhsä-�Hk�b_q_ssdqd�knb_kd�ch�lnksh�hrshstsh�oqnedrrhnm_kh+�rsqdss_ldmsd�kdf_sh�_kk_�
bnltmhsä+�neeqd�k&noonqstmhsä�ch�oqnltnudqd�uhu_bh�btkstqd�knb_kh�ch�_ooqdmchldmsn-�Kd�bnltmhsä�
knb_kh� g_mmn� kdf_lh� chrshmshuh� bnm� hk� o_sqhlnmhn� bnltmd� ch� bnmnrbdmyd� d� fkh� hrshstsh� sdbmhbh� d�
oqnedrrhnm_kh�onrrnmn�bnmsqhathqd�_�ruhktoo_qd�bnmnrbdmyd�rtkk_�knqn�_ookhb_yhnmd�hm�lnch�chrshmshuh�
d�odqshmdmsh�_k�bnmsdrsn-

I dctb]vhnmd�rtodqhnqd�
cdud�rnrsdmdqd�
enqsdldmsd�i ]bbdrrn�
ihadqn�d�]odqsn�]ii]�
bnmnrbdmv]�d�]ii]�rbhdmv]-
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K dctbZyhnmd�rtodqhnqd�Z�rnrsdfmn�ch�Zooqnbbh�chudqrh�ZkkZ�bnmnrbdmyZ

Hk�q_oonqsn�sq_�dctb_yhnmd�rtodqhnqd�d�chudqrhsä�hmsdqbtkstq_kd�dc�dohrsdlhb_�ê�rs_sn�rodrrn�_lahftn-�
C_�tm�k_sn+�k&dctb_yhnmd�rtodqhnqd�rh�ê�u_ms_s_�ch�oqdrdms_qd�_fkh�rstcdmsh�d�_kkd�rstcdmsdrrd�mtnud�
hcdd� d� uhrhnmh� cdk� lnmcn-� @k� bnmsdlon+� odqö+� k&dctb_yhnmd� rtodqhnqd� g_� ruhktoo_sn� lnc_khsä�
chrshmshud�odq�nqf_mhyy_qd+�bnmu_khc_qd�d�kdfhsshl_qd�_kbtmd�enqld�ch�oqnctyhnmd�ch�bnmnrbdmy_-

H�ldsnch�cdkkd�rbhdmyd�m_stq_kh�d�h�bnmbdssh�ch�qhbdqb_�rnbh_kd�bnld�|qhfnqd–+�|_eehc_ahkhsä–�d�|u_khchsä–�
mnm�rnmn�btkstq_kldmsd�mdtsqh-� H�oqnbdrrh�rnbh_kh+� k_�f_q_myh_�ch�pt_khsä�d� k&dbnmnlh_�cdkk&dchsnqh_�
_bb_cdlhb_�mnm�oqdlh_mn� hm�fdmdqd� k_�chudqrhsä� hmsdqbtkstq_kd�dc�dohrsdlhb_-� Kd� bnmnrbdmyd�d�
kd�lnc_khsä�ch�fdmdq_yhnmd�d�bnmchuhrhnmd�cdkk_ bnmnrbdmy_� hmchfdmd�rnmn�rs_sd�fdmdq_kldmsd�
bnmrhcdq_sd�tm�nffdssn+�ohtssnrsn�bgd�tm_� enql_+�ch� qhbdqb_-

@�l_mn�_�l_mn�bgd�k_�oktq_khsä�cdh�lnch�ch�bnmnrbdqd�d�ch�e_qd�rh�cheenmcd+�fkh�dbnrhrsdlh�cdkk_�
bnmnrbdmy_� bgd� _sshmfnmn� _kk_� qhbbgdyy_� cdkkd� btkstqd� d� cdkkd� drodqhdmyd� cnuqdaadqn� drrdqd�
l_ffhnqldmsd� u_knqhyy_sh-� H� o_qsdm_qh_sh� sq_� fkh� hrshstsh� ch� dctb_yhnmd� rtodqhnqd� d� kd� bnltmhsä� hm�
stssd� kd� o_qsh� cdk�lnmcn� cnuqdaadqn� chudms_qd� udq_ldmsd� qdbhoqnbh-� Bnmrhcdq_qd� k_� oktq_khsä� ch�
bnmnrbdmyd� d� oq_shbgd� bnld� enmsd� ch� enqy_� d� rnrsdmhahkhsä� _htsdqä _� qhctqqd� _kbtmd� _rhlldsqhd�
_kk&hmsdqmn� cdkkn� rsdrrn� rdssnqd� cdkk&dctb_yhnmd� rtodqhnqd-

K_� chudqrhsä� otö� drrdqd� rnrsdmts_� _mbgd� u_knqhyy_mcn� _cdft_s_ldmsd� k_� u_qhdsä� hrshstyhnm_kd�
_kk&hmsdqmn�cdk�o_mnq_l_�cdkk&dctb_yhnmd�rtodqhnqd-�Rd�k&_bbdrrn�_kk&dctb_yhnmd�rtodqhnqd�bnmshmtdqä�
_c� _lokh_qrh+� bnld�cnuqdaad+� _uqdln�ahrnfmn�ch� tm_� rdqhd� ch� hrshstyhnmh� chudqrd-� K&_odqstq_� cdk�
o_sqhlnmhn�bnltmd�ch�bnmnrbdmyd�qhbghdcd�_mbgd�rsqtsstqd�ch�dctb_yhnmd�rtodqhnqd�ekdrrhahkh�bgd�
bnmrdms_mn� k&_bbdrrn�_k�l_ffhnq�mtldqn�onrrhahkd�ch�odqrnmd-

Oqhmbhoh�fthcX�odq�hi�chXinfn�d�i Xxhnmd
Ptdrsn� b_ohsnkn� g_� oqnonrsn� bgd+� hm� tm� mtnun� bnmsq_ssn� rnbh_kd� odq� k&dctb_yhnmd+� h� btqqhbnkh�
cdaa_mn�dme_shyy_qd�k&_ooqdmchldmsn�dbnknfhbn+�hmsdqbtkstq_kd�d�hmsdqchrbhokhm_qd�bgd�rnrsdmf_�fkh�
rstcdmsh�d�kd�rstcdmsdrrd�mdkk&_bbdrrn�d�mdkk_�oqnctyhnmd�ch�bnmnrbdmy_+�ruhktoo_mcn�_k�bnmsdlon�
k_�knqn�b_o_bhsä�ch�bqhshb_qk_�d�_ookhb_qk_-�Ft_qc_mcn�_k�1/4/+�bh�rnmn�pt_ssqn�oqhmbhoh�bgd�onrrnmn�
_hts_qd�_�fthc_qd�hk�ch_knfn�d�kd�_yhnmh�mdbdrr_qh�odq�onqs_qd�_u_msh�ptdrs_�q_bbnl_mc_yhnmd9

�� G�btqqhbnkh�cnuqdaadqn�lhfkhnqZqd�kd�bZoZbhsÈ�cdh�d�cdkkd�chrbdmsh�ch�Zbbdcdqd�d�bnmsqhathqd�
Zk�oZsqhlnmhn�bnltmd�ch�bnmnrbdmyd-�Kd� qhrnqrd�bnkkdsshud�cdkkd�bnmnrbdmyd�cdkk&tl_mhsä+�
_bpthrhsd�oqnfqdrrhu_ldmsd�mdk�bnqrn�cdkkd�fdmdq_yhnmh+�cnuqdaadqn�bnrshsthqd�k_�rohm_�cnqr_kd�
cdh�oqnfq_llh�dctb_shuh-�Hk�o_sqhlnmhn�bnltmd�ch�bnmnrbdmyd�cnuqdaad�drrdqd�_loh_ldmsd�
_bbdrrhahkd�odq�_sshmfdquh�d�_qqhbbghqkn-�Cnuqdlln� hmrdfm_qd�_fkh� rstcdmsh�d�_kkd�rstcdmsdrrd�
’ch� stssd� kd� dsä(� _� bnmeqnms_qrh� bnm� k_� bnmnrbdmy_� hm�lncn� bqd_shun� d� bqhshbn+� ldssdmcn� hm�
chrbtrrhnmd� h� rtnh� oqdrtoonrsh� d� hmsdqdrrh-� K&dctb_yhnmd� cnuqdaad�ldssdqd� kd� odqrnmd� mdkkd�
bnmchyhnmh�ch�bnqqdffdqd� kd�nlhrrhnmh�d� kd�drbktrhnmh�mdk�o_sqhlnmhn�bnltmd�ch�bnmnrbdmyd�
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d�f_q_mshqd� bgd�ptdrsn� rh_�tm_� qhrnqr_�_odqs_�d�ctq_stq_� bgd� qhekdss_� k_�chudqrhsä�cdh�lnch�ch�
bnmnrbdqd�d�ch�drrdqd�mdk�lnmcn-

�� IZ� bqhrh� dbnknfhbZ� qhbghdcd� btqqhbnkh� bgd� qhnqhdmshmn� qZchbZkldmsd� hk� onrsn� cdfkh� drrdqh�
tlZmh�mdk�lnmcn-�K&dctb_yhnmd�_k�b_lah_ldmsn�bkhl_shbn+�deehb_bd�d�odqshmdmsd+�cnuqdaad�
_udqd� k_�oqhnqhsä-� Hm� stssh� h� btqqhbnkh�cnaah_ln� hmrdfm_qd� k&_qsd�ch�uhudqd� hm�lncn� qhrodssnrn�d�
qdronmr_ahkd� rt�tm�oh_mds_� bgd�ê� rs_sn�c_mmdffh_sn�c_kk&_sshuhsä�tl_m_-

�� IZ�cheetrhnmd�cdkkZ�chrhmenqlZyhnmd�cdud�drrdqd�bnmsqZrsZsZ�ZssqZudqrn�kd�ZkeZadshyyZyhnmh�
rbhdmshehbgd’�chfhsZkh�d�tlZmhrshbgd-� H� btqqhbnkh�cnuqdaadqn�dme_shyy_qd� k&hmc_fhmd� rbhdmshehb_�
d� k_� b_o_bhsä�ch�chrshmftdqd� sq_� qhbdqb_� qhfnqnr_�d� e_krhsä-�Cnuqdlln�ruhktoo_qd�bnlodsdmyd�
chfhs_kh�bgd�bnmrdms_mn�_h�d�_kkd�chrbdmsh�ch�e_qd�tm�trn�rhfmhehb_shun�cdkk_�sdbmnknfh_-�H�btqqhbnkh�
cnuqdaadqn�f_q_mshqd�bgd�fkh�rstcdmsh�d�kd�rstcdmsdrrd�_bpthrhrb_mn�_mbgd�k_�b_o_bhsä�ch�|_fhqd�
rtkk_–�rbhdmy_�d�rtkk_�sdbmnknfh_+�_rrtldmcn�tm�qtnkn�mdk�cdsdqlhm_qd�bnld�udmfnmn�tshkhyy_sd�
d�odq�pt_kh�rbnoh-

�� G�chqhssh�tlZmh�d�kZ�oZqsdbhoZyhnmd�cdlnbqZshbZ�cnuqdaadqn�drrdqd�dkdldmsh�enmcZldmsZkh�
odq�tm�Zooqdmchldmsn�bgd�sqZrenqlh� kd�odqrnmd�d� hk�lnmcn-�Cnuqdlln�c_qd�oqhnqhsä�_�
tm&dctb_yhnmd�_h�chqhssh�tl_mh�bgd�rnrsdmf_�k_�b_o_bhsä�ch�_fhqd�cdh�d�cdkkd�chrbdmsh�d�neeq_�tm�
otmsn�ch�hmfqdrrn�hm�tm�tmhudqrn�lnq_kd�hlodfm_sn�mdk�qhbnmnrbhldmsn�d�mdkk_�oqnrodqhsä�ch�
stssh-�Rh�cnuqdaad�_eeqnms_qd�k&tft_fkh_my_�ch�fdmdqd�hm�stssh�h�btqqhbnkh�d�rh�cnuqdaadqn�dkhlhm_qd�
fkh�rsdqdnshoh�ch�fdmdqd�nooqdrrhuh-�Fkh�rstcdmsh�d�kd�rstcdmsdrrd�cnuqdaadqn�_mbgd�hlo_q_qd�_�
bnmeqnms_qrh�chqdss_ldmsd�bnm�hk�q_yyhrln�d�k_�chrbqhlhm_yhnmd�ch�nfmh�shon-

Ptdrsh�pt_ssqn�oqhmbhoh�fthc_�onrrnmn�rdquhqd�_�hrohq_qd�k_�sq_ctyhnmd�ch�tm�mtnun�bnmsq_ssn�rnbh_kd�
odq�k&dctb_yhnmd�mdkk_�oq_shb_�dctb_shu_-
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Gm�tm�mtnun�bnmsqZssn�rnbhZkd�odq�k dctbZyhnmd’�fkh�d�kd�hmrdfmZmsh�cdunmn�drrdqd�Zk�bdmsqn�
d�kZ�knqn�oqnedrrhnmd�cdud�drrdqd�qhuZktsZsZ�d�qd,hllZfhmZsZ�bnld�tmn�renqyn�bnkkZanqZshun�
bgd�rshlnkZ�mtnud�bnmnrbdmyd�odq�onqsZqd�Z�tmZ�sqZrenqlZyhnmd�dctbZshuZ�d�rnbhZkd-

Fkh� d� kd� hmrdfm_msh� g_mmn� tm� qtnkn� tmhbn� c_� runkfdqd� mdkk_� bnrsqtyhnmd� ch� tm� mtnun� bnmsq_ssn�
rnbh_kd�odq� k&dctb_yhnmd-�K&hmrdfm_ldmsn�ê�tm�ldrshdqd�bnlokdrrn+� hmsqhb_sn�d� hlodfm_shun+�bgd�
k_unq_�mdkk_� sdmrhnmd� sq_�otaakhbn�d�oqhu_sn-�Fkh� d� kd� hmrdfm_msh� k_unq_mn� hm�lncn�bnkk_anq_shun�
odq�lnahkhs_qd� hk� o_sqhlnmhn� bnltmd�ch� bnmnrbdmyd� hm� ch_knfn� bnm� kd� fhnu_mh� fdmdq_yhnmh� bgd�
dqdchsdq_mmn�d�bn,bnrsqthq_mmn�hk�etstqn-�K&hmrdfm_ldmsn�hlokhb_�tm�k_unqn�hm�sd‘l�d�_k�bnmsdlon�
bnhmunkfd�kd�drhfdmyd�d�kd�b_o_bhsä�tmhbgd�ch�nfmh�rstcdmsd�d�rstcdmsdrr_-�Ptdrsd�sdmrhnmh�d�ptdrsh�
o_q_cnrrh� b_q_ssdqhyy_mn� k&hmrnrshsthahkd� k_unqn� cdkk&hmrdfm_msd-

K&hmrdfm_ldmsn� qhbghdcd� bnmchuhrhnmd+� bnlodsdmy_+� bnmnrbdmy_� d�cdsdqlhm_yhnmd� dshb_-� Ehftqd�
r_ffd� d� cnssd� rnmn� rs_sd� qhbnmnrbhtsd� mdkkd� btkstqd� ch� stssn� hk� lnmcn+� d� c_� ptdrs_� sq_chyhnmd�
k&|hmrdfm_msd–�rh�onmd�bnld�_ssnqd�rodbh_khyy_sn�mdk�bnmsdrsn�ch�tm_�rbtnk_-�Fkh�d�kd�hmrdfm_msh�rnmn�
ehftqd�bgh_ud�rt�bth�onffh_mn�kd�onrrhahkhsä�ch�sq_renql_yhnmd-�@�knqn�unks_+�cdunmn�qhbnmnrbdqd�k_�
b_o_bhsä cdh knqn rstcdmsh d cdkkd knqn rstcdmsdrrd ch o_qsdbho_qd+ bnkk_anq_qd d hlo_q_qd _ssq_udqrn
fkh�hmbnmsqh�odc_fnfhbh�bnmchuhrh-�Odq�runkfdqd�ptdrsn�k_unqn�bnlokdrrn+�fkh�d�kd�hmrdfm_msh�g_mmn�
ahrnfmn� ch� bnltmhsä� chc_sshbgd� bnkk_anq_shud� qhbbgd+� b_q_ssdqhyy_sd� c_� tm� rteehbhdmsd� fq_cn� ch�
khadqsä�d�rnrsdfmn-�Rnrsdmdqd�k&_tsnmnlh_+�kn�ruhktoon�d�k_�bnkk_anq_yhnmd�cdfkh�d�cdkkd�hmrdfm_msh�ê�
tm&hlonqs_msd�droqdrrhnmd�ch�rnkhc_qhdsä�otaakhb_�odq�h�etstqh�cdkk&dctb_yhnmd-

Ptdrsn� b_ohsnkn� hmhyh_� bnm� k_� qhenqltk_yhnmd� cdk� etstqn� cdkk&hmrdfm_ldmsn� bnld� |oqnedrrhnmd�
bnkk_anq_shu_–+�bgd�oqnrodq_+�rh�dunkud�d�nodq_�_ssq_udqrn� hk� k_unqn� hm� sd‘l�d�cdfkh� rodbh_khrsh+�bgd�
q_eenqy_mn�hk�k_unqn�ltkshenqld�cdkk&dctb_yhnmd�odq�chrbdmsh�chudqrh-�Pt_mcn�fkh�d�kd�hmrdfm_msh�rnmn�
qhbnmnrbhtsh�bnld�nodq_snqh�qhekdrrhuh�d�oqnctssnqh�ch�bnmnrbdmy_+�bnmsqhathrbnmn�_�e_q�bqdrbdqd�kd�
bnmnrbdmyd�mdbdrr_qhd�odq�sq_renql_qd�fkh�_lahdmsh�dctb_shuh+� kd�onkhshbgd+� k_�qhbdqb_�d� k_�oq_shb_+�
_kk&hmsdqmn�d�_kk&drsdqmn�cdkk_� knqn�oqnedrrhnmd-

Rtbbdrrhu_ldmsd+�hk�b_ohsnkn�bnmrhcdq_�kd�hlokhb_yhnmh�cdk�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd�
ktmfn� hk� odqbnqrn� ch� _u_my_ldmsn� ch� b_qqhdq_� cdkk&hmrdfm_msd� «� c_� mdn,_rrtmsn+� _� drnqchdmsd+� _�
oqnedrrhnmhrs_�_eedql_sn�«�bnld�tm�uh_ffhn�hmsq_oqdrn�hmchuhct_kldmsd�d�hm�bnlo_fmh_�ch�_ksqh�hm�
tm�qhbbn�bnmshmttl�_ssq_udqrn�sdloh�d�ro_yh�chudqrh-

Hk�b_ohsnkn�hmuhs_�kd�rbtnkd+�kd�bnltmhsä+�kd�e_lhfkhd+�fkh�_llhmhrsq_snqh+�k&dctb_yhnmd�rtodqhnqd�d�kd�
dmshsä�onkhshbgd� _� rsqhmfdqrh� hm� rnkhc_qhdsä� bnm�fkh� d� kd� hmrdfm_msh+� _� qhbnmnrbdqd� k&hlonqs_my_�cdk�
knqn�k_unqn�d�_�bqd_qd�kd�bnmchyhnmh�bgd�md�bnmrdms_mn�hk�rtbbdrrn-�Hk�cnbtldmsn�rh�bnmbktcd�bnm�
h� oqhmbhoh� fthc_� 1/4/� odq� hk� ch_knfn� d� k&_yhnmd+� ch� o_qshbnk_qd� hmsdqdrrd� odq� hmrdfm_msh+� chqhfdmsh�
rbnk_rshbh� d�fnudqmh+� bgd�bnloqdmcnmn9� hk� rnrsdfmn�_kk_� bnkk_anq_yhnmd�cdfkh� d�cdkkd� hmrdfm_msh:�
k_�oqhnqhsä�_kk_�fdmdq_yhnmd�ch�bnmnrbdmy_:�hk�rnrsdfmn�_kk&_tsnmnlh_�cdfkh�d�cdkkd�hmrdfm_msh�d�k_�
o_qsdbho_yhnmd� _k� cha_sshsn� otaakhbn� rtkk&dctb_yhnmd-
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QhenqltiXqd�i hmrdfmXldmsn�bnld�
tmX�bniiXanqXxhnmd�oqnedrrhnmXid
Hm�sdloh�d�ktnfgh�chudqrh+�fkh�d�kd�hmrdfm_msh�g_mmn�_utsn�qtnkh�d�etmyhnmh�rnbh_kh�chudqrh-�Kd�hcdd�rtk�
qtnkn�cdfkh�d�cdkkd� hmrdfm_msh�u_qh_mn� hm�a_rd�_k�otmsn�ch�uhrs_�btkstq_kd9�odq�drdlohn+�onrrnmn�
drrdqd� etmyhnm_qh� d� hmsdkkdsst_kh� otaakhbh+� oqnedrrhnmhrsh� d� _qshrsh+� kd‘cdq� cdkk_� bnltmhsä� d� _qsdehbh�
cdk� b_lah_ldmsn+� cdsdmsnqh� cdkk&_tsnqhsä� lnq_kd� d� _llhmhrsq_snqh� ch� tm_� ehctbh_� etstq_-� Lnksd�
cdkkd�ohü�fq_mch�ehftqd�rsnqhbgd�cdkk&tl_mhsä�rnmn�cdrbqhssd�bnld�hmrdfm_msh9�c_h� kd‘cdq�rohqhst_kh�
_fkh� rbhdmyh_sh+� c_fkh� _mshbgh� ehknrneh� _h�l_sdl_shbh+� stssh� g_mmn� hmm_ky_sn� k_� bnmnrbdmy_� dqdchs_s_�
c_kk&tl_mhsä� _�mtnud� udssd+� dctb_mcn�bnknqn� bgd� kh� bhqbnmc_u_mn-

Rsnqhb_ldmsd+� fkh� d� kd� hmrdfm_msh� g_mmn� runksn� tm� qtnkn� enmc_ldms_kd� mdkk_� bnrsqtyhnmd� cdk�
bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd�cdk�WHW�d�cdk�WW�rdbnkn-�Rnmn�rs_sh�enmc_ldms_kh�odq�k&hrshstyhnmd�
cdkk&dctb_yhnmd� naakhf_snqh_� ch� l_rr_+� rh_� mdk� q_oonqsn� bnm� k_� rnbhdsä� rh_� mdkk&nqf_mhyy_yhnmd�
cdkk_� rbtnk_-�@kk&hmhyhn+�fkh�d� kd� hmrdfm_msh�g_mmn�rodrrn�_odqsn� k_� rsq_c_�rh_�bnld�dctb_snqh�dc�
dctb_sqhbh� rh_� bnld� oqnlnsnqh� d� oqnlnsqhbh� cdkkd� oqhld� rbtnkd� otaakhbgd-� K_� cdrhfm_yhnmd�
hmhyh_kd�ch�|rbtnkd�mnql_kh–�hkktrsq_�bhö�bgd�bh�rh�_rodss_u_�c_�drrd9�k_�mnql_khyy_yhnmd�cdkk_�rsqtsstq_�
rbnk_rshb_�rs_mc_qc+�cdk�btqqhbnkn+�cdkk_�odc_fnfh_�d�cdk�k_unqn�ch�qntshmd-�K_�rs_mc_qchyy_yhnmd�d�
k_�lncdkk_yhnmd�cnudu_mn�rs_ahkhqd�mnqld�d�lncdkkh�bgd�onsdrrdqn�rdquhqd�c_�qhedqhldmsn�odq�_ksqd�
rbtnkd-�Hk�k_unqn�cdk�rdbnkn�rbnqrn�ê�uhrhahkd�mdk�bnmrnkhc_ldmsn�_�khudkkn�lnmch_kd�cdfkh�hrshstsh�ch�
enql_yhnmd�odq� hmrdfm_msh+�c_fkh�Rs_sh�Tmhsh�c&@ldqhb_�_kk_�Bhm_+�c_k�Aq_rhkd�_kk&Hmch_-

Bnm� kn�ruhktoon�cdkk_�rbnk_qhyy_yhnmd+� hk� rhmfnkn� hmrdfm_msd�ê�chudms_sn�tm�_fdmsd�bdmsq_kd�cdk�
oqnoqhn� k_unqn+� cdh� oqnoqh� qtnkh� d�cdh�oqnoqh�ldqhsh-� @kkn� rsdrrn�
lncn+� k&_tldmsn� cdkk_ cnl_mc_� ch� dctb_yhnmd� g_� uhrsn� hk�
lncdkkn� cdkk&|_tk_� tmhb_–� sq_renql_qrh� hm� rb_k_� odq� oqnctqqd�
rbtnkd�chuhrd�hm�fqtooh�ch�dsä�_rrdfm_sh�_c�_tkd�chudqrd-�Stss_uh_+�
ptdrsn� lncdkkn� _lokh_sn� ch� rbtnk_� |_� rbnlo_qsh–� mnm� g_� qd,
hll_fhm_sn�hk�qtnkn�cdkk&hmrdfm_msd+�bgd�qhl_mdu_�qdronmr_ahkd�
_�khudkkn�hmchuhct_kd�cdh�rtnh�oh_mh�ch�kdyhnmd�d�cdh�rtnh�l_sdqh_kh+�
d� q_q_ldmsd� hmsdq_fhu_-� Ptdrsn� lncdkkn� oqnunb_� oqdrrhnmh�
rdloqd�ohü�hmrnrsdmhahkh�rtfkh�d�rtkkd�hmrdfm_msh-

Rh�cdunmn� qhmenqy_qd� s_kdmsh� d� b_o_bhsä� hmchuhct_kh�cdfkh� d�cdkkd�
hmrdfm_msh�bnm�k_�bnkk_anq_yhnmd�d�hk�rnrsdfmn-�Fkh�d�kd�hmrdfm_msh�
g_mmn+�d�cdunmn�bnmshmt_qd�_c�_udqd+�tm�qtnkn�bdmsq_kd�mdk�qhbnmehftq_qd�hk�bnmsq_ssn�rnbh_kd�odq�
k&dctb_yhnmd�odq�h�mnrsqh�etstqh�bnmchuhrh-�K_�knqn�b_o_bhsä�ch�e_qkn�chodmcd�c_k�fq_cn�ch�hmsdfq_yhnmd�
cdkk_�bnnodq_yhnmd�d�cdkk_�bnkk_anq_yhnmd�mdk�knqn�lncn�ch�k_unq_qd-

Rh�cdunmn�qhmenqv]qd�
s]idmsh�d�b]o]bhsÈ�
hmchuhct]ih�cdfih��

d�cdiid�hmrdfm]msh��
bnm�i]�bnii]anq]vhnmd��

d�hi�rnrsdfmn-
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HmrdfmZmsh�hm�Zlahdmsh�dctbZshuh�hmbktrhuh

Fkh� d� kd� hmrdfm_msh�cdunmn�bnkk_anq_qd� bnm� h� bnkkdfgh+� kd� bnkkdfgd�d�fkh� _ksqh� rodbh_khrsh�cdkkd� knqn�
rbtnkd�odq�enqmhqd�_�nfmh�rstcdmsd�d�rstcdmsdrr_�hk�rnrsdfmn�ch�bth�g_�ahrnfmn�odq�hlo_q_qd-�K&hcd_�
bgd� k&dctb_yhnmd� bnqqhronmc_� _k� k_unqn� rnkhs_qhn� ch� tm� n� tm_� hmrdfm_msd� hlonmd� drhfdmyd� bgd�
mnm�onrrnmn�drrdqd�rncchre_ssd�c_�tm�rhmfnkn�hmchuhctn�d�otö�onqs_qd�lnksh�_c�_aa_mcnm_qd�k_�
oqnedrrhnmd-�@k�bnmsdlon+�h�ahrnfmh�ehrhbh+�rnbh_kh�dc�dlnshuh�cdfkh�rstcdmsh�d�cdkkd�rstcdmsdrrd�rnmn�
o_qsd�hmsdfq_msd�cdkk_�knqn�b_o_bhsä�ch�_ooqdmchldmsn-�Fkh�rstcdmsh�d�kd�rstcdmsdrrd�cdunmn�drrdqd�
rnrsdmtsh�c_�tm�rhrsdl_�bgd�q_eenqyh�k&deehb_bh_�cdkk&hmrdfm_msd�bnm�_ksqh�rnrsdfmh�drrdmyh_kh-�Ptdrsh�
onrrnmn� hmbktcdqd� hk� rnrsdfmn�odq� k_� r_ktsd�d� k_�mtsqhyhnmd+� h� rdquhyh� rnbh_kh+� k_� r_ktsd�ldms_kd�d� h�
ahrnfmh�rodbh_kh�ch�_ooqdmchldmsn-� Hm�o_qshbnk_qd+�rh�sq_ss_�ch�tm�hlodfmn�deehb_bd�c_�o_qsd�cdkkd�
e_lhfkhd�mdk�rnrsdmdqd�k&dctb_yhnmd�cdh�oqnoqh�ehfkh�d�cdkkd�oqnoqhd�ehfkhd-

Rs_mmn� dldqfdmcn� hmhyh_shud� oqnldssdmsh� odq� e_q� k_unq_qd� fkh� d� kd� hmrdfm_msh� hm� sd‘l-� Odq�
drdlohn+�_kbtmd�rbtnkd�nqf_mhyy_mn�hmbnmsqh�ch�oh_mhehb_hnmd�sq_�hmrdfm_msh�ch�bk_rrd+�rodbh_khrsh�ch�
_ke_adshyy_yhnmd�d� hmrdfm_msh�ch�dctb_yhnmd�rodbh_kd+�odq�f_q_mshqd�bgd�stssh�bnmchuhc_mn� kd� knqn�
hmsthyhnmh+�hcdd�d�nrrdqu_yhnmh�rt�bnld�rnrsdmdqd�tm&_loh_�f_ll_�ch�chrbdmsh�mdkkd�_qsh�khmfthrshbgd-�
Hm�ptdrsd�bnkk_anq_yhnmh�ch�bn,hmrdfm_ldmsn+�fkh�d�kd�hmrdfm_msh�k_unq_mn�hmrhdld�odq�rncchre_qd�
kd�drhfdmyd�rodbhehbgd�cdh�rhmfnkh�rstcdmsh�d�rstcdmsdrrd+�onqs_mcn�_u_msh�bnmsdlonq_md_ldmsd�
k_�chqdyhnmd�bnkkdsshu_�cdkk_� bk_rrd-� Hm� _ksqh� drdloh+� h� rdquhyh�otaakhbh� d� kd�nqf_mhyy_yhnmh�mn,oqnehs�
bnkk_anq_mn�bnm�kd�rbtnkd�hm�_qdd�oqhnqhs_qhd+� hmrs_tq_mcn�kdf_lh�bnm�fkh�rstcdmsh+� kd�rstcdmsdrrd�
d�kd�e_lhfkhd�_k�ch�etnqh�cdkkd�_tkd�rbnk_rshbgd�hm�lncn�c_�rnrsdmdqd�k&_ooqdmchldmsn+�k_�r_ktsd�d�hk�
admdrrdqd�fdmdq_kd-�Drhrsnmn�hmmtldqdunkh�_ooqnbbh�oqnldssdmsh�bgd�f_q_mshrbnmn�_�nfmh�rstcdmsd�
d�rstcdmsdrr_�k_�f_ll_�bnlokds_�ch�rnrsdfmn�ch�bth�g_�ahrnfmn+�c_�ldmsnqh+�bnmrtkdmsh+�rodbh_khrsh�
d� bn,hmrdfm_msh-

@kk_�ktbd�ch�ptdrsd�onrrhahkhsä�bnkk_anq_shud+�rh�otö�bnloqdmcdqd�ldfkhn�hk�qtnkn�ch�bnnqchm_ldmsn�
bgd� k&hmrdfm_msd� runkfd� mdkk_� bnrsqtyhnmd� ch� mtnuh� o_dr_ffh� dctb_shuh� bnm� tm_�lnkshstchmd� ch�
ktnfgh�d�oqdrdmyd-�Ptdrsh�mtnuh�_lahdmsh�mnm�rnmn�hk�qhrtks_sn�cdk�b_rn+�l_�ch�tm�k_unqn�rhrsdl_shbn�
d�hmsdmyhnm_kd�runksn�hm�nfmh�knb_khsä-�H�kd‘cdq�knb_kh+�fkh�_myh_mh+�kd�_tsnqhsä+�kd�bnltmhsä�d�kd�e_lhfkhd�
g_mmn�stssh�tm�qtnkn�bqtbh_kd�c_�runkfdqd-�@rrhrsdmsh�rnbh_kh+�bnmrtkdmsh�odq�k&nqhdms_ldmsn+�qhrnqrd�
odq� k&dctb_yhnmd� rodbh_kd+� ahakhnsdb_qh+� ahakhnsdb_qhd+� rodbh_khrsh� d� rodbh_khrsd� cdkk&_ke_adshyy_yhnmd�
onrrnmn�q_eenqy_qd�tksdqhnqldmsd�kd�chm_lhbgd�tmhbgd�bgd�fkh�rstcdmsh�d�kd�rstcdmsdrrd�_oonqs_mn�
_fkh�_lahdmsh�ch�_ooqdmchldmsn�d�bgd�fkh�d�kd�hmrdfm_msh�ldssnmn�hmrhdld-

Fkh� _lahdmsh� dctb_shuh� hmsnqmn� _kkd� rbtnkd� cnuqdaadqn� bnloqdmcdqd� tm_� qdsd� ch� ro_yh� ch�
_ooqdmchldmsn-� R_qä�ldfkhn� retl_qd� d� b_mbdkk_qd� kd� chuhrhnmh� sq_� k&_ooqdmchldmsn� hm� _tk_� d� kd�
_sshuhsä�dwsq_btqqhbnk_qh�_kk&hmsdqmn�n�_kk&drsdqmn�cdkk_�rbtnk_-�Fkh�d�kd�hmrdfm_msh�rnmn�enmc_ldms_kh�
odq�oqnfdss_qd�d�bnrsqthqd�kd�bnmmdrrhnmh�bgd�rnrsdmfnmn�ptdrsd�qdsh+�l_�odq�e_qkn�deehb_bdldmsd�
ê�mdbdrr_qhn�tm�b_lah_ldmsn�mdkk_�knqn�dshb_+�hcdmshsä�d�hcdmshehb_yhnmd-�Bnm�ptdrsn�qtnkn�rnbh_kd�
d�hrshstyhnm_kd�ch�bnnqchm_snqh�ch�mtnuh�dbnrhrsdlh�dctb_shuh�d�qdsh�ch�ro_yh�ch�_ooqdmchldmsn+�fkh�
d� kd� hmrdfm_msh�d� h� knqn�sd‘l�ch�bnkkdfgh�dldqfnmn�bnld�_fdmsh�bqhshbh�mdk�ok_rl_qd� h� etstqh�
cdkk&dctb_yhnmd-
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K&hmrdfm_ldmsn�mnm�bnmrhrsd�mdk�fthc_qd�tmn�rstcdmsd�n�tm_�
rstcdmsdrr_�_ssq_udqrn�_sshuhsä�n�kdyhnmh�chdsqn�k_�onqs_�bghtr_�ch�
tm&_tk_-� Cnaah_ln� hmudbd� odmr_qd� _kk&hmrdfm_ldmsn� bnld� _�
tm� k_unqn�bgd�rh�runkfd�_kk&hmsdqmn�ch�tm_�rbtnk_�d� hmrhdld�_c�
_ksqh�dctb_snqh�d�dctb_sqhbh-�Hk�o_rr_ffhn�c_kk&_ssdmyhnmd�_kkd�_tkd�
_kk_� rbtnk_� bnld� nqf_mhyy_yhnmd� ch� _ooqdmchldmsn� mnm� ê�
rdloqd�e_bhkd-�Hm�deedssh+�k_�qhfhchsä�cdk�oqnbdrrn�ch�rbnk_qhyy_yhnmd�
otö� qdmcdqd� cheehbhkh� h� oqnbdrrh� bnkk_anq_shuh� _kk&hmsdqmn� cdkk_�
oqnedrrhnmd�ch�hmrdfm_msd-�K&hcd_�ch�bnkk_anq_yhnmd�mnm�qhctbd�
fkh�naakhfgh�n� k&hlonqs_my_�cdh� rhmfnkh-�@k�bnmsq_qhn+� hmsqnctbd�
mtnud� qdronmr_ahkhsä� odq� _fhqd� bnkkdsshu_ldmsd� hm� stssn� kn�
ro_yhn� rbnk_rshbn� d� _rrtldqd� qtnkh� hmchuhct_kh� q_eenqy_sh� mdkk_� fdrshnmd� d� mdkk_� chqdyhnmd� cdkkd�
rbtnkd-� H� sdms_shuh� ch� enqy_qd� k_� bnkk_anq_yhnmd+� stss_uh_+� rnmn� hmtshkh� d� bnmsqnoqnctbdmsh-� É�
mdbdrr_qhn�_oonqs_qd�b_lah_ldmsh�mdkk&nqf_mhyy_yhnmd�cdk�btqqhbnkn�d�cdkk_�odc_fnfh_�hm�lncn�
c_�e_unqhqd�m_stq_kldmsd� k_�bnkk_anq_yhnmd-�Rd�stss_� k&dctb_yhnmd�ê�nqf_mhyy_s_�bnm�hmrdfm_msh�
bgd� e_mmn� kdyhnmd� hm� tm&_tk_+� _kknq_� k_� bnkk_anq_yhnmd� ê� hmtshkd-� L_� rd� k&_ooqdmchldmsn� ê�
nqf_mhyy_sn�hm�tm_�chudqrhsä�ch�ro_yh�d�ch�sdloh+�hm�a_rd�_�oqnakdlh�d�oqnfdssh+�k_�bnkk_anq_yhnmd�
chudms_�hmchrodmr_ahkd-

HllZfhmZqd�d�ldssdqd�hm�oqZshbZ�hk�btqqhbnkn�d�kZ�odcZfnfhZ

Hk�btqqhbnkn�mnm�ê�rnkn�bhö�bgd�uhdmd�oqnfdss_sn�d�oqdrbqhssn+�l_�_mbgd�bhö�bgd�uhdmd�hlokdldms_sn�d�
_sst_sn-�K&hcd_yhnmd�d�k_�qd_khyy_yhnmd�ch�mtnud�enqld�ch�btqqhbnkn+�a_r_sd�rt�tm_�bnmnrbdmy_�_odqs_�
d�bnmchuhr_+�chodmcnmn�hm�k_qf_�lhrtq_�c_k�k_unqn�cdfkh�d�cdkkd�hmrdfm_msh-�Rdaadmd�k_�sdbmnknfh_�
chfhs_kd� neeq_� tm� lnmcn� ch� onrrhahkhsä+� kd� hmmnu_yhnmh� g_mmn� l_ffhnqh� oqna_ahkhsä� ch� rtbbdrrn�
pt_mcn�rnmn�oqnfdss_sd�odq�rncchre_qd� kd�drhfdmyd�d� kd�b_q_ssdqhrshbgd�o_qshbnk_qh�cdfkh�rstcdmsh�
d�cdkkd�rstcdmsdrrd� hm�bnmsdrsh�rodbhehbh-�K&hmrdfm_msd�g_�tm�qtnkn� hlonqs_msd�mdk�odqrnm_khyy_qd�
k&_ooqdmchldmsn�hm�lncn�bgd�rh_�_tsdmshbn�d�odqshmdmsd-�G_�ahrnfmn�ch�tm�l_qfhmd�ch�l_mnuq_+�ch�
tm_�oqdo_q_yhnmd�_cdft_s_+�ch�qhrnqrd�chc_sshbgd�d�ch�rnrsdfmn�odq�_c_ss_qd+�bnrsqthqd+�oqnfdss_qd�
d�bqd_qd�kd�lhfkhnqh�noonqstmhsä�ch�_ooqdmchldmsn�odq�h�oqnoqh�rstcdmsh�d�kd�oqnoqhd�rstcdmsdrrd-�H�
btqqhbnkh�cdk�etstqn�cdunmn�enqmhqd�_fkh�d�_kkd�hmrdfm_msh�tm�_lohn�l_qfhmd�ch�_tsnmnlh_+�hmsdfq_sn�
c_�rnkhch�rnrsdfmh+�sq_�bth�ptdkkh�needqsh�c_kk_�sdbmnknfh_+�c_kk_�qhbb_�bnkk_anq_yhnmd�bnm�h�bnkkdfgh�d�c_�
o_qsdm_qh_sh�bnm�drodqsh�dc�drodqsd�cdkk_�l_sdqh_+�bnld�cnbdmsh�tmhudqrhs_qh+�rbhdmyh_sh�d�rbhdmyh_sd-

Kd� odc_fnfhd� a_r_sd� rt� _ooqnbbh� o_qsdbho_shuh� d� bnnodq_shuh� rh� ruhktoo_mn� _ssq_udqrn�
k&_ooqdmchldmsn� bnnodq_shun� mnm� rnkn� _kk&hmsdqmn� cdkk&_tk_+� l_� _mbgd� sq_� _tkd� d� bnltmhsä� ch�
_ooqdmchldmsn� bnkkdfh_kh-� @kbtmd� cdkkd� bnlokdrrd� rehcd� bgd� k&hmrdfm_msd� cdud� _eeqnms_qd� mnm�
onrrnmn�drrdqd�qhrnksd�hmchuhct_kldmsd+�l_�onrrnmn�drrdqd�_eeqnms_sd�c_�qdsh�ch�rbtnkd+�o_qsdm_qh_sh�
bnm� tmhudqrhsä� n� bnltmhsä� oqnedrrhnm_kh� rnrsdmtsd� c_� nqf_mhyy_yhnmh� dctb_shud� rodbh_khyy_sd-�
Pt_mcn�rh�sq_ss_�ch�oqnfdss_qd�drodqhdmyd�ch�_ooqdmchldmsn�ch�_ks_�pt_khsä+�b&ê�tm_�lhqh_cd�ch�lnch�
hm�bth�fkh�d�kd�hmrdfm_msh�onrrnmn�bnkk_anq_qd�bnm�_ksqd�odqrnmd+�sq_�bth�fqtooh�ch�rstchn+�bnmrhfkh�ch�
hmrdfm_msh+� sd_l�odc_fnfhbh+� stsnq_ffhn� sq_�o_qh+� enql_yhnmd+� nrrdqu_yhnmh� d� uhrhsd� hm� knbn-

I hmrdfm]ldmsn��
mnm�bnmrhrsd�mdi�fthc]qd�

tmn�rstcdmsd��
n�tm]�rstcdmsdrr]�
]ssq]udqrn�]sshuhsÈ��

n�idvhnmh�chdsqn�i]�onqs]�
bghtr]�ch�tm ]ti]-
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K_� bnmnrbdmy_�oqnedrrhnm_kd�cdkk&hmrdfm_ldmsn� ê� bnrsqths_� rt�tm�ch_knfn� sq_� sdnqh_� d�oq_shb_� d�
ruhktoo_s_�_ssq_udqrn�k_�qhekdrrhnmd�hmchuhct_kd�d�bnkkdsshu_�rt�tm�qdodqsnqhn�bqdrbdmsd�ch�drodqhdmyd-�
Mnm�bh�rnmn�l_h�ctd�rhst_yhnmh�odc_fnfhbgd�hcdmshbgd+� hk�bgd�e_�o_qsd�ch�bhö�bgd qdmcd�hk� k_unqn�

qdk_yhnm_kd� cdfkh� d� cdkkd� hmrdfm_msh� hmrnrshsthahkd� _mbgd� c_kkd�
l_bbghmd� ohü� rnehrshb_sd-� K_� odc_fnfh_� ê� bhö� bgd� bnmrdmsd� _�
nfmh� rstcdmsd� d� rstcdmsdrr_� ch� drrdqd� o_qsd� ch� tm� q_oonqsn�
tl_mn� bnm� k_� bnmnrbdmy_+� ch� _bbdcdqd� _� tm� lnmcn� bnm�
hmsdkkhfhahkhsä+� bqd_shuhsä� d� rdmrhahkhsä- Mnm� ê� onrrhahkd� qd,
hll_fhm_qd�h�btqqhbnkh�d�k_�odc_fnfh_�rdmy_�k_�oqdrdmy_�cdfkh�d�
cdkkd�hmrdfm_msh-

HmrdfmZmsh�d�qhbdqbZ�dctbZshuZ

Tmn�cdfkh� _rodssh�ohü�bqhshbh� rt�bth�fkh� d� kd� hmrdfm_msh�cdunmn� qhekdssdqd�ê� hk� knqn� q_oonqsn�bnm� k_�
bnmnrbdmy_-�Odq�_kbtmh+�k&dbbdkkdmsd�o_cqnm_my_�cdkkd�l_sdqhd�ch�hmrdfm_ldmsn�ê�ch�enmc_ldms_kd�
hlonqs_my_-�Odq�_ksqh+�kd�bnmnrbdmyd�chc_sshbgd�d�odc_fnfhbgd�rnmn�hm�oqhln�oh_mn-�Tm�sdqyn�shon�
ch�bnmnrbdmy_�ê�k_�bnmnrbdmy_�oqnedrrhnm_kd�cdkk&hmrdfm_ldmsn-�Hm�pt_krh_rh�k_unqn+�h�oqnedrrhnmhrsh�
bnmsqhathrbnmn�_�fdmdq_qd�d�qdmcdqd�otaakhb_�k_�bnmnrbdmy_�drodqs_+�rodrrn�bnld�qhrtks_sn�cdkk_�
rodqhldms_yhnmd�rhrsdl_shb_+�cdkk_�u_kts_yhnmd�cdkk&drodqhdmy_�d�cdkk_�oq_shb_-

K_� bnmnrbdmy_� a_r_s_� rtkk_� oq_shb_� ê� enmc_ldms_kd� odq� c_qd� enql_� _� tm� k_unqn� hm� bth� fkh� d�
kd� hmrdfm_msh� rh� hcdmshehb_mn� bnld� oqnedrrhnmhrsh� qhekdrrhuh-� @� khudkkn� odqrnm_kd+� k_� bnmnrbdmy_�
oqnedrrhnm_kd�cdkk&hmrdfm_ldmsn�g_�chldmrhnmh�bgd�rnmn�hmsthshud+�oq_shbgd�d�qdk_yhnm_kh-�Hk�k_unqn�ch�
hmrdfm_ldmsn�bnkk_anq_shun�hmsdfq_�m_stq_kldmsd�tm_�chldmrhnmd�ch�qhekdrrhnmd�d�bnmchuhrhnmd�sq_�
o_qh-�Rdloqd�ohü�rodrrn+�ptdrs_�qhbdqb_�otö�drrdqd�sq_cnss_�hm�rbqhsstq_+�bnm�fkh�d�kd�hmrdfm_msh�bgd�
md�_rrtlnmn�k_�o_sdqmhsä-�Tm_�oqnedrrhnmd�mnm�cdud�rnkn�qdfhrsq_qd�hk�oqnoqhn�o_sqhlnmhn+�kd�oqnoqhd�
drodqhdmyd�d�kd�oqnoqhd�oq_shbgd:�cdud�_mbgd�hcdmshehb_qd�mtnud�eqnmshdqd�ch�hmc_fhmd�d�hmmnu_yhnmd+�
cdehmhqd� cnl_mcd� ch� qhbdqb_� d� odqrdfthqkd-� Pt_mcn� fkh� d� kd� hmrdfm_msh� rnmn� qhbnmnrbhtsh� bnld�
oqnedrrhnmhrsh� qhekdrrhuh� d� oqnctssnqh� ch� bnmnrbdmy_+� bnmsqhathrbnmn� _� e_q� bqdrbdqd� kd� bnmnrbdmyd�
mdbdrr_qhd�odq�sq_renql_qd�fkh�_lahdmsh�dctb_shuh+� kd�onkhshbgd+� k_� qhbdqb_�d� k_�oq_shb_+�_kk&hmsdqmn�d�
_kk&drsdqmn�cdkk_� knqn�oqnedrrhnmd-

Gi�odqbnqrn�ch�ruhitoon�cdii hmrdfmXmsd9��
tm�oqnfdssn�ch�uhsX
@sst_kldmsd� mdk� lnmcn� drhrsd� tm&_loh_� f_ll_� ch� rhrsdlh� d� hrshstyhnmh� odq� k_� oqdo_q_yhnmd�
cdkk&hmrdfm_msd�_�qhbnoqhqd�hk�rtn�qtnkn-�Bhö�bgd�u_�qhbnmnrbhtsn�êbgd+�_�oqdrbhmcdqd�c_kk_�bdqshehb_yhnmd�
n�c_kkd�drodqhdmyd+�k&hmrdfm_msd�mnm�ê�l_h�|ehmhsn–�n�|bnlokdsn–�mdkk_�rt_�hcdmshsä�oqnedrrhnm_kd+�mdkkd�
rtd�b_o_bhsä�n�mdk�rtn�ruhktoon�oqnedrrhnm_kd-�Kn�ruhktoon�cdkk&hmrdfm_msd�ê�tm�bnmshmttl�qhbbn�d�
chm_lhbn�ch�_ooqdmchldmsn�d�ch�drodqhdmyd�bgd�rh�oqnsq_ffnmn�odq�stssn�k&_qbn�cdkk_�uhs_-

Mnm�é�onrrhahid�qhodmr]qd�
h�btqqhbnih�d�i]�odc]fnfh]�
rdmv]�i]�oqdrdmv]�cdfih��
d�cdiid�hmrdfm]msh-
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É�mdbdrr_qhn�hmnksqd�qhbnmnrbdqd�d�u_knqhyy_qd�k_�chldmrhnmd�odqrnm_kd�d�btkstq_kd�cdkk&hmrdfm_msd-�
Drrdqd�hmrdfm_msd�qhbghdcd�tm�_lokh_ldmsn�cdk�qdodqsnqhn�cdkkd�oqnoqhd�drodqhdmyd�d�tm�hlodfmn�
mdk�lnmcn�cdkk_�bnmnrbdmy_�d�cdkkd�hcdd-�K&hmrdfm_msd�bgd�mnm�ê�tm�kdssnqd�dmstrh_rs_�mnm�otö�
oqnltnudqd�k_�kdsstq_�sq_�fkh�rstcdmsh�d�kd�rstcdmsdrrd-�@kkn�rsdrrn�lncn+�ê�hlonrrhahkd�hmrdfm_qd�
deehb_bdldmsd�k_�Rbhdmy_�rdmy_�btqhnrhsä�d�hmsdqdrrd�odq�drr_-�Fkh�rstcdmsh�d�kd�rstcdmsdrrd�hlo_q_mn�
s_msn�c_kk&drdlohn�ch�uhs_�uhrrts_�cdkk&hmrdfm_msd�pt_msn�c_kkd�rtd o_qnkd-

K_� |ahakhnsdb_� ch� uhs_–� ch� nfmh� hmrdfm_msd� ê� enmc_ldms_kd� odq� hk� rtn� k_unqn-� É� hm� ptdrs_� fhnh_�
cdkk&_ooqdmchldmsn� d� cdkk&_qqhbbghldmsn� btkstq_kd� bgd� fkh� d� kd� hmrdfm_msh� rnmn� _fdmsh� ch�
tm&dctb_yhnmd� hmsqdbbh_s_�bnm� k_�uhs_+�d�_ssq_udqrn�ch�drr_�onrrnmn�bnmsqhathqd�_�mtnud�enqld�ch�
bnmuhuh_khsä� d� rnkhc_qhdsä� bnm� fkh� _ksqh� d� bnm� hk� oh_mds_� uhudmsd-

QdbktsZldmsn�cdfkh�d�cdkkd�hmrdfmZmsh

Odq� _kbtmh+� hk� uh_ffhn� odq� chudms_qd� hmrdfm_msh� hmhyh_� oqdrsn+� mdk� bnqrn� cdkk_� oqnoqh_� enql_yhnmd-�
@ksqh� udcq_mmn� kd� noonqstmhsä� ohü� s_qch� mdkk_� uhs_+�l_f_qh� o_rr_mcn� c_� _ksqh� odqbnqrh� ch� b_qqhdq_+�
odq�tm_�rdqhd�ch� q_fhnmh-�K_�l_rrhbbh_�dro_mrhnmd�cdkk_� rbnk_qhyy_yhnmd�mdfkh�tkshlh� sqdms&_mmh�g_�
rohmsn�hk�qdbkts_ldmsn�udqrn�tm_�e_rbh_�ch�b_mchc_sh�lnksn�ohü�_loh_�ch�ptdkk_�bgd�onsdu_�drrdqd�
bnmrhcdq_s_�hm�oqdbdcdmy_-�Bhö�g_�_utsn�admdehbh�onrhshuh+�bnld�k&_tldmsn�cdkk_�ptns_�ch�cnmmd�
mdkk_�oqnedrrhnmd�hm�_kbtmh�ktnfgh+�dc�deedssh�mdf_shuh�hm�_kbtmh�bnmsdrsh+�bnld�k_�chlhmtyhnmd�cdkk_�
ptns_�ch�hmrdfm_msh�oqnedrrhnm_kldmsd�oqdo_q_sh+�k&_aa_rr_ldmsn�cdkk_�qdsqhatyhnmd�d�cdkkn�rs‘str�
rnbh_kd�d� k_�oqdrrhnmd�dbbdrrhu_�rth�rhrsdlh�ch�rnrsdfmn-

Hm�lnksh� ktnfgh� ê� bqdrbhts_+� hmnksqd+� k_� qhbghdrs_� ch� hmrdfm_msh+� bnm� tm� hlo_ssn� rtk� qdbkts_ldmsn�
ch� b_mchc_sh� ch� s_kdmsn-� Rdloqd�ohü� rodrrn� kd�oqdrrhnmh+� h� qhrbgh� d� kd�cheehbnksä�cdkk&hmrdfm_ldmsn�
rtodq_mn�fkh�hmsdqdrrh�d�kd�hmbkhm_yhnmh�ch�bnknqn�bgd�cdrhcdq_mn�hmrdfm_qd+�bnm�tm�bnmrdftdmsd�b_kn�
rhfmhehb_shun�cdfkh�hrbqhssh�_kk_�oqnedrrhnmd-�@k�bnmsdlon+�k_�cnl_mc_�bnmshmt_�_c�_tldms_qd9 dmsqn�
hk�1/2/�cnuq_mmn�drrdqd�_rrtmsh�pt_rh�6/�lhkhnmh�ch�mtnuh�hmrdfm_msh�ch�Rbtnk_�oqhl_qh_�d�rdbnmc_qh_�
hm�stssn�hk�lnmcn�odq�q_ffhtmfdqd�fkh�nahdsshuh�cdkk&NRR.RCF�3-�K_�rhst_yhnmd�ê�odffhnq_s_�ctq_msd�
k_�o_mcdlh_�c_�BNUHC,08�d�md�rdquhq_mmn�lnksh�_ksqh�odq�bnkl_qd�hk�utnsn�oqnunb_sn�c_�bnknqn�bgd�
k_rbh_mn�k_�oqnedrrhnmd-�Rdmy_�b_lah_ldmsh�rhfmhehb_shuh+�r_qä�cheehbhkd�_sshq_qd�hk�fq_m�mtldqn�ch�etstqh�
hmrdfm_msh�lnshu_sh�mdbdrr_qh�odq�qhronmcdqd�_�tm_�b_qdmy_�ch�ptdrs_�onqs_s_-�Ptdrsn�r_qä�tm�sdl_�
tqfdmsd�odq�kd�onkhshbgd�otaakhbgd�d�odq�k_�rnbhdsä�hm�fdmdq_kd-

Ptdrs_� rhst_yhnmd� ê� o_qshbnk_qldmsd� chrnlnfdmd_� sq_� O_drh� d� qdfhnmh-� Kd� l_ffhnqh� b_qdmyd�
ch� hmrdfm_msh� rh� qdfhrsq_mn�mdkk&@eqhb_� rta,r_g_qh_m_+� bgd� ê� k_� qdfhnmd� bnm� k_� ononk_yhnmd� hm� dsä�
rbnk_qd�hm�ohü�q_ohc_�bqdrbhs_-�R_qä�mdbdrr_qhn�hmsdqudmhqd�bnm�tqfdmy_�odq�_tldms_qd�k_�b_o_bhsä�
ch� hmrdfm_ldmsn� cdh� mtnuh� pt_cqh� ch� etstqh� hmrdfm_msh-� Rdaadmd� drhrs_mn� hlldmrh� s_kdmsh+� kd�
a_qqhdqd�c_k�otmsn�ch�uhrs_�cdkk&needqs_�rodrrn�khlhs_mn�k&_bbdrrn�_kkd�bdqshehb_yhnmh�d�_kkd�pt_khehbgd�
hm�lnksh�rdssnqh+�rnoq_sstssn�mdh�O_drh�hm�bth�kd�noonqstmhsä�ch�dctb_yhnmd�rtodqhnqd�rnmn�khlhs_sd-�
Cnuqdaadqn�drrdqd�oqdrh�hm�bnmrhcdq_yhnmd�_ooqnbbh�bqd_shuh�_k�qdbkts_ldmsn�d�_kkn�ruhktoon�cdfkh�
d�cdkkd�hmrdfm_msh�odq�q_eenqy_qd�kd�b_o_bhsä�knb_kh+�k_ccnud�onrrhahkd+�_sshmfdmcn�_k�qhbbn�onsdmyh_kd�
bnkk_anq_shun� cdkkd� bnltmhsä� _tsnbsnmd-
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K_�b_qdmy_�ch�hmrdfm_msh�pt_khehb_sh�rh�qhrbnmsq_�_mbgd�_�khudkkn�qdfhnm_kd+�rnoq_sstssn�_�b_tr_�cdkkd�
chrtft_fkh_myd-�Oqhl_�cdkk_�o_mcdlh_+�fkh�d�kd�hmrdfm_msh�drodqsh�d�adm�enql_sh�dq_mn�fhä�chrsqhathsh�
hm�lncn�chrdft_kd+�bnm�enqsh�cheedqdmyd�sq_�_qdd�tqa_md�d�qtq_kh�d�sq_�rbtnkd�bgd�rdquhu_mn�a_lahmh�
d�a_lahmd�ch�chudqrh�rsq_sh�rnbhndbnmnlhbh-�O_q_cnrr_kldmsd+�fkh�_lahdmsh�bgd�qhbghdcnmn�fkh�d�kd�

hmrdfm_msh�lhfkhnqh�d�ohü�drodqsh�rnmn�ch�rnkhsn�rdquhsh�c_�dctb_snqh�
dc�dctb_sqhbh�_kkd�oqhld�_qlh+�unknms_qh�n�mnm�pt_khehb_sh+�bnm�tm�
dkdu_sn� stqmnudq-� Nksqd� _kkd� onkhshbgd� odq� _sshq_qd� kd� mtnud�
fdmdq_yhnmh� mdkk_� oqnedrrhnmd+� rnmn� mdbdrr_qhd�lhrtqd� tqfdmsh�
odq�sq_ssdmdqd�fkh�d�kd�hmrdfm_msh�ohü�pt_khehb_sh-

K&_rrtmyhnmd� d� k_� bnmedql_� ch� hmrdfm_msh� hmchfdmh+� knb_kh� d�
ch_ronqhbh�mdkkd�rbtnkd�«�hm�_kbtmh�b_rh+�odq�qhrodbbgh_qd�ldfkhn�h�

o_sqhlnmh�btkstq_kh�cdh�knqn�rsdrrh�rstcdmsh�d�rstcdmsdrrd�«�onrrnmn�c_qd�tm�bnmsqhatsn�hlonqs_msd�
_kk_� u_knqhyy_yhnmd� cdkk_� chudqrhsä� d� _k�lhfkhnq_ldmsn� cdkk&_ooqdmchldmsn� cdfkh� rstcdmsh� d� cdkkd�
rstcdmsdrrd-� Hme_ssh+� h�oqnedrrhnmhrsh� d� kd�oqnedrrhnmhrsd�ch�ptdrsh�fqtooh�g_mmn�drodqhdmyd�ch� uhs_�
d� l_msdmfnmn� qdk_yhnmh� bnm� kd� bnltmhsä� bgd� odqldssnmn� knqn� ch� bnloqdmcdqd� h� ahrnfmh+� kd�
_rohq_yhnmh�d�h�lncdkkh�btkstq_kh�bgd�rnmn�ch�dmnqld�hlonqs_my_�mdkk_�bqd_yhnmd�ch�etstqh�dctb_shuh�
fhtrsh dc�dpth-

EnqlZyhnmd�cdkk hmrdfmZmsd

K_�enql_yhnmd�cdkk&hmrdfm_msd�cdud�drrdqd�qhodmr_s_�odq�_kkhmd_qrh�_kkd�oqhnqhsä�dctb_shud�d�nqhdms_qrh�
ldfkhn� qhrodssn� _kkd� rehcd� d� _kkd� oqnrodsshud� etstqd-� K_� rb_qr_� pt_khehb_yhnmd� ch�lnksh� hmrdfm_msh�
hm�u_qhd� qdfhnmh�cdk�lnmcn+� hm�o_qshbnk_qd�mdkk&@eqhb_�rta,r_g_qh_m_+� qhbghdcd�lhrtqd�tqfdmsh-�Mnm�
drhrsd� tm�lncdkkn� tmhbn� odq� ptdrsn� b_lah_ldmsn-� K_� bnkk_anq_yhnmd� sq_� h� u_qh� _ssnqh� kdf_sh� _kk_�
enql_yhnmd�cdkk&hmrdfm_msd�«�odq�drdlohn+�_tsnqhsä�otaakhbgd+�qhbdqb_snqh.qhbdqb_sqhbh+�_rrnbh_yhnmh�
ch�hmrdfm_msh+�kd‘cdq�cdkk_�bnltmhsä�dbb-�«�neeqd�k_�onrrhahkhsä�ch�bqd_qd�mtnuh�ro_yh�ch�_ooqdmchldmsn�
d� hmmnu_yhnmd-

K_�enql_yhnmd�cdkk&hmrdfm_msd�mnm�otö�hfmnq_qd�k_�qhkdu_my_�cdkk_�btkstq_�chfhs_kd�odq�hk�lncn�hm�bth�
k_�bnmnrbdmy_�uhdmd�oqncnss_�d�bhqbnk_�d�odq�h�b_lah_ldmsh�bgd�rs_�_oonqs_mcn�_kk_�uhs_�tl_m_�d�
_k�oh_mds_-�Rdmy_�tr_qd�k_�sdbmnknfh_�bnld�o_m_bd_+�h�ldch_�chfhs_kh�cdunmn�drrdqd�hmbktrh�mnm�rnkn�
bnld�ldyyn�odq�kn�ruhktoon�oqnedrrhnm_kd�lhrsn�d�_�chrs_my_+�l_�rnoq_sstssn�bnld�_qfnldmsn�ch�
rstchn-� Hmnksqd+� ê�mdbdrr_qh_�tm_� qhbdqb_� rtkkd�noonqstmhsä+� rtfkh� deedssh� odc_fnfhbh+� rtkkd�onrrhahkhsä�
dohrsdlhbgd�dc�dshbgd+�mnmbgç�rth�otmsh�cdankh�d�rtkkd�b_qdmyd�cdh�ldch_�d�cdkkd�oh_ss_enqld�chfhs_kh-

Tm_�enql_yhnmd�deehb_bd�cdkk&hmrdfm_msd�cdud�_eeqnms_qd�h�e_ssnqh�bgd�bnmsqhathrbnmn�_kk&_aa_mcnmn�
cdkk_� oqnedrrhnmd-� Odq� rnrsdmdqd� k_� oqnedrrhnmd� mnm� a_rs_� _ssq_qqd� tm� mtldqn� rteehbhdmsd� ch�
b_mchc_sh� d� b_mchc_sd� pt_khehb_sh+�l_� nbbnqqd� qhoqnfdss_qd� hk� qtnkn� cdkk&hmrdfm_msd� hm�lncn� bgd�
k_�bnkk_anq_yhnmd� sq_� h� sd‘l+�adm�rnrsdmts_�c_kkd�bnlodsdmyd+�c_kkd� qhrnqrd�d�c_kkd� hmeq_rsqtsstqd�
mdbdrr_qhd+�bnmrdms_�hk�rtbbdrrn�oqnedrrhnm_kd-�Odq�drdlohn+� hm�fq_m�o_qsd�cdk�lnmcn�ctq_msd�k_�
o_mcdlh_+� fkh� d� kd� hmrdfm_msh� g_mmn� rodqhldms_sn� rsqdrr� d�atqmnts� _� b_tr_� cdkk&hm_cdft_sdyy_�
cdkkd� oh_ss_enqld� sdbmnknfhbgd� d� cdkkn� ruhktoon� oqnedrrhnm_kd� odq� rnrsdmdqd� deehb_bdldmsd�
k&_ooqdmchldmsn� _� chrs_my_+� d� ch� bnmrdftdmy_� _kbtmh� g_mmn� _aa_mcnm_sn� k_� oqnedrrhnmd-

Rnmn�mdbdrr]qhd�lhrtqd�
tqfdmsh�odq�sq]ssdmdqd��
fih�d�id�hmrdfm]msh��
ohò�pt]ihehb]sh-
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HmrdfmZmsh�Zfkh�drnqch

Hm� pt_krh_rh� oqnedrrhnmd+� mnm� b&ê� mtkk_� ch� ohü� hlonqs_msd�cdk�lncn� hm� bth� kd� mtnud�fdmdq_yhnmh�
udmfnmn�_bbnksd�d�hmsdfq_sd-�H�oqnfq_llh�ch�hmrdqhldmsn�cnuqdaadqn�rnrsdmdqd�fkh�d�kd�hmrdfm_msh�
_kkd�oqhld�_qlh�ctq_msd�k_�e_rd�hmhyh_kd�bqtbh_kd�cdkk_�knqn�b_qqhdq_+�bnm�rsqtsstqd�ch�bnkk_anq_yhnmd�
odq� k_�oh_mhehb_yhnmd�cdkkd� kdyhnmh�d� hk� stsnq_ffhn�c_�o_qsd�ch� bnkkdfgh�ohü�drodqsh-�Ptdrs_� e_rd�ch�
sq_mrhyhnmd�sq_�k_�oqdo_q_yhnmd�d�k_�oq_shb_�oqnedrrhnm_kd�ê�k_�ohü�cdbhrhu_�mdkk_�uhs_�oqnedrrhnm_kd�
cdkk&hmrdfm_msd+� dootqd� ê� rodrrn� sq_rbtq_s_+� rh_� c_kkd� onkhshbgd� rh_� c_kk_� oqnedrrhnmd� rsdrr_+� d� ch�
bnmrdftdmy_� qdfhrsq_ h�ohü�_ksh� s_rrh�ch�_aa_mcnmn-

K_�oqnedrrhnmd�ch�hmrdfm_msd+�bnld�_ksqd+�ê�_rrnbh_s_�_�tm_�a_rd�ch�bnmnrbdmyd-�K_�bnmnrbdmy_�
oqnedrrhnm_kd� cdkk&hmrdfm_ldmsn� qhbghdcd� oqnbdrrh� ch� hmsdfq_yhnmd� d� rnbh_khyy_yhnmd� bgd�
bnhmunkfnmn�kd�hrshstyhnmh�ch�oqdo_q_yhnmd�hmhyh_kd�cdfkh�hmrdfm_msh+�kd�rbtnkd+�fkh�d�kd�hmrdfm_msh�
drodqsh-� Ptdrs_� bnmmdrrhnmd� ê� _mbnq_� ohü� hlonqs_msd� rd� bnmrhcdqh_ln� hk� b_lah_ldmsn� cdkkd�
bhqbnrs_myd+�cdh�bnmsdrsh+�cdfkh�_lahdmsh�ch�_ooqdmchldmsn�d�cdkk_�chudqrhsä�cdh�d�cdkkd�chrbdmsh�
mdkk&dctb_yhnmd�cdk�WWH�rdbnkn-�Kd�mtnud�rehcd�qhbghdcnmn�tm_�bnkk_anq_yhnmd�sq_�fdmdq_yhnmh�ch�
hmrdfm_msh-�Mhdmsd�otö�_hts_qd�_c�_eeqnms_qd�kd�rehcd�cdk�etstqn�ohü�ch�ptdrs_�b_o_bhsä�cdfkh�d�cdkkd�
hmrdfm_msh�ch�rnrsdmdqrh�_�uhbdmc_�bnld�tm_�bnltmhsä�ch�bnkkdfgh�rnkhc_kh-

Fkh�d�kd�hmrdfm_msh�fthc_mn�k_�bqd_yhnmd�ch�bnmnrbdmy_�pt_mcn�rh� hlodfm_mn�bnm�h�d�kd�chrbdmsh�
mdkk_�qhbdqb_,_yhnmd+�mdk�oqnakdl�rnkuhmf�d�mdk�k_unqn�ch�oqnfdssn+�n�mdkk_�rodqhldms_yhnmd�ch�mtnud�
sdbmhbgd-� Ptdrsh� oqnbdrrh� cnuqdaadqn� bnrshsthqd� k_� a_rd� odq� h� oqnfq_llh� ch� hmrdqhldmsn� d� odq�
k&hmsdfq_yhnmd�cdfkh�d�cdkkd�hmrdfm_msh�_kkd�oqhld�_qlh�mdkk_�oqnedrrhnmd+�_bb_msn�_�tm_�bnltmhsä�ch�
bnkkdfgh� bnkk_anq_shuh-

Ruhktoon�oqnedrrhnmZkd�bnmshmtn

Fkh�d�kd�hmrdfm_msh�g_mmn�ahrnfmn�ch�noonqstmhsä�ch�ruhktoon�oqnedrrhnm_kd+�enql_yhnmd�d�rnrsdfmn�
odq� k_unq_qd� bnm�fqtooh�ch�ononk_yhnmd�chudqrh�c_k�otmsn�ch� uhrs_�dsmhbn+� btkstq_kd�d� khmfthrshbn+�
bnrï� c_� hmbktcdqd� d� rnrsdmdqd� _cdft_s_ldmsd� chrbdmsh� bnm� drhfdmyd� rodbh_kh+� d� odqrnm_khyy_qd�
k&_ooqdmchldmsn-� Cdunmn� f_q_mshqd� tm� rnrsdfmn� _cdft_sn� _fkh� rstcdmsh� d� _kkd� rstcdmsdrrd� cdh�
fqtooh�rsnqhb_ldmsd�drbktrh�dc�dl_qfhm_sh-�Bhö chudms_�o_qshbnk_qldmsd�udqn�odq�kd�qdfhnmh�hm�bth�k_�
bnlonrhyhnmd�cdkkd�bk_rrh�onsqdaad�drrdqd�q_chb_kldmsd�sq_renql_s_�c_kk&_tldmsn�cdkkd�lhfq_yhnmh�
d�cdfkh�ronrs_ldmsh� hmsdqmh�cnutsh�_k�b_lah_ldmsn�bkhl_shbn+�_kk_�uhnkdmy_�rnbh_kd�d�onkhshb_�d�_h�
bnmekhssh�_ql_sh+�bnmchyhnmh�bgd�rh�oqdudcd�rh�hmsdmrhehbgdq_mmn�mdh�oqnrrhlh�_mmh-

Kn�ruhktoon�oqnedrrhnm_kd�cdud�drrdqd�o_qsd�ch�tm�bnmshmttl�bgd�hmhyh_�bnm�k_�enql_yhnmd�hmhyh_kd�
cdfkh� d cdkkd� hmrdfm_msh� d� kd� drodqhdmyd� rtk� b_lon� rtodquhrhnm_sd+� rdfthsd�c_kk&hmrdqhldmsn+� c_k�
stsnq_ffhn�d�c_kkn�ruhktoon�oqnedrrhnm_kd� hm�rdquhyhn�rt�a_rd�qdfnk_qd-�Tm_�oqnfqdrrhnmd�deehb_bd�
ktmfn� tm� odqbnqrn� ch� b_qqhdq_� cdud� drrdqd� kdf_s_� _� tmn� ruhktoon� oqnedrrhnm_kd� bnmshmtn� d�
rhfmhehb_shun+�lhq_sn�d�bnkkdf_sn�_kkd�_sshuhsä�ptnshch_md�cdfkh�d�cdkkd�hmrdfm_msh�d�e_bhkd�c_�hmsdfq_qd�
mdkk_� oq_shb_� oqnedrrhnm_kd-
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H�oqnfq_llh�ch�ruhktoon�oqnedrrhnm_kd�deehb_bh�rodrrn�rh�bnmbdmsq_mn�bgh_q_ldmsd�rt�bhö�bgd�fkh�
rstcdmsh�d�kd�rstcdmsdrrd�cnuqdaadqn�hlo_q_qd�d�rt�bhö�bgd�fkh�d�kd�hmrdfm_msh�onrrnmn�e_qd�odq�
rnrsdmdqd�s_kd�_ooqdmchldmsn�d�odq�u_kts_qd�h�knqn�oqnfqdrrh-�H�oqnfq_llh�ohü�deehb_bh�rh�drsdmcnmn�
rt odqhnch�ch�sdlon�qdk_shu_ldmsd�ktmfgh+�rnmn�_kldmn�hm�o_qsd�a_r_sh�rtkk_�rbtnk_�d�hmbnqonq_sh�
mdkk&drodqhdmy_+� d� enqmhrbnmn� qhodstsd� noonqstmhsä� ch� _ookhb_qd� pt_msn� _ooqdrn� d� ch� ruhktoo_qd�
bnmnrbdmyd�odc_fnfhbgd� d� bnmbdsst_kh-

IX�rnihcXqhdsÈ�otaaihbX�odq�sqXrenqlXqd�
i hmrdfmXldmsn
@eehmbgç�fkh�d�kd�hmrdfm_msh�onrr_mn�bnmsqhathqd�_�tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd+�
ê� mdbdrr_qhn� _oonqs_qd� hlonqs_msh� b_lah_ldmsh� mdkkd� onkhshbgd� bgd� qdfnk_mn� k_� rdkdyhnmd+�
k_� oqdo_q_yhnmd� d� kd� sq_hdssnqhd� ch� b_qqhdq_� cdfkh� d� cdkkd� hmrdfm_msh� d� mdkk&nqf_mhyy_yhnmd� cdkk_�
oqnedrrhnmd� rsdrr_-� K_� bnkk_anq_yhnmd� mnm� cnuqdaad� khlhs_qrh� _�ldssdqd� fkh� d� kd� hmrdfm_msh� ch�
eqnmsd�_�l_ffhnqh� qdronmr_ahkhsä+�l_�cnuqdaad�drrdqd�rnrsdmts_�d�cns_s_�ch� qhrnqrd� ehm_myh_qhd�
bgd�bnmrdms_mn�knqn�ch�hlodfm_qrh�bnm�tm&_loh_�rdqhd�ch�rnffdssh�hmsdqdrr_sh�_kk&dctb_yhnmd+�hm�
o_qshbnk_qd� kd� e_lhfkhd� d� kd� bnltmhsä+� k&dctb_yhnmd� rtodqhnqd�d�tm_� rdqhd ch� hrshstyhnmh� rnbh_kh-

Bnmchyhnmh�ch�kZunqn�cdkk hmrdfmZmsd

Mnmnrs_msd� fkh� rstch� chlnrsqhmn� bgd� k_� pt_khsä� cdkk&hmrdfm_ldmsn� ê� hk� oqhmbho_kd� e_ssnqd� b_o_bd� ch�
cdsdqlhm_qd� h� qhrtks_sh�cdfkh� rstcdmsh� d�cdkkd� rstcdmsdrrd�_kk&hmsdqmn�cdkk_� rbtnk_+�fkh� d� kd� hmrdfm_msh�
bnmshmt_mn�_�drrdqd�onbn�qhbnmnrbhtsh+�onbn�_ooqdyy_sh+�rnssno_f_sh�d�mnm�_cdft_s_ldmsd�rnrsdmtsh-�
Kd�ptdrshnmh�qdk_shud�_k�odqbnqrn�cdkk_�b_qqhdq_�cdfkh�d�cdkkd�hmrdfm_msh+�_kk_�rt_�fdrshnmd+�_kk_�lnshu_yhnmd�
cdfkh�d�cdkkd�hmrdfm_msh�d�_kk_�rncchre_yhnmd�rtk�k_unqn�rh�rnmn�chlnrsq_sd�cheehbhkh�c_�qhrnkudqd�hm�stssn�hk�
lnmcn�rdmy_�kd�cnutsd�lhrtqd�ch�hmudrshldmsn�d�kd�unknmsä�otaakhbgd-�K&dbbdrrhun�_eehc_ldmsn�_�
rtookdmsh�n�_�hmrdfm_msh�onbn�pt_khehb_sh�otö�dqncdqd�k_�oqnedrrhnmd�d�k&dctb_yhnmd�otaakhb_-

Kd� rb_qrd� bnmchyhnmh� ch� k_unqn� d� ch� qdsqhatyhnmd� onrrnmn� _kknms_m_qd� onsdmyh_kh� hmrdfm_msh-�
K_� ptdrshnmd� ch� fdmdqd� mdk� k_unqn� cdfkh� d� cdkkd� hmrdfm_msh� cnuqdaad� qhl_mdqd� uhrhahkd� _mbgd�
mdkk&_m_khrh�ch�ptdrsd� sdmrhnmh�d� qhbghdrsd+� hm�pt_msn� k&_tldmsn�cdkkd� hmrdfm_msh� hm�_kbtmh�O_drh�
g_� enqmhsn� tm_� rbtr_� odq� chlhmthqd� kd� qdsqhatyhnmh� n� _lokh_qd� h� chu_qh� mdkk&dpthsä� qdsqhatshu_-� É�
mdbdrr_qhn lhfkhnq_qd kd bnmchyhnmh ch k_unqn cdfkh d cdkkd hmrdfm_msh+ mnm rnkn _ssq_udqrn k_
qdsqhatyhnmd+�l_�_mbgd�qhctbdmcn�kd�chldmrhnmh�cdkkd�bk_rrh+�lhfkhnq_mcn�k_�rhbtqdyy_�rbnk_rshb_+�
q_eenqy_mcn�hk�qhbnmnrbhldmsn�d�k_�kdfhsshlhsä�oqnedrrhnm_kd+�_tldms_mcn�hk�rnrsdfmn�hrshstyhnm_kd�
d� oqnltnudmcn� btkstqd� ch� bnkk_anq_yhnmd-

Mdk�bnlokdrrn+�nbbnqqd�qhudcdqd�kd�b_qqhdqd�cdfkh�d�cdkkd�hmrdfm_msh-�H�oqnfqdrrh�cnuqdaadqn�drrdqd�
a_r_sh� rtkk_� bnlodsdmy_+� rtkkn� ruhktoon� oqnedrrhnm_kd� d� rtkk&hlodfmn� mdh� oqnfq_llh� rbnk_rshbh+�
d� hmbktcdqd� hk� stsnq_ffhn�odq�fkh� d� kd� hmrdfm_msh� _kkd�oqhld�_qlh+� k_�oh_mhehb_yhnmd�bnltmd�bnm� h�
bnkkdfgh�d�kd�bnkkdfgd+�k_�bnmctyhnmd�ch�_qdd�n�bhbkh�chrbhokhm_qh+�k&nqf_mhyy_yhnmd�ch�rdquhyh�ch�rnrsdfmn�
bnld� stsnq�n�bnmrhfkhdqh+�fkh� _mmh� r_aa_shbh�odq� k_� qhbdqb_�d� kn� ruhktoon�oqnedrrhnm_kd+� sq_�fkh� _ksqh-��

QD,HLL@FHM@QD�H�MNRSQH�ETSTQH�HMRHDLD�»�Tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd

ASogsnin�4 ùG��Gk�kZunqn�sqZrenqlZshun�cdkk hmrdfmZmsd

8.



Hm� tm� bnmsdrsn� ch� bqdrbdmsh� oqdrrhnmh+� fkh� d� kd� hmrdfm_msh� bghdcnmn� tm� q_oonqsn� ohü� dpthkhaq_sn�
sq_� qdpthrhsh� atqnbq_shbh� d� odc_fnfhbh+� d� bgd� rh� sdmf_� bnmsn� cdk� k_unqn� hmuhrhahkd� hlokhbhsn�
mdkk&hmrdfm_ldmsn+� odq� drdlohn� mdh� bnmsdrsh� hm� bth� fkh� d� kd� hmrdfm_msh� rnmn� oqnenmc_ldmsd�
hlodfm_sh� bnm� kd� knqn� bnltmhsä-

É�mdbdrr_qh_�tm_�qduhrhnmd�_bbtq_s_�cdfkh rs_stsh+�cdkkd�mnqld�d�cdh�b_qhbgh�ch�k_unqn�cdfkh�d�cdkkd�
hmrdfm_msh�c_�tm_�oqnrodsshu_�ch�fdmdqd�bnrï�c_�_kkhmd_qkh�_kkd�mtnud�oqhnqhsä�dctb_shud-� Hmnksqd+�ê�
hlonqs_msd�qhbnmnrbdqd�k_�bnlo_qr_�ch�mtnud�enqld�ch�bnmsqnkkn+�_ssq_udqrn�qhbghdrsd�d�sdbmnknfhd�
ch�qdronmr_ahkhyy_yhnmd�bgd�rodrrn�qhctbnmn�k&_tsnmnlh_�cdfkh�d�cdkkd�hmrdfm_msh-�K&_tldmsn�cdh�
sdrs�rt�k_qf_�rb_k_+� k_�u_kts_yhnmd�cdfkh�d�cdkkd�hmrdfm_msh+� kd�hrodyhnmh�rbnk_rshbgd+�fkh�rs_mc_qc�ch�
hmrdfm_ldmsn� rnmn� rnkn� _kbtmh� drdloh� cdkkd� odr_msh� oqdrrhnmh� hlonrsd� _fkh� d� _kkd� hmrdfm_msh+�
rodrrn�rdmy_�tm�_cdft_sn�rnrsdfmn-

@kbtmh� rhrsdlh� dctb_shuh� g_mmn� _bbnksn� kd� sdbmnknfhd�cdkk&hmsdkkhfdmy_� _qshehbh_kd� bnld�tm�lncn�
odq� lhfkhnq_qd� k_� fnudqm‘mbd� hmsdqm_+� k&deehbhdmy_� d� k_� qdronmr_ahkhsä� otaakhb_-� Rd� c_� tm� k_sn� bh�
rnmn�ft_c_fmh�hm�sdqlhmh�ch�bnmnrbdmy_�d�ch�uhrhahkhsä�cdh�oqnbdrrh�dctb_shuh+�c_kk&_ksqn�k_�bqdrbhs_�
cdkkd sdbmnknfhd ch _ooqdmchldmsn _tsnl_shbn qhrbgh_ ch eq_lldms_qd h oqnbdrrh dctb_shuh
hm� |hmrhdlh� ch� c_sh–� d� ch� _bbdkdq_qd� kd� sdmcdmyd� _k� l_m_fdqh_khrln+� _kk_� rnqudfkh_my_� d� _kk_� cd,
oqnedrrhnm_khyy_yhnmd�cdfkh�d�cdkkd�hmrdfm_msh-�Hm�o_qshbnk_qd+�k&trn�cdk�rnesv‘qd�ch�qhbnmnrbhldmsn�
e_bbh_kd� d� cdkk&hmsdkkhfdmy_� _qshehbh_kd� odq� hk� lnmhsnq_ffhn� ch� rstcdmsh+� rstcdmsdrrd� d� hmrdfm_msh�
c_�o_qsd�cdfkh�Rs_sh+�bgd�onsqdaadqn�tshkhyy_qd�s_kh� qhrnqrd�odq� k_�rnqudfkh_my_�onkhshb_+�ê�bnmsq_qhn�
_kk&_qshbnkn� 15� cdkk_� Chbgh_q_yhnmd� Tmhudqr_kd� cdh� Chqhssh� Tl_mh� cdkkd� M_yhnmh� Tmhsd+� bgd� _eedql_�
k&nahdsshun� cdkk&dctb_yhnmd� bnld� oqnlnyhnmd� cdkkd� khadqsä� enmc_ldms_kh� d� cdh� chqhssh� tl_mh-

Hk�k_unqn�cdfkh�d�cdkkd�hmrdfm_msh�bnlonqs_�tm&dmnqld�qdronmr_ahkhsä�d+�hm�pt_msn�s_kd+�cdud�qdmcdqd�
bnmsn� _kk_� rnbhdsä� d+� rnoq_sstssn+� _k� etstqn-� Odq� ptdrsn�lnshun� cdunmn� rdmshqrh� rhbtqh� ch� k_unq_qd�
hm�tm�_lahdmsd�ch�_odqstq_�d� ehctbh_�d�rdmshqrh� khadqh�ch�oqnltnudqd�mtnuh�lnch�ch�odmr_qd�d�ch�
_oo_qsdmdqd�_k�lnmcn+�bnr_�bgd�ê�hm�bnmsq_rsn�bnm�_kbtmd�qdbdmsh�enqld�ch�qdronmr_ahkhsä�a_r_sd�
rt tm�dbbdrrhun�l_m_fdqh_khrln�d�bnqonq_shuhrln�bgd�hmcdankhrbd�ohtssnrsn�bgd�rnrsdmdqd�hk�knqn�
k_unqn-

QXoonqsh�bnmshmth�cdiid�tmhudqrhsÈ��
bnm�fih�d�id�hmrdfmXmsh
Drhrsd� tm� kdf_ld� hmshln� sq_� k&dctb_yhnmd� rtodqhnqd� d� k_� oqnedrrhnmd� ch� hmrdfm_msd� d� kd� mtnud�
bnmehftq_yhnmh� hrshstyhnm_kh�cnuqdaadqn�hmb_qm_qd�ptdrsn�kdf_ld-�K&hcd_�ch�qd,hll_fhm_qd�h�mnrsqh�
etstqh� hmrhdld� cnuqdaad� sq_ctqrh� hm� tm� hlodfmn _kk_� bnkk_anq_yhnmd� d� _kk_� bnnodq_yhnmd� sq_�
rbtnkd+� hmrdfm_msh�d�tmhudqrhsä�mdkk_� enql_yhnmd�hmhyh_kd�cdfkh�d�cdkkd� hmrdfm_msh�d�mdkkn�ruhktoon�
oqnedrrhnm_kd�bnmshmtn-�K&dctb_yhnmd�rtodqhnqd�ê� hm�fq_cn�ch�rehc_qd�d�ok_rl_qd�kd�ldms_khsä�d� kd�
odc_fnfhd�cdkk_�oqnrrhl_�fdmdq_yhnmd�ch�dctb_snqh�d�dctb_sqhbh-�@� knqn�unks_+�fkh� dctb_snqh�d� kd�
dctb_sqhbh�onrrnmn�_hts_qd� kd�tmhudqrhsä�_� sq_renql_qrh+�_� qhmmnu_qd� k_� knqn�lhrrhnmd�otaakhb_�d�_�
bnloqdmcdqd�ldfkhn� hk� qtnkn� bgd� runkfnmn� hm� dbnrhrsdlh� dctb_shuh� ohü� _loh-
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Sq_�stssd�kd�bnmmdrrhnmh�bgd�onrrnmn�drhrsdqd�sq_�lnmcn�_bb_cdlhbn�d�cnbdmsh+�nbbnqqd�q_eenqy_qd�
k&hlodfmn�bnmbqdsn�cdkkd�tmhudqrhsä�mdkk_�enql_yhnmd�cdfkh�d�cdkkd�hmrdfm_msh-�Rsnqhb_ldmsd+�ptdrsn�
ê� rs_sn� tmn� cdh� oqhmbho_kh� bnkkdf_ldmsh� sq_� k&dctb_yhnmd� oqhl_qh_� d� rdbnmc_qh_� d� kd� tmhudqrhsä-�
Stss_uh_+�mdkk_�l_ffhnq�o_qsd�cdh�ktnfgh+�rnmn�mdbdrr_qh�b_lah_ldmsh�enmc_ldms_kh�mdh�oqnfq_llh�
d�mdkkd�rsq_sdfhd�ch�enql_yhnmd�cdfkh�d�cdkkd�hmrdfm_msh-

Hk�ohü�hlonqs_msd�ch�ptdrsh�hlodfmh�ê�k_�mdbdrrhsä�ch�tm�_ooqnbbhn�a_r_sn�rtkk_�qdk_yhnmd+�pt_mcn�
rh� bnrsqthrbnmn� d� rh� hlokdldms_mn� oqnfq_llh� dctb_shuh� odq� hmrdfm_msh+� hm� o_qshbnk_qd� mdkk_�
oqdo_q_yhnmd� hmhyh_kd� cdfkh� d� cdkkd� hmrdfm_msh-� Mç� kd� tmhudqrhsä� mç� kd� rbtnkd� rnmn� hm� fq_cn� ch�
hmsq_oqdmcdqd� c_� rnkd� k_� oqdo_q_yhnmd� hmhyh_kd� cdfkh� hmrdfm_msh-� @kbtmh� oqnfq_llh� bnkl_mn�

ptdrsn� chu_qhn� bnmbdmsq_mcnrh� rtkk_� qd_khyy_yhnmd� ch� mtnuh�
ro_yh�d�bnmsdrsh�hm�bth�lnksdokhbh�_ssnqh�cdkk&dctb_yhnmd+�sq_�bth�
_tsnqhsä�otaakhbgd+�_rrnbh_yhnmh�ch� hmrdfm_msh�d� hmhyh_shud�mnm�
fnudqm_shud+�onrrnmn�qhtmhqrh�odq�tm�k_unqn�bnmfhtmsn�cdchb_sn-�
@ksqh� oqnfq_llh� rh� hmrdqhrbnmn� oqnenmc_ldmsd� mdkkd� rbtnkd+�
_cnss_mcn� tm� _ooqnbbhn� _kk&_ooqdmchldmsn� d� _kk&_yhnmd�
nqhdms_sn� _kk&hmc_fhmd-� Ptdrsh� mnm� cdunmn� drrdqd� khlhs_sh� _kkd�
E_bnksä� ch� Rbhdmyd� cdkk&dctb_yhnmd+� l_� onrrnmn� bnkkdf_qd�
k&_ooqdmchldmsn� oqhl_qhn� d� rdbnmc_qhn� _kk&hmsdqn� rodssqn� cdk�
o_sqhlnmhn�bnltmd�ch�bnmnrbdmyd�_u_my_sd�d�lnahkhs_sd�c_kkd�

tmhudqrhsä-� Oqnoqhn� bnld� kd� tmhudqrhsä� hm� lnksh� ktnfgh� g_mmn� _uuh_sn� k_� rbhdmy_� d� h� |o_qbgh–�
hmctrsqh_kh+�_aah_ln�ahrnfmn�ch�ro_yh�_m_knfgh�hmbdmsq_sh�rtkk&dctb_yhnmd�bgd�qhtmhrb_mn�kd�o_qsh�
hmsdqdrr_sd� ch� nfmh� shon� odq� k_� oqnfdss_yhnmd� cdkk&_ooqdmchldmsn� bnmchuhrn� d� hk� k_unqn� ch�
oqdo_q_yhnmd�cdfkh�d�cdkkd�hmrdfm_msh-

Tm�hlodfmn�bnqqdk_sn�qhft_qc_�hk�q_eenqy_ldmsn�cdh�oqnfq_llh�ch�hmrdqhldmsn�oqnedrrhnm_kd�cdfkh�
d�cdkkd�hmrdfm_msh-�H�lhfkhnqh�c_mmn�oqhnqhsä�_k�stsnq_ffhn�d�_rrhbtq_mn�k_�rnbh_khyy_yhnmd�cdh�d�cdkkd�
fhnu_mh� hmrdfm_msh� enqmdmcn�tm&_cdft_s_� sq_mrhyhnmd� sq_� h�odqhnch�ch� ruhktoon�oqnedrrhnm_kd�d� k_�
qdk_shu_�oq_shb_:�stssn�bhö�qhbghdcd�tm_�enqsd�bnkk_anq_yhnmd�c_�o_qsd�cdkkd�tmhudqrhsä�d�cdfkh�hrshstsh�ch�
enql_yhnmd�rtodqhnqd�odq�hmrdfm_msh-�Hk�bnms_ssn�bnmshmtn sq_�hmrdfm_msh�d�tmhudqrhsä�otö�bnmsqhathqd�
mnsdunkldmsd� _k� lhfkhnq_ldmsn� cdkkd� rbtnkd� d� _h� oqnbdrrh� ch� sq_renql_yhnmd� cdkk&dctb_yhnmd-�
�H�oqnfq_llh�d�kd�e_bnksä�cdunmn�qhl_mdqd�hlodfm_sh�bnm�fkh�d�kd�hmrdfm_msh�ctq_msd�stss_�k_�knqn�
b_qqhdq_� oqnedrrhnm_kd+� hmbnq_ffh_mcn� tm� q_oonqsn� ch_kdsshbn� hm� bth� fkh� dctb_snqh� d� kd� dctb_sqhbh�
qhonqs_mn�kd�bnmnrbdmyd�cdk� knqn� k_unqn�mdh� knqn�bdmsqh�ch� enql_yhnmd�d�mdkkd� knqn�tmhudqrhsä-

Hmehmd+�_mbgd� kn� ruhktoon�odc_fnfhbn�cdk�bnqon�cnbdmsh�mdkk&dctb_yhnmd�rtodqhnqd� qhbghdcd�tm_�
sq_renql_yhnmd-�H�enql_snqh+�kd�enql_sqhbh+�h�d�kd�cnbdmsh�ch�tmhudqrhsä�d�bdmsqh�ch�enql_yhnmd�g_mmn�
lnksn� c_� ft_c_fm_qd� hlodfm_mcnrh� mdkk_� oh_mhehb_yhnmd+� mdkk&hmrdfm_ldmsn� d� mdk� rnrsdfmn�
_kk&_ooqdmchldmsn�cdfkh�rstcdmsh�d�cdkkd�rstcdmsdrrd�hm�lncn�bnkk_anq_shun-�Kd�odc_fnfhd�cdkk_�
rnkhc_qhdsä�d�cdkk_�bnkk_anq_yhnmd�mnm�rnmn�ldmn�bqtbh_kh�mdkk&dctb_yhnmd�rtodqhnqd�ch�pt_msn�kn�
rh_mn�odq�a_lahmh+�a_lahmd�d�_cnkdrbdmsh:�_myh+�_rrtlnmn�tm_�qhkdu_my_�_mbnq_�l_ffhnqd�odq�kd�
fdmdq_yhnmh�dldqfdmsh�ch�oqnedrrhnmhrsh+� kd‘cdq�d� qhbdqb_snqh�bgd� kd�tmhudqrhsä�lhq_mn�_� enql_qd-

Mà�id�tmhudqrhsÈ��
mà�id�rbtnid�rnmn�hm�fq]cn�
ch�hmsq]oqdmcdqd�c]�rnid��
i]�oqdo]q]vhnmd�hmhvh]id�
cdfih d�cdiid�hmrdfm]msh-
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K hmrdfmZmsd�mdk�oqnbdrrn�cdbhrhnmZkd�dctbZshun�d�mdkkZ�redqZ�otaakhbZ

Nffh�ê�hmmdf_ahkd�k&hlonqs_my_�ch�tm_�redq_�otaakhb_�hm�bth�kd�ptdrshnmh�dctb_shud�rh_mn�nffdssn�
ch� chrbtrrhnmd� d� cdkhadq_yhnmd-� Mnm� rh� sq_ss_� rnkn� ch� chrbtsdqd� n� ch� bnmrtks_qrh+� l_� ch� bnrsqthqd�
ldbb_mhrlh� cdbhrhnm_kh� bnm� k_� o_qsdbho_yhnmd� ch� _tsnqhsä� otaakhbgd+� fdmhsnqh+� bnltmhsä+� dmsh�
otaakhbh�d�oqhu_sh+�_rrnbh_yhnmh�d�lnuhldmsh�fhnu_mhkh+�mnmbgç�cdfkh�d�cdkkd�hmrdfm_msh�d�cdkkd�knqn�
nqf_mhyy_yhnmh-

K_� oqnedrrhnmd� ch� hmrdfm_msd� mnm� rh� dr_tqhrbd� mdkkn� ro_yhn� oqnedrrhnm_kd+�l_� oqnrdftd� mdkkn�
ro_yhn� otaakhbn+� mdkk_� uhs_� rnbh_kd� d� mdkk_� bnrsqtyhnmd� cdk� admd� bnltmd-� Hm� ptdrsn� rdmrn+� ê�
o_qshbnk_qldmsd� hlonqs_msd�bgd�fkh�d� kd� hmrdfm_msh�o_qsdbhohmn�_kk_�cdehmhyhnmd�cdkkd�onkhshbgd�
otaakhbgd-� Hm� lnksh� bnmsdrsh� ptdrsn� mnm� _uuhdmd9� fkh� d� kd� hmrdfm_msh� rnmn� dr_tsnq_sh+� g_mmn�
onbn�l_qfhmd�c&_yhnmd�d�mnm�udmfnmn�_bbnksh�mdh�cha_sshsh�d�mdkkd�cdkhadq_yhnmh�rtkkd�onkhshbgd�
dctb_shud-

Drrdqd�tm�hmrdfm_msd�rhfmhehb_�_bpthrhqd�tm_�onrhyhnmd�_kk&hmsdqmn�cdkk_�oqnedrrhnmd�dc�droqhldqrh�
otaakhb_ldmsd�rtkkd�oqhmbho_kh�ptdrshnmh�dctb_shud�d�rtkk_�bnrsqtyhnmd�cdkkd�onkhshbgd�otaakhbgd-�
Ptdrs_�o_qsdbho_yhnmd�mnm�ê�hmsdr_�oqhmbho_kldmsd�_�chedmcdqd�h�knqn�hmsdqdrrh+�l_�_�oqnhdss_qd�k_�
knqn�unbd�d�kd�knqn�bnmnrbdmyd�hm�tm_�redq_�rnbh_kd�d�onkhshb_�ohü�_loh_-

Ft_qc_mcn� _k� etstqn+� ê� hlonqs_msd� rnssnkhmd_qd� bgd� hk� k_unqn� cdkk&hmrdfm_msd� mnm� rh� khlhs_�
_kkn� ro_yhn� cdkk&_tk_+� l_� cnuqdaad� drsdmcdqrh� _kk&hmsdq_� nqf_mhyy_yhnmd� d� _yhnmd� cdkk_� rbtnk_-�
K&hmrdfm_msd� runkfd�tm� qtnkn�drrdmyh_kd�mdk� bnmrdmshqd� _kkd� rbtnkd�ch�chudms_qd�nqf_mhyy_yhnmh�
ch�_ooqdmchldmsn+�hm�bth�fkh�d�kd�hmrdfm_msh�c_mmn�enql_�d�bnmchuhcnmn�tm_�uhrhnmd�hmbdmsq_s_�
rtkk&_ooqdmchldmsn� odq� stssh� fkh� rstcdmsh� d� kd� rstcdmsdrrd� d� hm� bth� bh� rnmn� noonqstmhsä� ch�
_ooqdmchldmsn�bnmshmtn�odq�stssn�hk�odqrnm_kd-�Fkh�d�kd�hmrdfm_msh�onrrnmn�drrdqd�h�ohnmhdqh�cdfkh�
renqyh�odq�bnkk_anq_qd�d�hlo_q_qd�hmrhdld�hm�tm_�btkstq_�ch�qhbdqb_+�hmmnu_yhnmd�dc�droknq_yhnmd+�d�
oqnltnudqd� rhrsdlh� hmsdfq_sh� odq� k&nqf_mhyy_yhnmd� d� k_� bnmchuhrhnmd� cdkk&_ooqdmchldmsn-

Oqhmbhoh�fthcX�odq�hi�chXinfn�d�i Xxhnmd
Ptdrsn�b_ohsnkn�g_�oqnonrsn�bgd+�hm�tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd+�k&hmrdfm_ldmsn�
cnuqdaad� drrdqd� tksdqhnqldmsd� oqnedrrhnm_khyy_sn� bnld� renqyn� bnkk_anq_shun+� hm� bth� fkh� d� kd�
hmrdfm_msh� rnmn� qhbnmnrbhtsh� odq� hk� knqn� k_unqn� bnld� oqnctssnqh� ch� bnmnrbdmy_� d� ehftqd,bgh_ud�
mdkk_�sq_renql_yhnmd�dctb_shu_�d�rnbh_kd-�Ft_qc_mcn�_k�1/4/+�bh�rnmn�pt_ssqn�oqhmbhoh�bgd�onrrnmn�
_hts_qd�_�fthc_qd� hk�ch_knfn�d� kd�_yhnmh�mdbdrr_qh�odq�onqs_qd�_u_msh�ptdrs_� q_bbnl_mc_yhnmd9

�� IZ�bnkkZanqZyhnmd�d�hk�kZunqn�hm�ma�e�cnuqdaadqn�bZqZssdqhyyZqd�hk�kZunqn�cdkk hmrdfmZmsd-�
Cnuqdlln� rnrsdmdqd� fkh� d� kd� hmrdfm_msh� _� k_unq_qd� hmrhdld� bnld� bnnqchm_snqh� b_o_bh� ch�
_lahdmsh+� qdk_yhnmh+�ro_yh�d� sdloh�dctb_shuh-�K&hmrdfm_ldmsn�ch�pt_khsä�ê�oqncnssn�c_�sd_l�d�
_lahdmsh�e_unqdunkh�bgd�_rrhbtq_mn�bgd�kd�drhfdmyd�ehrhbgd+�rnbh_kh�dc�dlnshud�cdfkh�rstcdmsh�d�
cdkkd� rstcdmsdrrd rh_mn� rncchre_ssd-
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�� IZ� oqnctyhnmd� ch� bnmnrbdmyZ’� kZ� qhekdrrhnmd� d� kZ� qhbdqbZ� cnuqdaadqn� chudmsZqd� oZqsd�
hmsdfqZmsd�cdkk hmrdfmZldmsn-�Fkh�d�kd�hmrdfm_msh�cnuqdaadqn�drrdqd�rnrsdmtsh�d�qhbnmnrbhtsh�
bnld� chrbdmsh� hmsdkkdsst_kldmsd� hlodfm_sh� bgd� hcdmshehb_mn� mtnud� _qdd� ch� hmc_fhmd� d�
hmmnu_yhnmd+� cdehmhrbnmn� cnl_mcd� ch� qhbdqb_� d� fdmdq_mn� mtnud� oq_shbgd� odc_fnfhbgd-

�� I ZtsnmnlhZ� d� kZ� khadqsÈ� cdkk hmrdfmZmsd� cnuqdaadqn� drrdqd� rnrsdmtsd-� Nbbnqqd�
hmbnq_ffh_qd� tm_� enqsd� hcdmshsä� oqnedrrhnm_kd� cdfkh� d� cdkkd� hmrdfm_msh-� Bhö� bnloqdmcd�
tm&_cdft_s_� _rrtmyhnmd� d� tmn� ruhktoon� oqnedrrhnm_kd� bnmshmtn� bgd� f_q_mshrb_� knqn� k_�
onrrhahkhsä� ch� tshkhyy_qd� deehb_bdldmsd� hk� knqn� fhtchyhn� d� k_� knqn� drodqhdmy_� mdk� oqnfdss_qd� d�
fthc_qd� k&_ooqdmchldmsn� cdfkh� rstcdmsh� d� cdkkd� rstcdmsdrrd-

�� I hmrdfmZmsd� cnuqdaad� oZqsdbhoZqd� Zk� chaZsshsn� otaakhbn� d� Zk� chZknfn� rth� etstqh�
cdkk dctbZyhnmd-�Cnaah_ln�f_q_mshqd�k_�oqdrdmy_�cdfkh�d�cdkkd�hmrdfm_msh�mdh�ch_knfgh�rnbh_kh�
d� mdh� ldbb_mhrlh� cdbhrhnm_kh� o_qsdbho_shuh� mdbdrr_qh� odq� qd,hll_fhm_qd� bnkkdsshu_ldmsd�
k&dctb_yhnmd-

Mdk� cdehmhqd� tm� mtnun� bnmsq_ssn� rnbh_kd� odq� k&dctb_yhnmd+� cnuqdlln� hrohq_qbh� _� ptdrsh� pt_ssqn�
oqhmbhoh�fthc_�qdk_shuh�_k�k_unqn�sq_renql_shun�cdkk&hmrdfm_msd-�Hk�ch_knfn�bnmchuhrn�rtkk&hmrdfm_ldmsn+�
rtfkh�d�rtkkd�hmrdfm_msh�ê�tm_�o_qsd�drrdmyh_kd�cdk�qhmmnu_ldmsn�cdkk&dctb_yhnmd-
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BZohsnkn�5
RXiuXftXqcXqd�d�sqXrenqlXqd�
id�rbtnid

I]�b]r]�dq]�hi�itnfn�hm�bth�dqn�bnrsqdss]��
]�bnmenql]qlh�]ii hll]fhmd�ch�pt]ibtm�]isqn��
rt�bgh�d�bgd�bnr]�]uqdh�cnutsn�drrdqd-�I]�rbtni]��

dq]�hi�itnfn�hm�bth�onsdun�chldmshb]qd�ptdii hn�d’�]ssq]udqrn�
id�hcdd’�qdhmudms]qlh-�V---[�I ]ti]’�bnm�stssh�h�rtnh�ihlhsh’�
qhl]md�tm�itnfn�ch�onrrhahihsÈ-�Gm�ptdi�b]lon�ch�onrrhahihsÈ’�
]aah]ln�i noonqstmhsÈ�ch�i]unq]qd�odq�i]�ihadqsÈ’�ch�bghdcdqd�
]�mnh�rsdrrh�d�]h�mnrsqh�bnlo]fmh�d�id�bnlo]fmd�tm ]odqstq]�
ch�ldmsd�d�btnqd�bgd�bh�bnmrdms]�ch�]eeqnms]qd�i]�qd]isÈ�
]mbgd�ldmsqd�hll]fhmh]ln�bniidsshu]ldmsd�cdh�lnch��
ch�nisqdo]rr]qd�h�bnmehmh’�ch�sq]rfqdchqd-�
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Id�rbtnkd�z�odq�k hmbktrhnmd’�k dpthsÈ�d�hk�admdrrdqd�hmchuhctZkd�d�bnkkdsshun�bgd�rnrsdmfnmn�z�
cnuqdaadqn�drrdqd�ktnfgh�dctbZshuh�oqnsdssh�d�Zmbgd�qd,hllZfhmZsh�odq�ldfkhn�oqnltnudqd�
kZ�sqZrenqlZyhnmd�cdk�lnmcn�udqrn�etstqh�ohè�fhtrsh’�dpth�d�rnrsdmhahkh-

Odq� qdmcdqd� onrrhahkh� odc_fnfhd� ch� bnnodq_yhnmd� d� rnkhc_qhdsä� d� q_eenqy_qd� kd� qdk_yhnmh� bnm� hk�
o_sqhlnmhn� bnltmd� ch� bnmnrbdmyd+� ê� enmc_ldms_kd� _udqd� sdloh� d� ro_yh� cdchb_sh� _� ptdrsh�
ehmh-� Kd� rbtnkd+� bnm� stssd� kd� knqn�onsdmyh_khsä�d�oqnldrrd+� h� knqn� khlhsh�d�chedssh+� qhl_mfnmn� sq_� h�
bnmsdrsh�dctb_shuh�enmc_ldms_kh-�Kd�rbtnkd�q_ooqdrdms_mn�k&hlodfmn�cdkkd�rnbhdsä�mdh�bnmeqnmsh�
cdkk&dctb_yhnmd�bnld�_sshuhsä�tl_m_�otaakhb_-�Stss_uh_+�hk�lncn�hm�bth�kd�rbtnkd�rnmn�oqnfdss_sd�
mnm�ê�mdtsq_kd�d�qhekdssd�kd�hcdd�oqdkhlhm_qh�rtkk&_ooqdmchldmsn+�hk�rtbbdrrn+�h�qhrtks_sh�d�kd�qdk_yhnmh-�

K&_lahdmsd�_qbghsdssnmhbn�d�k&nqf_mhyy_yhnmd�nq_qh_�mdkkd�rbtnkd�bqhrs_kkhyy_mn�bhö�bgd�ê�onrrhahkd+�bhö�
bgd�ê�oqnhahsn+�bgh�ê�_bbnksn�d�bgh�ê�drbktrn-�Fkh�d�kd�hmrdfm_msh+�hm�pt_msn�oqhmbho_kh�bnnqchm_snqh�cdfkh�
hmbnmsqh�dctb_shuh+�cdunmn�k_unq_qd�odq�tm�sdlon�bnmrhcdqdunkd�bnm�ptdrsd�bnqmhbh�nqf_mhyy_shud�
d� bnm� h� shoh� ch� hmsdq_yhnmh� d� ch� _ooqdmchldmsn� bgd� drrd� bnmrdmsnmn-� K&_lahdmsd� rbnk_rshbn� r_qä�
e_unqdunkd� _kk_� bnkk_anq_yhnmd+� _kk&droknq_yhnmd� d� _kk_� rodqhldms_yhnmd=� R_qä� drsqdl_ldmsd�
fhtchb_msd n hmbnq_ffdqä k&_ooqdmchldmsn d k_ qhekdrrhnmd _ssq_udqrn sdms_shuh dc dqqnqh= E_bhkhsdqä
tm_�rdqhd�ch�hmbnmsqh+�mnm�rnkn�_kk&hmsdqmn�ch�tm_�bk_rrd�n�cdh�bnds_mdh+�l_�_mbgd�sq_�dsä�d�e_rh�cdkk_�
uhs_�chudqrd=�D�pt_kh�shoh�ch�fthcd+�_lhbhyhd�d�ldms_khsä�rh�bqddq_mmn�bnm�ptdrsh�hmbnmsqh=�K&_lahdmsd�
rbnk_rshbn�r_qä�hmbdmsq_sn�oqhl_�ch�stssn�rth�qhrtks_sh�hmchuhct_kh+�n�bnmrhcdqdqä�kn�ruhktoon�hmchuhct_kd�
d�ptdkkn�sq_�o_qh�bnld�tm�rnrsdfmn�qdbhoqnbn=

Ptdrsn�b_ohsnkn�hmhyh_�bnm�tm�aqdud�dr_ld�cdkk_�bnlo_qr_�cdkkd�rbtnkd�bnld�hrshstyhnmh�rnbh_kh�uhs_kh+�
bgd�runkfnmn�qtnkh�hlonqs_msh�oq_shb_ldmsd�hm�nfmh�btkstq_�d�sq_chyhnmd-�Mnm�rnkn�q_ooqdrdms_mn�
sdloh�d�ro_yh�tmhbh�odq�k&dctb_yhnmd�oqhl_qh_�d�rdbnmc_qh_+�l_�lnksd�rnmn�_mbgd�chudms_sd�bdmsqh�
cdkk_�rnbhdsä�_�stssh�fkh�deedssh+�qhtmdmcn�tm_�rdqhd�ch�admh�d�rdquhyh�rnbh_kh�bgd�rnrsdmfnmn�hk�admdrrdqd�
ch�hmchuhcth+�e_lhfkhd�d�bnltmhsä-�Bhnmnmnrs_msd+�kd�rbtnkd�rnmn�rs_sd�khlhs_sd�mdh�knqn�qhrtks_sh+�hm�
o_qsd�_�b_tr_�ch�cdehmhyhnmh�qhrsqdssd�cdfkh�ro_yh�d�cdkkd�rsqtsstqd�sdlonq_kh�cdkk&_ooqdmchldmsn-� Hk�
b_ohsnkn�_m_khyy_�pthmch� kd onrrhahkh� sq_renql_yhnmh-�Dro_mcdqd� k&_lahsn�cdkk&_ooqdmchldmsn�nksqd�
k&_tk_+�qhbnmrhcdq_qd�fkh�nq_qh�d�kd�rsqtsstqd�cdkkd�kdyhnmh�odq�e_bhkhs_qd�tm�bnhmunkfhldmsn�ohü�oqnenmcn�
d� qhekdssdqd� rtkkd� onsdmyh_khsä� cdkk_� sdbmnknfh_� chfhs_kd� odq� rnrsdmdqd� bhö� bgd� _uuhdmd� _kk&hmsdqmn�
cdkkd�rbtnkd�rnmn�stssh�dkdldmsh�c_�bnmrhcdq_qd�pt_mcn�rh�_ookhb_�tm�mtnun�bnmsq_ssn�rnbh_kd�odq�
k&dctb_yhnmd�mdkk_�sq_renql_yhnmd�cdkk_�rbtnk_-�

É�enmc_ldms_kd�onsdq�bnms_qd�rt�rbtnkd�enqsh�rd�rh�utnkd�bgd�k&dctb_yhnmd�bh�_htsh�_�bnrsqthqd�etstqh�
bnkkdsshuh�uhuhahkh+�hm�fq_cn�ch�_c_ss_qrh�_kkd�bqhrh+�_kk&hfmnsn�d�_kk&hmbdqsdyy_-

Hk�b_ohsnkn�rh�bnmbktcd�bnm�h�oqhmbhoh�fthc_�odq�hk�1/4/�odq�hk�ch_knfn�d�k&_yhnmd+�bgd�hmsdqdrrdq_mmn�
rstcdmsh�d�rstcdmsdrrd+�hmrdfm_msh+�dctb_snqh�dc�dctb_sqhbh+�fnudqmh�d�o_qsmdq�cdkk_�rnbhdsä�bhuhkd+�d�
bgd�hmbktcnmn9�oqnsdffdqd�d�qhoqnfdss_qd�kd�rbtnkd�bnld�ro_yh�bnkk_anq_shuh:�reqtss_qd�onrhshu_ldmsd�
kd�sdbmnknfhd�chfhs_kh:�bqd_qd�lncdkkh�ch�rnrsdmhahkhsä�d�ch�chqhssh�tl_mh-�
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Gi�qtnin�hmrnrshsthahid�cdiid�rbtnid
Rd� k_� rbtnk_� mnm� drhrsdrrd+� cnuqdlln� hmudms_qk_-� Kd� rbtnkd� rnmn� tm_� bnlonmdmsd� bdmsq_kd� ch�
dbnrhrsdlh� dctb_shuh� ohü� _loh-� K_� knqn� uhs_khsä� ê� droqdrrhnmd� cdkk&hlodfmn� ch� tm_� rnbhdsä� mdh�
bnmeqnmsh�cdkk&dctb_yhnmd�bnld�admd�bnltmd-�Kd�rbtnkd�neeqnmn�_�a_lahmh+�a_lahmd+� q_f_yyh�d�
q_f_yyd�bnmsdrsh�tmhbh�odq�o_qsdbho_qd�_k�o_sqhlnmhn�bnltmd�ch�bnmnrbdmyd-�Rnmn� ktnfgh� hm�bth�
qhrbgh_qd+� bnmeqnms_qrh� bnm� kd� rehcd� d� rodqhldms_qd� kd� onrrhahkhsä-� Kd� rbtnkd� _rrhbtq_mn� bgd� stssh�
_aah_mn� _� chronrhyhnmd� kd� drodqhdmyd+� kd� b_o_bhsä+� kd� bnmnrbdmyd+� h� oqhmbhoh� dshbh� d� h� u_knqh� bgd�
rnrsdqq_mmn�h�mnrsqh�etstqh�bnmchuhrh-�Ft_qc_mcn�_k�1/4/+�kd�rbtnkd�cnuq_mmn�bnkshu_qd�tm&dshb_�cdkk_�
rnkhc_qhdsä�d�cdkk_�qdbhoqnbhsä�_ssq_udqrn hmbnmsqh�hmsdqfdmdq_yhnm_kh+�hmsdqbtkstq_kh�d�oktq_khrshbh-

Hk� k_unqn� dctb_shun� drrdmyh_kd� rh� runkfd� hm�lnksh� sdloh� d� ro_yh+�
l_� hk� sdlon� d� kn� ro_yhn� otaakhbn� cdkk_� rbtnk_� rnmn� tmhbh-� Kn�
ro_yhn�cdkk_� rbtnk_� e_unqhrbd� kd qdk_yhnmh� rnbh_kh-� K&dctb_yhnmd�d�
k&_ooqdmchldmsn�rshlnk_mn�kd�hmsdq_yhnmh�tl_md+�hk�ch_knfn�d�kn�
rb_lahn+�d�kd�rbtnkd�cnuqdaadqn�drrdqd�bnrsqthsd�bnm�kn�rbnon�ch�
e_unqhqd�stssn�bhö-�Kd�rbtnkd�rnmn�enqld�ch�uhs_�bnkkdsshu_�bgd�qhtmhrbnmn�kd�odqrnmd�odqbgç�hlo_qhmn�
c_�d�bnm�fkh�_ksqh�mdkkd�chudqrd�dsä�d�e_rh�cdkk_�uhs_-�H�rhrsdlh�ch�_ooqdmchldmsn�_�chrs_my_�onrrnmn�
rnrsdmdqd� hk� k_unqn�cdkkd�rbtnkd+�l_�mnm�rnrshsthqmd�bnlokds_ldmsd� hk�b_q_ssdqd�qdk_yhnm_kd-�

Kd�bqdrbdmsh�odqstqa_yhnmh�«�bnld�k_�o_mcdlh_�c_�BNUHC,08�d�kd�dohcdlhd�c_�uhqtr�Dank_�hm�@eqhb_�
nbbhcdms_kd+�h�bnmekhssh�uhnkdmsh�d�kd�dldqfdmyd�bkhl_shbgd�«�g_mmn�qdrn�_mbnq_�ohü�duhcdmsd�hk�qtnkn�
tmhbn�cdkkd�rbtnkd-�Ptdrsh�b_rh�bh�g_mmn�qhbnqc_sn�k&hlonqs_my_�cdkkd�rbtnkd�odq�k&_ooqdmchldmsn+�
l_�_mbgd�bnld�bdmsqh�ch�admdrrdqd�rnbh_kd-�Kd�rbtnkd�rnmn�tm_�cdkkd�onbgd�hrshstyhnmh�cdrhfm_sd�
_� oqnsdffdqd� d� enqmhqd� noonqstmhsä� _h� ohü� onudqh� d� ohü� utkmdq_ahkh-� Hm� pt_msn� bdmsqh� cdkk_� uhs_�
bnltmhs_qh_+� kd� rbtnkd� onrrnmn� neeqhqd� tm� enqsd� rnrsdfmn� odq� k&_tsnrteehbhdmy_� d� odq� bnkshu_qd�
qdk_yhnmh�rnrsdmhahkh�_kk&hmsdqmn�cdkkd�bnltmhsä�knb_kh�d�bnm�hk�lnmcn�m_stq_kd-�Odq�drdlohn+�ch�eqnmsd�
_kk_�bghtrtq_�hloqnuuhr_+�rdmy_�oqdbdcdmsh�d�rt�k_qf_�rb_k_+�cdkkd�rbtnkd�mdk�1/1/�d�1/10+�lhkhnmh�ch�
a_lahmh+�a_lahmd�d�_cnkdrbdmsh�hm�stssn�hk�lnmcn�rnmn�rs_sh�oqhu_sh�cdkk&_bbdrrn�_kkd�knqn�rbtnkd+�_h�
knqn�bnlo_fmh�d�_h�d�_kkd�knqn�hmrdfm_msh-�Ptdrs_�oqnktmf_s_�l_mb_my_�ch�dctb_yhnmd�hm�oqdrdmy_�
g_�_utsn�oqnenmcd�qhodqbtrrhnmh�rtk�admdrrdqd�rnbh_kd+�hmsdkkdsst_kd�d�ldms_kd�ch�lhkhnmh�ch�a_lahmh+�
a_lahmd�d�_cnkdrbdmsh+�bgd�rh�e_q_mmn�rdmshqd�odq�stss_�k_�knqn�uhs_-

Pt_kd� bgd� rh_� k&dsä� ch� rstcdmsh� d� rstcdmsdrrd+� kd� rbtnkd� cnuqdaadqn� rshlnk_qd� k_� btqhnrhsä� d� hk�
cdrhcdqhn� ch� bnmnrbdmy_-� Fkh� rstcdmsh� d� kd� rstcdmsdrrd� cnuqdaadqn� drrdqd� dronrsh� _� hcdd� dc�
drodqhdmyd�bgd�mnql_kldmsd�mnm�hmbnmsqdqdaadqn�_�b_r_�n�mdkkd�knqn�bnltmhsä�ch�_oo_qsdmdmy_-�
Fkh� hmbnmsqh�odc_fnfhbh� hmsdmyhnm_kh� qdmcnmn� kd� rbtnkd� hmrnrshsthahkh-�Tmhbgd� sq_� k_�lnkshstchmd�ch�
_ksqh�ro_yh�dctb_shuh+�kd�rbtnkd�rnmn�tm�ktnfn�ch�_ooqdmchldmsn�d�hmrdfm_ldmsn-�Fkh�drrdqh�tl_mh�
_ooqdmcnmn�d� rnmn�_mbgd�b_o_bh�ch� hmrdfm_qd�d�ch� e_qrh� hmrdfm_qd-�Ptdrs_�adkkhrrhl_�chm_lhb_�
bh� bnmmdssd� _k� o_sqhlnmhn� bnltmd�ch� bnmnrbdmyd� _ssq_udqrn� kn� ro_yhn� d� hk� sdlon+� _ssq_udqrn� kd�
fdmdq_yhnmh�d�kd�enqld�ch�r_odqd+�d�fkh�tmh�_fkh�_ksqh-�Mnm�bh�rnmn�rbtnkd�rdmy_�hmrdfm_msh-�Fkh�d�kd�
hmrdfm_msh�odqrdftnmn�k_�lhrrhnmd�odc_fnfhb_�ch�ldssdqd�k_�bnmnrbdmy_�_�chronrhyhnmd�ch�stssh+�
ch�bnrsqthqd�nahdsshuh�d�b_o_bhsä�bnkkdsshuh�d�ch�oqnltnudqd�qhbdqbgd�hmsdkkdsst_kh�dl_mbho_sqhbh-�@kkn�
rsdrrn�lncn+�fkh�d�kd�hmrdfm_msh�chodmcnmn�c_�tm�r_mn�etmyhnm_ldmsn�cdkkn�ro_yhn�d�cdk�sdlon�
cdkkd�rbtnkd�odq� q_eenqy_qd�d�rnrsdmdqd� hk�oqnoqhn� k_unqn-

Rd�i]�rbtni]�mnm�drhrsdrrd’�
cnuqdlln�hmudms]qi]-
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Hlodfmh�rsnqhbh�bnltmh

Ro_yh�d�sdloh�cdchb_sh�_�ruhktoo_qd�bnmnrbdmyd+�_ahkhsä+�u_knqh�d�bnloqdmrhnmd�rnmn�rs_sh�oqdrdmsh�
mdkk_� l_ffhnq� o_qsd� cdkkd� btkstqd� kd� bth� oq_shbgd� cdk� r_odqd� _udu_mn� q_ffhtmsn� tm� khudkkn� ch�
bnlokdrrhsä�s_kd�c_�mnm�onsdq�drrdqd�_ooqdrd�rdlokhbdldmsd�_ssq_udqrn�k&nrrdqu_yhnmd+�k&hlhs_yhnmd�
n� k_� m_qq_yhnmd-� Hm�lnksh� b_rh� k_� rbnk_qhyy_yhnmd� oqhl_qh_� ê� m_s_� bnm� kn� ruhktoon� cdkk_� rbqhsstq_-��
É�hmsdqdrr_msd�mns_qd�bgd�k_�o_qnk_�|rbtnk_–�cdqhu_�c_k�fqdbn�rjgnké+�bgd�rhfmhehb_�|sdlon�khadqn–�n�|ch�
ru_fn–-�Rdaadmd�k&hrshstyhnmd�fqdb_�rh_�rs_s_�tm�lncdkkn�bdmsq_kd�odq�kn�ruhktoon�cdkk&dctb_yhnmd�hm�
Dtqno_+�lnksd�_ksqd�btkstqd�g_mmn�ruhktoo_sn�hrshstyhnmh�rbnk_rshbgd+�bnld�odq�drdlohn�k_�xdrghu‘+�
k_�l‘cq‘r‘�d�hk�b‘klàb‘b-�Mdfkh�tkshlh�ctd�rdbnkh�kd�rbtnkd+�ruhktoo_mcnrh�d�cheenmcdmcnrh�_�khudkkn�
fkna_kd+� g_mmn� _rrtmsn� hk� qtnkn� ch� tm_� cdkkd� hmeq_rsqtsstqd� otaakhbgd� bdmsq_kh� odq� nqf_mhyy_qd�
ch_knfgh�hmsdqfdmdq_yhnm_kh�rt�bnld�uhudqd�mdk�lnmcn+�bqd_qd�lnmch�d�oqdmcdqrdmd�btq_-�Kd�rbtnkd�
bh�odqldssnmn�ch�e_lhkh_qhyy_qd�bnm�hk�o_sqhlnmhn�btkstq_kd�d�ch�qhbqd_qkn�dc�dro_mcdqkn-�

Kd�rbtnkd�rnmn�chudms_sd�tmn�ro_yhn,sdlon�bgh_ud�odq�k&nqf_mhyy_yhnmd�hmsdmyhnm_kd�cdfkh�hmbnmsqh�
bnm�hk�o_sqhlnmhn�bnltmd�ch�bnmnrbdmyd-�Kd�rbtnkd�g_mmn�_utsn�hk�onsdqd�ch�oqnltnudqd�oq_shbgd�
dohrsdlhbgd� hmsqnctbdmcn�rstcdmsh�d�rstcdmsdrrd�_kkd� qhbbgd�sq_chyhnmh�ch� q_fhnm_ldmsn+�rstchn+�
qhbdqb_� d� hmc_fhmd-� Kd� _sshuhsä� d� fkh� drdqbhyh� rbnk_rshbh� onrrnmn� rdquhqd� _� e_unqhqd� tm� o_qshbnk_qd�
dsgnr�d�q_oonqsn�bnm�k_�bnmnrbdmy_-�Rsnqhb_ldmsd�ê�rs_sn�c_sn�l_ffhnq�odrn�_kk_�sq_rlhrrhnmd�ch�
_rrdqyhnmh�ch�udqhsä�bnmrnkhc_sd�’_eedql_yhnmh�bgd�hk�rhrsdl_�ch�bqdcdmyd�qhshdmd�udqd(-�Stss_uh_+�mdfkh�
tkshlh�cdbdmmh�hlonqs_msh�b_lah_ldmsh�g_mmn�ldrrn�hm�chrbtrrhnmd�h�ldsnch�ch�hrsqtyhnmd�chqdss_�
oqdrdmsh�hm�lnksd�rbtnkd-�Fq_yhd�_�oq_shbgd�d�btkstqd�rbnk_rshbgd�ohü�o_qsdbho_shud+�bh�rh�ê�bnmbdmsq_sh�
l_ffhnqldmsd�_�bnkshu_qd�k_�bnloqdmrhnmd�cdkk_�fdmdq_yhnmd�d�cdkkd�bnmrdftdmyd�cdkkd�_rrdqyhnmh�
ch�udqhsä-�H�chkdllh�d�kd�rehcd�_�bth�_mch_ln�hmbnmsqn�_sst_kldmsd�onrrnmn�drrdqd�_eeqnms_sh�hm�lncn�
oqnctsshun� _rrhbtq_mcn� bgd� rh� cheenmc_� mdkkd� rbtnkd� tm_� rdqhd� ch� oq_shbgd� dohrsdlhbgd� d� bgd� rh�
enqlhmn�_kkd_myd�bnrsqtsshud�ohü�_lohd�sq_�dohrsdlnknfhd�dc�dbnknfhd�cdkk_�bnmnrbdmy_-

Hm�ptdrsn�o_rr_ffhn�c_�ro_yh�ch� sq_rlhrrhnmd�cdk� r_odqd�udqrn�tm_�l_ffhnqd�o_qsdbho_yhnmd�dc�
droknq_yhnmd� mdkkd� rbtnkd+� k&_ooqdmchldmsn� rbnk_rshbn� qhl_md� drrdmyh_kd-�Stss_uh_+� odq� duhs_qd� k_�
qhfhchsä� d� qhl_mdqd� qd_sshuh� _kkd� rehcd�cdk�lnmcn+� ê�mdbdrr_qhn� bnloqdmcdqd�pt_kh�lnch�ltkshokh�
ch� bnmnrbdqd� onrrnmn� drrdqd� bnchehb_sh� mdh� sdloh� d mdfkh� ro_yh� cdkk&_ooqdmchldmsn+� _k� ehmd� ch�
mtsqhqd� ohtssnrsn� bgd� hlonudqhqd� kd� drodqhdmyd� tl_md-� Qdrs_� _mbnq_� lnksn� k_unqn� c_� e_qd� odq�
bqd_qd�ro_yh�d�sdloh�ch�rbnk_qhyy_yhnmd�bgd�onrr_mn�e_bhkhs_qd�k&_sshuhsä�otaakhb_�ch�_ooqdmchldmsn�
hmsdqfdmdq_yhnm_kd-

IX�mdbdrrXqhX�sqXrenqlXxhnmd�cdiid�rbtnid
Kd�rbtnkd�cdunmn�chudms_qd�ktnfgh�hm�bth�stssh�onrr_mn�enql_qd�d�qd_khyy_qd�kd�oqnoqhd�_rohq_yhnmh�ch�
sq_renql_yhnmd+� b_lah_ldmsn� d� admdrrdqd-� Rnoq_sstssn+� kd� rbtnkd� cdunmn� odqldssdqbh+�
hmchuhct_kldmsd�d�bnkkdsshu_ldmsd+�ch�qd_khyy_qd�onrrhahkhsä� hloqduhrsd-� Hm�lnksd�o_qsh�cdk�lnmcn+�
k&_tldms_sn� _bbdrrn� _kk_� rbnk_qhyy_yhnmd� g_� enqmhsn� noonqstmhsä� ch� sq_renql_yhnmd� _� hmchuhcth� d�
hmsdqd� bnltmhsä�odq� _bbqdrbdqd� k_� bnmr_odunkdyy_+� ruhktoo_qd�mtnud� bnlodsdmyd�d� b_o_bhsä�ch�
bnloqdmcdqd�d�hll_fhm_qd�mtnud�sq_hdssnqhd�ch�_ooqdmchldmsn�d�ruhktoon-�Sqnoon�rodrrn+ odqö+�
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kd�rbtnkd�ch�nffh�rdqunmn�_�bnmrnkhc_qd� kd�chrtft_fkh_myd�d�_c�
_lokh_qd� kd� chro_qhsä� bgd� cdunmn� hmudbd� drrdqd� chrhlo_q_sd� d�
bnqqdssd-�

Odq�qd_khyy_qd�tm�b_lah_ldmsn�oqnenmcn+�h�oqhmbhoh�nqf_mhyy_shuh�
cdkk_� rbtnk_� etstq_�cnuqdaadqn�drrdqd� hmbdmsq_sh� rtkk&hmbktrhnmd�
d�rtkk_�bnkk_anq_yhnmd-�@mbgd�k&dbbdkkdmy_+�h�qhrtks_sh+�k_�pt_khsä+�k_�
lhrtq_yhnmd�d� hk�oqnfqdrrn�rnmn�hlodfmh�oqdyhnrh�bgd�onrrnmn�
drrdqd�qh_kkhmd_sh�hm�lncn�c_�hmbktcdqd�hmudbd�ch�dl_qfhm_qd-�

Onrrh_ln�hll_fhm_qd�ptdrsh�mtnuh�_lahdmsh�rbnk_rshbh�bnld�tm_�fq_mcd�ahakhnsdb_�cnud�_kbtmh�
chrbdmsh�rstch_mn�c_�rnkh+�bnkkdf_sh�n�ldmn�_�Hmsdqmds+�d�_ksqh�oqdrdms_mn�hk�knqn�k_unqn�_�bnlo_fmh+�
bnlo_fmd�d�hmrdfm_msh-�@ksqh�rnmn�etnqh�c_kk_�ahakhnsdb_+�hm�bnms_ssn�bnm�odqrnmd�d�lnmch�drsdqmh�
_kk_� rbtnk_+�l_f_qh� hm� ktnfgh� knms_mh-� K_�ahakhnsdb_�_bbnfkhd�tm&hlldmr_�chudqrhsä�ch� rhst_yhnmh�d�
sdloh�ro_yh_kh-�É�tm�_lahdmsd�mtnun+�chudqrn�c_kk_�rsqtsstq_�_ahst_kd�cdkk_�rbtnk_�d�cdkk&_tk_-�Ptdrs_�
ahakhnsdb_�otö�drrdqd�bnmrhcdq_s_�hm�rdmrn�rh_�lds_enqhbn�rh_�kdssdq_kd-�Bh�qhbnqc_�bgd�h�sdloh�d�fkh�
ro_yh cdkk_ rbtnk_ cdunmn rdquhqd bnld onqs_kh bgd bnkkdf_mn h d kd chrbdmsh _k o_sqhlnmhn bnltmd
ch�bnmnrbdmyd-�

Kd�rbtnkd�bnld�ohZssZenqld�ch�bnnodqZyhnmd’�btqZ�d�bZlahZldmsn

Mdk�chudms_qd�_lahdmsh�ch�_ooqdmchldmsn�hmbktrhuh�d�bnkk_anq_shuh+�kd�rbtnkd�cdunmn�_mbgd�drrdqd�
ro_yh�rhbtqh+�khadqh�c_�uhnkdmy_�d�atkkhrln+�bgd�_bbnkf_mn�h�d�kd�chrbdmsh�mdkk_�knqn�cheedqdmy_�d�chudqrhsä-�
@ooqdmcdqd� hm� lncn� bnkkdsshun� d� bnkk_anq_shun� mnm� hlokhb_� tmhenqlhsä-� Tm� _ooqdmchldmsn�
bnkk_anq_shun�deehb_bd� reqtss_� kd�cheedqdmyd� ’ch� b_o_bhsä+� _ahkhsä+� bnmnrbdmyd+� hmsdqdrrh� d� _sshstchmh(�
ch�rstcdmsh+�rstcdmsdrrd�d�hmrdfm_msh-�C_�tm�bdqsn�otmsn�ch�uhrs_+�k&_ooqdmchldmsn�ê�tm�odqbnqrn�
hmchuhct_kd+�bgd�_oo_qshdmd�_�bh_rbtmn�ch�mnh-�K&_ooqdmchldmsn�bnkk_anq_shun�cdud�drrdqd�hmbktrhun�
dc�dptn+�rdmy_�bnloqnldssdqd�k&hmchuhct_khsä�cdh�d�cdkkd�chrbdmsh-�L_�c_�tm�_ksqn�otmsn�ch�uhrs_+�
_ksqdss_msn�u_khcn+�k&_ooqdmchldmsn�ê�tm�odqbnqrn�bnkkdsshun+�bgd�oqdmcd�enql_�mdkkd�qdk_yhnmh�bnm�
fkh�_ksqh-�

K&_tsndctb_yhnmd� ê� hlonqs_msd� bnld� o_qsd� ch� tm� pt_cqn�lnksn� ohü� _lohn+� hm� bth� kd� etmyhnmh�
hmchuhct_kh�d�bnkkdsshud�cdkk&dctb_yhnmd�rh�rshlnk_mn�d�rh�q_eenqy_mn�_�uhbdmc_-�Rdaadmd�mnm�onrrh_ln�
hlo_q_qd�odq�pt_kbtm�_ksqn+�onrrh_ln�hlo_q_qd�ch�ohü�stssh�hmrhdld-�Ptdkkn�bgd�r_ooh_ln�chodmcd�
qdbhoqnb_ldmsd�c_�ptdkkn�bgd�r_mmn�fkh�_ksqh-�É�mdkkd�mnrsqd�qdk_yhnmh�d�hmsdqchodmcdmyd�bgd�_uuhdmd�
k&dctb_yhnmd-�K&_ooqdmchldmsn�bnkkdsshun�deehb_bd�ê�fhä� hm�_ssn� hm�lnksd�rbtnkd� hrohq_sqhbh� hm� stssn�
hk�lnmcn-�Stss_uh_+�ê�mdbdrr_qhn�bgd�nutmptd�kd�rbtnkd�rh�nqhdmshmn�ldfkhn�rt�ptdrsd�qdk_yhnmh�d�
hmsdqchodmcdmyd-

Rbtnkd�d�hmrdfm_msh�runkfnmn�tm�k_unqn�hmchrodmr_ahkd�odq�rnrsdmdqd�h�d�kd�chrbdmsh-�Lnksd�odqrnmd�
onrrnmn�bhs_qd�tm�n�tm_� hmrdfm_msd�n�tm&drodqhdmy_� rbnk_rshb_�bgd�g_�b_lah_sn�onrhshu_ldmsd�
k_� knqn� uhs_-� Mdk� bnmsdlon+� kd� rbtnkd� sqnoon� rodrrn� drbktcnmn+� dl_qfhm_mn� d� qhoqnctbnmn� kd�
chrtft_fkh_myd-� Bhqb_� k_� ldsä� cdfkh� rstcdmsh� d� cdkkd� rstcdmsdrrd� mdk� lnmcn� sdqlhm_� fkh� rstch�
rdbnmc_qh�rdmy_�mdlldmn�_udq�_bpthrhsn�tm�khudkkn�lhmhln�ch�bnlodsdmyd�ch�a_rd9�tm�qhrtks_sn�

Id�rbtnid�cdunmn�
odqldssdqbh’�

hmchuhct]ildmsd��
d�bniidsshu]ldmsd’��

ch�qd]ihvv]qd�onrrhahihsÈ�
hloqduhrsd-
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hm_bbdss_ahkd�d�tm�e_kkhldmsn�cdkkd�rbtnkd�mdh�bnmeqnmsh�cdh�oqnoqh�rstcdmsh�d�rstcdmsdrrd�d�cdkkd�
oqnoqhd�rnbhdsä-�Ahrnfm_�_sshu_qd�tm�b_lah_ldmsn�chm_lhbn�cdkkd�rbtnkd+�_c_sshun�d�sq_renql_shun+�
dc�ê�tm�nahdsshun�cdk�stssn�onrrhahkd+�bnld�bh�chlnrsq_mn�hmmtldqdunkh�drdloh�hm�stssn�hk�lnmcn-

K_�rbtnk_�g_�stssn�c_�ft_c_fm_qd�c_�tm_�ohü�rsqdss_�_qshbnk_yhnmd�bnm�_ksqh�ro_yh�dctb_shuh-�K&_loh_�
bnmrtks_yhnmd�rt�bth�rh�a_r_�k&hmhyh_shu_�|Etstqh�cdkk&Dctb_yhnmd–+�bnm�h�bnmsqhatsh�ch�lhkhnmh�ch�odqrnmd+�
duhcdmyh_�tm�bgh_qn�bnmrdmrn�rtkk_�mdbdrrhsä�ch�b_lah_qd�k_�oqnfdss_yhnmd�cdkkd�rbtnkd�’hm�sdqlhmh�
ch�cdrhfm�cdfkh�dchehbh+�btqqhbnkh+�nqf_mhyy_yhnmd�cdkkd�bk_rrh�d�_sshuhsä�ch�_ooqdmchldmsn(-�H�qdmcdqhmf+�
hrohq_sh�_�uhrhnmh�cdkk&dctb_yhnmd�mdk�1/4/+�oqdudcnmn�tm�_aa_mcnmn�cdkkd�ehkd�ch�s_unkh�d�a_mbgh-�
Chudqrh�fqtooh�ch�chrbtrrhnmd�bnm�hmmnu_snqh�mdk�b_lon�cdkk&dctb_yhnmd�g_mmn�dr_lhm_sn�h�lnch�
hm� bth� kd� rbtnkd�onrrnmn� sq_renql_qrh� «� cnon� bgd� _aah_ln�_cdft_s_ldmsd� qhbnmnrbhtsn� bnld�
k&_ooqdmchldmsn� _uudmf_� hm� sdloh� d� ro_yh�ltkshokh� «+� odq� drdlohn� _tldms_mcn� k&nrlnrh� sq_� kd�
_tkd�d�hk�lnmcn�drsdqmn�d�qhbnmbdsst_khyy_mcn�kd�kdyhnmh�bnld�uh_ffh-�Hm�rhmsdrh+�kd�rbtnkd�cnuq_mmn�
_oo_qhqd�d�rdlaq_qd�chudqrd�_kkd�fdmdq_yhnmh�etstqd�chudms_mcn�ohü�hmbktrhud+�ohü�_bbnfkhdmsh+�ohü�
bnhmunkfdmsh�d�rshlnk_msh-�

É mdbdrr_qhn bgd rh bnmudqs_mn hm ktnfgh hm bth rstcdmsh d rstcdmsdrrd hlo_qhmn _ uhudqd hm lncn
rnrsdmhahkd� d�onqshmn�ptdrsh�ldrr_ffh�mdkkd� knqn� b_rd� d� bnltmhsä-� Drhrsd�tm�dmnqld�onsdmyh_kd�
mdkkd�rbtnkd�|udqch–�d�mdkk&nahdsshun�ch onqs_qd�k&dctb_yhnmd�_kk_�mdtsq_khsä�b_qanmhb_-�Fkh�rstcdmsh�d�
kd�rstcdmsdrrd�onrrnmn�e_qd�c_�fthc_�hm�ptdrsn�hlodfmn+�ruhktoo_mcn�bnmnrbdmyd�d bnlodsdmyd�
bgd�kh�_htsdq_mmn�_�bnrsqthqd�kd�dbnmnlhd�udqch�ch�bth�hk�mnrsqn�oh_mds_�g_�tm�chrodq_sn�ahrnfmn-�

Odqbgç�chudmshmn�bhö�bgd�unfkh_ln�bgd�rh_mn+�kd�rbtnkd�cdunmn�_aa_mcnm_qd�h�lncdkkh�nqf_mhyy_shuh�
qhfhch� d� tmhenqlh� bgd�g_mmn� b_q_ssdqhyy_sn�fq_m�o_qsd�cdkk_� knqn� rsnqh_� mdfkh� tkshlh� ctd� rdbnkh-� Hk�
qhmmnu_ldmsn� ê� enmc_ldms_kd-� H� mnsdunkh� renqyh� cdk� WHW� d� WW� rdbnkn� bgd� ok_rl_qnmn� h�lncdkkh�
rbnk_rshbh� bnmudmyhnm_kh� bgd� bnmnrbh_ln�nffh� rnmn�tm_� enmsd�ch� hrohq_yhnmd odq� hk� etstqn-�Mdfkh�
tkshlh� bdmsnbhmpt_ms&_mmh+� _qbghsdssh+� drodqsh� ch� r_ktsd� otaakhb_+� ehknrneh+� etmyhnm_qh� otaakhbh+�
dctb_snqh�dc�dctb_sqhbh+�bnltmhsä�d e_lhfkhd�rh�rnmn�a_r_sh�rtkkd� hmsthyhnmh�dctb_shud�cdkk_� ktmf_�
rsnqh_�cdkk&tl_mhsä�odq�_lokh_qd�kd�onrrhahkhsä�ch�dctb_yhnmd-�Mdk�bnqrn�cdk�sdlon+�bhö�g_�c_sn�enql_�
l_sdqh_kd� «�odq� drdlohn+� _ssq_udqrn� dchehbh� rbnk_rshbh� d� _tkd� «� _kkd� rsq_nqchm_qhd� hrshstyhnmh� rnbh_kh�
cdkk&dctb_yhnmd�otaakhb_�ch�l_rr_-�K_�rsdrr_�hll_fhm_yhnmd+�cdsdqlhm_yhnmd�d�bnkk_anq_yhnmd�ê�
mdbdrr_qh_�nffh�odq�c_qd�enql_�l_sdqh_kd�_�mtnud�rbtnkd+�nqhdms_sd�udqrn�etstqh�bnmchuhrh�ohü�fhtrsh�
dc�dpth-

CZkkd�Ztkd�Zkkd�bnltmhsÙ�ch�chrbdmsh

Hm� stssn� hk� lnmcn+� kd� _tkd� rnmn� chudms_sd� kd� oqhmbho_kh� rdch� dctb_shud� ch� hmrdfm_ldmsn� d�
_ooqdmchldmsn�mdkkd� rbtnkd-�Mdkk&hll_fhm_qd�mtnud� rdch�odq� k&hmbktrhnmd d� k_� bnkk_anq_yhnmd+� rh�
otö�u_kts_qd�ch�k_rbh_qrh�rdloqd�ohü�rodrrn�_kkd�ro_kkd�hk�bnmbdssn�ch�|rs_my_–-�L_�hk�u_knqd�ch�e_q�o_qsd�
ch�tm_�bnltmhsä�cdchb_s_�d�chudqrhehb_s_�ch�bnlo_fmh�ch�rstchn�mnm�cnuqdaad�drrdqd�_aa_mcnm_sn-�

H� lncdkkh� rbnk_rshbh� bnmudmyhnm_kh� g_mmn� cdchb_sn� fq_mch� dmdqfhd� _� bk_rrhehb_qd� rstcdmsh� d�
rstcdmsdrrd� hm� a_rd� _kk&dsä+� _h� qhrtks_sh+� _kkd� b_o_bhsä� n� _k� fdmdqd-� @fkh� d� _kkd� hmrdfm_msh+� hmudbd+�
cnuqdaad�drrdqd�bnmrdmshs_�k_�ekdrrhahkhsä�ch�ruhktoo_qd+�rodqhldms_qd�d�_c_ss_qd�h�fqtooh�ch�rstcdmsh�
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d�rstcdmsdrrd�_kk&hmsdqmn�cdkkd�rbtnkd-�@�unksd�rnmn�ohü�bnmrhfkh_sh�fqtooh�ch�chrbdmsh�ohü�ohbbnkh+�_ksqd�
unksd�ohü�fq_mch-�L_�hk�u_knqd�ch�e_q�o_qsd�ch�tm_�bnltmhsä�ch�chrbdmsh�ê tm_�b_q_ssdqhrshb_�cdkk_�rbtnk_�
c_�q_eenqy_qd-�Mdkkd�rbtnkd�cdk�etstqn�fkh�rstcdmsh�d�kd�rstcdmsdrrd�
onsq_mmn� mnm� drrdqd� ohü� rnffdssh� _kkd� khlhs_yhnmh� cdkkd� _tkd�
bnmudmyhnm_kh+� l_� bnmshmtdq_mmn� _c� _udqd� ahrnfmn� ch� tm�
hlodfmn�bnrs_msd�bnm�h�bnlo_fmh�ch�bk_rrd+�bnm�stssd�kd�fhnhd�d�
h�cnknqh�bgd�k&_ooqdmchldmsn�bnmchuhrn�bnlonqs_-

É� mdbdrr_qhn� qhodmr_qd� _mbgd� kd� _rodss_shud� ch� _ooqdmchldmsn�
hm� bk_rrd-� Hm� sqnood� o_qsh� cdk�lnmcn� h� a_lahmh+� kd� a_lahmd+� h�
q_f_yyh� d� kd� q_f_yyd� rs_mmn� rdctsh� stssn� hk� fhnqmn+� _rrnqadmcn�
o_rrhu_ldmsd� fq_mch� pt_mshsä� ch� hmenql_yhnmh-� Ptdrs_� mnql_�
ê� hmsqhmrdb_ mdkk&_qbghsdsstq_� rbnk_rshb_+� mdk� cdrhfm� cdfkh� _qqdch�
d�mdfkh�nffdssh�d�l_sdqh_kh�oqdrdmsh�mdkkd�_tkd-�Tmn�rstcdmsd�n�
tm_�rstcdmsdrr_�rhkdmyhnrn�d�naadchdmsd�ê�chudms_sn�rhmnmhln�
ch�bnmbdmsq_yhnmd�d�oqnctsshuhsä-�Sqnoon�rodrrn�k&hmrdfm_ldmsn�
pt_khehb_sn� uhdmd� dptho_q_sn� _k� l_msdmhldmsn� cdkk&nqchmd� d�
_kk&dkhlhm_yhnmd�ch�qtlnqh�n�ch�lnuhldmsh�|hmtshkh–-�Pt_mcn�k&hllnahkhsä�ê�bnmrhcdq_s_�tm�qdpthrhsn�
odq� k&_ooqdmchldmsn+� k_�rbtnk_�d�kd�rtd�_tkd�chudms_mn�ktnfgh�mnhnrh�d�rfq_cdunkh-�Tm&_ssdmyhnmd�
oqnenmc_+�hlldqrhu_�d�bnhmunks_�otö�_udqd�tm�dmnqld�u_knqd�dctb_shun-�L_�cnaah_ln�bghdcdqbh�
rd� k&_sst_kd�nqf_mhyy_yhnmd�cdkkd�_tkd�d�cdkkd�rbtnkd� k_� e_bhkhsh�mdh�lnch�fhtrsh-�

Odq�pt_msn�cnaah_ln�oqnsdffdqd�kn�ro_yhn�rnbh_kd�cdkk_�rbtnk_+�mnm�ê�mdbdrr_qhn�bgd�rh_�bghtrn�
sq_�pt_ssqn�ltq_-�Otö�drrdqd�_odqsn�d� ekdrrhahkd�d�_sshmfdqd�_�tm&_loh_�f_ll_�ch� qhrnqrd�rnbh_kh+�
btkstq_kh� d� _lahdms_kh-� Uhmbnk_qd� k&dctb_yhnmd� _c� _tkd� tft_kh� odq� stssh� khlhs_� k&_ooqdmchldmsn� d�
qhctbd� hk� udms_fkhn�ch�onrrhahkhsä�d�noonqstmhsä�bgd� k_� rbtnk_�cnuqdaad�bqd_qd-

Rsqtsstqd�Z�rnrsdfmn�ch�odcZfnfhd�chudqrhehbZsd�

Kd� kdyhnmh� d� fkh� nq_qh� cdunmn� drrdqd� qhenqltk_sh-� K_� kdyhnmd� runkfd� k&hlonqs_msd� etmyhnmd� ch� e_q�
bnmbdmsq_qd� tm� fqtoon� ch� rstcdmsh� d� rstcdmsdrrd� rt� tm� k_unqn� bnmchuhrn� dc� ê� tmn� rsqtldmsn�
hlonqs_msd�odq� rsqtsstq_qd�fkh� hmbnmsqh�dctb_shuh�d�onqs_qd�_u_msh�tm�ch_knfn� hmsdqfdmdq_yhnm_kd-�
Stss_uh_+�h�lncdkkh�bnmudmyhnm_kh�ch�kdyhnmd�oqdrdms_mn�_mbgd�mnsdunkh�khlhsh+�rnoq_sstssn�rd�cdehmhsh�
drbktrhu_ldmsd� bnld� tm� aknbbn� ehrrn� ch� sdlon� qhodstsn� ptnshch_m_ldmsd� n� rdsshl_m_kldmsd-

K_� kdyhnmd� cdud� k_rbh_qd� hk� onrsn� _� odc_fnfhd� bgd� u_knqhyyhmn� tm&_loh_� f_ll_� ch� ldsnch� d�
lnc_khsä�ch�rstchn�d�_ooqdmchldmsn-�Drhrsnmn�lnksh�_ksqh�lnch�odq�qhtmhqd�kd�odqrnmd�hm�tm�hlodfmn�
bnltmd+�tshkhyy_mcn�chudqrd�lnc_khsä�ch�rstchn�d�_ooqdmchldmsn�bgd�e_bbh_mn�kdu_�rtkkn�rb_lahn�
hmsdqfdmdq_yhnm_kd�d�hmsdqbtkstq_kd�d�b_ohs_khyyhmn�kd�dkdu_sd�bnlodsdmyd�d�bnmnrbdmyd�cdfkh�d�cdkkd�
hmrdfm_msh-�Odq�drdlohn+�fkh�_ooqnbbh�dctb_shuh�hmbdmsq_sh�rt�oqnakdlh�d�oqnfdssh�onrrnmn�drrdqd�ohü�
o_qsdbho_shuh�d�bnkk_anq_shuh�qhrodssn�_kkd�kdyhnmh�bnmudmyhnm_kh-�Kd�odc_fnfhd�a_r_sd�rtkk&hmc_fhmd�
d� rtkk_� qhbdqb_,_yhnmd� onrrnmn� bnhmunkfdqd� fkh� rstcdmsh� d� kd� rstcdmsdrrd� mdkk&_bpthrhyhnmd+�
mdkk&_ookhb_yhnmd�d�mdkk_�fdmdq_yhnmd�ch�bnmnrbdmyd�rhltks_md_ldmsd-�Kd�odc_fnfhd�hlodfm_sd�
mdkk_�bnltmhsä�d�hk�rdquhbd�kd‘qmhmf�onrrnmn�hmenmcdqd�_kk&_ooqdmchldmsn�tm�enqsd�rdmrn�ch�rbnon+�

Mdiid�rbtnid�cdi�etstqn�
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rnffdssh�]iid�ihlhs]vhnmh�
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rd�hmsq_oqdrd�bnm�tm�_ssdffh_ldmsn�tlhkd�d�chronmhahkhsä�_�hlo_q_qd-�É�mdbdrr_qh_�tm_�rhfmhehb_shu_�
qhdk_anq_yhnmd�cdkk&nqf_mhyy_yhnmd�rbnk_rshb_�odq�bnmrdmshqd�ohdm_ldmsd�_�odc_fnfhd�bnld�ptdrsd�
ch�onsdmyh_qd� kd� _sshstchmh�cdfkh� rstcdmsh� d�cdkkd� rstcdmsdrrd� _k� k_unqn� bnltmd�d�ch� _lokh_qd� kd�
mnrsqd�b_o_bhsä�ch�qhekdssdqd�d�_fhqd�bnkkdsshu_ldmsd�hm�tmn�rohqhsn�ch�rnkhc_qhdsä-

Hk�chfhsZkd�Z�rnrsdfmn�cdkkZ�rbtnkZ

Pt_mcn� kd� sdbmnknfhd� ch� bnltmhb_yhnmd� chfhs_kd� odqldssnmn� _� rstcdmsh� d� rstcdmsdrrd� ch�
bnmmdssdqrh�bnm�_ksqd�odqrnmd�bnm�hmsdqdrrh�d�cnl_mcd�rhlhkh+�rnmn�tm�udqn�rnrsdfmn�odq�hk�k_unqn�
cdfkh�d�cdkkd�hmrdfm_msh�d�cdkkd�rbtnkd-�K_�bnmmdsshuhsä�chfhs_kd�_tldms_�mnsdunkldmsd�kd�onrrhahkhsä�
ch� hmrdfm_msh+� rstcdmsh� d� rstcdmsdrrd�ch� _bbdcdqd� _� hmenql_yhnmh+� sdrsh� d� enqld�c&_qsd�ch� stssn� hk�
lnmcn-� Kd� bnkkdyhnmh�cdkkd�ohü�fq_mch�ahakhnsdbgd�d�ltrdh�cdk�lnmcn�onrrnmn�nq_�drrdqd� qdrd�
chronmhahkh�hm�nfmh�ktnfn�d�hm�nfmh�lnldmsn-�Fkh�rsqtldmsh�chfhs_kh�bnmrdmsnmn+�hmnksqd+�_�rstcdmsh�
d� rstcdmsdrrd� ch� oqnctqqd� uhcdn+� qd_khyy_qd� oqdrdms_yhnmh�ltkshldch_kh� d� oqnfq_ll_qd�fhnbgh� d�
_ookhb_yhnmh�bgd�onqs_mn� kd� knqn� hcdd�bqd_shud�mdk�lnmcn-�

H� chronrhshuh chfhs_kh� g_mmn� onsdmyh_khsä� qhunktyhnm_qhd� odq� rnrsdmdqd� k&hmrdfm_ldmsn� d�
k&_ooqdmchldmsn� hmmnu_shuh� mdkkd� rbtnkd-� Fkh� rsqtldmsh� chfhs_kh� rnmn� chudms_sh� tshkh� _mbgd� odq�
e_unqhqd�tm_�bnltmhb_yhnmd�deehb_bd�sq_�fdmhsnqh+�hmrdfm_msh+�rstcdmsh�d�rstcdmsdrrd+�_hts_mcn�_k�
bnmsdlon� h� fdmhsnqh� _� rnrsdmdqd� k&_ooqdmchldmsn� rbnk_rshbn� cdh� ehfkh-

K_�o_mcdlh_�g_�chlnrsq_sn�bgd�k_�rbtnk_�mnm�otö�sq_redqhqrh�hmsdq_ldmsd�hm�ro_yh�uhqst_kh-�@mbgd�hm�
_qdd� bnm� tm&dkdu_s_� bnmmdsshuhsä� _� Hmsdqmds� d� tm� _bbdrrn� qdk_shu_ldmsd� dptn� _h� chronrhshuh+� k_�

bghtrtq_�sns_kd�n�o_qyh_kd�cdfkh�dchehbh�rbnk_rshbh�hm�sdloh�ch�fq_mch�
odqstqa_yhnmh� g_� fdss_sn� mtnu_� ktbd� rtkk&hlonqs_my_� cdkk_�
oqdrdmy_�bnmchuhr_� ehrhb_�d� rnbh_kd�mdkkd� rbtnkd-�Kd�_tkd�uhqst_kh�
_bbdrrhahkh�c_�b_r_�rnmn�tm�rnrshstsn�khlhs_sn�ch�bhö�bgd�fkh�ro_yh�
rbnk_rshbh�ehrhbh�onrrnmn�neeqhqd-�

Kd� hloqnuuhr_yhnmh� d� fkh� drodqhldmsh� hm� sdloh� ch� rehcd� d�
odqstqa_yhnmh�«�c_kk_�o_mcdlh_�c_�BNUHC,08�_kk&dctb_yhnmd� hm�
sdloh�ch�_ksqd�dldqfdmyd�«�g_mmn�chlnrsq_sn�k_�cdsdqlhm_yhnmd+�
k&hlodfmn� d� k&hmsq_oqdmcdmy_� ch� hmrdfm_msh+� rstcdmsh� d�
rstcdmsdrrd-�Odq�drdlohn+�pt_mcn�lnksh�rhrsdlh�rbnk_rshbh�rh�rnmn�

qdrh�bnmsn�bgd�cnudu_mn�drrdqd�oqhuhkdfh_sh�hk�admdrrdqd�rnbh_kd�d�kd�drhfdmyd�odqrnm_kh+�h�sdrs�rnmn�
rs_sh� onrshbho_sh+� ê� rs_sn� rnrodrn� k&naakhfn�odq�fkh� d� kd� hmrdfm_msh�ch� bnoqhqd� stssh� h� bnmsdmtsh�cdk�
btqqhbnkn�d�kd�hmsdq_yhnmh�hm�_tk_�rh�rnmn�bnmbdmsq_sd�rtkk&_ooqdmchldmsn�_tsdmshbn�d�rtk�admdrrdqd-�
Ctq_msd�k_�o_mcdlh_+�hk�k_unqn�cdfkh�d�cdkkd�hmrdfm_msh�ê�chudms_sn�ohü�uhrhahkd�_�stssh+�hm�o_qshbnk_qd�
_h�fdmhsnqh-�Fkh�_ksh�khudkkh�ch�bnmnrbdmyd�rodbh_khrshbgd�d�ch�hlodfmn�odc_fnfhbn�qhbghdrsh�_fkh�d�_kkd�
hmrdfm_msh�rnmn�rs_sh�_k�sdlon�rsdrrn�_ooqdyy_sh�d�bnmsqnkk_sh�c_�lnksh-�@kbtmh�rstcdmsh�d�rstcdmsdrrd�
rh�rnmn�rdmshsh�_�oqnoqhn�_fhn�bnm�k&dctb_yhnmd�nmkhmd�d�_�chrs_my_+�d�kd�knqn�drodqhdmyd�onrhshud�bh�
qhbnqc_mn�bgd�kd�rbtnkd�cdk etstqn�cdunmn�drrdqd�hmbdmsq_sd�rtkkn�rstcdmsd�hm�lncn�c_�rnrsdmdqd�
kn� ruhktoon�rnbh_kd+�dlnshun+�bnfmhshun�d�lnq_kd�cdkk_�odqrnm_�mdkk_� rt_� hmsdqdyy_-�

I]�o]mcdlh]��
g]�chlnrsq]sn��
bgd�i]�rbtni]��
mnm�otè�sq]redqhqrh�
hmsdq]ldmsd�hm�ro]vh�
uhqst]ih-
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Bnkshu_qd� k_� chldmrhnmd� rnbh_kd� cdkk&_ooqdmchldmsn� hlokhb_� _mbgd� rnrsdmdqd� k&dctb_yhnmd� _kk_�
bhss_chm_my_�hm�tm�lnmcn�rdloqd�ohü�hmsdqbnmmdrrn+�odq�_ahst_qd�fkh�hmchuhcth�_�oqdnbbto_qrh�fkh�
tmh�cdfkh�_ksqh+�_c�_bbnfkhdqd�_ksqd�oqnrodsshud�dc�drodqhdmyd�d�_�hlodfm_qrh�hm�_sshuhsä�qdronmr_ahkh�
mdh� bnmeqnmsh� cdkk&_lahdmsd� d�cdkkd� mnrsqd� qhrnqrd�m_stq_kh� bnmchuhrd-� H�ldyyh� chfhs_kh� c_� rnkh� mnm�
onrrnmn�q_ffhtmfdqd�ptdrsh�nahdsshuh-�É�mdbdrr_qhn�tm�_ooqdmchldmsn�o_qsdbho_shun�d�hlodfm_sn�
mdkkd�rdch�rbnk_rshbgd�d�_k�ch�etnqh�ch�drrd-�

Kd� rbtnkd� cnuqdaadqn� drrdqd� ktnfgh� hm� bth� fkh� rstcdmsh� d� kd� rstcdmsdrrd� rnmn� ohü� _ssdmsh� _kkd�
onrrhahkhsä�cdk�knqn�etstqn�bgd�_kkd�khlhs_yhnmh�cdk�knqn�o_rr_sn-�Hk�oqhmbhohn�cdkkd�o_qh�noonqstmhsä�lhq_�
_� bnmrdmshqd� _� rstcdmsh� d� rstcdmsdrrd+� hmchodmcdmsdldmsd�c_k� knqn�a‘bjfqntmc+� ch� dl_mbho_qrh�
c_kkd�_rodss_shud�cdfkh�_ksqh+�hm�lncn�bgd�k&nqhfhmd�rnbh_kd�mnm�rh_�tm�cdrshmn�rnbh_kd�d�bgd�hk�etstqn�
onrr_�drrdqd�lhfkhnqd�cdk�o_rr_sn+�rh_�odq�fkh�hmchuhcth�rh_�odq�kd�rnbhdsä-

Hk�oqnakdl_�oqhmbho_kd�cdkk_�l_ffhnq�o_qsd�cdkk&_ooqdmchldmsn�|_tsnl_shbn–�’l‘bghmd�kd‘qmhmf(�ê�
bgd�otö�bqd_qd�hk�etstqn�rnkn�ft_qc_mcn�_k�o_rr_sn-�Kd�qhbdqbgd�chlnrsq_mn�bgd�fkh�rsdrrh�rsdqdnshoh+�
oqdfhtchyh� ch� fdmdqd� d� q_yyhrln� oqdrdmsh� mdk� oqnbdrrn� cdbhrhnm_kd� tl_mn� rnmn� tksdqhnqldmsd�
q_chb_sh mdkkd oh_ss_enqld chfhs_kh+ odq hk rdlokhbd lnshun bgd kd l_bbghmd udmfnmn |_ccdrsq_sd– rt
hmrhdlh�ch�c_sh�bgd�bnmsdmfnmn�fkh�rsdrrh�oqdfhtchyh�oqdrdmsh�mdkk_�rnbhdsä�_sst_kd-�Ptdrsn�u_kd�_mbgd�
odq�fkh�_kfnqhslh�_kk_�a_rd�cdkk_�l_ffhnq o_qsd�cdh�oqnfq_llh�ch�_ooqdmchldmsn�odqrnm_khyy_sn�
a_r_sh�rtkk_�sdbmnknfh_-�Kn�rstcdmsd�n�k_�rstcdmsdrr_�bgd�rdftd�tm�bnqrn�ch�rstch�ch�ptdrsn�shon�
rh� bnmnrbd�d�cdehmhrbd� rnkn� hm� qdk_yhnmd�_k� qdmchldmsn�o_rr_sn9�pt_msh�oqnakdlh�g_� ra_fkh_sn� hm�
oqdbdcdmy_+�pt_kh�otmsh�cdankh�g_�duhcdmyh_sn-�Ptdrsn� k_rbh_�onbn� ro_yhn�_kk_� qdhmudmyhnmd+� _kk_�
bnmnrbdmy_ ch�rç�d�_kk_�bnmr_odunkdyy_�cdkkd�onrrhahkhsä�bgd�kd�rbtnkd�cnuqdaadqn�hmbnq_ffh_qd-

Fkh�d�kd�hmrdfm_msh�onsq_mmn�oqnfdss_qd�tm�_ooqdmchldmsn�odqrnm_khyy_sn�a_r_sn�rt�tm_�rdqhd�ch�
oqdrtoonrsh�chudqrh+�nqhdms_sh�mnm�_h�e_kkhldmsh�odqrnm_kh�cdk�o_rr_sn+�l_�_kkd�onrrhahkhsä�ch�hlodfmn�d�
_oo_qsdmdmy_-�H�ldyyh�chfhs_kh�onrrnmn�rnrsdmdqd�k&hmrdfm_ldmsn�d�k&_ooqdmchldmsn�hm�lnksh�lnch+�
stss_uh_�rnmn�h�mnrsqh�hmbnmsqh�hmsdqodqrnm_kh�d�kd�qdk_yhnmh�enqsh�’sq_�hmrdfm_msh�d�chrbdmsh+�l_�_mbgd�
sq_�chrbdmsh�d�sq_�hmrdfm_msh(�_�bnmrdmshqd�hk�k_unqn�bnltmd bgd�ldssd�fkh�rstcdmsh�d�kd�rstcdmsdrrd�
hm�bnms_ssn�bnm� k_� qhbbgdyy_�d� k_�chudqrhsä�cdk�o_sqhlnmhn�ch�bnmnrbdmyd�bnmchuhrd�c_kk&tl_mhsä+�
e_unqhrbd�k&dl_mbho_yhnmd�hmsdkkdsst_kd�d�bnmrdmsd�k_�bn,bqd_yhnmd�ch�etstqh�fhtrsh�d�rnrsdmhahkh-

Kd� rbtnkd� rnmn� _mbgd� ktnfgh� hm� bth� onrrh_ln� hmrdfm_qd� _� rstcdmsh� d� _� rstcdmsdrrd� _� udcdqd�
fkh� ro_yh�d�fkh�_lahdmsh�chfhs_kh�bnld�bqd_yhnmh�tl_md�l_kkd_ahkh�d� e_kkhahkh-� Hk�bnchmf�d� hk�odmrhdqn�
bnlots_yhnm_kd�rnmn�dldqrh�bnld�l_sdqhd�enmc_ldms_kh�hm�lnksh�rhrsdlh�dctb_shuh:�rnmn�tshkh�odq�
bgh_qhqd� hm�pt_kd�lncn�rnmn�bnrsqthsh� h�mnrsqh�dchehbh�chfhs_kh�d�odq� enqmhqd�rsqtldmsh�rh_�oq_shbh�rh_�
sdnqhbh�odq�qhbnmehftq_qkh-�Hk�rdlokhbd�bnmrtln�ch�ldch_�chfhs_kh+�_mbgd�chc_sshbh+�q_q_ldmsd�neeqd�_h�
d�_kkd�chrbdmsh�k_�chrs_my_�bqhshb_�odq�bnmrhcdq_qd�mtnud�onrrhahkhsä�odq�hk�chfhs_kd-�K_�sdbmnknfh_�d�kd�
qdsh�bgd�bh�bnkkdf_mn�d�bgd�hmenql_mn�fq_m�o_qsd�cdk�mnrsqn�odmrhdqn�onrrnmn�_udqd�bnmehftq_yhnmh+�
rshlnkh+� chqdyhnmh+� knfhbgd� d� etmyhnm_khsä� chudqrh-� Odq� ptdrsh� lnshuh+� k&dctb_yhnmd� cdud� sq_ss_qd�
kd� hmsdq_yhnmh�chfhs_kh�bnld�tm_�l_sdqh_�ch� hmc_fhmd�d�ch�rstchn+�d�mnm�rnkn�bnld�tm�ldyyn�odq�
odqrdfthqd�nahdsshuh�btqqhbnk_qh-�Kd�chrbtrrhnmh�rth�chqhssh�chfhs_kh+�k_�uhfhk_my_+�k_�oqnoqhdsä+�k_�oqhu‘bx+�
hk�onsdqd+� hk�bnmsqnkkn�d� k_�rhbtqdyy_�cdunmn�e_q�o_qsd�cdkk&dctb_yhnmd� enql_kd-�Rh�chbd�rodrrn�bgd�
tm�fhnqmn�onsqdlln�uhudqd� hm�lnmch�uhqst_kh+�l_� hm�tm_�bdqs_�lhrtq_�d� hm�_kbtmh� ktnfgh�ptdrsn�
ê�fhä�tm_�qd_ksä-�Hm�_kbtmh�O_drh�mnm�ê�q_qn�bgd�tm_�odqrnm_�sq_rbnqq_�hm�ldch_�ohü�ch�chdbh�nqd�_k�
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fhnqmn�nmkhmd�d� hlldqr_�mdkk_�sdbmnknfh_�chfhs_kd-�É�mdbdrr_qhn�bgd�kd�rbtnkd�_htshmn�fkh�rstcdmsh�
d�kd�rstcdmsdrrd�_�hlo_q_qd�_�ltnudqrh�_�oqnoqhn�_fhn�hm�ptdrsh�_lahdmsh�d�_�tshkhyy_qkh�odq�bqd_qd+�
_eeqnms_qd�rehcd�d�bqdrbdqd-�Kd�rbtnkd�cnuqdaadqn�cheenmcdqd�tm&dshb_�cdk�bnmsqnkkn�tl_mn+�bnkkdsshun�
d�hmchuhct_kd+�rtkk_�sdbmnknfh_-�

Bnrsqthqd�btkstqd�ch�bnkkZanqZyhnmd

Kd� rbtnkd� rnmn� ohdm_ldmsd� hm� fq_cn� ch� oqnltnudqd� k_� bnkk_anq_yhnmd+� k_� kd‘cdqrgho� bnkkdsshu_+�
k&_ooqdmchldmsn� bnkkdsshun� d� k_� bqdrbhs_� bnmshmt_� udqrn� etstqh� ohü� fhtrsh� dc� dpth-� Stss_uh_+�
mnql_khyy_qd� ptdrsn� _rodssn� bnld� nahdsshun� bdmsq_kd� cdkk_� enql_yhnmd� rbnk_rshb_� qhbghdcdqä� kn�
ruhktoon�ch�mtnud�b_o_bhsä�c_�o_qsd�cdfkh�d�cdkkd�hmrdfm_msh+�cdfkh�_llhmhrsq_snqh�d�cdk�odqrnm_kd�
rbnk_rshbn-�K_�qdronmr_ahkhsä�ch�nfmh�rbtnk_�cdud�dunkudqd�c_�tm_�lnc_khsä�ch�_cdrhnmd�_h�oqnfq_llh�
_�tm�oqnbdrrn�ch�cdehmhyhnmd�d�u_kts_yhnmd�bnmchuhr_�cdfkh�nahdsshuh-� É�mdbdrr_qhn�bgd� h�chqhfdmsh�
rbnk_rshbh�hmbnq_ffhmn�k_�bnkkdfh_khsä�oqnedrrhnm_kd+�k&_tsnmnlh_�d�k_�qdbhoqnb_�_rrhrsdmy_�ohtssnrsn�
bgd� hk� bnl_mcn� d� hk� bnmsqnkkn-� Kd� rbtnkd� bgd� rshlnk_mn� k_� bnkk_anq_yhnmd� sq_� fkh� rstcdmsh� d� kd�
rstcdmsdrrd�k_�cdunmn�rshlnk_qd�_mbgd�sq_�fkh�d�kd�hmrdfm_msh+�bnm�hk�rnrsdfmn�ch�btkstqd�rbnk_rshbgd�
bgd�oqnltnunmn�k_�enql_yhnmd�oqnedrrhnm_kd�bnmshmt_�ch�hmrdfm_msh+�_llhmhrsq_snqh�d�odqrnm_kd-�
Bnqrh�ch�_ffhnqm_ldmsn+�shqnbhmh+� kn�rstchn�hmchuhct_kd�d�ch�fqtoon+� k_�qhbdqb_,_yhnmd�d�kd�qhbdqbgd�
bnkk_anq_shud� bnm� _ksqd� rbtnkd� d� bnm� kd� tmhudqrhsä� bnmsqhathrbnmn� _� qdhmudms_qd� k_� rbtnk_� bnld�
nqf_mhrln� ch� _ooqdmchldmsn-�

Hm�stssn�hk�lnmcn+�bdmshm_h_�ch�lhfkh_h_�ch�hmrdfm_msh�d�hmmtldqdunkh�rbtnkd�g_mmn�fhä�bnlohtsn�
oqnfqdrrh� hm� ptdrs_� chqdyhnmd-� Odq� drdlohn+� hm� u_qh� bnmsdrsh� hmchfdmh+� kd� rbtnkd� udmfnmn� qd,
hll_fhm_sd� hmsnqmn� _kk&_ooqdmchldmsn� d� _kk&hmsdq_yhnmd� hmsdqbtkstq_kh� d� bnm� k_� chldmrhnmd� mnm�
tl_m_+�_sshmfdmcn�_kkd�bnmnrbdmyd� hmsdqfdmdq_yhnm_kh�d�_mbdrsq_kh+� _kk_� khmft_�d�_kkd�oq_shbgd�ch�
qhbdqb_-� Hm�_ksqh�b_rh+� kd� rbtnkd�rh� rs_mmn�nqf_mhyy_mcn�rdbnmcn� khmdd�ch� qhbdqb_�bgd�oqdudcnmn� k_�
o_qsdbho_yhnmd� bnrsqtsshu_�cdkk_� bnltmhsä� d� renqyh� bqd_shuh� bnkkdsshuh-� H� oqnfqdrrh� mdk� b_lon�cdkk_�
enql_yhnmd�d�cdkk&dctb_yhnmd�sdbmhb_�d�oqnedrrhnm_kd�rs_mmn�_mbgd�bnkl_mcn�hk�chu_qhn�_qshehbhnrn�
sq_� sdnqh_� d�oq_shb_� _ssq_udqrn� enqld� qd,hll_fhm_sd�ch� _ooqdmchrs_sh+� bnqrh� d� shqnbhmh� deehb_bh-�

@aah_ln� ahrnfmn� ch� rbtnkd� bgd� rh� hcdmshehbghmn� bnm� k_� rnkhc_qhdsä� fkna_kd+� bgd� rh� hlodfmhmn�
_� bnmchuhcdqd� kd� bnmnrbdmyd� bnm� _ksqd� rbtnkd� d� sq_� kd� m_yhnmh� d� bgd� rh� cdchbghmn� _� qhmmnu_qd� d�
qh_eedql_qd� rd� rsdrrd� bnld� ktnfgh� otaakhbh� d� _lahdmsh� bnkk_anq_shuh-� Kd� rbtnkd g_mmn� tm� qtnkn�
drrdmyh_kd� c_� runkfdqd� mdk� q_eenqy_ldmsn� bnlokdrrhun� cdkk&dctb_yhnmd� bnld� admd� bnltmd-

SqXmrhxhnmh�cXiiX�rbtniX�Xii dctbXxhnmd�
rtodqhnqd
Rsnqhb_ldmsd+�_k�ch�etnqh�cdkkd�E_bnksä�ch�Rbhdmyd�cdkk&dctb_yhnmd+�kd�tmhudqrhsä�d�kd�_ksqd�hrshstyhnmh�
ch� enql_yhnmd� rtodqhnqd� g_mmn� oqdrs_sn� onb_� _ssdmyhnmd� _kk&dctb_yhnmd� oqhl_qh_� d� rdbnmc_qh_-�
Stss_uh_+�mdfkh�tkshlh�cdbdmmh�ê�bqdrbhts_� k_�bnmr_odunkdyy_�bgd�lnksh�oqnakdlh� kdf_sh�_h� qhrtks_sh�
ch� rstcdmsh� d� rstcdmsdrrd� tmhudqrhs_qh� cdunmn� drrdqd� _eeqnms_sh� oqhl_� cdkk&hmhyhn� cdkk&dctb_yhnmd�
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rtodqhnqd-� C_kk_� L_sdl_shb_� _kkd� Rbhdmyd+� c_kk_� Kdssdq_stq_� _kk_� Ehknrneh_+� ê� rs_s_� ruhktoo_s_�
tm&hmsdq_�f_ll_�ch�oqnfq_llh�hmsdfq_shuh�d�ch�bnmshmthsä�odq�q_eenqy_qd�h�kdf_lh�sq_�k&dctb_yhnmd�
rtodqhnqd�d�kd�rbtnkd+�rodrrn�bnm�k&nahdsshun�ch�f_q_mshqd�k_�o_qsdbho_yhnmd�ch�fqtooh�rsnqhb_ldmsd�
rnssnq_ooqdrdms_sh-�@kkn�rsdrrn� sdlon+� h� qhbdqb_snqh�d� kd� qhbdqb_sqhbh�tmhudqrhs_qh� rnmn�chudms_sh�ohü�
hlonqs_msh� mdh� cha_sshsh� fdmdq_kh� rtkk&dctb_yhnmd-

Pt_krh_rh�bnmrhcdq_yhnmd�rtk�qtnkn�cdkk&dctb_yhnmd�rtodqhnqd�mnm�otö�oqdrbhmcdqd�c_kkd�bnmmdrrhnmh�
hmduhs_ahkh� bnm� k&dctb_yhnmd� oqhl_qh_� d� rdbnmc_qh_+� mnmbgç� bnm� k_� enql_yhnmd� cdfkh� _ctksh� d�
k&dctb_yhnmd� mnm� enql_kd-� @eehmbgç� mdk� 1/4/� h� d� kd� chrbdmsh� onrr_mn� oqnrodq_qd� mdkk&_lahsn�
cdkk&dctb_yhnmd�rtodqhnqd�d�nksqd+�h�u_knqh�d�k&nqf_mhyy_yhnmd�ch�stssh�h�khudkkh�ch�dctb_yhnmd�cnuqdaadqn�
drrdqd� bnkkdf_sh-� Kd� etstqd� _fdmcd� onkhshbgd� odq� k&dctb_yhnmd�
rtodqhnqd� cnuq_mmn� _aaq_bbh_qd� stssh� h� khudkkh� ch� dctb_yhnmd� d�
sdmdqd� hm� l_ffhnq� bnmsn� sq_hdssnqhd� d� odqbnqrh� dctb_shuh� mnm�
sq_chyhnm_kh-� Qhbnmnrbdqd� k&hmsdqbnmmdrrhnmd� sq_� h� chudqrh� khudkkh� d�
shoh�ch�dctb_yhnmd�rhfmhehb_�oqdmcdqd�_ssn�cdkk_�mdbdrrhsä�ch�tm�
_ooqnbbhn�hmsdqrdssnqh_kd�d�odql_mdmsd�_kk&_ooqdmchldmsn�odq�hk�
etstqn�ruhktoon�cdkk&dctb_yhnmd�rtodqhnqd-�

H� o_qsdm_qh_sh� sq_� h� rhrsdlh� rbnk_rshbh� d� kd� tmhudqrhsä� onrrnmn�
bnmsqhathqd� _� qd,hll_fhm_qd� d� q_eenqy_qd� k&dctb_yhnmd-� Kd�
ahakhnsdbgd� tmhudqrhs_qhd� d� kd� hmeq_rsqtsstqd� ch� qhbdqb_� onrrnmn�
_rrhrsdqd�fkh�rstcdmsh�d�kd�rstcdmsdrrd�cdh�khudkkh�oqhl_qhn�d�rdbnmc_qhn-�Kd�bnlodsdmyd�cdh�d�cdkkd�
cnbdmsh�tmhudqrhs_qh�cnuqdaadqn�drrdqd�e_bhkldmsd�chronmhahkh�odq�kd�rbtnkd�knb_kh-�Ptdrsh�o_qsdm_qh_sh�
u_knqhyy_mn�k_�etmyhnmd�hrshstyhnm_kd�cdh�rhrsdlh�dctb_shuh�mdkk&hcd_qd�rnktyhnmh�d�_sst_qkd-�Rnmn�_mbgd�
tm&noonqstmhsä�odq�kd�tmhudqrhsä�ch�hmsdfq_qd�hm�lncn�ohü�cdkhadq_sn�kd�knqn�sqd�etmyhnmh�oqhmbho_kh�«�
qhbdqb_+�hmrdfm_ldmsn�d�chutkf_yhnmd�«�_k�rdquhyhn�cdkkd�_yhnmh�otaakhbgd�rt�_kbtmd cdkkd�ptdrshnmh�
ohü� hlonqs_msh�cdk�mnrsqn� sdlon-�

Oqhmbhoh�fthcX�odq�hi�chXinfn�d�i Xxhnmd
Ptdrsn�b_ohsnkn�g_�oqnonrsn�bgd+�hm�tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd+�kd�rbtnkd�rh_mn�
ktnfgh�dctb_shuh�oqnsdssh�bgd�rnrsdmfnmn�k&hmbktrhnmd+�k&dpthsä�d�hk�admdrrdqd�hmchuhct_kd�d�bnkkdsshun+�
d�_k�sdlon�rsdrrn�qd,hll_fhm_sd�odq�oqnltnudqd�ldfkhn�k_�sq_renql_yhnmd�cdk�lnmcn�udqrn�etstqh�
ohü�fhtrsh+�dpth�d�rnrsdmhahkh-�Ft_qc_mcn�_k�1/4/+�bh�rnmn�pt_ssqn�oqhmbhoh�bgd�onrrnmn�fthc_qd�hk�
ch_knfn�d�kd�_yhnmh�mdbdrr_qh�odq�onqs_qd�_u_msh�ptdrsd�q_bbnl_mc_yhnmh9�

�� Id� rbtnkd� cnuqdaadqn� drrdqd� oqnsdssd� hm� ptZmsn� roZyh� hm� bth� rstcdmsh� d� rstcdmsdrrd�
hmbnmsqZmn� rehcd� d� onrrhahkhsÈ� mnm� chronmhahkh� Zksqnud-� Rd� kd� rbtnkd� mnm� drhrsdrrdqn+�
cnuqdlln�hmudms_qkd-�Cnuqdlln�_rrhbtq_qbh�bgd�kd�rbtnkd�qhtmhrb_mn�fqtooh�chudqrh�ch�odqrnmd�
odqbgç� hlo_qhmn�c_�d�bnm�fkh� _ksqh-�

Id�etstqd�]fdmcd�onihshbgd�
odq�i dctb]vhnmd�rtodqhnqd�

cnuq]mmn�sdmdqd��
hm�l]ffhnq�bnmsn�

sq]hdssnqhd�d�odqbnqrh�
dctb]shuh�mnm�sq]chvhnm]ih-
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�� IZ� bnrsqtyhnmd� ch� bnlodsdmyd� bnkkdsshud� cnuqdaad� fthcZqd� kZ� qhoqnfdssZyhnmd� cdkkd�
rbtnkd-�Kd�_qbghsdsstqd�rbnk_rshbgd+�fkh�ro_yh+�h�sdloh.nq_qh�d�h�fqtooh�ch�rstcdmsh�d�rstcdmsdrrd�
cnuqdaadqn�drrdqd�oqnfdss_sh�odq�bnrsqthqd� kd�b_o_bhsä�cdfkh� hmchuhcth�ch� k_unq_qd� hmrhdld-�Kd�
btkstqd�bnkk_anq_shud�cnuqdaadqn�odqu_cdqd�k&_llhmhrsq_yhnmd�d�k_�fdrshnmd�cdkkd�rbtnkd+�bnrï�
bnld�kd�qdk_yhnmh�sq_�kd�rbtnkd-�

�� Id� sdbmnknfhd�chfhsZkh�cnuqdaadqn�rdquhqd�Z�rnrsdmdqd�z�d�mnm�Z�rnrshsthqd�z� kd�rbtnkd-�
Cnuqdlln� reqtss_qd� fkh� rsqtldmsh� chfhs_kh� odq� lhfkhnq_qd� k_� bqd_shuhsä� d� k_� bnltmhb_yhnmd�
ch� rstcdmsh� d� rstcdmsdrrd-� Pt_mcn� k&hmsdkkhfdmy_� _qshehbh_kd� d� fkh� _kfnqhslh� chfhs_kh� udmfnmn�
hmsqncnssh�mdkkd�rbtnkd+�cnaah_ln�_rrhbtq_qbh�bgd�mnm�qhoqnctb_mn�rdlokhbdldmsd�fkh�rsdqdnshoh�
d� h� rhrsdlh�ch�drbktrhnmd�drhrsdmsh-�

�� Id� rbtnkd� cnuqdaadqn� lncdkkZqd� h� etstqh� Z� bth� ZrohqhZln� fZqZmsdmcn� h� chqhssh� tlZmh� d�
chudmsZmcn�drdloh�ch�rnrsdmhahkhsÈ�d�mdtsqZkhsÈ�bZqanmhbZ-�@fkh�rstcdmsh�d�_kkd�rstcdmsdrrd�
cnuqdaad� drrdqd� _eehc_sn� hk� bnlohsn� ch� e_qd� c_� fthc_� odq� qdmcdqd� ohü� dbnknfhbn� hk� rdssnqd�
cdkk&dctb_yhnmd-� Cnuqdlln� _rrhbtq_qbh� bgd� stssd� kd� onkhshbgd� dctb_shud� rnrsdmf_mn� d�
oqnltnu_mn� h� chqhssh� tl_mh-

Mdk� cdehmhqd� tm� mtnun� bnmsq_ssn� rnbh_kd� odq� k&dctb_yhnmd+� stssh+� nutmptd+� cnuqdaadqn� onsdqrh�
hrohq_qd�_�ptdrsh�pt_ssqn�oqhmbhoh�fthc_�qdk_shuh�_kk_�r_ku_ft_qch_�d�_kk_�sq_renql_yhnmd�cdkk_�rbtnk_+�
tm_�cdkkd�hrshstyhnmh�dctb_shud�ohü�drrdmyh_kh�d�onsdmsh�cdkk&tl_mhsä-
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BZohsnkn�6
I dctbXxhnmd�XssqXudqrn�
sdloh�d�roXxh�chudqrh

I]�AhssÈ�chudms]�dctb]shu]�]ssq]udqrn�i]�mdbdrrhsÈ�
ch�dctb]qd’�hlo]q]qd’�hmrdfm]qd’�bnmnrbdqd’�
bqd]qd’�rnfm]qd�d�hll]fhm]qd�bgd�stssh�mnh�“�

tnlhmh�d�cnmmd�“�bgd�md�nbbtoh]ln�h�b]loh’�id�lnms]fmd’�
id�u]iih’�h�ehtlh’�id�rsq]cd’�id�oh]vvd’�id�enms]md’�id�b]rd’��
fih�dchehbh’�i]rbh]ln�rt�stssn�i hloqnms]�ch�tm�bdqsn�sdlon��
d�rshid’�hi�ftrsn�ch�tm]�bdqs]�donb]---�I]�AhssÈ�é�mnh��
d�mnh�rh]ln�i]�AhssÈ-�

NWtkn�Epdhpd’�Nnihshbr�Tmc�dctbTshnm’�0882-
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Gm� tm� mtnun� bnmsqZssn� rnbhZkd� odq� k dctbZyhnmd’� cnuqdlln� fncdqd� dc� droZmcdqd� kd�
noonqstmhsÈ�dctbZshud�Zqqhbbgdmsh�bgd�hmbnmsqhZln�mdk�bnqrn�cdkkZ�mnrsqZ�uhsZ�d�hm�chudqrh�
roZyh� btkstqZkh� d� rnbhZkh-

Nffh� lnksh� odmr_mn� bgd� k&dctb_yhnmd� rh� qhunkf_� oqhmbho_kldmsd� _h� a_lahmh+� _kkd� a_lahmd� d�
_h� fhnu_mh+� bnm� k&nahdsshun� ch� oqdo_q_qkh� _kk_� uhs_� _ctks_-� Hm� fq_m�o_qsd� cdk� cha_sshsn� otaakhbn� rh�
oqdrtoonmd�bgd�|dctb_yhnmd–�rh_�rhmnmhln�ch�hrshstyhnmh�rodbh_khyy_sd�bgd�nodq_mn�_�tm_�qdk_shu_�
chrs_my_�c_kkd�e_lhfkhd�ch�rstcdmsh�d�rstcdmsdrrd�d�c_kk_�rnbhdsä-�Fkh�_lahdmsh�rodbh_khyy_sh�rh�rnmn�
chlnrsq_sh�tshkh�odq�r_ku_ft_qc_qd�sdloh�d�ro_yh�cdchb_sh�_kk&hmrdfm_ldmsn�d�_kk&_ooqdmchldmsn�
bnkkdsshuh-� K&dctb_yhnmd� mdkkd� rbtnkd� ê� chudms_s_� tm&hlonqs_msd� chldmrhnmd� ro_yhn,sdlonq_kd�
cdkk&drodqhdmy_�tl_m_+�bnm�kd�oqnoqhd�b_q_ssdqhrshbgd�chrshmshud-�C_qd� k_�oqhnqhsä�_h�a_lahmh+�_kkd�
a_lahmd�d�_h�fhnu_mh�ê�rs_sn�drrdmyh_kd�odq�e_unqhqd� k&tft_fkh_my_�d� k&_bbdrrn�_kkd�noonqstmhsä-�

Stss_uh_+�tm_�chrbtrrhnmd�rtkk&dctb_yhnmd�bgd�rh�khlhsh�_kkd�rnkd�hrshstyhnmh�enql_kh�mnm�bnloqdmcd�
kd� qhbbgd� onrrhahkhsä� dctb_shud� bgd� drhrsnmn+� sq_rudqr_kldmsd+� _kk&hmsdqmn� cdkk_� rnbhdsä� mdk� rtn�
bnlokdrrn-�Tm�oqhmbhohn�enmc_ldms_kd�cdk�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd�oqnonrsn�hm�ptdrsn�
Q_oonqsn ê hk chqhssn _kk&dctb_yhnmd odq stssh mdk bnqrn cdkk&hmsdq_ uhs_9 qhbnmnrbd hk e_ssn bgd+ bnrï bnld
k&_ooqdmchldmsn�mnm�ehmhrbd�l_h+�_mbgd�k&dctb_yhnmd�cdud�drrdqd�tksdqhnqldmsd�drsdr_�d�_qqhbbghs_�
hm�nfmh�sdlon�d�ro_yhn-�Ptdrsn�oqhmbhohn�g_�u_rsd�hlokhb_yhnmh�_�stssh�h�khudkkh�cdkk_�rnbhdsä�d�cdkk_�
mnrsq_�uhs_�bnkkdsshu_9�odq�kd�mnrsqd�bnltmhsä+�kd�bhssä+�h�uhkk_ffh�d�h�O_drh+�odq�hk�mnrsqn�dsgnr�m_yhnm_kd�
d� h mnrsqh�rhrsdlh�btkstq_kh+�d�odq� kd�mnrsqd�bnltmhsä� qdfhnm_kh�d� hmsdqm_yhnm_kh-� Hk� k_unqn+� k_�btq_+� hk�
sdlon�khadqn+�kd�_sshuhsä�_qshrshbgd+�kd�oq_shbgd�btkstq_kh+�fkh�ronqs+�k_�uhs_�bhuhb_�d�bnltmhs_qh_+�k&_yhnmd�
rnbh_kd+� kd� hmeq_rsqtsstqd+� k&hlodfmn�chfhs_kd� d�ldch_shbn9�nksqd� _� hmmtldqdunkh� _ksqd+� ptdrsd� rnmn�
stssd�kd�noonqstmhsä�ch�_ooqdmchldmsn�onsdmyh_kldmsd�dctb_shud+�odc_fnfhbgd�d�rhfmhehb_shud�odq�
h�mnrsqh�etstqh�bnmchuhrh-�Tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd�cdud�oqdudcdqd�k_�mdbdrrhsä�d�
hk�u_knqd�ch�btkstqd�chm_lhbgd�ch�_ooqdmchldmsn�hm�nfmh�sdlon�d�ro_yhn-�

Tmn�cdh�mnrsqh�bnlohsh�oqhmbho_kh�ê�_lokh_qd�k_�qhekdrrhnmd�rt�cnud�d�pt_mcn�rh�runkfd�k&dctb_yhnmd-�
Ptdrs_�rehc_+�nq_�tqfdms+d�ê�rs_s_�rnkkdu_s_�bhmpt_ms&_mmh�e_�mdk�Q_oonqsn�cdkk_�Bnllhrrhnmd�E_tqd+�
bgd� g_� cdkhmd_sn tm_� uhrhnmd� cdkk_� Bhsà� àctb‘shud� mdk� sdms_shun� ch� qhodmr_qd� h� rhrsdlh� dctb_shuh-�
Sq_cnss_�hm�_ksqd�khmftd�hm�u_qh�lnch�’odq�drdlohn+�hm�hmfkdrd�bnld�kd‘qmhmf�rnbhdsx+�|bhssä�dctb_shu_–�
hm�hs_kh_mn(+�k_�|bhssä–�hm�ptdrsn�b_rn�ê�tm_�lds_enq_�ch�tmn�ro_yhn�bgd�bnloqdmcd�stssd�kd�onrrhahkhsä�
d� kd�onsdmyh_khsä+�rnoq_sstssn�rd� hmsdqbnmmdrrd-�Rh�a_r_�rtkk&hcd_�bgd cnaah_ln�odmr_qd� hm�lncn�
nkhrshbn�_kk_�qhbbgdyy_�d�_kk_�chudqrhsä�cdfkh�ro_yh�d�cdkkd�hloqdrd�rnbh_kh�bgd�rnrsdmfnmn�k&dctb_yhnmd+�
mnmbgç�_h�rnffdssh�bnhmunksh-

H�lncdkkh�bnmrnkhc_sh�ch�nffh�bnmbdohrbnmn�_mbnq_�fdmdq_kldmsd� k&hmhyhn�cdkk&dctb_yhnmd�_�4�n�5�
_mmh�ch�dsä�d�k_�ehmd�bhqb_�tm�cdbdmmhn�cnon-�Ptdrsn�hmsdqu_kkn�sdlonq_kd�rh�ê�_lokh_sn�mdk�bnqrn�
cdfkh�_mmh�d�rh�rnmn�bnlohtsh�lnksh�renqyh�odq�drsdmcdqd�k&hlodfmn�dctb_shun�_kk_�oqhl_�hme_myh_�«�
bnm�_ssdmyhnmd�odqrhmn�_h�d�_kkd�k_ss_msh+�_h�a_lahmh�d�_kkd�a_lahmd�ehmn�_h�sqd�_mmh�«�d�_fkh�_ctksh�odq�
k&hmsdqn�_qbn�cdkk_�uhs_-�Mdk�oqhln�b_rn+�k&dctb_yhnmd�cdkk_�oqhl_�hme_myh_�ê�uhrs_�bnld�tm�drrdmyh_kd�
lnldmsn�dctb_shun�_�ohdmn�shsnkn+�_mbgd�rd�rodrrn�uhdmd�_mbnq_�hmpt_cq_s_�bnld�oqdo_q_yhnmd�
|oqd,oqhl_qh_–� _kk_� rbnk_qhyy_yhnmd-� Mdk� rdbnmcn� b_rn+� rodrrn� mdkk_� oqnrodsshu_� cdkkd� |rdbnmcd�
noonqstmhsä–�n�cdkk_�qhpt_khehb_yhnmd�rtk�onrsn�ch�k_unqn�d�cdkk_�enql_yhnmd�sdbmhb_�d�oqnedrrhnm_kd+�
k&dctb_yhnmd� cdfkh� _ctksh� ê� chudms_s_� bdmsq_kd� mdkkd� onkhshbgd� d� mdkkd� rsq_sdfhd� dctb_shud� cdkk_�
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l_ffhnq�o_qsd�cdh�O_drh�cdk�lnmcn+�rdaadmd�rh_�_mbnq_�rodrrn� hmpt_cq_s_�bnld�tm&drsdmrhnmd�
cdkk_� rbtnk_-

Hmsdmch_ln� chqd� bgd� h�lncdkkh� dctb_shuh� a_r_sh� rtk�|enql_sn� rbnk_rshbn–� g_mmn� rodrrn� ehmhsn� odq�
oqdu_kdqd�rtk�lncn�ch�dctb_qd�h�a_lahmh�d�kd�a_lahmd�ohü�ohbbnkh�d�fkh�_ctksh+�qhctbdmcn�k_�onrrhahkhsä�
ch� enqld�ch�dctb_yhnmd�chudqrd�d�chrshmsd-�É�udqn�bgd�drhrsd�tm_� ktmf_�sq_chyhnmd�ch� qdrhrsdmy_�_�
drsdmcdqd� hk� |enql_sn� rbnk_rshbn–� _� fqtooh� bnm� dsä� d� b_q_ssdqhrshbgd� rodbhehbgd� bgd+� oqnoqhn� odq�
ptdrsn+�cdunmn�_udqd�oqnbdrrh�d�bnmsdrsh�dctb_shuh�chudqrh-

Mdk� b_rn� cdkk&dctb_yhnmd� cdkk_� oqhl_� hme_myh_+� ptdrs_� sq_chyhnmd� ê� adm� bnmrnkhc_s_� d� _cnss_�
rsq_sdfhd�dctb_shud�chudqrd+�enqsdldmsd�hmbdmsq_sd�rtkk_�u_knqhyy_yhnmd�cdkk_�rodqhldms_yhnmd�d�cdk�
admdrrdqd+� mnmbgç� cdkkd� chldmrhnmh� _eedsshud+� rdmrnqh_kh� d� qdk_yhnm_kh-�Lnksh� qhsdmfnmn� _cchqhsstq_�
bgd�k_�sq_renql_yhnmd�cdkk_�rbtnk_+�hmsdr_�bnld�tm_�mtnu_�nqf_mhyy_yhnmd�cdfkh�ro_yh�d�cdh�sdloh+�
cnuqdaad� hrohq_qrh� _h�lncdkkh� ohü� _odqsh� d� ekdrrhahkh� cdkk&dctb_yhnmd�cdkk_�oqhl_� hme_myh_-

Mdk�b_rn�cdkk&dctb_yhnmd�cdfkh�_ctksh+�ptdrs_�sq_chyhnmd�ê�_mbnq_�ohü�duhcdmsd+�bnm�hmmtldqdunkh�
oqnonrsd�mdk�bnqrn�cdh�cdbdmmh�odq�|cdrbnk_qhyy_qk_–+�bhnê�odq�_cnss_qd�enqld�d�oqnbdrrh�bgd�qhrodsshmn�
k&_tsnmnlh_�cdfkh�_ctksh+�kd�knqn�drodqhdmyd�ch�uhs_�d�ch�k_unqn�d�k&_ooqdmchldmsn�runksn�_k�ch�etnqh�cdh�
bnmsdrsh�rbnk_rshbh�enql_kh-�Rh�sq_ss_�ch�oqnonrsd�dctb_shud�dl_mbho_sqhbh+�bgd�knss_mn�bnmsqn�h�rhrsdlh�
ch�chrtl_mhyy_yhnmd+�nooqdrrhnmd�n�bnknmhyy_yhnmd�d�bgd�bdqb_mn�ch�qdronmr_ahkhyy_qd�fkh�_ctksh�mdk�
knqn�q_oonqsn�bnm�k&dctb_yhnmd-

Stss_uh_+�mnmnrs_msd�ptdrsd�enqld�ch�qdrhrsdmy_+�ê�hlonrrhahkd�mdf_qd�bgd�hk�|enql_sn�rbnk_rshbn–�rh�
rh_� drsdrn� _kk&dctb_yhnmd� cdkk_� oqhl_� hme_myh_� d� _kk&dctb_yhnmd� cdfkh� _ctksh+� hm� o_qshbnk_qd� bnm�
k&dfdlnmh_�cdkkd�sdmcdmyd�_kk&_ooqdmchldmsn�odql_mdmsd�mdkk&_qbn�ch�stss_�k_�uhs_-�Odq�odmr_qd�_�
bnld�r_qä� k&dctb_yhnmd�_kk&_uuhbhm_qrh�cdk�1/4/+�cnaah_ln�bnloqdmcdqd� k&hlonqs_my_�ch� stssh�fkh�
ro_yh+�ch� stssh� h� sdloh�d�ch� stssd� kd� enqld�ch�dctb_yhnmd-�Ptdrsn�mnm�rhfmhehb_�odqö�sq_renql_qd� hk�
lnmcn�hm�tm&hlldmr_�_tk_�rbnk_rshb_-�Hk�b_lah_ldmsn�enmc_ldms_kd�ch�ldms_khsä�bgd�cnaah_ln�
_sst_qd� bnmrhrsd� mdk� bnloqdmcdqd� bgd� kd� rnbhdsä� nchdqmd� g_mmn� hmmtldqdunkh� noonqstmhsä�
dctb_shud+�_ssq_udqrn� k_�btkstq_+� hk� k_unqn+� h�rnbh‘k� ldch‘�d� hk�chfhs_kd+�c_�u_knqhyy_qd�ch�odq�rç�d�c_�
bnrsqthqd�bnld�hlonqs_msh�noonqstmhsä�dctb_shud-�Mdh�oqnrrhlh�sqdms&_mmh+�tmn�cdfkh�_rodssh bdmsq_kh�
cdk�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd�r_qä�bnloqdmcdqd�
bnld�k&dctb_yhnmd�rh_�hmsqdbbh_s_�bnm�k_�uhs_-�Bnrï+�rd�c_�tm�k_sn�
chedmch_ln�k_�rbtnk_�bnld�ro_yhn,sdlon�tmhbn�odq�k&dctb_yhnmd+�
c_kk&_ksqn�cnaah_ln�drsdmcdqd�k_�mnrsq_�uhrhnmd�_�stssh�fkh�ro_yh�d�
h�sdloh�cdkk_�uhs_-

Ptdrsn� b_ohsnkn� hmhyh_� dr_lhm_mcn� k_�lnksdokhbhsä� ch� ktnfgh� d�
noonqstmhsä� dctb_shuh� drhrsdmsh+� rnrsdmdmcn� bgd� cnuqdlln�
hmchqhyy_qd�h�mnrsqh�renqyh�_c�_rrhbtq_qbh�bgd�rnrsdmf_mn�k&hmbktrhnmd�
d� k_�b_o_bhsä�ch� qd_fhqd�_kkd�mtnud�rehcd-�Rh�_m_khyy_�onh� hk� qtnkn�
drrdmyh_kd� bgd�fkh� Rs_sh� runkfnmn�mdk� f_q_mshqd� k&_sst_yhnmd�cdk�
chqhssn�_kk&dctb_yhnmd+�mnmbgç�k_�mdbdrrhsä�ch�fnudqm_qd�fkh�ro_yh�
chfhs_kh odq f_q_mshqd bgd k_ sdbmnknfh_ rnrsdmf_ k_ qd,hll_fhm_yhnmd cdkk&dctb_yhnmd hm lnch bgd
rdquhq_mmn�_h�mnrsqh�etstqh�bnmchuhrh-�@mbgd�k_�ahnredq_�sdqqdrsqd�ê�tmn�ro_yhn�dctb_shun�uhs_kd�bgd�

Rd�c]�tm�i]sn�chedmch]ln�
i]�rbtni]�bnld�ro]vhn,

sdlon�tmhbn��
odq�i dctb]vhnmd’�c]ii ]isqn�

cnaah]ln�drsdmcdqd��
i]�mnrsq]�uhrhnmd�]�stssh��

fih�ro]vh�d�h�sdloh�cdii]�uhs]-
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mnm�cdud�drrdqd�sq_rbtq_sn-�Hk�b_ohsnkn�rh�bnmbktcd�bnm�tm_�rdqhd�ch�oqhmbhoh�fthc_�odq�hk�ch_knfn�d�
k&_yhnmd+� hm�uhrs_�cdk�1/4/+�ch�o_qshbnk_qd� hmsdqdrrd�rh_�odq� h�fnudqmh�rh_�odq� kd�nqf_mhyy_yhnmh�cdkk_�
rnbhdsä�bhuhkd+�sq_�bth9�rnssnkhmd_qd�k&hlonqs_my_�cdkk&dctb_yhnmd�hmbktrhu_�odq�fkh�_ctksh:�hll_fhm_qd�
mtnuh�ro_yh�ch�_ooqdmchldmsn:�q_eenqy_qd�h�ehm_myh_ldmsh:�_lokh_qd�hk�chqhssn�_kk&dctb_yhnmd-�

NqhdmsXqd�id�noonqstmhsÈ�dctbXshud�udqrn�
i hmbitrhnmd�d�iX�rnrsdmhahihsÈ
Odq�etmyhnm_qd�_k�ldfkhn+�k_�fnudqm‘mbd�cdkk&dctb_yhnmd�cdud�qhbnmnrbdqd�d�_ooqdyy_qd�k_�b_ohkk_qhsä+�
k_�b_o_bhsä�ch�nrlnrh�d�k&tahpthsä�cdkkd�hrshstyhnmh�dctb_shud+�cdkkd�hrshstyhnmh�rnbh_kh�d�cdkkd�qdk_yhnmh�
sdlonq_kh-� Stss_uh_+� f_q_mshqd bgd� ptdrsh� chudqrh� _ssnqh� rh� e_bbh_mn� e_tsnqh� cdkk&hmbktrhnmd� d� cdkk_�
rnrsdmhahkhsä�qhbghdcd�bnkk_anq_yhnmd�d�hlodfmh�odq�_rrhbtq_qd�bgd�kd�noonqstmhsä�dctb_shud+�enql_kh�
n�mnm�enql_kh+�qhl_mf_mn�_bbdrrhahkh�_�stssh-

Tm&dshb_� cdkk&hmbktrhnmd� cdud� fthc_qd� hk� mnrsqn� k_unqn� bnkkdsshun� odq� fnudqm_qd� k&dctb_yhnmd+�
hrohq_mcnrh�_h�oqhmbhoh�cdkk_�oqnfdss_yhnmd�hmbktrhu_-�Hk�otmsn�ch�o_qsdmy_�cdud�drrdqd�q_ooqdrdms_sn�
c_�bnknqn�bgd�rnmn�shohb_ldmsd�sq_�h�ohü�dl_qfhm_sh�d�c_h�bnmsdrsh�ohü�eq_fhkh�d�oqdb_qh-�Rdmy_�u_knqh�
bgh_qh� d� hmbktrhuh+� fkh� dbnrhrsdlh� dctb_shuh� onrrnmn� chudms_qd�l_kr_mh� d� o_snknfhbh-� Ptdrshnmh� ch�
onsdqd+�oqhuhkdfhn+�reqtss_ldmsn�d�nooqdrrhnmd�onrrnmn�hmrhmt_qrh�hm�pt_krh_rh�qdk_yhnmd�dctb_shu_-�
Sqnoon�rodrrn�h�oqnfdssh�d�kd�hrshstyhnmh�dctb_shud�oqnctbnmn�e_kkhldmsh�dc�drbktrhnmh:�h�fqtooh�dsmhbh+�
kd�ononk_yhnmh�hmchfdmd�d�_ksqh�fqtooh�dl_qfhm_sh�onrrnmn�drrdqd�drotkrh�c_kk&dctb_yhnmd�enql_kd+�
ohü� bgd� _aa_mcnm_qk_-� H� qhetfh_sh� d� kd� odqrnmd� bnm� chr_ahkhsä� onrrnmn� drrdqd� o_qshbnk_qldmsd�
ru_ms_ffh_sh-�Tm�_ooqnbbhn�ohü�_lohn�_h�rhrsdlh�dctb_shuh�onmd�tm�bgh_qn�_bbdmsn�rtkkd�qd_yhnmh�
_�b_sdm_�d�rtfkh�deedssh� hmsdqbnmmdrrh� sq_� hrshstyhnmh+�_ssnqh�d� ro_yh+� qdmcdmcn�ptdrsh� e_kkhldmsh�ohü�
cheehbhkh�c_� hfmnq_qd-�

Hk�qtnkn�cdh�fnudqmh�d�cdfkh�RsZsh

Drhrsd�tm�bnmrdmrn�fkna_kd�rtk�e_ssn�bgd�k&dctb_yhnmd�ê�tm�chqhssn�tl_mn�enmc_ldms_kd�d�bgd�fkh�
Rs_sh�d�kd�rnbhdsä�g_mmn�tm_�o_qshbnk_qd�qdronmr_ahkhsä�mdk�f_q_mshqd�bgd�ptdrsn�chqhssn�rh�_ssth�odq�
stssh�h�a_lahmh�d�kd�a_lahmd+�h�fhnu_mh+�fkh�_ctksh-�Ch�bnmrdftdmy_+�h�fnudqmh�d�fkh�Rs_sh�runkfnmn�tm�
qtnkn�bqtbh_kd�mdfkh�dbnrhrsdlh�dctb_shuh�d�g_mmn�qdronmr_ahkhsä�rhfmhehb_shud�odq�kd�pt_kh�cdunmn�
drrdqd�bgh_l_sh�_�qhronmcdqd-�

R_mbhsn�c_kk&_qshbnkn�15�cdkk_�Chbgh_q_yhnmd�Tmhudqr_kd�cdh�Chqhssh�Tl_mh+� hk�chqhssn�_kk&dctb_yhnmd�ê�
rs_sn�tksdqhnqldmsd�dk_anq_sn�hm�chudqrh�sq_ss_sh�fhtqhchb_ldmsd�uhmbnk_msh�odq�fkh�Rs_sh-�Sq_�ptdrsh+�
k_ Bnmudmyhnmd bnmsqn k_ chrbqhlhm_yhnmd mdkk&dctb_yhnmd ’B@CD( cdk 085/ d k&_qshbnkn 02 cdk O_ssn
hmsdqm_yhnm_kd�rth�chqhssh�dbnmnlhbh+� rnbh_kh�d�btkstq_kh� ’HBDRBQ(�cdk�0855-� Hm�ptdrs&tkshln+� stssh�fkh�
Rs_sh�o_qsd�g_mmn�bnmbnqc_sn�bgd�k&dctb_yhnmd�cdaa_�bnmrdmshqd�_�stssd�kd�odqrnmd�ch�o_qsdbho_qd�
deehb_bdldmsd�_�tm_�rnbhdsä�khadq_�d�oqnltnudqd�k_�bnloqdmrhnmd+�k_�snkkdq_my_�d�k&_lhbhyh_�sq_�stssd�
kd�M_yhnmh-�
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Rdbnmcn� hk� chqhssn� hmsdqm_yhnm_kd� uhfdmsd+� fkh� Rs_sh� o_qsd� g_mmn� k_� qdronmr_ahkhsä� ch� qdmcdqd�
k&dctb_yhnmd� oqhl_qh_� fq_sths_� d� naakhf_snqh_-� K&dctb_yhnmd� rdbnmc_qh_+� mdkkd� rtd� chudqrd� enqld+�
cnuqdaad�drrdqd�fdmdq_kldmsd�chronmhahkd�d�_bbdrrhahkd�_�stssh-�K&dctb_yhnmd�rtodqhnqd�cdud�drrdqd�
tft_kldmsd� _bbdrrhahkd� _� stssh� rtkk_� a_rd�cdkkd� b_o_bhsä� hmchuhct_kh-� Fkh� Rs_sh� g_mmn� sqd� naakhfgh�
qhft_qcn� _k� chqhssn� _kk&dctb_yhnmd9� _cdlohdqd+� qhrodss_qd� d� oqnsdffdqd-� K&naakhfn� ch� ‘cdlohdqd�
bnloqdmcd� hk� cnudqd�ch� e_bhkhs_qd�d� enqmhqd� k&dctb_yhnmd+�ldmsqd� k&naakhfn�ch� qhrodss‘qd� hlokhb_� k_�
oqdudmyhnmd� bnmsqn�lhrtqd� bgd�md�lhm_mn� hk� chqhssn-� Hmehmd+�l_�mnm�ldmn� hlonqs_msd+� fkh� Rs_sh�
g_mmn� k&naakhfn�ch�oqnsdffdqd� d� hlodchqd� _� sdqyh� ch� hmsdqedqhqd� bnm� hk� chqhssn� _kk&dctb_yhnmd-�

Hk� chqhssn� _kk&dctb_yhnmd� ê� rsqdss_ldmsd� bnkkdf_sn� _c� _ksqh� chqhssh� tl_mh-� Hm� ptdrsn� rdmrn+� hm� pt_msn�
f_q_msh� cdh� chqhssh+� fkh� Rs_sh� g_mmn� k_� qdronmr_ahkhsä� ch� bnlohdqd� renqyh� hmsdqrdssnqh_kh� odq� bqd_qd� kd�
bnmchyhnmh�mdbdrr_qhd�_�bnmrdmshqd�d�e_bhkhs_qd�k&_ooqdmchldmsn�_�stssh�h�a_lahmh�d�kd�a_lahmd+�h�fhnu_mh-�
Bhö�rhfmhehb_�f_q_mshqd�k&_bbdrrn�_�chqhssh�enmc_ldms_kh�bnld�hk�chqhssn�_kk&_bpt_�d�_kk&hfhdmd+�_�tm_�r_m_�
_khldms_yhnmd�d�mtsqhyhnmd+�_kk_�oqnsdyhnmd�rnbh_kd+�_�uhudqd�hm�tm�_lahdmsd�e_lhkh_qd�d�bnltmhs_qhn�
rs_ahkd�d�r_mn�bgd�e_unqhrb_�hk�admdrrdqd�dlnshun�d�ehrhbn�d�_�uhudqd�khadqh�c_�nfmh�enql_�ch�uhnkdmy_-�

Ehm� c_h� oqhlh� _mmh� 1///+� h� Qdk_snqh� rodbh_kh� cdkkd� M_yhnmh� Tmhsd� rtk� chqhssn� _kk&dctb_yhnmd� g_mmn�
cdehmhsn� k&dctb_yhnmd� tm� admd� otaakhbn� bgd� stsdk_� fkh� hmsdqdrrh� bnkkdsshuh� cdkk_� rnbhdsä-� @mbgd� hk�
Bnmrhfkhn�odq�h�chqhssh�tl_mh�cdkkd�M_yhnmh�Tmhsd�qhbnmnrbd�k&dctb_yhnmd�bnld�admd�otaakhbn�mdkkd�
qhrnktyhnmh�cdk�1//4�d�cdk�1/04�rtk�chqhssn�_kk&Dctb_yhnmd-�Mdk�1/04+�hk�cnbtldmsn�Dctb‘shnm�1.2.9�
Hmbgdnm�Cdbk‘q‘shnm�‘mc�Eq‘ldvnqj�enq�:bshnm�et�_cnss_sn�c_h�q_ooqdrdms_msh�ch�nksqd�05/�O_drh+�hm�
nbb_rhnmd�cdk�Enqtl�lnmch_kd�cdkk&Dctb_yhnmd-�Ptdrsn�cnbtldmsn�qha_chrbd�bgd�k&dctb_yhnmd�ê�
“tm�chqhssn�tl_mn�enmc_ldms_kd�d�k_�a_rd�odq�f_q_mshqd�k_�qd_khyy_yhnmd�ch�_ksqh�chqhssh”-�Qh_eedql_�
hmnksqd�bgd�“k&dctb_yhnmd�ê�tm�admd�otaakhbn+�ch�bth�kn�Rs_sn�ê�onqs_snqd�ch�cnudqh”�d�bnmrhcdq_�kn�
Rs_sn�drrdmyh_kd�mdkk_�cdehmhyhnmd�d�mdkk&_ookhb_yhnmd�ch�oqhmbhoh�d�mnqld-�

H�fnudqmh�runkfnmn�tm�qtnkn�enmc_ldms_kd�mdk�f_q_mshqd�bgd�fkh�dbnrhrsdlh�dctb_shuh rnrsdmf_mn�
k&dctb_yhnmd�bnld�admd�otaakhbn-�Bnld�cdssn�hm�oqdbdcdmy_+�nbbnqqd�tm�_ooqnbbhn�bgd�qhbghdcd�
tmn�renqyn�bnkk_anq_shun�fkna_kd-�K_�qdronmr_ahkhsä�ch�qhmmnu_qd�k&dctb_yhnmd�bnld�admd�bnltmd�
qhb_cd�rt�stssh�fkh�dctb_snqh�d�kd�dctb_sqhbh+�stssd�kd�rbtnkd+�stssh�h�
oqnfq_llh�dctb_shuh+�nutmptd-�U_�hmnksqd�qhbnqc_sn�bgd+�hm�lnksh�
b_rh�mdk�lnmcn+�tm_�rdqhd�ch�_ssnqh�rs_s_kh�d�mnm�rs_s_kh�_rrhbtq_mn�
hmrhdld�k_�m_stq_�otaakhb_�cdkk&dctb_yhnmd�otaakhb_-�

Fkh�Rs_sh�g_mmn�k_�qdronmr_ahkhsä�enmc_ldms_kd�ch�f_q_mshqd�bgd�h�
rhrsdlh�dctb_shuh�rh_mn�ehm_myh_sh�hm�lncn�_cdft_sn�dc�dptn�odq�
rncchre_qd�kd�drhfdmyd�cdh�knqn�bhss_chmh�d�cdkkd�knqn�bhss_chmd�d�ch�
bnknqn�bgd�uhunmn�rnssn�k_�knqn�oqnsdyhnmd-�Cdunmn�q_bbnfkhdqd�
ehm_myh_ldmsh� otaakhbh� _cdft_sh� _ssq_udqrn�onkhshbgd� ehrb_kh� bgd�
f_q_mshrb_mn� bgd� k_� qhbbgdyy_� oqhu_s_� mnm� udmf_� sq_redqhs_� hm�
o_q_chrh�ehrb_kh�neergnqd+�l_�bnmsqhathrb_�hm�lncn�_ooqnoqh_sn�_k�admd�otaakhbn-�H�fnudqmh�cdunmn�
rodmcdqd�ptdrsd�qhrnqrd�hm�lncn�dptn�dc�deehbhdmsd�odq�qd_khyy_qd�hk�chqhssn�ch�stssh�_kk&dctb_yhnmd-

Fkh� Rs_sh� runkfnmn� _mbgd� tm� qtnkn,bgh_ud� mdkk_� qdfnk_ldms_yhnmd� cdkk&needqs_� dctb_shu_+�
_rrhbtq_mcn�bgd�stssh�h�enqmhsnqh�_kk&hmsdqmn�ch�tm�cdsdqlhm_sn�dbnrhrsdl_�qhrodsshmn�h�chqhssh�tl_mh�
dc� dqnfghmn� drodqhdmyd� ch� _ooqdmchldmsn� rhbtqd� d� ch� atnm_� pt_khsä-�

Fih�Rs]sh�g]mmn�
i]�qdronmr]ahihsÈ�

enmc]ldms]id�ch�f]q]mshqd�
bgd�h�rhrsdlh�dctb]shuh�

rh]mn�ehm]mvh]sh�hm�lncn�
]cdft]sn�dc�dptn-
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Hmehmd+�fkh�Rs_sh�cdunmn�f_q_mshqd�bgd�k&dctb_yhnmd�qhronmc_�_h�ahrnfmh�cdh�bhss_chmh+�cdkkd�bhss_chmd�
d�cdkkd�_ksqd�odqrnmd�bgd�uhunmn�_kk&hmsdqmn�cdh�knqn�bnmehmh�sdqqhsnqh_kh+� hm�o_qshbnk_qd�_h�ahrnfmh�ch�
bgh�ê�rsnqhb_ldmsd�drbktrn�n�dl_qfhm_sn-�Tm_�atnm_�fnudqm‘mbd�cdh�rhrsdlh�dctb_shuh�qhbghdcd�hk�
bnhmunkfhldmsn�cdh�bhss_chmh+�cdkkd�bhss_chmd�d�cdkkd�_ksqd�o_qsh�hmsdqdrr_sd�mdk�oqnbdrrn�cdbhrhnm_kd�d�
mdk�ch_knfn+�d�hlokhb_�k_�mdbdrrhsä�ch�tm_�l_ffhnqd�sq_ro_qdmy_�d�qdronmr_ahkhyy_yhnmd�_�stssh�h�khudkkh-

Mdk� b_rn� cdh� ononkh� hmchfdmh+� rh� _ookhb_mn� tksdqhnqh� chronrhyhnmh-� K_�Chbgh_q_yhnmd� cdkkd�M_yhnmh�
Tmhsd�rth�Chqhssh�cdh�Ononkh�Hmchfdmh�_eedql_�bgd+�nksqd�_c�_udqd�hk�chqhssn�ch�_bbdcdqd�_�stssh�h�khudkkh�d�
_�stssd�kd�enqld�ch�dctb_yhnmd�f_q_mshsh�c_kkn�Rs_sn+�h�ononkh�hmchfdmh�g_mmn�hk�“chqhssn�ch�hrshsthqd�d�
bnmsqnkk_qd�h�knqn�oqnoqh�rhrsdlh�d�hrshstyhnmh�dctb_shuh�hlo_qsdmcn�k&dctb_yhnmd�mdkkd�knqn�khmftd+�hm�
tm_�l_mhdq_�bnmrnm_�_h�oqnoqh�ldsnch�btkstq_kh�ch�hmrdfm_ldmsn�d�_ooqdmchldmsn”-

Bnm� k&_tldmsn� cdkkd� lhfq_yhnmh� enqy_sd� hm� stssn� hk� lnmcn� «� hm� o_qshbnk_qd� kn� ronrs_ldmsn� ch�
ononk_yhnmh� tl_md� _� b_tr_�cdkkd�oqdrrhnmh� cdk� b_lah_ldmsn� bkhl_shbn� «� ê� mdbdrr_qhn�oqdrs_qd�
o_qshbnk_qd� _ssdmyhnmd� _h� qhetfh_sh� bgd�mnm�fncnmn�cdkk_� oqnsdyhnmd�ch� tmn� Rs_sn-�Fkh� nqf_mhrlh�
hmsdqm_yhnm_kh�d�tm_�l_ffhnqd�bnnodq_yhnmd�hmsdqm_yhnm_kd�rnmn drrdmyh_kh�odq�f_q_mshqd�hk�chqhssn�
_kk&dctb_yhnmd�hm�s_kh�rhst_yhnmh+�bgd�rh�oqdudcd�mnm�onsq_mmn�bgd�chudms_qd�rdloqd�ohü�eqdptdmsh-

FnudqmZqd�fkh�roZyh�ch�Zooqdmchldmsn�chfhsZkh

Rd�adm�tshkhyy_s_+�k_�sdbmnknfh_�otö�rnrsdmdqd�hk�b_q_ssdqd�otaakhbn+�k&hmbktrhuhsä�d�fkh�rbnoh�bnltmh�
cdkk&dctb_yhnmd-�Kd�knfhbgd�_kk_�a_rd�cdkkd�sdbmnknfhd�chfhs_kh�rnmn�lnksdokhbh+�_kbtmd�bnm�tm�fq_mcd�
onsdmyh_kd�dl_mbho_snqd+�_ksqd�bnm�fq_mch�hlo_ssh�d�qhrbgh-�C_�ptdrsn�otmsn�ch�uhrs_+�k_�|qhunktyhnmd�
chfhs_kd–mnm�ê�chudqr_�c_kkd�_ksqd�fq_mch�qhunktyhnmh�sdbmnknfhbgd�cdk�o_rr_sn+�bnld�ptdkk_�_fqhbnk_�
n� hmctrsqh_kd-� H�fq_mch�admdehbh�bnkkdsshuh� rnmn�rs_sh�_bbnlo_fm_sh�c_�tm�oqdnbbto_msd�_tldmsn�
cdkkd� chrtft_fkh_myd� d� cdkk&drbktrhnmd-� K_� rehc_� bnmrhrsd� mdkk&nqhdms_qrh� sq_� ptdrsh� deedssh� lhrsh� d�
mdkk&hmchqhyy_qmd�fkh�drhsh�etstqh-

É�mdbdrr_qhn�f_q_mshqd�bgd�kd�cdbhrhnmh�bgh_ud�rtkkd�sdbmnknfhd�chfhs_kh�hm�qdk_yhnmd�_kk&dctb_yhnmd�
d�_kk_�bnmnrbdmy_�rh_mn�oqdrd�mdkk_�redq_�otaakhb_�d�fthc_sd�c_k�oqhmbhohn�cdkk&dctb_yhnmd�bnld�
admd�otaakhbn�d� bnltmd-�Bhö� hlokhb_� _eeqnms_qd� k_�ptdrshnmd�cdk� bnmsqnkkn�cdkkd� hmeq_rsqtsstqd�
chfhs_kh� c_� o_qsd� ch� nqf_mhyy_yhnmh� oqhu_sd� d� chedmcdqrh� c_kk&_bb_o_qq_ldmsn� d� _bbdmsq_ldmsn�
_mshcdlnbq_shbh�cdk�o_sqhlnmhn�bnltmd�ch�bnmnrbdmyd�chfhs_kh�bgd�rdloqd�ohü�rodrrn�rh�qdfhrsq_mn�
mdfkh� dbnrhrsdlh� cdkk&dctb_yhnmd-�

Rd+�c_�tm� k_sn+�mdfkh�tkshlh�cdbdmmh� kd�oh_ss_enqld�chfhs_kh�g_mmn�c_sn�tm�bdqsn�bnmsqhatsn�_kk_�
bnmnrbdmy_+� _kk&dctb_yhnmd�d� _kk_� qhbdqb_+� c_kk&_ksqn+� h� admdehbh� rnbh_kh� bgd�md� rnmn�cdqhu_sh� rnmn�
rs_sh�odq� kn�ohü�rdbnmc_qh� qhrodssn�_h�lncdkkh� hloqdmchsnqh_kh�cdkk&hmctrsqh_� sdbmnknfhb_+�a_r_sh� hm�
fq_m�o_qsd�rtkk_�otaakhbhsä-�Fnnfkd.@kog_ads+�odq�drdlohn+�ê�chudms_sn�tmn�cdh�ohü� hlonqs_msh�
hmsdqldch_qh�cdkk_�redq_�otaakhb_�chfhs_kd+�hm�pt_msn�lhq_�_�dro_mcdqd�k_�rt_�onqs_s_�mdkk_�mnrsq_�
uhs_� otaakhb_� chfhs_kd-� @kbtmh� cdh� rtnh� rdquhyh� ohü� rhfmhehb_shuh� odq� k&dctb_yhnmd+� bnld� Fnnfkd�
Rbgnk_q�d�Fnnfkd�Bk_rrqnnl+�mnm�fdmdq_mn�hm�qd_ksä�_kbtm�hmsqnhsn�otaakhbhs_qhn�d�bnlonqs_mn�
bnrsh�bnmrhcdqdunkh+�ehmbgç�Fnnfkd qhsdqqä�bgd�rh_�mdk�rtn�hmsdqdrrd�rnrsdmdqkh-�Bhö�q_ooqdrdms_�tm_�
onrhyhnmd drsqdl_ldmsd oqdb_qh_ odq kd hmeq_rsqtsstqd chfhs_kh c_ bth k&dctb_yhnmd rs_ chudms_mcn
rdloqd� ohü� chodmcdmsd-
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Bnmrhcdq_sn�hk�ktmfghrrhln�dkdmbn�ch�_ksqh�rdquhyh�ch�Fnnfkd�bgd+�sqnu_mcnrh�hm�tm_�rhst_yhnmd�rhlhkd+�
_kk_�ehmd�rnmn�rs_sh�chr_sshu_sh+�ê�cdk�stssn�fhtrshehb_s_�k_�oqdnbbto_yhnmd�odq�k_�eq_fhkhsä�bnlokdrrhu_�
cdkk&_sst_kd� _rrdssn-� K_� bghtrtq_� mdk� 1/1/� d� mdk� 1/10� ch� lnksh� bdmsqh� tmhudqrhs_qh� _� b_tr_� cdkk_�
o_mcdlh_�c_�BNUHC,08�g_� e_ssn�rï�bgd�_mbgd�fkh�rstchnrh�ch�_kbtmd�cdkkd�tmhudqrhsä�ohü�qhbbgd�d�
admdrs_msh�cdk�oh_mds_�_udrrdqn�_bbdrrn�_h�l_sdqh_kh�rnkn�fq_yhd�_kkd�cdbhrhnmh�hmsdqmd�ch�Fnnfkd�rth�
u_ms_ffh�ch�tm�rdquhyhn�bnld�Fnnfkd�Rbgnk_q-�Mdh�rtnh�lnksh�_mmh�ch�drhrsdmy_+�Fnnfkd�Rbgnk_q�mnm�
ê�b_lah_sn�lnksn�mç�rnmn�rs_sd�_ffhtmsd�mtnud�etmyhnmh�rnrs_myh_kh+�d�bhö�qhudk_�k_�rb_qr_�oqhnqhsä�
bgd�nbbto_�mdkk&_fdmc_�fdmdq_kd�cdkk&_yhdmc_-�Ptdrsn�cnuqdaad�rdquhqd�_�ldssdqd�hm�ft_qch_�rtkk_�
oqdb_qhdsä� cdkkd� hmeq_rsqtsstqd� ch� _ooqdmchldmsn� fdrshsd� c_� nqf_mhyy_yhnmh� oqhu_sd� d� _� hmctqbh� _�
bghdcdqd�rd�drhrs_mn�lncdkkh�ohü�ctq_stqh�ch� hmeq_rsqtsstqd�chfhs_kh�otaakhbgd�_eehc_ahkh�odq� h�mnrsqh�
etstqh�ch�dctb_yhnmd�otaakhb_-�

K_�fq_sthsä�cdkkd�oh_ss_enqld�chfhs_kh�odq�hk�otaakhbn�chodmcd�_mbgd+�hm�fq_m�o_qsd+�c_kk&drsq_yhnmd�
l_rrhbbh_� d� rhrsdl_shb_� cdh� c_sh� odqrnm_kh� cdfkh� tsdmsh+� tm_� ldqbd� bnrï� qdcchshyh_� c_� drrdqd�
o_q_fnm_s_�_k�|mtnun�odsqnkhn–-�Hmhyh_kldmsd+�ptdrsh�c_sh�udmhu_mn�q_bbnksh�bnm�k&hmsdmsn�drokhbhsn�ch�
tshkhyy_qkh�odq�udmcdqd�otaakhbhsä-�Hm�rdfthsn+�kd�oh_ss_enqld�cdh�rdquhyh�chfhs_kh�g_mmn�rbnodqsn�bgd�
tm_�o_qsd�ch�ptdrsn�dmnqld�_qbghuhn�ch�c_sh�cdfkh�tsdmsh+�hm�bnmshmt_�dro_mrhnmd+�ê�tshkd�mnm�rnkn�
odq�bqd_qd�d�lhfkhnq_qd�rdquhyh�d�oqncnssh�bnlldqbh_kh+�l_�_mbgd�odq�hmfdfmdqhyy_qd�hcdd+�nohmhnmh�
d�oqdedqdmyd�_ssq_udqrn�k&hmsdkkhfdmy_�_qshehbh_kd�d�k&_ooqdmchldmsn�_tsnl_shbn�’l‘bghmd�kd‘qmhmf(-

Bhö�g_�hm_tftq_sn�tm_�bnqr_�odq�k_�rtoqdl_yh_�mdkk&hmsdkkhfdmy_�_qshehbh_kd�sq_�kd�ohü�fq_mch�_yhdmcd�
cdk�lnmcn+�cdrhcdqnrd�ch�dldqfdqd�uhssnqhnrd�mdkk_�knss_�odq�kd�ptnsd�ch�ldqb_sn-�Ch�bnmrdftdmy_+�
k&dbnmnlh_�chfhs_kd�ch�nffh�ê�fthc_s_�c_�tm�hlodq_shun�drsq_sshuhrs_+�bgd�r_mbhrbd�k_�oqnkhedq_yhnmd�
ch� rdmrnqh+� _kfnqhslh� d� qdsh� hm� cnlhmh� d� r_bbgd� cdkk_� uhs_� oqdbdcdmsdldmsd� nee� khlhsr� _fkh� nbbgh�
rh_�cdkkd� _yhdmcd� rh_�cdh�oqhu_sh+� bnld� h� kdssnqh�ch� d,annj+� h�aqnvrdq� ch� Hmsdqmds�d�fkh� rl‘qsv‘sbg-�
Lnksh� g_mmn� k_� rdmr_yhnmd� ch� uhudqd� hm� tm&donb_� ch� rnqudfkh_my_� nmmhoqdrdmsd� d� bnmshmt_+� bnm�
u_rsd�bnmrdftdmyd�onkhshbgd�d�qhodqbtrrhnmh�_ffgh_bbh_msh�rtkk_�khadqsä�ch�droqdrrhnmd�d�rtk�rdmrn�
ch� _tsnmnlh_� hmsdkkdsst_kd� cdkkd� odqrnmd-� Kd� _mrhd� _rrnbh_sd� _kk_� rnqudfkh_my_� bqd_mn� hmuhrhahkh�
nrs_bnkh� _tsnbdmrnqh� _kk&_sshuhsä� bqd_shu_�d� hmctbnmn�_�onqrh�ctaah� hmpthds_msh� rd� k_� kdsstq_�ch� tm�
khaqn�odqhbnknrn�n�oqnunb_snqhn�onrr_�_udqd�fq_uh�qhodqbtrrhnmh�rtkk_�oqnoqh_�qdots_yhnmd+�bgd�nffh�
ê�rodrrn�tm_�bnmrdftdmy_�chqdss_�cdkkd�mnrsqd�_yhnmh�nmkhmd-�

Deedssh�d�_mrhd�rhlhkh�onrrnmn�oqnctqrh�pt_mcn�k_�rnqudfkh_my_�d�k&drsq_sshuhrln�rh�drsdmcnmn�_h�mnrsqh�
dbnrhrsdlh� dctb_shuh-� K_� bnmshmt_� mnql_khyy_yhnmd� cdkk_� rnqudfkh_my_� «� rnoq_sstssn� rd� h� rhrsdlh�
dctb_shuh�uh�_ahst_mn�h�a_lahmh�d�kd�a_lahmd�ehm�c_kk_�ohü�sdmdq_�dsä�«�bh�ldssd�rtkk_�sq_hdssnqh_�ch�tm_�
q_chb_kd�dqnrhnmd�cdk�bnmbdssn�ch�chfmhsä�tl_m_�d�ch�tm�l_rrhbbhn�hmcdankhldmsn�cdk�chqhssn�tl_mn�
_kk_�oqhu‘bx�d�_kk_�khadq_�droqdrrhnmd+�bnld�r_mbhsn�c_kk_�Chbgh_q_yhnmd�Tmhudqr_kd�cdh�Chqhssh�Tl_mh-

K_�oqdnbbto_yhnmd�odq� k_�oqnsdyhnmd�cdh�c_sh�ch� rstcdmsh+� rstcdmsdrrd�d� hmrdfm_msh�cdud�drrdqd�
oqdrdmsd�hm�pt_krh_rh�chrbtrrhnmd�rtk�qtnkn�cdkkd�oh_ss_enqld�chfhs_kh�mdfkh�dbnrhrsdlh�cdkk&dctb_yhnmd-�
K_�e_bhkhsä�ch�_bpthrhyhnmd+�_qbghuh_yhnmd�d�lnmhsnq_ffhn�cdh�c_sh�mdfkh�ro_yh�chfhs_kh�otö�bnmsqhathqd�
_�lhfkhnq_qd�k&hmrdfm_ldmsn�d�k&_ooqdmchldmsn-�Rnmn�odqö�mdbdrr_qh�oqnsnbnkkh�d�qdfnkd�_cdft_sh�
odq�oqnsdffdqd�rstcdmsh+�rstcdmsdrrd+�d�hmrdfm_msh�c_fkh�_atrh-�Tm&dshb_�cdkk_�sq_ro_qdmy_�cnuqdaad�
fthc_qd�kd�onkhshbgd�rth�c_sh+�bnm�k&hlonrs_yhnmd�oqdcdehmhs_�ch�qdmcdqd�_mnmhlh�h�c_sh�hm�lncn�bgd�
kd�odqrnmd�mnm�onrr_mn�drrdqd�c_mmdffh_sd-�
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Tmn�cdh�lnshuh�odq�bth�kd�oh_ss_enqld�chfhs_kh+�bnm�k_�knqn�lnc_khsä�_kfnqhslhb_�ch�sq_ss_ldmsn�cdkk_�
bnmnrbdmy_+� rnmn� chudms_sd� kd‘cdq� hm� bnrï� s_msh� rdssnqh+� bnloqdrh� fkh� dbnrhrsdlh� dctb_shuh+� g_� _�
bgd� e_qd�bnm� k&_rrdmy_�ch�tm_� qhronrs_�otaakhb_�oq_shb_ahkd�_kk_� rehc_�ch�nqf_mhyy_qd�d�oqnbdrr_qd�
rhrsdl_shb_ldmsd� hk�unktld� hm� q_ohc_�bqdrbhs_�ch�bnmnrbdmyd�fkna_kh-�Ch�bnmrdftdmy_+�_mbgd�fkh�
drodqsh�cdunmn�nq_�_eehc_qrh�_h� rdquhyh�ch� hmsdqldch_yhnmd�cdkkd�oh_ss_enqld�chfhs_kh+� bgd� qdmcnmn�
kd� knqn� nohmhnmh� pt_khehb_sd� d� hmenql_sd� nrs_ffhn� cdh� b_oqhbbh� cdkk&_kfnqhsln� fdrshnm_kd� cdkk_�
oh_ss_enql_�rt bth�otaakhb_mn-�Sqnu_qd�rnktyhnmh�_�ktmfn�sdqlhmd�_�oqnakdlh�bnld�kd�e‘jd�mdvr�d�
k_�bqhrh�ch�ehctbh_�mdkk_�rbhdmy_�d�mdkkd�hrshstyhnmh�otaakhbgd+�ch�bth�rh_ln�_sst_kldmsd�sdrshlnmh�hm�
lnksh�_lahsh+�qhbghdcd�hk�mnrsqn�hlodfmn�hmenql_sn�d�bnkkdsshun�bnm�k_�udqhsä�d�k_�bnlodsdmy_+�d�k_�
cdlnbq_shyy_yhnmd� cdk� sq_ss_ldmsn� cdkk_� bnmnrbdmy_-�

Ptdrsh� mtldqnrh� drdloh� rnssnkhmd_mn� k_� eq_fhkhsä� cdkkd� hmeq_rsqtsstqd� chfhs_kh� cdkk&dctb_yhnmd-�
Rdaadmd�rh�onrr_mn�d�rh�cdaa_mn�oqnfdss_qd�rsqtldmsh�chfhs_kh�
lhfkhnqh+� k_� rsq_sdfh_� ohü� _c_ss_� odq� hmchqhyy_qd� k_� qhunktyhnmd�
chfhs_kd�udqrn�hk�rnrsdfmn�_kk&dctb_yhnmd�bnld�admd�bnltmd�ê�
f_q_mshqd�k_�rt_�cdlnbq_shyy_yhnmd�_kk&hmsdqmn�ch�tm_�rnkhc_�redq_�
otaakhb_-� Lnksd� bnltmhsä� chfhs_kh� d� kd� oqhld� sdbmnknfhd� ch�
Hmsdqmds� rnmn� rs_sd� ruhktoo_sd� _ssq_udqrn� renqyh� bnkk_anq_shuh� d�
nodm� rntqbd-� Hk� bnmshmtn� ruhktoon� cdkkd� sdbmnknfhd� chfhs_kh�
mdkk&dctb_yhnmd� hm� chqdyhnmh� fthc_sd� c_kk_� rnrsdmhahkhsä+� c_kk_�
fhtrshyh_� d� c_kk&hmbktrhnmd� qhbghdcdqä� k&_yhnmd� cdh� fnudqmh+� hk�
rnrsdfmn�cdkk_� rnbhdsä� bhuhkd� d� tm� _lohn� hlodfmn�otaakhbn� _�
sq_ss_qd�k&dctb_yhnmd�mnm�bnld�tm&_qdm_�odq�hk�oqnehssn+�l_�bnld�
tmn�ro_yhn�odq�k&hmudrshldmsn�otaakhbn�hm�etstqh�rnrsdmhahkh+�fhtrsh�
d�ch�o_bd-

HloZqZqd�bnm�hk�ohZmdsZ�uhudmsd

Cnaah_ln�_lokh_qd�k_�mnrsq_�bnmbdyhnmd�cdh�bnmsdrsh hm�bth�_uuhdmd�k&_ooqdmchldmsn�nksqd�fkh�ro_yh�
d�kd�hrshstyhnmh�hmbdmsq_sd�rtkk&drrdqd�tl_mn+�odq�hmbktcdqd�_mbgd�h�o_qbgh+�kd�uhd�bhss_chmd+�h�rdmshdqh�
qtq_kh+� h�fh_qchmh+� kd�ynmd�rdku_ffd+� h� sdqqdmh�_fqhbnkh+� kd� enqdrsd+� h�cdrdqsh+� h� k_fgh+� kd�ynmd�tlhcd+�fkh�
nbd_mh�d�stssh�fkh�_ksqh�ktnfgh�hm�bth�rh�runkfd�k_�uhs_�mdkk_�chldmrhnmd�mnm�tl_m_-�

Fkh�drrdqh�tl_mh�e_mmn�o_qsd�ch�tm�oh_mds_�Sdqq_�uhudmsd-�Lnksd�btkstqd�hmchfdmd�_mshbgd�g_mmn�tm_�
uhrhnmd�_cdft_s_ldmsd�_loh_�rtkk_�enql_yhnmd�ch�qdk_yhnmh�qdbhoqnb_ldmsd�u_ms_ffhnrd�sq_�drrdqh�
tl_mh�d�mnm�tl_mh-�K_�ahnredq_�ê�tm�hlonqs_msd�ro_yhn�ch�_ooqdmchldmsn-�Hk�e_ssn�bgd�nffh�kd�sdqqd�
fnudqm_sd�c_fkh�hmchfdmh�nrohshmn�bhqb_�k&7/#�cdkk_�ahnchudqrhsä�lnmch_kd�ê�ch�odq�rç�rteehbhdmsd�_�
chlnrsq_qd�bgd�kd�oqnrodsshud�hmchfdmd�g_mmn�lnksn�c_�hmrdfm_qd�_�stssh�rt�tm&dctb_yhnmd�_ssdms_�
_k�oh_mds_-

Kd� bnmnrbdmyd� d� fkh� hmrdfm_ldmsh� hmchfdmh� a_r_sh� rtkk_� sdqq_� d� rtkk&_bpt_+� bnrï� bnld� lnksd�
bnrlnknfhd�_eqhb_md�d�_rh_shbgd+�onrstk_mn�qdk_yhnmh�hm�bth�h�mnm�tl_mh�rnmn�hmsdrh�mnm�rnkn�bnld�
drrdqh�bnm�h�oqnoqh�chqhssh+�l_�bnld�dctb_snqh+�dctb_sqhbh�d�hmrdfm_msh�c_�bth�fkh�drrdqh�tl_mh�onrrnmn�

I]�rsq]sdfh]�ohò�]c]ss]��
odq�hmchqhvv]qd��
i]�qhunitvhnmd�chfhs]id�
udqrn�hi�rnrsdfmn�
]ii dctb]vhnmd�bnld�admd�
bnltmd�é�f]q]mshqd��
i]�rt]�cdlnbq]shvv]vhnmd�
]ii hmsdqmn�ch�tm]�rnihc]�
redq]�otaaihb]-
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hlo_q_qd�qdk_yhnm_mcnrh-�Hm�_kbtmd�sq_chyhnmh+�fkh�dkdldmsh�cdk�lnmcn�mnm�tl_mn�rnmn�bnmrhcdq_sh�
ohü�_mshbgh+�ohü�r_ffh�d�ldqhsdunkh�ch�qhrodssn+�d�rh�qhbnmnrbd�bgd�g_mmn�lnksn�c_�hmrdfm_qbh-

@mbgd�mdkkd�sq_chyhnmh�dctb_shud�nbbhcdms_kh�rh�rnmn�_eeqnms_sd rodrrn�_kbtmd�ch�ptdrsd�ptdrshnmh�
mdk�bnqrn�cdk� sdlon-� H�b_loh�cdkk&dctb_yhnmd�rtk�onrsn+�_lahdms_kd+�_kk&_odqsn�dc�drodqhdmyh_kd�
g_mmn�bdqb_sn�ch�e_q�rï�bgd�hk�lnmcn�m_stq_kd�d�k&_lahdmsd�enrrdqn�oqdrdmsh�bnld�bn,o_qsdbho_msh�
mdh�oqnbdrrh�ch�_ooqdmchldmsn-�Stss_uh_+�ptdrsn�_ooqnbbhn�g_�rodrrn�onrhyhnm_sn� k&_lahdmsd�_k�
rdquhyhn� cdkk&_ooqdmchldmsn� cdfkh� rstcdmsh� d� cdkkd� rstcdmsdrrd-� @bb_cd� rodrrn� bgd� _ssq_udqrn�
ptdrsh� hmbnmsqh� fkh� rstcdmsh� d� kd� rstcdmsdrrd� hlo_qhmn� bnrd� hlonqs_msh� bgd� _ksqhldmsh� mnm�
_ooqdmcdqdaadqn-� Hm� lnksh� b_rh+� onh+� k_� qdk_yhnmd� tnln,m_stq_� mnm� ê� uhrs_� bnld� qdbhoqnb_� d�
hmsdqchodmcdmsd-�Mç�rh� sq_ss_�mdbdrr_qh_ldmsd�ch�tm� q_oonqsn� hm�bth�fkh�drrdqh�mnm�tl_mh� rnmn�
bnmrhcdq_sh� hmrdfm_msh� cns_sh� ch� b_o_bhsä� ch� _fhqd� oqnoqhd-� Enqld� ohü� qdbdmsh� ch� dctb_yhnmd�
_lahdms_kd�d�rtk�onrsn�rh�chrbnrs_mn�c_�ptdrs_�onrhyhnmd-�K_�lds_enq_�ch�tm_�qhm_stq_khyy_yhnmd�
cdkk&dctb_yhnmd�’qdvhkchmf(+�sq_ss_�c_kk_�bnmrdqu_yhnmd�d�c_k�qdbtodqn�_lahdms_kh+�ê�o_qshbnk_qldmsd�
oqnldssdmsd� hm� qdk_yhnmd� _kk&hcd_�ch� bnrsqthqd� k&dctb_yhnmd� hm�lnch�mtnuh-�

Lnksh cdfkh hmbnmsqh odc_fnfhbh bgd rs_mmn dldqfdmcn _ssq_udqrn hk ch_knfn sq_ h mtldqnrh rhrsdlh
ch�bnmnrbdmy_�d�kd�bnrlnknfhd�cdk�lnmcn�rnmn�_ksqdss_msn�oqnldssdmsh�odq�qhenqltk_qd�k_�qdk_yhnmd�
sq_�k&dctb_yhnmd�d�hk�oh_mds_�uhudmsd�bnld�tm_�qdk_yhnmd�ch�bn,dunktyhnmd�d�bn,dldqfdmy_�bnm�hk�
lnmcn-�Fkh�drrdqh�tl_mh�cdunmn�bnmrhcdq_qrh�drrdqh�dbnknfhbh+�mnm�rnkn�rnbh_kh-�H�oqhmbhoh�ch�stsdk_�
_lahdms_kd�bgd�bh�onmfnmn�bnld�|btrsnch–�d�|oqnsdssnqh–�cdkk_�m_stq_�oqdrtoonmfnmn�_mbnq_�tm_�
chuhrhnmd�sq_�fkh�drrdqh�tl_mh�d�hk�knqn�_lahdmsd-�Hk�mnrsqn�hll_fhm_qhn�dbnknfhbn�cdud�onrhyhnm_qbh�
ohdm_ldmsd�_kk&hmsdqmn�cdk�oh_mds_�uhudmsd-�

Kd�bqhrh�dbnknfhbgd�oqnunb_sd�c_kk&tnln�qhbghdcnmn�tm�qhodmr_ldmsn�cdk�n�cdkk_�chrbdmsd�bgd�ê�_k�
bdmsqn�ch�tm&dctb_yhnmd�nqhdms_s_ _�rbnoh�bnltmh-�K&dctb_yhnmd�mnm�otö�otms_qd�rnkn�rt�chrbdmsh�
bnrlnonkhsh�hcd_khyy_sh�bgd�rh�rdms_mn�_�oqnoqhn�_fhn�d�bnlodsdmsh�hm�tm�lnmcn�hmsdqbnmmdrrn+�
bhnê�h�bnrhccdssh�|chrbdmsh�cdk�WWH�rdbnkn–�hll_fhm_sh�c_�tm&dctb_yhnmd�bgd�ch�rnkhsn�rh�bnmbdmsq_�
rnkn� rtkkn� ruhktoon�tl_mn-�@eehmbgç� k&dctb_yhnmd�_oonffh� etstqh�fhtrsh� d� rnrsdmhahkh+�cnaah_ln�
oqnltnudqd� tm_� bnrbhdmy_� ok_mds_qh_-� @k� bdmsqn� cdkk&dctb_yhnmd� nbbnqqd� onqqd� h� d� kd� chrbdmsh�
bgd�rh�_rrtlnmn� k_� qdronmr_ahkhsä�ch�bqd_qd� hk�lnmcn�bnm�fkh�_ksqh�drrdqh-�Ptdrs_�oqnrodsshu_�g_�
hlokhb_yhnmh�odq�k_�oq_shb_�dctb_shu_�hm�pt_rh�stssh�h�rdssnqh-�K&dctb_yhnmd�_kk_�bhss_chm_my_�fkna_kd+�
hm�o_qshbnk_qd+�cdud�drrdqd�hm�rhmsnmh_�bnm�ptdrs_�bnrbhdmy_�ok_mds_qh_-

Qhdpthkhaq_qd� kd� mnrsqd� qdk_yhnmh� bnm� hk� oh_mds_� uhudmsd� qhbghdcd� ch� qd,hlo_q_qd� kd� mnrsqd�
hmsdqchodmcdmyd�d�ch�qd,hll_fhm_qd�hk�mnrsqn�onrsn�d�k_�mnrsq_�_yhnmd�tl_m_-�Lnksd�btkstqd�r_mmn�
c_� rdbnkh� n�lhkkdmmh� bgd� mnm�onrrh_ln� rdo_q_qd� k&tl_mhsä� c_k� qdrsn� cdk� oh_mds_-� Odq� drdlohn+�
hk� bnmbdssn� ptdbgt_� ch� |rtl_j� j_vr_x–� _bbnqc_� chqhssh� _kk_� m_stq_� d� cdrbqhud� tmn� rshkd� ch� uhs_�
dbnknfhb_ldmsd�dpthkhaq_sn-�H�oqhmbhoh�ch�qdk_yhnm_khsä�’Hn�rnmn�odqbgà�mnh�rh‘ln(�cdkk_�ehknrneh_�a_mst�
mftmh�cdkk&tatmst�g_mmn�lnksn�c_�neeqhqd+�bnrï�bnld�k&dshb_�atccghrs_�cdkk_�j‘qtm‘�’bnlo_rrhnmd(+�
odq�bhs_qd�rnkn�_kbtmh�drdloh�cdkkd� qhbbgd� qhrnqrd�btkstq_kh�_�bth� k&tl_mhsä�otö�_sshmfdqd-�

@ksqd� rnbhdsä� rs_mmn� _mbnq_� _eeqnms_mcn+� _� unksd� cnknqnr_ldmsd+� kd� mnrsqd� hmsdqchodmcdmyd�
tl_md d ok_mds_qhd bnmchuhrd- Bnld uhuqdln mdk 1/4/ bnld o_qsd cdkk_ Sdqq_ _ssq_udqrn oqhmbhoh
ch� _qlnmh_+� admdrrdqd� d� fhtrshyh_=� @� khudkkn� fkna_kd� mnm� _aah_ln� _mbnq_� stssd� kd� qhronrsd-�
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Tm&dctb_yhnmd� q_chb_s_�mdkk_�uhs_�mdkk_� rt_� sns_khsä�cdud�drrdqd�tmn�cdfkh� rsqtldmsh�bgh_ud�odq�
dk_anq_qd� hmrhdld� cdkkd� rnktyhnmh-�

Drsdmcdqd�hi�odqhncn�ch�Xooqdmchldmsn�
@�l_mn�_�l_mn�bgd�tm�mtldqn�rdloqd�l_ffhnqd�ch�odqrnmd�uhud�tm_�uhs_�ohü�ktmf_�d�ohü�r_m_+�
b_lahdq_mmn�h�lnch�hm�bth�k&dctb_yhnmd�rh�qdk_yhnm_�bnm�k_�uhs_-�Kd�drhfdmyd+�kd�oqhnqhsä�d�kd�lnc_khsä�
dctb_shud�rh�lnchehb_mn�pt_mcn�_uudmfnmn�u_qh_yhnmh�mdkk&dpthkhaqhn�sq_�fhnu_mh�d�_myh_mh+�mdkk_�
odqbdmst_kd�ch�odqrnmd�hm�dsä�k_unq_shu_�d�mdk�shon�ch�k_unqn�ch�btq_�d�_rrhrsdmy_�’qdsqhathsn�d�mnm(�
bgd�uhdmd�runksn+�c_�bgh�d�pt_mcn-�Ch�e_ssn+�ptdrsh�sdlh�fdss_mn�tm_�ktbd�hmsdmr_�rtfkh�_rrtmsh�ch�
a_rd�cdkkd mnrsqd�rnbhdsä�rt�bgd�bnr_�rhfmhehbgh�oqnctqqd�u_knqd-

DctbZyhnmd�d�btqZ�ktmfn�stssn�k Zqbn�cdkkZ�uhsZ

Rh�sdmcd�rdloqd�ch�ohü�_�qhbnmnrbdqd�bgd�hk�mnrsqn�admdrrdqd�d�k_�mnrsq_�rhbtqdyy_�dbnmnlhb_�mnm�
cdqhu_mn�rnkn�c_kk&dbnmnlh_�enql_kd-�Hk�k_unqn�qdsqhathsn�ê�tm_�o_qsd+�l_�hk�k_unqn�runksn�_kk&hmsdqmn�
cdkkd� e_lhfkhd�odq�oqdmcdqrh�btq_�cdkkd�odqrnmd�mnm�ê�bdqsn�ldmn� hlonqs_msd-�Ptdrsn� hmbktcd�
hk� k_unqn� ch� _bbtchqd� a_lahmh+� a_lahmd� d� _myh_mh+� k_� oqnctyhnmd� d� k_� oqdo_q_yhnmd� cdk� bhan+� k_�
bnrsqtyhnmd�ch�tm�qho_qn�d+�hm�lnksd�_qdd�ch�rsqdrr�dbnknfhbn+�k_�q_bbnks_�cdkk&_bpt_-�Kd�cnmmd�d�kd�
q_f_yyd�onqs_mn�hk�b_qhbn�l_ffhnqd�hm�sdqlhmh�ch�rnrsdfmn�_kkd�e_lhfkhd+�_kkd�bnltmhsä+�_kk_�r_ktsd+�
_kk_� rhbtqdyy_� _khldms_qd+�odqrhmn� _kk_� r_ktsd�cdkk&_lahdmsd�d�cdkk&dbnrhrsdl_+� d� qhbdunmn� rb_qrn�
qhbnmnrbhldmsn�n�_oonffhn�odq�hk� knqn�bnmsqhatsn�dmnqld�dc�drrdmyh_kd-

Mdh� oqnrrhlh� sqdms&_mmh+� hmsdq_yhnmh� bnlokdrrd� lnchehbgdq_mmn� k&dpthkhaqhn� sq_� stssh� ptdrsh� shoh�
ch�_sshuhsä�ch�|_ooqnuuhfhnm_ldmsn–� hm�lnch�chudqrh�_� khudkkn� qdfhnm_kd�d� knb_kd- Hm�_kbtmd�_qdd+� hk�
lhfkhnq_ldmsn� cdkkd� bnmchyhnmh� ch� r_ktsd� d.n� k_� b_qdmy_� ch� l_mncnodq_� onrrnmn� fdmdq_qd�
noonqstmhsä�d�qhbghdrsd�_eehmbgç�fkh�_ctksh�ohü�_myh_mh�qhl_mf_mn�ohü�_�ktmfn�mdkk_�enqy_�k_unqn-�Hm�
_ksqh�b_rh+�kd�rehcd�cdkk&_rrhrsdmy_�_fkh�_myh_mh�onrrnmn�drrdqd�o_q_kkdkd _�ptdkkd�cdkk&_bbtchldmsn�cdh�
a_lahmh�d�cdkkd�a_lahmd�bgd�g_mmn�b_q_ssdqhyy_sn�fkh�tkshlh�sqd�cdbdmmh+�pt_mcn�kd�cnmmd�rnmn�
dmsq_sd�hm�mtldqn�bqdrbdmsd�mdkk_�enqy_�k_unqn-�Onsqdaadqn�dldqfdqd�mtnud�enqld�ch�e_lhfkh_�rd�
k_�uhs_�bnnodq_shu_�d�hk�rnrsdfmn�cdkk_�e_lhfkh_�_kk_qf_s_�chudms_rrdqn�ohü�rhfmhehb_shuh�hm�ohü�o_qsh�
cdk�lnmcn-�Stssn�bhö�rhfmhehb_�bgd�k_�b_o_bhsä�cdkkd�odqrnmd�ch�bnrsqthqd�d�enql_qd�qdk_yhnmh�ch�btq_�
rnkhcd�d�ctq_stqd�ê�_mbgd�tm�oqnakdl_�dctb_shun�odq�h�d�kd�chrbdmsh�ch�stssd�kd�dsä-�

Hlo_q_qd� _� oqdmcdqrh� btq_+� d� _� e_qd� cdkk_� btq_� tm_� b_q_ssdqhrshb_� cdkk&dctb_yhnmd� hmsqdbbh_s_�
bnm� k_� uhs_+� mnm� ê� rdlokhbdldmsd� tm_� pt_khsä�|oh_bdunkd� c_� _udqd–-� Rd� ft_qch_ln� _k� 1/4/� d�
nksqd+� _rrtld�tm_� knfhb_�adm�ohü�oqdrr_msd-� K&dctb_yhnmd�bgd� rnrshdmd� hk� k_unqn�ptnshch_mn�ch�
oqdo_q_yhnmd�d� s_kunks_�ch� bnkshu_yhnmd�cdk� bhan�d� k&dctb_yhnmd�bgd� rnrshdmd� hk� mtsqhldmsn�d� hk�
l_msdmhldmsn�cdh�bnqoh�d�cdkkd� e_lhfkhd�cdunmn�_udqd� k_�oqhnqhsä-�É�ptdrs_� k_�oqnrodsshu_�ohü�
_loh_� rtkk&_ooqdmchldmsn�udqrn�bth� bh� rohmfd�tm_� enqsd�bnloqdmrhnmd�cdkk&dctb_yhnmd� hmsdr_�
bnld� hm� rsqdss_� qdk_yhnmd�bnm� k_�uhs_�d� runks_� hm� ro_yh�d� sdloh�chudqrh-

QD,HLL@FHM@QD�H�MNRSQH�ETSTQH�HMRHDLD�»�Tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd

ASogsnin�6 ùG��I dctbZyhnmd�ZssqZudqrn�sdloh�d�roZyh�chudqrh

005



K Zooqdmchldmsn�d�k dctbZyhnmd�cdfkh�Zctksh�bnld�oqnfdssn�dlZmbhoZsnqhn

Mdfkh� tkshlh� cdbdmmh+� hk� oqhmbhohn� cdkk&_ooqdmchldmsn� odql_mdmsd� ê� chudms_sn� bdmsq_kd� mdkk_�
enqltk_yhnmd�cdkkd� onkhshbgd� dctb_shud� hm� stssn� hk�lnmcn-� K&NRR.RCF�3+� odq� drdlohn+� bh� hmuhs_� _�
“f_q_mshqd�tm&dctb_yhnmd�ch�pt_khsä+�dpt_�d�hmbktrhu_+�d�_�oqnltnudqd�noonqstmhsä�ch�_ooqdmchldmsn�
odql_mdmsd� odq� stssh”-

Drhrsd�tm_�enqsd�sq_chyhnmd�dl_mbho_snqh_�ch�dctb_yhnmd�d�_ooqdmchldmsn�cdfkh�_ctksh+�bgd�rh�qhekdssd�
mdkkd�onsdmyh_khsä�bgd�drr_�khadq_�mdfkh�hmchuhcth�d�mdh�rtnh�deedssh�rtkk_�o_qsdbho_yhnmd�cdh�bhss_chmh�d�
cdkkd� bhss_chmd� hm� fdmdq_kd-� Stss_uh_+� mdfkh� tkshlh� _mmh� ptdrs_� sq_chyhnmd� ê� rs_s_� rlhmths_� c_�
tm&dbbdrrhu_� _ssdmyhnmd� _kkd� chldmrhnmh� oqnedrrhnm_kh� d� _kkd� bnlodsdmyd� cdkk&_ooqdmchldmsn�
odql_mdmsd-�Hm�rnrs_my_+�ptdkkn�bgd�dq_�tmn�cdh�ohü�hlonqs_msh�
|chqhssh–�cdfkh�_ctksh�«�rnoq_sstssn�ch�ptdkkh�bgd�mnm�_udu_mn�_utsn�
ohdmn� _bbdrrn� _kk&dctb_yhnmd� mdkkd� oqhld� e_rh� cdkk_� uhs_� «� ê�
chudms_sn�odq�lnksh�tm�|naakhfn–+� hm�pt_msn�uhdmd� qhbghdrsn�_kkd�
odqrnmd� ch� sdmdqrh� _ffhnqm_sd� d� hlohdf_ahkh-� Hk� qhrtks_sn� ê� tm_�
knfhb_�odql_mdmsd�ch�pt_khehb_yhnmd�d�qhpt_khehb_yhnmd-

K&_ooqdmchldmsn�d�k&dctb_yhnmd�cdfkh�_ctksh�cnuq_mmn�_udqd�tm�
_rodssn�lnksn�chudqrn�sq_�tm_�fdmdq_yhnmd-�Bnm�hk�b_lah_ldmsn�
cdkkd�mnrsqd�dbnmnlhd�d�rnbhdsä+�k&dctb_yhnmd�cdfkh�_ctksh�cnuqä�_mc_qd�adm�nksqd�k&_ooqdmchldmsn�
odql_mdmsd�_h� ehmh�cdk�ldqb_sn�cdk� k_unqn-�Nbbnqqd�bnkkdf_qd� kd�noonqstmhsä�ch�b_lah_ldmsn�ch�
b_qqhdq_� d� ch� qhpt_khehb_yhnmd� _� tm_�ohü� _loh_� qhenql_�ch� stssh� h� rhrsdlh� dctb_shuh� bgd� dme_shyyh� k_�
bqd_yhnmd�ch�odqbnqrh�ltkshokh�d�ekdrrhahkh-�Bnld�k&dctb_yhnmd�hm�stssh�fkh�_lahsh+�_myhbgç�drrdqd�qd_sshu_�
n�_c_sshu_�’_h�b_lah_ldmsh�cdh�ldqb_sh�cdk�k_unqn+�_kk_�sdbmnknfh_�n�_kk&_lahdmsd(+�k&dctb_yhnmd�cdfkh�
_ctksh�cdud�drrdqd�qhbnmbdsst_khyy_s_�hmsnqmn�_�tm�_ooqdmchldmsn�bgd�rh_�udq_ldmsd�sq_renql_shun-�

Ft_qc_mcn�_kk&nqhyynmsd�cdk�1/4/�d�nksqd+�ê�onrrhahkd�_mshbho_qd�tm_�rdqhd�ch�oqnenmch�b_lah_ldmsh�
mdkk&dctb_yhnmd� cdfkh� _ctksh-� @kbtmh� oqdudcnmn� bgd� lnksn� oqdrsn� k_� ctq_s_� cdkk_� uhs_� tl_m_�
onsqdaad� rtodq_qd� qdfnk_qldmsd� h� bdmsn� _mmh-� K_rbh_mcn� c_� o_qsd� k&dro_mrhnmd� q_chb_kd� cdkk_�
knmfduhsä� tl_m_+� hk� e_ssn� bgd� fhä� nffh�lnksh� uhu_mn� ohü� _� ktmfn� qdmcd� _mbnq_� ohü� mdbdrr_qhn�
qhodmr_qd� hk� lnldmsn� hm� bth� cdud� _uudmhqd� k&dctb_yhnmd-� Hm� _kbtmd� _qdd� cdkk_� Sdqq_+� pt_ssqn�
fdmdq_yhnmh� uhuq_mmn� hmrhdld� mdkkn� rsdrrn� ro_yhn,sdlon+� bnld�l_h� rh� dq_� uhrsn� mdkk_� rsnqh_-� H�
bnmbdssh�btkstq_kh�ch�dsä�_ctks_�d�l_stqhsä�r_q_mmn�ldrrh�hm�chrbtrrhnmd-�B_lahdq_mmn�kd�_ahstchmh�
ch�uhs_�d� hk�mnrsqn� q_oonqsn�bnm� hk� k_unqn�d� hk� sdlon� khadqn-�É�fhä�bnltmdldmsd�_bbdss_sn�bgd� h�
onrsh�ch� k_unqn�d� k_�m_stq_�cdkk&nbbto_yhnmd�onrrnmn�b_lah_qd�q_chb_kldmsd�mdkk&_qbn�cdkk_�uhs_�
k_unq_shu_� ch� tm� rhmfnkn� hmchuhctn-� Cnaah_ln� qhbnmnrbdqd� bgd� _mbgd� k_� uhs_� bhuhb_� d� onkhshb_�
b_lah_�mdkk&_qbn�ch�tm_�uhs_�d�enqrd�kn�e_qä�rdloqd�ch�ohü�hm�etstqn-�Kd�mtnud�bnrbhdmyd�dbnknfhbgd�
d�hk�mtnun�lncdkkn�ch�tl_mdrhln+�_trohb_sh�hm�ptdrsn�Q_oonqsn+�rnmn�drdloh�ch�mtnud�ptdrshnmh�
qdk_shud� _kk&dctb_yhnmd� bgd� cdunmn� drrdqd� _eeqnms_sd� c_� chrbdmsh� ch� nfmh� fq_cn+� _� oqdrbhmcdqd�
c_kk&dsä-�Bnm�k&_u_my_qd�cdk�WWH�rdbnkn+�kd�onkhshbgd�dctb_shud�cnuq_mmn�ronrs_qd�hk�enbtr�rtkk&hmsdqn�
_qbn�cdkk_ uhs_�d�oqdrs_qd�o_qshbnk_qd�_ssdmyhnmd�_fkh�_ctksh�d�_fkh�_myh_mh-

Tm_�rdbnmc_�chldmrhnmd+�bgd�e_�o_qsd�cdkk_�lhfkhnqd�sq_chyhnmd�cdkk&_ooqdmchldmsn�odql_mdmsd+�
qhft_qc_� k&hcd_� cdkk_� o_qsdbho_yhnmd� d� cdkk&hmbktrhnmd� cdh� fqtooh� utkmdq_ahkh+� rodrrn� drbktrh�

I dctb]vhnmd�cdfih�
]ctish�cnuqÈ�]mc]qd�adm�

nisqd�i ]ooqdmchldmsn�
odql]mdmsd�]h�ehmh��

cdi�ldqb]sn�cdi�i]unqn-
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c_kkd�noonqstmhsä�dctb_shud-�K_�o_qsdbho_yhnmd�d� k&hmbktrhnmd�u_mmn�ch�o_qh�o_rrn�bnm� kd�uhrhnmh�
dl_mbho_snqhd�cdkk&dctb_yhnmd�cdfkh�_ctksh+�bgd�hmbktcnmn�k_�u_knqhyy_yhnmd�cdkk&_ooqdmchldmsn�
hmenql_kd+�bhnê�kd�bnmnrbdmyd�d�kd�bnlodsdmyd�_bpthrhsd�_k�ch�etnqh�cdh�bnmsdrsh rbnk_rshbh�enql_kh-�
Kd�onkhshbgd�ch�dctb_yhnmd�cdfkh�_ctksh�cnuq_mmn�qhbnmnrbdqd� k&_ooqdmchldmsn�hmenql_kd� ktmfn�
stssn�k&_qbn�cdkk_�uhs_�bnld�o_qsd�cdkk_�oqhnqhsä�_kk&hmbktrhnmd�d�_kk_�o_qsdbho_yhnmd-

Hmehmd+�bgh�rh�nbbto_�ch�dctb_yhnmd�cdfkh�_ctksh�cdud�bnmeqnms_qrh�bnm�h�lnch�hm�bth�k_�o_qsdbho_yhnmd�
ê�rdloqd�ohü�ldch_s_�d�bnmrdmshs_�c_h�ldyyh�chfhs_kh-�Rd�c_�tm�k_sn�kd�fdmdq_yhnmh�ohü�fhnu_mh�rnmn�
dronrsd�_k�lnmcn�chfhs_kd�ehm�c_kk_�sdmdq_�dsä+�c_kk&_ksqn�_mbgd�kd�fdmdq_yhnmh�ohü�_myh_md�_uq_mmn�
ahrnfmn�ch�ptdrsh�rsqtldmsh�odq�bnmshmt_qd�_�ruhktoo_qd�d�bnrsqthqd�bnmnrbdmyd-�K&dctb_yhnmd�cdfkh�
_ctksh�cnuqdaad�oqnltnudqd�tm�_lohn�_bbdrrn�_h�ldch_�chfhs_kh�d�rnrsdmdqd�bnm�enqy_�kd�_fdmcd�
cdk�lnuhldmsn�nodm�‘bbdrr�d�nodm�rntqbd-�Hk�q_eenqy_ldmsn�cdkk&_ke_adshyy_yhnmd�rbhdmshehb_�d�k_�knss_�
_� stssd� kd� enqld�ch�chrhmenql_yhnmd� rnmn�dkdldmsh� bdmsq_kh�ch�pt_krh_rh� rsq_sdfh_�dctb_shu_�cdfkh�
_ctksh�odq�hk�oqdrdmsd�d�hk�etstqn-

K&_ooqdmchldmsn�d�k&dctb_yhnmd�cdfkh�_ctksh�runkfnmn�lnksdokhbh�qtnkh-�@hts_mn�kd�odqrnmd�_�sqnu_qd�
k_ oqnoqh_ rsq_c_ _ssq_udqrn tm_ rdqhd ch oqnakdlh d _tldms_mn kd bnlodsdmyd d k_ b_o_bhsä ch
_fhqd-�Bnmrdmsnmn�_kkd�odqrnmd�ch�_rrtldqrh�l_ffhnqh�qdronmr_ahkhsä�odq�hk�oqnoqhn�etstqn-�Hmnksqd+�
_hts_mn�fkh�_ctksh�_�bnloqdmcdqd�d�_ bqhshb_qd�h�o_q_chflh�d�h�q_oonqsh�ch�onsdqd�hm�dunktyhnmd�d�_c�
_u_my_qd�hm�chqdyhnmd�cdkk_�bqd_yhnmd�ch�tm�lnmcn�fhtrsn�d�rnrsdmhahkd-�Tm�nqhdms_ldmsn�_k�etstqn�
cnuqdaad�cdehmhqd�k&dctb_yhnmd�cdfkh�_ctksh�«�d�k&dctb_yhnmd�hm�nfmh�odqhncn�cdkk&drhrsdmy_�«�bnld�
tm&dctb_yhnmd�hmsqdbbh_s_�bnm�k_�uhs_-�Fkh�_ctksh�rnmn�qdronmr_ahkh�cdk�lnmcn�hm�bth�uhunmn�d�cdk�
lnmcn�cdk�etstqn-�K_�qdronmr_ahkhsä�udqrn�hk� etstqn�mnm�otö�drrdqd�rdlokhbdldmsd�sq_redqhs_�_kkd�
oqnrrhld�fdmdq_yhnmh-�É�mdbdrr_qh_�tm&dshb_�bnmchuhr_�ch�rnkhc_qhdsä�hmsdqfdmdq_yhnm_kd-�

:loihXqd�hi�chqhssn�Xii dctbXxhnmd
C_sd� kd�fq_mch�rehcd�bgd�bh�_rodss_mn+�ê�rdloqd�ohü�tqfdmsd�bgd�fkh�dctb_snqh�d� kd�dctb_sqhbh+� h�
fnudqmh�d�k_�rnbhdsä�bhuhkd�onqshmn�_u_msh�kd�oqnonrsd�ch�bth�rnoq_�odq�_llhmhrsq_qd�bnqqdss_ldmsd�
k&dctb_yhnmd� hm� sdloh� d� ro_yh� chudqrh-� Ptdkkn� bgd� uhdmd� oqnonrsn� mnm� ê� tm�lncdkkn� tsnohbn+�
l_�ohtssnrsn�tm_�rsq_sdfh_�bnmbqds_�ch�rnoq_uuhudmy_�odq� k_�rodbhd�tl_m_-�K&dctb_yhnmd�_uqä� hk�
bnlohsn�ch�qhbnmmdssdqbh�bnm�hk�rhfmhehb_sn�oqnenmcn�d�k_�fhnh_�ch�uhudqd+�ch�bth�k&_ooqdmchldmsn�ê�
o_qsd� enmc_ldms_kd-�

Ptdrsn Q_oonqsn� _eedql_� k_� mdbdrrhsä� ch� odmr_qd� _kk&dctb_yhnmd� mdkk_� fkna_khsä� cdkk_� uhs_-� Odq�
pt_msn� hlonqs_msd+� k&dctb_yhnmd�mdkkd� hrshstyhnmh� bnld� kd� rbtnkd�d� kd�tmhudqrhsä�mnm�cnuqdaad�
drrdqd� uhrs_� bnld� k&tmhb_� enql_�onrrhahkd-� K&dctb_yhnmd� _k� rtn�ldfkhn� ê�tm�oqnbdrrn� bnkkdsshun�
bgd� qhbnmnrbd� hk� u_knqd�cdkk&_ooqdmchldmsn� sq_�o_qh+� hmsdqfdmdq_yhnm_kd�d� hmsdqbtkstq_kd-�Ptdrs_�
chldmrhnmd�rnbh_kd� rnssnkhmd_� k_�mdbdrrhsä�ch� hlo_q_qd�_�oqdmcdqrh� btq_�fkh�tmh�cdfkh� _ksqh+�cdkkd�
mnrsqd�bnltmhsä�d�cdk�oh_mds_-�S_kh�oqnbdrrh�bnkkdsshuh�d�chldmrhnmh�rnbh_kh�cdunmn�drhrsdqd�mdkkd�
rbtnkd�d�mdkkd�tmhudqrhsä+�l_�mnm�rnkn-

Rd� ft_qch_ln� _k� 1/4/+� chudmsdqä� rdloqd� ohü� hlonqs_msd� bgd� hk� chqhssn� _kk&dctb_yhnmd� mnm� rh_�
khlhs_sn�c_kk_�bnmbdyhnmd�bnmudmyhnm_kd�ch�pt_mcn�d�cnud�_uuhdmd-�Hk�chqhssn�_kk&dctb_yhnmd�cnuqä�

QD,HLL@FHM@QD�H�MNRSQH�ETSTQH�HMRHDLD�»�Tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd

ASogsnin�6 ùG��I dctbZyhnmd�ZssqZudqrn�sdloh�d�roZyh�chudqrh

007



_ookhb_qrh�ohü�bgh_q_ldmsd�_�stssd�kd�odqrnmd+�mnm�rnkn�_h�a_lahmh�d�_kkd�a_lahmd+�_h�d�_kkd�fhnu_mh-�
Cnuqä�qhft_qc_qd�ohü�bgh_q_ldmsd�k&dctb_yhnmd�bgd�rh�runkfd�hm�tm_�lnksdokhbhsä�ch�ktnfgh+�d�mnm�
rnkn�mdkkd�_tkd�d�mdkkd�rbtnkd-�

Hk� qhbnqrn� _kk_� q_chn� d� _kk_� sdkduhrhnmd� odq� rnrsdmdqd� hk� oqnrdfthldmsn� cdkk&_ooqdmchldmsn�
_bb_cdlhbn�cdfkh�rstcdmsh�d�cdkkd�rstcdmsdrrd�ctq_msd�k_�bghtrtq_�cdkkd�rbtnkd�odq�k_�o_mcdlh_�
c_�BNUHC,08�bh�qhbnqc_�k&hlonqs_my_�ch�ptdrsh�ldch_�odq�k&dctb_yhnmd+�k_�btkstq_�d�k_�bnmnrbdmy_�
fdmdq_kd+�rnoq_sstssn�odq�fkh�rstcdmsh�d�kd�rstcdmsdrrd�bgd�mnm�g_mmn�_bbdrrn�_�l_sdqh_kh�nmkhmd�d�
_�chronrhshuh�rl‘qs-�K_�bqhrh�c_�BNUHC,08�g_�_mbgd�qhudk_sn�k&dmnqld�hlonqs_my_�cdkk_�bnmmdsshuhsä�
chfhs_kd� d� cdkkd� oh_ss_enqld� nmkhmd+� _k� otmsn� bgd� cnaah_ln� hmhyh_qd� _� bnmrhcdq_qd� k&_bbdrrn�
_kk&hmenql_yhnmd�«�_mbg&drrn�tm�chqhssn�enmc_ldms_kd�«�bnkkdf_sn�_k�chqhssn�_kk&dctb_yhnmd�hm�lnch�
bgd�mnm�dq_mn�oqduhrsh�mdlldmn�tm�cdbdmmhn�e_-�

Hk�chqhssn�_kk&dctb_yhnmd�ê�rnrsdmtsn�c_�’d�rnrshdmd�_�rt_�unks_(�hk�chqhssn�_kk&hmenql_yhnmd�d�hk�chqhssn�_kk_�
btkstq_-�K_�khadqsä�ch�nohmhnmd�d�ch�droqdrrhnmd�otö�drrdqd�l_msdmts_�bnqqdss_ldmsd�rnkn�pt_mcn�
kd�odqrnmd�g_mmn�k_ onrrhahkhsä�ch�bdqb_qd+�qhbdudqd�d�sq_rldssdqd�
hmenql_yhnmh d hcdd- Mdk mnrsqn lnmcn bnmsdlonq_mdn r_stqn
ch�ldch_+�ohdmn�ch�mnshyhd� e_krd�d� etnquh_msh+� k&dctb_yhnmd�cdud�
runkfdqd� tm� qtnkn� drrdmyh_kd� mdk� rnrsdmdqd� k_� qhbdqb_� ch�
hmenql_yhnmh�_bbtq_sd�c_�o_qsd�cdkkd�odqrnmd�d�mdk�e_unqhqd�hk�knqn�
cdrhcdqhn� ch� sq_rldssdqkd� edcdkldmsd+� rdmy_� l_mhonk_yhnmh-�
K&dctb_yhnmd� rnrshdmd� hk�chqhssn�ch�o_qsdbho_qd�_kk_�uhs_�btkstq_kd�
enqmdmcn�k&_bbdrrn�_kkd�qhrnqrd�btkstq_kh�bgd�ok_rl_mn�kd�hcdmshsä�
d�_lokh_mn�kd�uhrhnmh�cdk�lnmcn-�@�rt_�unks_+� k&dctb_yhnmd�otö�
rnrsdmdqd� k_� b_o_bhsä� cdkkd� odqrnmd� ch� bnmsqhathqd� _kkd� qhrnqrd�
btkstq_kh-� Hk� ch_knfn� _odqsn� d� nqhyynms_kd� sq_� kd� btkstqd� ê�
enmc_ldms_kd� odq� e_unqhqd� hk� oktq_khrln� btkstq_kd-� K&dctb_yhnmd�
cnuqdaad�e_q�rï�bgd�hk�ch_knfn�rh_�tmn�cdh�rtnh�mtldqnrh�bnmsqhatsh�
odq�hmbnq_ffh_qd�hk�oktq_khrln�btkstq_kd-�

@lokh_qd�k_�bnmr_odunkdyy_�cdk�chqhssn�_kk&dctb_yhnmd�hm�sdloh�d�ro_yh�chudqrh�q_eenqy_�k&dctb_yhnmd�
bnld� renqyn� bnltmd+� pt_kbnr_� ch� bnmbqdsn+� fnudqm_sn� d� bnmcnssn� c_� d� _ssq_udqrn� ch� mnh-�
K&dctb_yhnmd�bnld�admd�bnltmd�«�tm�admdrrdqd�bnmchuhrn�bgd�uhdmd�q_ffhtmsn�d�rbdksn�hmrhdld�
«�cdud�drrdqd�rsqdss_ldmsd�bnkkdf_s_�_kk_�mnrsq_�uhs_�ptnshch_m_-�A_lahmh+�a_lahmd�d�_ctksh�mnm�
cnuqdaadqn�uhudqd�k&dctb_yhnmd�bnld�bkhdmsh�n�rodss_snqh+�admrï�bnld�_ssnqh-�Hm�lnldmsh�chudqrh�
d� hm� _lahsh� chudqrh� cdkk_� uhs_+� runkfh_ln� qtnkh� cheedqdmsh� mdkk&dctb_yhnmd� d� md� chudmsh_ln� o_qsd�
hmsdfq_msd-� Stssh� g_mmn� hk� chqhssn� ch� o_qsdbho_qd� _� tm&dctb_yhnmd� bgd� q_eenqyh� bhö� bgd� odmr_mn+�
r_mmn+�rdmsnmn�d�e_mmn�mdkk_� knqn�uhs_+�d�q_eenqyh�bhö�bgd�e_bbh_ln�stssh� hmrhdld-

I dctb]vhnmd�rnrshdmd��
hi�chqhssn�ch�o]qsdbho]qd��

]ii]�uhs]�btistq]id�
enqmdmcn�i ]bbdrrn��

]iid�qhrnqrd�btistq]ih��
bgd�oi]rl]mn�id�hcdmshsÈ�

d�]loih]mn�id�uhrhnmh��
cdi�lnmcn-�
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Oqhmbhoh�fthcX�odq�hi�chXinfn�d�i Xxhnmd
Ptdrsn b_ohsnkn� g_� oqnonrsn� bgd+� hm� tm� mtnun� bnmsq_ssn� rnbh_kd� odq� k&dctb_yhnmd+� cnaah_ln�
fncdqd�dc�dro_mcdqd�kd�noonqstmhsä�dctb_shud�bgd�rh�hmbnmsq_mn�mdkk&_qbn�cdkk_�uhs_�d�hm�chudqrh�
_lahsh� btkstq_kh� d� rnbh_kh-� Ft_qc_mcn� _k� 1/4/+� bh� rnmn� pt_ssqn� oqhmbhoh+� bgd� onrrnmn� fthc_qd� hk�
ch_knfn� d� kd� _yhnmh� mdbdrr_qh� odq� onqs_qd� _u_msh� ptdrsd� q_bbnl_mc_yhnmh9�

�� Gm�nfmh�odqhncn�cdkkZ�uhsZ�kd�odqrnmd�cnuqdaadqn�Zudqd�noonqstmhsÈ�dctbZshud�ch�ptZkhsÈ�
d�rhfmhehbZshud-�K&_ooqdmchldmsn�cnuqdaad�drrdqd�odql_mdmsd+�drsdrn�_�stssh�fkh�_lahsh�cdkk_�
uhs_+� d� k&dctb_yhnmd� cdfkh� _ctksh� cnuqdaad� _udqd� tm� odrn� d� tm� qhbnmnrbhldmsn-� Cnuqdlln�
hlohdf_qd�oqhmbhoh�ch�oqnfdss_yhnmd�hmbktrhu_ d�hmhyh_qd�pt_krh_rh�oh_mhehb_yhnmd�bnmbdmsq_mcnbh�
rt�bnknqn�bgd�rnmn�ohü�dl_qfhm_sh�d�rth�bnmsdrsh�ohü�eq_fhkh-�

�� Fkh�dbnrhrsdlh�dctbZshuh�rZmh�bnkkdfZmn�h� ktnfgh�ch�Zooqdmchldmsn�mZstqZkh’�bnrsqthsh�d�
uhqstZkh-�Cnuqdlln�u_knqhyy_qd�ldfkhn� k_�ahnredq_�bnld�ro_yhn�ch� _ooqdmchldmsn-�Fkh� ro_yh�
ch�_ooqdmchldmsn�chfhs_kh�rnmn�nq_�o_qsd�hmsdfq_msd�cdfkh�dbnrhrsdlh�dctb_shuh�d�cnuqdaadqn�
drrdqd�ruhktoo_sh�odq�rnrsdmdqd�fkh�rbnoh�otaakhbh+�hmbktrhuh�d�bnltmh�cdkk&dctb_yhnmd-�Nbbnqqd�
c_qd�k_�oqhnqhsä�_�oh_ss_enqld�nodm�‘bbdrr�d�nodm�rntqbd+�oqduh_�tm&_ssdms_�oqnsdyhnmd�cdh�c_sh�ch�
rstcdmsh+�rstcdmsdrrd�d� hmrdfm_msh-�

�� Cdud�drrdqd�qZeenqyZsZ�kZ�bZoZbhsÈ�cdh�fnudqmh�ch�ehmZmyhZqd�d�qdfnkZldmsZqd�k dctbZyhnmd-�
Cnaah_ln� ruhktoo_qd� k_� b_o_bhsä� cdfkh� Rs_sh� ch� rs_ahkhqd� d� _ookhb_qd� oqhmbhoh� d� mnqld� odq�
k&dctb_yhnmd�bgd�rh_mn�qhronmcdmsh+�dpth�d�bgd�qhrodsshmn� h�chqhssh�tl_mh-�

�� Gk� chqhssn� Zkk dctbZyhnmd� cnuqdaad� drrdqd� ZlokhZsn-� Mnm� ê� ohü� tshkd� hmpt_cq_qd� hk� chqhssn�
_kk&dctb_yhnmd�rnkn�mdkk&_lahsn�cdkk_�rbnk_qhyy_yhnmd-�Stssh+�hm�nfmh�o_qsd�cdk�lnmcn+�cnuqdaadqn�
_udqd�hk�chqhssn�_kk&_ooqdmchldmsn�odql_mdmsd-�Nbbnqqd�rnrsdmdqd�hk�chqhssn�_kk&hmenql_yhnmd�d�hk�
chqhssn�_kk_�btkstq_�bnld�mdbdrr_qhd�bnlonmdmsh�_ahkhs_msh�cdk�chqhssn�_kk&dctb_yhnmd-�É�mdbdrr_qhn�
hmsdfq_qd�hk�chqhssn�_kk_�bnmmdsshuhsä-�

Mdk�cdehmhqd�tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd+�ê�mdbdrr_qhn�onqs_qd�_u_msh�ptdrsh�pt_ssqn�
oqhmbhoh�fthc_-�@�khudkkn�knb_kd+�m_yhnm_kd+�qdfhnm_kd�d�fkna_kd+�cnaah_ln�hlodfm_qbh�mdk�ch_knfn�
d�mdkk&_yhnmd�hmsnqmn�_�ptdrsh�oqhmbhoh�d�rnrsdmdqd�k_�qd,hll_fhm_yhnmd�cdh�mnrsqh�etstqh�hmrhdld-�
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O_qsd�HHH
BZsZkhyyZqd�tm�mtnun�
bnmsqZssn�rnbhZkd��
odq�k dctbZyhnmd

Odq�XeeqnmsXqd�id�lnisdoihbh�bqhrh�bgd�rh�rnuqXoonmfnmn�d�lhmXbbhXmn��
iX�rnoqXuuhudmxX�cdii tlXmhsÈ�d�cdi�ohXmdsX�uhudmsd�é�mdbdrrXqhn�tm�qXchbXid�
bXlahXldmsn�ch�qnssX-�CnaahXln�tqfdmsdldmsd�bnrsqthqd�hmrhdld�tm�mtnun�
bnmsqXssn�rnbhXid�odq�i dctbXxhnmd�“�hrohqXsn�X�oqhmbhoh�ch�fhtrshxhX�rnbhXid)�
dohrsdlhbX)�dbnmnlhbX�d�XlahdmsXid�“�bgd�onrrX�bnmsqhathqd�X�sqXrenqlXqd��
hi�etstqn-�Tm�mtnun�bnmsqXssn�rnbhXid�odq�i dctbXxhnmd�hloihbX�Xooqnbbh�qhmmnuXsh�
bgd�qXeenqxhmn�i dctbXxhnmd�bnld�oqnfdssn�otaaihbn�d�admd�bnltmd�cdiiX�
rnbhdsÈ�d�oqnsdffXmn�hi�oXsqhlnmhn�bnltmd�ch�bnmnrbdmxd-�Qhbnmnrbd��
bgd�tmX�rdqhd�ch�oPpsmdp�fnudqmXshuh�d�mnm�rsXsXih�cdunmn�bniiXanqXqd��
odq�qhrodssXqd�fih�hlodfmh�mnm�lXmsdmtsh�cdi�oXrrXsn�d�rainbbXqd�hi�onsdmxhXid�
sqXrenqlXshun�cdii dctbXxhnmd�odq�hi�etstqn-�Id�tmhudqrhsÈ�d�Xisqh�oPpsmdp�
runifdqXmmn�tm�qtnin�enmcXldmsXid�mdiiX�qhbdqbX�d�mdii hmmnuXxhnmd�odq�eXunqhqd�
hi�qhmmnuXldmsn�cdii dctbXxhnmd�bnld�admd�bnltmd�d�iX�bn,bnrsqtxhnmd��
ch�tm�mtnun�bnmsqXssn�rnbhXid�odq�i dctbXxhnmd-�:iin�rsdrrn�lncn)�é�hlonqsXmsd�
qhenqltiXqd�hi�qtnin�cdiid�nqfXmhxxXxhnmh�“�qdfhnmXih�d�hmsdqmXxhnmXih�“��
odq�in�ruhitoon�cdii dctbXxhnmd��mdi�bnmehftqXqd�hi�shon�ch�bnnodqXxhnmd��
d�rnihcXqhdsÈ�hmsdqmXxhnmXid�ch�bth�Xuqdln�ahrnfmn�hm�uhrsX�cdi�1.4.-�Gm�tishlX�
XmXihrh)�odqì)�nisqd�Xfih�Xlahsh�hmsdqmXxhnmXih�d�qdfhnmXih)�enmcXldmsXih��
odq�fnudqmXqd�i dctbXxhnmd�bnld�admd�bnltmd)�rXqÈ�onrrhahid�bXsXihxxXqd��
tm�mtnun�bnmsqXssn�rnbhXid�odq�i dctbXxhnmd��XssqXudqrn�tm�Xlohn�chXinfn�rnbhXid�
sqXrudqrXid�X�ohò�fqtooh�ch�rnffdssh�hm�stssn�hi�lnmcn�d�hm�bnmsdrsh�rodbhehbh-�
Ptdrsn�QXoonqsn�é�tm�hmuhsn�X�bnmshmtXqd�ptdrsn�chXinfn-�
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BZohsnkn�7�
Tm�Xoodiin�XiiX�qhbdqbX��
d�Xii hmmnuXxhnmd��

Gm�stssh�fih�]ooqnbbh�bnltmhs]qh�hi�oqnbdrrn�“�bhné�
i]�ldsncninfh]�d�hi�ldsncn�“�é�hlonqs]mshrrhln-�
Gm�lnish�oqnfdssh�hi�oqnbdrrn�é�]rr]h�ohò�

hlonqs]msd�cdi�qhrtis]sn-�Ah�rh�]rodss]�bgd�h�oqnbdrrh�rh]mn�
qhrodssnrh’�bgd�dl]mbhohmn�id�odqrnmd’�bgd�ft]qhrb]mn��
dc�dctbghmn-�Ah�rh�]rodss]�bgd�onqshmn�tm�ohbbnin�o]rrn�
]u]msh�udqrn�i ]tsncdsdqlhm]vhnmd-�

JhmbW�StghuWh�Plhsg’�Cdbninmhyhmf�Ldsgncninfhdr’�0888-
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Odq� bZsZkhyyZqd� tm� mtnun� bnmsqZssn� rnbhZkd� odq� k dctbZyhnmd’� kZ� Bnllhrrhnmd� rnkkdbhsZ�
tm ZfdmcZ� ch� qhbdqbZ� bnkkZanqZshuZ� Z� khudkkn� lnmchZkd’� enmcZsZ� rtk� chqhssn� Zkk dctbZyhnmd�
ktmfn�stssn�k Zqbn�cdkkZ�uhsZ�d�bgd�ZbbnkfZ�h�bnmsqhatsh�ch�ZrrnbhZyhnmh�sdqqhsnqhZkh’�dctbZsnqh�
dc� dctbZsqhbh’� hrshstyhnmh’� rdssnqh� d� btkstqd� chudqrd-

Odq� onqs_qd _u_msh� kd� oqnonrsd� cdrbqhssd� mdh� b_ohsnkh� oqdbdcdmsh� r_q_mmn� mdbdrr_qh� renqyh+�
drodqhldmsh+� hmc_fhmh� d� hmmnu_yhnmh� odq� k&dctb_yhnmd� hm� tm_�f_ll_�ch� bnmsdrsh� d� bhqbnrs_myd�
ohü�_loh_�bgd�l_h-�Hm�ptdrsn�b_ohsnkn�rh�k_mbh_�tm�_oodkkn�_�bnkk_anq_qd�_kk_�qhbdqb_�d�_�hmmnu_qd�
k&dctb_yhnmd�odq�qd,hll_fhm_qd�h�mnrsqh�etstqh-�Bnld�k&dctb_yhnmd�rsdrr_+�k_�qhbdqb_�d�k&hmmnu_yhnmd�
rnmn�admh�d�oqnbdrrh�otaakhbh�bgd�runkfnmn�tm�qtnkn,bgh_ud�mdk�b_s_khyy_qd�tm�mtnun�bnmsq_ssn�
rnbh_kd� odq� k&dctb_yhnmd-�

Tm&_fdmc_� ch� qhbdqb_� rth� |Etstqh� cdkk&Dctb_yhnmd–� hmhyh_� cnud� bh� rnmn� chrbdmsh� d� cnbdmsh-� Odq�
lnksh�udqrh+�fkh�dkdldmsh�cdk�etstqn�cdkk&dctb_yhnmd�rnmn�fhä�sq_�mnh+�_kldmn�hm�mtbd-�Tm�otmsn�
ch�o_qsdmy_�hm�pt_krh_rh�rhrsdl_�dctb_shun�r_qä�ptdkkn�ch�bdqb_qd�ptdh�otmsh� ktlhmnrh+�ptdh�b_rh�
onrhshuh bgd�fhä� hmb_qm_mn� h� oqhmbhoh� _qshbnk_sh� hm� ptdrsn� Q_oonqsn-� Rstch_qd� d� _m_khyy_qd� h� knqn�
deedssh+ hmrhdld _kkd bnmchyhnmh bgd kh g_mmn qdrh onrrhahkh+ onrrnmn enqmhqd tm enmc_ldmsn _kkd
hcdd�bnmsdmtsd�hm�ptdrsn�Q_oonqsn+�ldmsqd�kd�bnltmhsä�bdqb_mn�ch�sq_ctqqd�kd�knqn�hcdd�hm�tm_�
rsq_sdfh_�nodq_shu_�bnm�cdss_fkh� rt�bgd�bnr_� e_qd�ch�chudqrn�mdkk_�oq_shb_-� K&dctb_yhnmd�_sshmfd�
odq� sq_chyhnmd� _� tm&_loh_� f_ll_� ch� enmsh� ch� qhbdqb_+� ldsnch� d� o_q_chflh-� Ptdrsh� rsqtldmsh�
cdunmn�drrdqd�q_eenqy_sh�d�onsdmyh_sh�_�stssh�h�khudkkh+�c_h�ch_knfgh�sq_�oqnedrrhnmhrsh+�oqnedrrhnmhrsd�
d� bnltmhsä� _kkd� tmhudqrhsä� d� _h� o_qsdm_qh_sh� ch� qhbdqb_+� ehmn� _h� enqtl� m_yhnm_kh� d� hmsdqm_yhnm_kh+�
bnloqdrh� ptdkkh� cdkk&TMDRBN-

Ptdrsn b_ohsnkn�rnssnkhmd_+�hm�o_qshbnk_qd+�h�lnch�hm�bth�k_�qhbdqb_�d�k&hmmnu_yhnmd�bh�odqldssnmn�ch�
hlo_q_qd�rhrsdl_shb_ldmsd�hmrhdld�«�ch�qhekdssdqd+�rodqhldms_qd�d�_udqd�tm�hlo_ssn�rtkk_�rnbhdsä�
hmrhdld� d+� bnrï� e_bdmcn+� ch� qd,hll_fhm_qd� hmrhdld� h� mnrsqh� etstqh-� Hm� ptdrs&nsshb_+� k_� qhbdqb_� d�

k&hmmnu_yhnmd�cdunmn�q_eenqy_qd�kd�mnrsqd�b_o_bhsä�ch�oqduhrhnmd�
d� ch� _ke_adshyy_yhnmd� cdh� etstqh+� onsdmyh_mcn� k&hll_fhm_qhn� d�
e_bdmcn� oqnfqdchqd� k_� mnrsq_� bnloqdmrhnmd� cdk� qtnkn� bgd� hk�
etstqn� runkfd� hm� bhö� bgd� udch_ln�d� e_bbh_ln�mdkk&dctb_yhnmd-�
Tm&dshb_�ch�bnkk_anq_yhnmd+�tlhksä�d�ktmfhlhq_my_�hloqdfm_�stssh�
fkh�_rodssh�cdkk_�mnrsq_�_fdmc_�ch�qhbdqb_�odq�k&dctb_yhnmd-

Mdk� oqdrdmsd� b_ohsnkn� rh� rnkkdbhs_� hk� bnmsqhatsn� ch� stssh� h�
o_qsdbho_msh�_kk&dctb_yhnmd�odq� e_q�oqnfqdchqd� k_�bnmnrbdmy_�d�
k_� qhbdqb_�rtkkd�oqnonrsd�ch�ptdrsn�Q_oonqsn-� Hmnksqd+� rh� qhunkfd�
tm� _oodkkn� rodbh_kd� _kkd� tmhudqrhsä+� _fkh� hrshstsh� ch� qhbdqb_� d�

_kkd� nqf_mhyy_yhnmh� hmsdqm_yhnm_kh� _eehmbgç� oqnltnu_mn� d� rhrsdl_shyyhmn� k&_ooqdmchldmsn� d�
fkh� _ooqnenmchldmsh� rt�ptdrsh� sdlh-�Odq�onqs_qd�_u_msh� h�oqdbdssh�ch�tm�mtnun�bnmsq_ssn� rnbh_kd�
odq� k&dctb_yhnmd+� cnuqdln� cns_qbh� _� khudkkn� hmsdqm_yhnm_kd� cdfkh� rsqtldmsh� bgd� md� bnmrdms_mn�
k&_sst_yhnmd-� Hk� b_ohsnkn� rh� bnmbktcd�bnm� h�oqhmbhoh�fthc_�odq� hk� 1/4/�odq� hk� ch_knfn�d� k&_yhnmd+�ch�
hmsdqdrrd� odq� stssh� h� o_qsdbho_msh� _kk&dctb_yhnmd+� sq_� bth� tm� _oodkkn� odq� tm&_fdmc_� ch� qhbdqb_�
lnmch_kd� d� hmbktrhu_� bgd� _sshmf_� _� oqnrodsshud+� bnmsdmtsh� d� ktnfgh� chudqrh-�

I] qhbdqb] d i hmmnu]vhnmd
cdunmn�q]eenqv]qd��
id�mnrsqd�b]o]bhsÈ��
ch�oqduhrhnmd��
d�ch�]ie]adshvv]vhnmd��
cdh�etstqh-
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TmX�mtnuX�XfdmcX�ch�qhbdqbX��
odq�i dctbXxhnmd
Ptdrsn� Q_oonqsn� g_� oqdrdms_sn� tm_� rdqhd� ch� nrrdqu_yhnmh+� oqhmbhoh� d� oqnonrsd� bgd+� rdbnmcn� k_�
Bnllhrrhnmd+�cnuqdaadqn�fthc_qd�tm_�mtnu_�_fdmc_�ch�qhbdqb_�odq�h�etstqh�cdkk&dctb_yhnmd-�S_kd�
_fdmc_�ch� qhbdqb_� ê� _c� _lohn� q_ffhn� d� re_bbdss_s_9� tm�oqnbdrrn�ch� _ooqdmchldmsn�nqhdms_sn� _k�
etstqn+� _� khudkkn� ok_mds_qhn+� rth� mnrsqh� etstqh� hmrhdld-� @sshmfd� c_� chudqrd� enqld� ch� bnmnrbdmy_� d�
oqnrodsshud�d�c_�tm�pt_cqn�bnmbdsst_kd�bgd�udcd�kd�hmsthyhnmh�oqnudmhdmsh�c_�enmsh�chudqrd�bnld�
bnlokdldms_qh� ohtssnrsn� bgd� drbktcdmsh� d� bnmekhsst_kh-

Kd�oqhnqhsä�duhcdmyh_sd�mdk�oqdrdmsd�Q_oonqsn rh�q_eenqy_mn�_�uhbdmc_�bnmudqfdmcn�hm�tm&_fdmc_�
ch� qhbdqb_�bnltmd�d�bndqdmsd-�Bnld�rnssnkhmd_sn�mdk�B_ohsnkn�0+�ptdrs_�_fdmc_�ch� qhbdqb_�cdud�
qhft_qc_qd� hm�lncn�bdmsq_kd� hk�chqhssn�_kk&dctb_yhnmd+�ldssdmcn� hm�chrbtrrhnmd� stssh�fkh�nrs_bnkh�_�
tm&dctb_yhnmd�dpt_�d�ch�pt_khsä�odq�stssh-�K_�qhbdqb_�cdud�_mbgd�sq_bbh_qd�hk�lncn�hm�bth�h�udssnqh�cdk�
b_lah_ldmsn�cdrbqhssh�mdk�B_ohsnkn�1�«�hk�b_lah_ldmsn�bkhl_shbn�d�_lahdms_kd+�k&_bbdkdq_yhnmd�cdkkd�
sq_renql_yhnmh�sdbmnknfhbgd+�kd�eq_sstqd�rdloqd�ohü�oqnenmcd�cdkk_�bk_rrd�onkhshb_�d�h�etstqh�hmbdqsh�cdk�
k_unqn�d�cdh�ldyyh�ch�rtrrhrsdmy_�«�rh�hmsdqrdbgdq_mmn�bnm�k&dctb_yhnmd�mdfkh�_mmh�bqtbh_kh�_�udmhqd-�
K_�qhbdqb_�cdud�_mbgd�_mc_qd�nksqd�k_�ldq_�lhrtq_yhnmd�d�k_�bqhshb_�odq�droknq_qd�hk�qhmmnu_ldmsn�
cdkk&dctb_yhnmd�rdbnmcn�h�oqhmbhoh�nodq_shuh�cdrbqhssh�mdkk_�O_qsd�HH�ch�ptdrsn�Q_oonqsn9�odc_fnfhd�
a_r_sd�rtkk_�rnkhc_qhdsä�d�rtkk_�bnnodq_yhnmd+�qdk_yhnmd�cdh�btqqhbnkh�bnm�hk�o_sqhlnmhn�bnltmd�ch�
bnmnrbdmyd+� u_knqhyy_yhnmd�cdk� qtnkn� cdfkh� d� cdkkd� hmrdfm_msh+� qd,hll_fhm_yhnmd�cdkkd� rbtnkd� d�
_ooqdmchldmsn�bnkkdf_sn�_�stssh� h� sdloh�d�fkh�ro_yh�cdkk_�uhs_-�K&_ooqdmchldmsn+� kd� hmsthyhnmh�d� kd�
drodqhdmyd�fdmdq_sd�c_�tm&_fdmc_�ch� qhbdqb_�ch bnrï�_loh_�onqs_s_�r_q_mmn�cdh�b_s_khyy_snqh�odq�
ok_rl_qd�hmrhdld�tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd-

KZ�qhbdqbZ�cZkk hmsdqmn�cdkk dctbZyhnmd

Tm_�ktmf_�d�hlonqs_msd�sq_chyhnmd�ch�qhbdqb_�dctb_shu_�drhrsd�c_kk&hmhyhn�cdk�WW�rdbnkn�d�nksqd+�bnm�
tm_�u_qhdsä�ch�k_unqh+�bnqqdmsh�d�oqnrodsshud�bgd�g_mmn�bnkshu_sn�d�bqhrs_kkhyy_sn�hmektdmsh�fdmd_knfhd�
ch�odmrhdqn�d�_yhnmd-�K_�qhbdqb_�dctb_shu_�bh�bnmrdmsd�ch�bnloqdmcdqd�ldfkhn�k_�qd_ksä�ch�bhö�bgd�
_bb_cd� mdkkd� rbtnkd+� mdkkd� _tkd� d� mdh�lnksdokhbh� ktnfgh� hm� bth� rh� e_� dctb_yhnmd-� Enqmhrbd� hmnksqd�
_ooqnenmchldmsh�rtkkd�sq_renql_yhnmh�bgd�_uudmfnmn�mdfkh�hmchuhcth+�mdkkd�bnltmhsä�d�mdkk_�rnbhdsä�
hm�fdmdq_kd-�

K_� qhbdqb_� ch� oqnedrrhnmhrsh� d� oqnedrrhnmhrsd� cdk� rdssnqd+� k_� qhbdqb_,_yhnmd+� k_� qhbdqb_� rsnqhb_� d�
_qbghuhrshb_+�kn�rstchn�ch�b_rh+�k&dsmnfq_eh_�dbb-�rnmn�sq_�h�lnksh�ldsnch�bgd�rh�rnmn�chlnrsq_sh�oqnehbth�
odq�fkh�nodq_snqh�cdk�rdssnqd-�Hm�ptdrsn�rdmrn+�k&dctb_yhnmd�cdud�drrdqd�hmsdr_�mnm�rnkn�bnld�tm�
b_lon�odq� k&_ookhb_yhnmd�ch� rodqhldms_yhnmh�d� rstch�drsdqmh+�l_�bnld�tm�b_lon�ch� hmc_fhmd�d�
_m_khrh� drr_� rsdrr_-�

K&_rrdqyhnmd�cdkkd� rbtnkd�bnld� ktnfgh� hm� bth� rh�oqnctbd�bnmnrbdmy_�d�cdfkh� d�cdkkd� hmrdfm_msh�
bnld� bnmnrbhsnqh� chodmcd� oqnenmc_ldmsd� c_k� lncn� hm� bth� kd� tmhudqrhsä+� kd� nqf_mhyy_yhnmh+� h�
qhbdqb_snqh�d� kd� qhbdqb_sqhbh� hmsdq_fhrbnmn�d�bnkk_anq_mn�bnm�bnknqn�bgd�rnmn� hmrdqhsh�mdk�lnmcn�

QD,HLL@FHM@QD�H�MNRSQH�ETSTQH�HMRHDLD�»�Tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd
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cdkk&dctb_yhnmd+� _sshmfdmcn� _kkd� knqn� qhbbgd� hmsthyhnmh+� qhekdrrhnmh� dc� drodqhdmyd-� Kd� tmhudqrhsä�
runkfnmn�tm�qtnkn�bdmsq_kd�mdkk_�oqnlnyhnmd�cdkk_�qhbdqb_�dctb_shu_+�rh_�odq�k_�knqn�bnlodsdmy_�
mdk�e_q�oqnfqdchqd�kd�bnmnrbdmyd�chrbhokhm_qh�rh_�odq�k_�b_o_bhsä�ch�sq_rbdmcdqd�kd�chudqrd�chrbhokhmd-�
Fkh�d�kd�hmrdfm_msh�r_q_mmn�rdloqd�sq_�fkh�_tsnqh�oqhmbho_kh�cdkk_�bnmnrbdmy_�cdkk_�knqn�oqnedrrhnmd+�

hm�pt_msn�eqtssn�ch�tm_�qhekdrrhnmd�bnmchuhr_�rt�s_kd�drodqhdmy_�d+�
odq� ptdrsn+� cnuqdaadqn� drrdqd� rnrsdmtsh� mdkk_� otaakhb_yhnmd�
cdkkd�knqn�qhbdqbgd�d�qhekdrrhnmh-�@mbgd�fkh�rstcdmsh�d�kd�rstcdmsdrrd�
rnmn� hlonqs_msh� enmsh� ch� bnmnrbdmy_� d� bnloqdmrhnmd� cdkkd�
oqnoqhd�drodqhdmyd�dctb_shud+�_rohq_yhnmh+�bnmpthrsd�d�qhekdrrhnmh-�

Kd� tmhudqrhsä+� h� qhbdqb_snqh� d� kd� qhbdqb_sqhbh� onrrnmn� _kk_qf_qd�
hk� oqnoqhn� rnrsdfmn� ch_knf_mcn� rdloqd� bnm� kd� rbtnkd+� fkh� d�
kd� hmrdfm_msh+� fkh� rstcdmsh� d� kd� rstcdmsdrrd-� K_� u_kts_yhnmd�
o_qsdbho_shu_+� k_� qhbdqb_ bnkk_anq_shu_+� k_� qhbdqb_� fthc_s_� c_h� d�
c_kkd�fhnu_mh� d� k&hmc_fhmd�ch�oqnedrrhnmhrsh� d�oqnedrrhnmhrsd�cdk�
rdssnqd�rnmn�sq_�kd�lnksd�sq_chyhnmh�ldsncnknfhbgd�_ bth�rh�otö�
_sshmfdqd�odq�rhrsdl_shyy_qd�tksdqhnqldmsd�k&_ooqdmchldmsn�sq_�
bnknqn�bgd�e_mmn�qhbdqb_�_kk&hmsdqmn�d�_kk&drsdqmn�cdkk&dctb_yhnmd-�

K_� qhbdqb_� dctb_shu_� r_qä� tmn� rsqtldmsn� bgh_ud�odq� oqnfdss_qd� d�lnmhsnq_qd� kd� sq_renql_yhnmh�
mdbdrr_qhd� odq� tm� mtnun� bnmsq_ssn� rnbh_kd� odq� k&dctb_yhnmd-�

LnahkhsZqd�kd�rbhdmyd�cdkk Zooqdmchldmsn

H�oqnfqdrrh�rbhdmshehbh�ohü�rsq_nqchm_qh�odq�k&dctb_yhnmd�mdfkh�tkshlh�cdbdmmh�rnmn�rs_sh�ltst_sh�c_kkd�
mdtqnrbhdmyd� d� c_kkn� rstchn� cdk� bdqudkkn� hm� qdk_yhnmd� _kk&_ooqdmchldmsn-� Ptdrsh� hmbktcnmn� tm_�
l_ffhnqd� bnloqdmrhnmd� cdkk_� mdtqnok_rshbhsä� hm� stssd� kd� e_rh� cdkkn� ruhktoon�tl_mn:� k&_m_snlh_+�
k_� rsqtsstq_� d� kd� etmyhnmh� cdk� bdqudkkn� d� cdkk_� mdtqnknfh_� tl_m_:� kd� e_bnksä� cdkk_� ldlnqh_+�
k&dk_anq_yhnmd�cdkkd� hmenql_yhnmh+� kn�ruhktoon�cdk� khmft_ffhn�d�cdk�odmrhdqn�bnlokdrrn:�fkh�deedssh�
rtkk&_ooqdmchldmsn� ch� rshlnkh� onrhshuh� d� mdf_shuh� bnld� hk� rnmmn+� k&_sshuhsä� ehrhb_+� kd� dlnyhnmh+� kn�
rsqdrr�d�fkh�_atrh-�@mbgd�h�oqnbdrrh�bnfmhshuh�cdkk&_ooqdmchldmsn�rnmn�lnksn�hlonqs_msh+�hm�pt_msn�
enqmhrbnmn�hmenql_yhnmh�rt�bnlodsdmyd�rodbh_khrshbgd�bnld�hk�khmft_ffhn+�k_�kdsstq_+�k_�rbqhsstq_+�k_�
odqbdyhnmd� ro_yh_kd�d� bnrï� uh_-

@mbgd� rd� fkh� rbhdmyh_sh� rnmn� _mbnq_� _kk&hmhyhn� ch� tm_� udq_� bnloqdmrhnmd�ch� ptdrsn� b_lon�d� ch�
bnld�onsqdaad�drrdqd�_ookhb_sn�_kk&dctb_yhnmd+�bhö�g_�u_rsd� hlokhb_yhnmh�odq� k&hmrdfm_ldmsn�d�
k&_ooqdmchldmsn+� d� kd� rbnodqsd�cnuqdaadqn�drrdqd� qdrd� hk� ohü�onrrhahkd� _bbdrrhahkh� _� hmrdfm_msh+�
qhbdqb_snqh� d� qhbdqb_sqhbh� d� chrbdmsh� rsdrrh-� Odq� drdlohn+� fkh� rbhdmyh_sh� rnmn� hm�fq_cn�ch� nrrdqu_qd�
enqsh�lncdkkh� d� bnqqdk_yhnmh� sq_� h� bnlonqs_ldmsh� d� k&_sshuhsä� bdqdaq_kd� hm� _lahdmsh� bnmsqnkk_sh� ch�
k_anq_snqhn+�l_�mnm�ê�_mbnq_�bgh_qn�hm�pt_kd�lncn�ptdrsh�lncdkkh�onrr_mn�sq_ctqrh�hm�bnlokdrrh�
_lahdmsh�rnbh_kh�ch�_ooqdmchldmsn+�n�bnld�onrr_mn�u_qh_qd�hm�ononk_yhnmh+�odqrnmd+�sdloh�d�ro_yh�
cheedqdmsh-

Kd�etstqd�rbhdmyd�cdkk&_ooqdmchldmsn�cdunmn�bnhmunkfdqd�qhbdqb_snqh�d�qhbdqb_sqhbh�oqnudmhdmsh�c_�
tm&_loh_�chudqrhsä�ch�a‘bjfqntmc�«�fdmdqd+�btkstq_+�_lahdmsd� rnbhndbnmnlhbn�ch�oqnudmhdmy_+�

?mbgd�fih�rstcdmsh��
d�id�rstcdmsdrrd�rnmn�
hlonqs]msh�enmsh��
ch�bnmnrbdmv]��
d�bnloqdmrhnmd�cdiid�
oqnoqhd�drodqhdmvd�
dctb]shud’�]rohq]vhnmh’�
bnmpthrsd�d�qheidrrhnmh-�
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a‘bjfqntmc� khmfthrshbn+� dsä� d� bnrï� uh_� «� odq� f_q_mshqd� bgd� rh_� dpt_ldmsd� q_ooqdrdms_s_� tm_�
ohü� _loh_� f_ll_� ch� cnl_mcd+� _rrtmsh+� honsdrh� d� oqhnqhsä� ch� qhbdqb_-� @mbgd� k_� mdtqnchudqrhsä+�
kd�cheedqdmyd�ch� _ooqdmchldmsn+�fkh� rstch� rtkk_�chr_ahkhsä� d� k&dctb_yhnmd� rodbh_kd�onrrnmn� sq_qqd�
u_ms_ffhn� c_h� oqnfqdrrh� rhfmhehb_shuh� cdkkd� rbhdmyd� cdkk&_ooqdmchldmsn-

Odq� pt_msn� onsdmsh� d� uhs_kh� rh_mn� kd� hmsthyhnmh� cdkkd� rbhdmyd� cdkk&_ooqdmchldmsn+� drrd� mnm�
bnloqdmcnmn� k_� sns_khsä� cdkk&dctb_yhnmd- K&_ooqnbbhn� bnfmhshun� mnm� ê� k&tmhbn� hm� bth�
_ooqdmch_ln:� k_� bnmnrbdmy_� rnbh_kd+� k_� bnmnrbdmy_� hmb_qm_s_+� k&hmsdkkhfdmy_� dlnshu_� d� bnrï�
uh_�hmsdq_fhrbnmn�bnm�bhö�bgd�otö�drrdqd�bnloqdrn�_ssq_udqrn�kd�mdtqnrbhdmyd+�l_�mnm�rnmn�
cdehmhsd� rnkn� c_� ptdrsd-�

Bnld� duhcdmyh_sn� mdh� b_ohsnkh� oqdbdcdmsh� rtkk_� odc_fnfh_� d� rth� btqqhbnkh+� k_� bnlokdrrhsä�
cdkk&dctb_yhnmd�cdqhu_�c_k� e_ssn� bgd� drr_� rh� hmsdqrdb_�mdbdrr_qh_ldmsd� bnm� stssh� fkh� _rodssh� cdk�
lnmcn+� bnloqdrd� kd� rtd� chldmrhnmh� rnbh_kh+� dbnmnlhbgd+� _lahdms_kh+� l_sdqh_kh� d� rohqhst_kh-� É�
lnksn�odqhbnknrn�rbhmcdqd�k_�ldmsd�c_kk_�l_sdqh_+�tm�_ooqnbbhn�bgd�onqs_�_�hcdd�rtkk&dctb_yhnmd�
hqqhkdu_msh�odq�lnksh�ch�bnknqn�bgd�_ooqdmcnmn-�Odq�onqs_qd�_u_msh� kd�oqhnqhsä�cdrbqhssd� hm�ptdrsn�
Q_oonqsn+� kd� mdtqnrbhdmyd� odq� k&_ooqdmchldmsn� cnuq_mmn� rdloqd� ohü� bnmsdrst_khyy_qd� kd� knqn�
rbnodqsd� bnm�ptdrsd� chudqrd� d� bnlokdrrd� re_bbdss_stqd� cdkk&dctb_yhnmd�odq� qdmcdqd�onrrhahkh� h�
admdehbh� bnfmhshuh� d� rnbh_kh� needqsh� c_� tm&dctb_yhnmd� ch� _ks_� pt_khsä-

SqZrenqlZqd�h�oZqsdmZqhZsh�ch�qhbdqbZ�odq�k dctbZyhnmd

H� o_qsdm_qh_sh� ch� qhbdqb_� hmsdqchrbhokhm_qh+� hmsdqrdssnqh_kh� d� hmsdqbtkstq_kh+� bgd� bnhmunkfnmn�_lahdmsh�
_bb_cdlhbh+�cdkk_�rnbhdsä�bhuhkd�d�cdkk&dctb_yhnmd�d�bgd�e_unqhrbnmn�k_�bnltmhb_yhnmd�bnmchuhr_�d�
k&_ooqdmchldmsn�qdbhoqnbn+�neeqnmn�tm�dmnqld�onsdmyh_kd�odq�e_q�_u_my_qd�kd�oqhnqhsä�d�kd�oqnonrsd�
oqdrdms_sd�hm�ptdrsn�Q_oonqsn-�

Mnm� stssh� h�o_qsdm_qh_sh�ch� qhbdqb_� rnmn�fhtrsh� dc�dpth+� d� h�o_qsmdq� bnm�l_ffhnqh� qhrnqrd�n�onsdqd�
hrshstyhnm_kd�onrrnmn�drdqbhs_qd+�otq�mnm�hmsdmyhnm_kldmsd+�tm&hmektdmy_�dbbdrrhu_�rtk�oqnfqdchqd�
d� rth� qhrtks_sh� ch� tm� o_qsdm_qh_sn-� É� mdbdrr_qh_� tlhksä� dohrsdlhb_� odq� ldssdqd� hm� chrbtrrhnmd� h�
oqdrtoonrsh�cdkk&dctb_yhnmd+�lnksh�cdh�pt_kh�rnmn�oqnenmc_ldmsd�q_chb_sh�mdkk_�mnrsq_�bnmbdyhnmd�
cdkk_�m_stq_�cdfkh�drrdqh�tl_mh+�cdkk_�rnbhdsä�d�cdk�lnmcn�mnm�tl_mn-�Hk�mnrsqn�o_q_chfl_�nodq_shun�
cnuqä�_aa_mcnm_qd�kd�b_sdfnqhyy_yhnmh�rdlokhbhrshbgd�ch�qdk_yhnmh�ch�bnmnrbdmy_�bnld�|Mnqc.Rtc–�
n�|Nbbhcdmsd.mnm�Nbbhcdmsd–+�odq�o_rr_qd�_�dbnknfhd ch�bnmnrbdmy_�bnlokdrrd�d�qdk_yhnm_kh-�

Odq� tm� mtnun� bnmsq_ssn� rnbh_kd� mdkk&dctb_yhnmd+� ptdrsd� dbnknfhd� dctb_shud� cnuq_mmn� drrdqd�
_qqhbbghsd� c_� drodqhdmyd� d� lnch� ch� bnmnrbdmy_� chudqrh+� d� mnm� hlonudqhsd� c_kk&drbktrhnmd+� c_k�
odmrhdqn�cdehbhs_qhn�d�c_�oqdrtoonrsh�dohrsdlhbh�qhrsqdssh-�K&dctb_yhnmd�ê�tm�oqnbdrrn�qdk_yhnm_kd�«�
sq_�rstcdmsh+�rstcdmsdrrd+�hmrdfm_msh+�e_lhfkhd�d�bnltmhsä�«�d�bnld�s_kd�cnuqdlln�_rohq_qd�_�tm_�
bnmnrbdmy_�qdk_yhnm_kd�ohtssnrsn�bgd�fdq_qbghb_-�Ptdrsn�onsqdaad�drrdqd�hk�onsdmyh_ldmsn�cdkkd�
b_o_bhsä�ch�qhbdqb_�m_yhnm_kh�d�knb_kh+�d�hmbktcdqd�kd�b_o_bhsä�cdkkd�odqrnmd�bgd�onrrnmn�oqnctqqd�d�
q_ooqdrdms_qd� k_�bnmnrbdmy_� hm�lnch�rodbhehbh�odq� h�chudqrh�bnmsdrsh+�btkstqd�d� khmftd�chudqrh-�

Hmnksqd+�kd�unbh�cdkkd�bnltmhsä�sdqqhsnqh_kh�d�cdh�lnuhldmsh�rnbh_kh�rnmn�hlonqs_msh�enmsh�ch�bnmnrbdmy_�
d�ch� hcdd� bgd� k&dctb_yhnmd�cnuqä� rdloqd�ohü� _rbnks_qd� d� _� bth� cnuqä� _sshmfdqd� d� bnmsqhathqd+� hm�
pt_msn�rnmn� hm�oqhl_� khmd_�mdkkd�odqstqa_yhnmh�d�mdh�b_lah_ldmsh�bgd�ok_rl_mn� h�mnrsqh� etstqh-�
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H�lnuhldmsh�bgd�rh�noonmfnmn�_kk_�chrsqtyhnmd�cdk�mnrsqn�oh_mds_�d�bgd�qhehts_mn�nfmh� enql_�ch�
oqdfhtchyhn�d�chrbqhlhm_yhnmd�rnmn�sq_�h�s_msh�drdloh�ch�bnld�qd,hll_fhm_qd�hmrhdld�h�mnrsqh�etstqh-�
Kd� bnkk_anq_yhnmh� bnm� s_kh� bnltmhsä� d� lnuhldmsh� onsq_mmn� mnm� drrdqd� rdloqd� enql_khyy_sd� n�
hrshstyhnm_khyy_sd+�l_�mnm�odq�ptdrsn�r_q_mmn�ldmn�uhs_kh�odq�hk�k_unqn�bnkkdsshun�ch�_ooqdmchldmsn�
cdk�qtnkn�cdkk&dctb_yhnmd�d�cdkkd�qdk_yhnmh�bnm�s_kh�lnuhldmsh-�

DroXmcdqd�id�bnmnrbdmxd)�h�cXsh�d�id�duhcdmxd�
Lnahkhs_qd� tm_� mtnu_� _fdmc_� ch� qhbdqb_� odq� h� etstqh� cdkk&dctb_yhnmd� _sshmfdqä� c_� d� fdmdqdqä�
pt_mshsä�rhfmhehb_shud�ch�bnmnrbdmyd+�c_sh�dc�duhcdmyd+�hm�tm&_loh_�f_ll_�ch�enqld9�pt_mshs_shud�
d�pt_khs_shud+� mnql_shud� d�cdrbqhsshud+� chfhs_khyy_ahkh� dc�deehldqd+� sdnqhbgd�d�oq_shbgd-�

K_� bnmnrbdmy_� cdud� drrdqd� hmb_m_k_s_� d� _lokh_s_� odq� bnloqdmcdqd� kd� bnmchyhnmh� _sst_kh� d�
hll_fhm_qd�mtnud onrrhahkhsä� etstqd�odq� k&dctb_yhnmd-�Rsnqhb_ldmsd+�odqö+� rnmn�rs_sd�ldrrd� hm�
oqhln�oh_mn�_kbtmd�enqld�d�enmsh�ch�bnmnrbdmy_+�ldmsqd�_ksqd�rnmn�rs_sd�drbktrd-�K_�bnmnrbdmy_�
«�rh_�hm�fdmdq_kd�rh_�hm�_lahsn�dctb_shun�«�rh�hmsdqrdb_�rsqdss_ldmsd�bnm�hk�onsdqd-�Kd�lnc_khsä�ch�
onsdqd�cnlhm_msh�rtkkd�odqrnmd�d�rtk�oh_mds_�cdunmn�drrdqd�rnrshsthsd�c_�lnc_khsä�ch�onsdqd�udqrn�
d�bnm�kd�odqrnmd+�hm�lncn�c_�odqldssdqbh�ch�sqnu_qd�mtnud�enqld�ch�hmbktrhnmd�d�o_qsdbho_yhnmd�
mdkk&dctb_yhnmd-� Drrdmcn� tm&_fdmc_� ch� qhbdqb_� odq� e_q� oqnfqdchqd� h� etstqh� cdkk&dctb_yhnmd� mdh�
oqnrrhlh�cdbdmmh+�cnuqä�qhbnmrhcdq_qd�bnmshmt_ldmsd�k_�m_stq_�cdkk_�bnmnrbdmy_+�cdh�c_sh�d�cdkkd�
duhcdmyd�mdkk&dctb_yhnmd-

QZeenqyZqd�kd�dbnknfhd�bnlokdrrd�cdkkZ�bnmnrbdmyZ

Odq�hll_fhm_qd�tm_�ohü�_loh_�chudqrhsä�ch�etstqh�onrrhahkh�nksqd�hk�oqdrdmsd+�k_�qhbdqb_�d�k&hmmnu_yhnmd�
mnm� onrrnmn� odqldssdqrh� ch� drbktcdqd� h� lnksh� lnch� hm� bth� ononk_yhnmh+� btkstqd� d� sq_chyhnmh�
tl_md�chudqrd�kdffnmn�d�bnloqdmcnmn�hk�lnmcn-�Hm�deedssh+� kd�khmdd�fthc_�ch�ptdrsn�Q_oonqsn�
hm�l_sdqh_�ch�odc_fnfh_+� bnmnrbdmy_+�o_qsdbho_yhnmd+� bnkk_anq_yhnmd�d� rnkhc_qhdsä� bnms_mn�fhä�
qhbbgd�sq_chyhnmh�ch�bnmnrbdmy_�hm�lnksd�uhrhnmh�cdk�lnmcn�d�oqnrodsshud�btkstq_kh-�Cdbnknmhyy_qd�
k_� bnmnrbdmy_� qhbghdcd� tm� l_ffhnqd� qhbnmnrbhldmsn� cdkk_� u_khchsä� d� cdkk&_ookhb_ahkhsä� cdkkd�
chudqrd� enmsh�ch�bnmnrbdmy_�_kkd�drhfdmyd�cdk�oqdrdmsd�d�cdk� etstqn-�Drhfd�tm�b_lah_ldmsn�mdk�
bnmrhcdq_qd�kd�dohrsdlnknfhd�hmchfdmd�mnm�bnld�nffdssn�ch�rstchn+�admrï�bnld�_ooqnbbh�u_khch�
odq�bnloqdmcdqd�d�bnmnrbdqd� hk�lnmcn-

Hm� lnksh� b_loh+� c_kkn� ruhktoon+� _kk&dbnmnlh_+� _kk&dctb_yhnmd+� _kbtmh� shoh� ch� bnmnrbdmy_� rnmn�
oqhuhkdfh_sh�qhrodssn�_c�_ksqh-�Rodrrn�kd�bnmnrbdmyd�oqnudmhdmsh�c_k�Mnqc�fkna_kd�udmfnmn�sq_redqhsd�
mdh�bnmsdrsh�hm�uh_�ch�ruhktoon�o_qsdmcn�c_k�oqdrtoonrsn�bgd�kd�bnmnrbdmyd�fdmdq_sd�knb_kldmsd�
rh_mn� hmdrhrsdmsh� n� b_qdmsh-� Stss_uh_+� ptdrsd� |rnktyhnmh–� hlonrsd� rodrrn� mnm� bnmsqhathrbnmn�
_kkn�ruhktoon�rnrsdmhahkd�ch�ptdh�bnmsdrsh+�n�u_mmn�_�admdehbhn�ch�onbgh�_�rb_ohsn�cdkkd�odqrnmd�
utkmdq_ahkh� d� cdk� admdrrdqd� _lahdms_kd� _� ktmfn� sdqlhmd-�
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U_knqhyy_qd�d� qhbnmnrbdqd�lnksdokhbh�lnch�ch�bnmnrbdqd�mnm�cnuqdaad�drrdqd� hmsdqoqds_sn�bnld�
tm&_cdrhnmd� _k� qdk_shuhrln� drsqdln� n� bnld� tm� _aa_mcnmn� cdkk&hlodfmn� _� e_unqd� cdkk_� udqhsä-�
Stss&_ksqn-�Kd�enqld�ch�bnmnrbdmy_�hmchfdmd�d�oktq_khrshbgd�ldssnmn�hm�chrbtrrhnmd�h�oqdrtoonrsh�cdh�
lncdkkh� d� cdkkd� oq_shbgd� ch� ruhktoon� bgd� mnm� g_mmn� r_otsn�
_eeqnms_qd�_cdft_s_ldmsd� k_ knqn� qd_ksä-�Odq�drdlohn+� hm�lnksd�
sq_chyhnmh�ch�odmrhdqn�nbbhcdms_kh+�hmbktrd�ptdkkd�rtkk&dctb_yhnmd+�
ê� chudms_sn� _ahst_kd� odmr_qd� hm� sdqlhmh� ch� chbnsnlhd9� sdnqh_� d�
oq_shb_+� hmchuhct_kd�d�bnkkdsshun+�_qsh�d�rbhdmyd+�tl_mn�d�m_stq_+�
oqnfqdrrhrs_�d�bnmrdqu_snqd+�bnmnrbdqd�d�rdmshqd+� hmsdkkdsst_kd�d�
ehrhbn+�rohqhst_kd�d�l_sdqh_kd+�lncdqmn�d�sq_chyhnm_kd�dbbdsdq_-�Tm�
bnmsqhatsn�enmc_ldms_kd�ch�lnksd�oqnrodsshud�mnm�nbbhcdms_kh�ê�
rs_sn� ptdkkn� ch� ldssdqd� hm� chrbtrrhnmd� k_� oqdldrr_� rsdrr_� ch�
ptdrsd�onk_qhsä+� fdss_mcn�mtnu_� ktbd� rtkkd� knqn� qdk_yhnmh� qdbhoqnbgd� d� rtkkd� sdmrhnmh� fdmdq_shud+�
bnld�o_qsh�bndqdmsh�ch�tm�lnmcn�bnlokdrrn�d�hmsdqbnmmdrrn-

Hm�sdloh�ch�bqhrh+�odq�drdlohn+�kd�bnltmhsä�knb_kh�rnmn�rodrrn�hm�fq_cn�ch�hmb_m_k_qd�dmnqlh�qhrdqud�
ch� drodqhdmy_+� bnmnrbdmy_� d� bqd_shuhsä� odq� lhshf_qd� d� _c_ss_qd� k&dctb_yhnmd� _kkd� dldqfdmyd-��
Kd� bnmnrbdmyd� _mbdrsq_kh� _� ktmfn� rsq_shehb_sd� rth� oqnbdrrh� _fqhbnkh� rnrsdmhahkh+� rtkk_� qdbhoqnbhsä�
rnbh_kd�d�rth�lnch�ch�uhudqd�bnm�hk�lnmcn�m_stq_kd+�odq�bhs_qmd�_kbtmd+�rnmn�hlonqs_msh�enmsh�ch�
bnmnrbdmyd�_bpthrhsd�ch�bth�k&tl_mhsä�g_�ohü�bgd�l_h�ahrnfmn-�Dootqd+�hmsdqd�_qdd�ch�s_kh�bnmnrbdmyd�
rnmn�rs_sd�bnlokds_ldmsd�lhrbnmnrbhtsd+�mnm�b_mnmhyy_sd�d�nldrrd�c_kk&dctb_yhnmd�enql_kd-�

K_� qhbdqb_� rth� etstqh�cdkk&dctb_yhnmd� qhbghdcdqä� hk� qhmmnu_ldmsn�d� k&hmbktrhnmd�ch�chudqrd� enqld�
d� enmsh�ch�bnmnrbdmy_�rtkkd�oqhnqhsä�bgh_ud� hcdmshehb_sd� hm�ptdrsn�Q_oonqsn-�Bnld�ldmyhnm_sn�
mdh� b_ohsnkh� oqdbdcdmsh+� bhö� chodmcd� c_kk_� o_qsdbho_yhnmd� chm_lhb_� _� tm� o_sqhlnmhn� bnltmd�
ch� bnmnrbdmyd�a_r_sn� rt� bnmchyhnmh� fhtrsd� dc� dptd-� K_�oqnctyhnmd�ch� bnmnrbdmyd� bgd� rh_mn�
ch� _htsn� odq� h� etstqh� cdkk&dctb_yhnmd� cnuqä� chudms_qd� bnmr_odunkldmsd� hmbktrhu_+� rnbh_kldmsd�
d� btkstq_kldmsd� chudqrhehb_s_+� hmsdqchrbhokhm_qd� d� hmsdqoqnedrrhnm_kd+� d� hm� fq_cn� ch� e_unqhqd� k_�
bnltmhb_yhnmd+� k_� bnkk_anq_yhnmd+� k_� qdronmr_ahkhsä� d� k&_ooqdmchldmsn� qdbhoqnbn-

CZsh�rsZshrshbh’�hmchbZsnqh�d�ZmZkhrh

H�c_sh�rs_shrshbh�g_mmn�hk�onsdqd�ch�oqdrdms_qd�tm&hrs_ms_md_�mdk�sdlon�ch�tm�o_qshbnk_qd�hmchb_snqd�
d+�rd�ldrrh�hm�qdk_yhnmd�bnm�_ksqh�c‘s‘�onhms+�onrrnmn�neeqhqd�oqdyhnrd�hmenql_yhnmh�rt�bnqqdk_yhnmh+�
b_lah_ldmsh�d�bnmchyhnmh�hm�sdloh�d�ktnfgh�chudqrh-�Onrrnmn�hkktrsq_qd�kd�chqdyhnmh�bgd�cdsdqlhm_sh�
hmchb_snqh�g_mmn�oqdrn�mdk�sdlon�d�oqdudcdqd�tm_�rdqhd�ch�onrrhahkh�drhsh�hm�a_rd�_�chudqrh�rbdm_qh+�
rbdksd+�dudmsh�n�hmsdqudmsh-

K&Hrshstsn� ch� Rs_shrshb_� cdkk&TMDRBN� ’THR(� runkfd� tm� qtnkn� hlonqs_msd� mdk� q_bbnfkhdqd� d� qdmcdqd�
otaakhbgd�kd�rs_shrshbgd�enmc_ldms_kh�rt�tm_�rdqhd�ch�hmchb_snqh�odq�k&dctb_yhnmd-�K&_ooqnbbhn�cdkk&THR�
ê� rs_sn�ptdkkn�ch� ruhktoo_qd� kd� bnlodsdmyd�odq� q_bbnfkhdqd� d� bnqqnanq_qd� kd� rs_shrshbgd� _� khudkkn�
m_yhnm_kd+�qdfhnm_kd�d�hmsdqm_yhnm_kd-�K_�bqdrbdmsd�chr_ffqdf_yhnmd�odq�fdmdqd+�tahb_yhnmd+�khudkkn�
ch�qdcchsn�d�_ksqd�b_q_ssdqhrshbgd�_hts_�_�enqmhqd�hmenql_yhnmh�rtkkd�ptdrshnmh�ch�dpthsä�d�tft_fkh_my_-�
K&THR� rh� _cnodq_� odq� odqedyhnm_qd� bnmshmt_ldmsd� kd� cdehmhyhnmh+� _rrhbtq_mcn� _kkn� rsdrrn� sdlon�

Id�enqld�ch�bnmnrbdmv]�
hmchfdmd�d�oitq]ihrshbgd�
ldssnmn�hm�chrbtrrhnmd��

h�oqdrtoonrsh�cdh�lncdiih��
d�cdiid�oq]shbgd�ch�ruhitoon-�
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k&hmsdfqhsä�rs_shrshb_�odq�tm&_m_khrh�rhfmhehb_shu_+�tm�k_unqn�enmc_ldms_kd�odq�_tldms_qd�d�f_q_mshqd�
k_�pt_khsä�d�k&tshkhsä�cdkkd�rs_shrshbgd-�Rnrsdmdqd�hk�knqn�bnmshmtn�nodq_sn�r_qä�drrdmyh_kd�odq�enqmhqd�
hmenql_yhnmh�enmc_ldms_kh�rth�mnrsqh�hmchb_snqh�dctb_shuh�ohü�hlonqs_msh�d�_rrhbtq_qd�bgd�ptdrsh�c_sh�
rh_mn�chronmhahkh�_�stssh-�

@kkn� rsdrrn� sdlon+� mdh� oqnrrhlh� cdbdmmh� fkh� _ooqnbbh� _h� c_sh� rs_shrshbh� d� pt_mshs_shuh� cnuq_mmn�
duhs_qd�qhfnqnr_ldmsd�hk�qhctyhnmhrln-�K_�b_sdfnqhyy_yhnmd�ê�tshkd�odq�k&_m_khrh+�l_+�_k�bnmsdlon+�
mnm�cnuqdaad�drrdqd�uhrs_�bnld� hllts_ahkd�d� ehrr_-�Mdkk_� qd_ksä+� kd�b_sdfnqhd�rnmn�rdloqd�ohü�
retl_sd+�bnlokdrrd�d�bnmetrd�ch�pt_msn�kd�pt_mshehb_yhnmh�mnm�onrr_mn�q_ooqdrdms_qd-�Hk�k_unqn�
ch� q_bbnks_�d�ch�bnmu_khc_�cdh�c_sh� rs_shrshbh+� rnoq_sstssn�rt� k_qf_�rb_k_+�otö�drrdqd� hmnksqd�lnksn�
hlodfm_shun�d�bnrsnrn-�Nud�onrrhahkd+�fkh�renqyh�ch�q_bbnks_�cdh�c_sh�cdunmn�q_eenqy_qd�d�onsdmyh_qd�
kd�enmsh�ch�c_sh�m_yhnm_kh�drhrsdmsh+�odq�duhs_qd�kd�qhbghdrsd�d�h�bnrsh�dkdu_sh�ch�rdqhd�ch�c_sh�o_q_kkdkd-�

Rhlhkldmsd+� r_qä� mdbdrr_qh_� tm&_ssdms_� _m_khrh� odq� hcdmshehb_qd� hmchb_snqh� rhfmhehb_shuh� bgd�
bnqqhronmc_mn�_kkd�oqhnqhsä�dctb_shud�knb_kh�d�_fkh�nahdsshuh�hmsdqm_yhnm_kh-�Ptdrsh�_ooqnbbh�cdunmn�
qhbnmnrbdqd� bgd�mnm� stssn� u_kd� k_� odm_�ch� drrdqd�lhrtq_sn+� d� bgd�mnm� stssn� bhö� bgd�g_� u_knqd�
mdkk&dctb_yhnmd otö drrdqd pt_mshehb_sn- K&_ooqnbbhn tlhkd ch bnknqn bgd q_bbnkfnmn d tshkhyy_mn
kd�rs_shrshbgd+�pthmch+�ê�enmc_ldms_kd�odq�bnmrhcdq_qd�kd�hmenql_yhnmh�bgd�md�cdqhu_mn�bnld�tm�
otmsn�ch�o_qsdmy_�odq�tksdqhnqh� hmc_fhmh�dc droknq_yhnmh�_k�ehmd�ch�e_q�oqnfqdchqd�fkh�nahdsshuh�d�kd�
oqhnqhsä�dctb_shud-�Tm�k_unqn�onmcdq_sn�c_�o_qsd�cdh�cho_qshldmsh�cdkk&TMDRBN+�sq_�kd�_ksqd�_fdmyhd�
d� h� qhbdqb_snqh� d� kd� qhbdqb_sqhbh+� otö�c_qd� uhs_� _kkd� rs_shrshbgd� rtkk&dctb_yhnmd+� e_bdmcn�oqnhdyhnmh�
cnud�onrrhahkd+�l_�_mbgd�q_bbnms_mcn�rsnqhd�bgd�hkktlhm_mn�d�ldssnmn�_kk_�oqnu_�hk�knqn�onsdqd�
drokhb_shun-

H�ahf�cZsZ�d�kZ�mZstqZ�ltsdunkd�cdkkZ�bnmnrbdmyZ

H�oqnfqdrrh�sdbmnknfhbh�g_mmn�fdmdq_sn�mtnud�honsdrh�rt�bgd�bnr_�rh_� k_�bnmnrbdmy_�d�rt�bnld�
cdaa_�drrdqd�fdmdq_s_-�Kd�mnrsqd�_sst_kh�sdbmnknfhd�g_mmn�bnmsqhathsn�_�bqd_qd�k&_rodss_shu_�bgd�
k&hmenql_yhnmd� d� k_� bnmnrbdmy_� d� k_� bnloqdmrhnmd� bgd� md� cdqhu_mn� r_qä� fq_mcd� ’qhb_u_s_� c_�
lnksdokhbh�c‘s‘� onhms+� mnm�c_� rhmfnkd� drodqhdmyd(+� qhbdqb_ahkd� ’qdbtodq_ahkd� d� e_bhkd�c_� sqnu_qd(+�
hll_f_yyhm_ahkd� ’_qbghuh_ahkd(+� sq_rlhrrhahkd� ’bnmchuhrhahkd� rdmy_� rnktyhnmd� ch� bnmshmthsä(� d�
hmchuhct_khyy_ahkd� ’nsshlhyy_s_� odq� hk� bnmrtln�odqrnm_kd(-�Nfmtm_� ch� ptdrsd� pt_khsä�ldqhs_� tm�
_ssdmsn�dr_ld+�odqbgç�hmpt_cq_�d�lncdkk_�kd�hcdd�rtkk&dctb_yhnmd+�bnloqdrh�h�rtnh�rbnoh�d�oqnbdrrh+�
neeqdmcn� _kbtmd� onrrhahkhsä� dc� drbktcdmcnmd� _ksqd-

Hk�l_ffhnqd�_bbdrrn�_fkh�rsqtldmsh�chfhs_kh�g_�c_sn�_h�qhbdqb_snqh�d�_kkd�qhbdqb_sqhbh�tm�onsdqd�rdmy_�
oqdbdcdmsh�odq�nqf_mhyy_qd+�rhmsdshyy_qd�dc�dk_anq_qd�rdqhd�ch�c_sh�rtkk&dctb_yhnmd�ohü�_lohd�bgd�
l_h-�K&deehb_bh_�ch�ldsnch+�rsqtldmsh+�q_bbnksd�d�_qbghuh_yhnmd�c_sh�dc�dk_anq_yhnmd�_kfnqhslhb_�cdh�
c_sh� hm� enql_sn�chfhs_kd�g_� rtrbhs_sn�tm�fq_mcd�dmstrh_rln�odq� hk�lncn� hm�bth�onrrnmn�drrdqd�
tshkhyy_sh� d� e_q�oqnfqdchqd� k_� bnloqdmrhnmd+� k_�oq_shb_� d� k&deehbhdmy_�cdh�ldsnch� d�cdfkh� _ooqnbbh�
dctb_shuh-� K&dk_anq_yhnmd�rs_shrshb_�cdh�c_sh�d�cdh�fq_ehbh+� k_�l_oo_stq_�fdnfq_ehb_+� k_�l_oo_stq_�
cdkk_� qdsd+� k_� qhbdqb_� ch�lncdkkh� d� hk� sq_bbh_ldmsn� ch� o_qnkd,bgh_ud� rnmn� sq_ fkh� rsqtldmsh� bgd� h�
qhbdqb_snqh�d� kd�qhbdqb_sqhbh�onrrnmn�tshkhyy_qd-�Drhrsnmn�_mbgd�fq_mch�noonqstmhsä�ch�qhbdqb_�rtfkh�
_rodssh� rdloqd�ohü�chfhs_khyy_sh�cdkk_�mnrsq_�uhs_�dctb_shu_-�
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Nffh+�mdkkd�_tkd�tmhudqrhs_qhd+�mdfkh�teehbh�fnudqm_shuh�d�mdkkd�rdch�_yhdmc_kh�rh�dknfh_�k&tshkhsä�cdh�ahf�c‘s‘+�
h�|ldf_c_sh–-�Ptdrs_�_ahstchmd�g_�ctd�deedssh-�Hk�oqhln�ê�hk�oqdrtoonrsn�bgd�rdmy_�tm�fq_m�mtldqn�
ch�c_sh+�n�tm_�fq_mcd�_ffqdf_yhnmd�ch�oqnehkh+�lhbqnbnlonqs_ldmsh+� hmsdq_yhnmh+�uhrt_khyy_yhnmh�n�
rdfm_kh� dkdssqnmhbh+�mnm� rh�onrr_�chrbdqmdqd�_kbtmn� rbgdl_-�D+� rs_mcn�_�tm_� knfhb_�ch� _m_khrh�cdh�
c_sh+�rdmy_�rbgdlh�mnm�b&ê�rhfmhehb_sn-� Hk�rdbnmcn�deedssn�ê�k_�sdmcdmy_�ohü�rnsshkd�_�bnmrhcdq_qd�h�
c_sh+� rnoq_sstssn�ptdkkh�pt_mshehb_ahkh�bgd�adm�rh�_c_ss_mn�_kk_� sdbmnknfh_�chfhs_kd+�bnld� k_� enql_�
ohü�hlonqs_msd�ch�bnmnrbdmy_-�@aah_ln�_rrhrshsn�_kk_�m_rbhs_�cdkk_�rbhdmy_�cdh�c_sh�bnld�_lahsn�
rodbhehbn�cdkk_�bnlodsdmy_�sdbmhb_�d+�bnld�hm�lnksh�_ksqh�_lahsh+�k_�rbhdmy_�cdh�c_sh�g_�tm&dmnqld�
hmektdmy_�mdk�c_qd�enql_�_�m_qq_yhnmh�d�rohdf_yhnmh�bnmuhmbdmsh�mdk�b_lon�cdkk&dctb_yhnmd-

Bnld�odq�stssh�fkh�rsqtldmsh+�ê�hlonqs_msd�bgd�h�qhbdqb_snqh�d�kd�qhbdqb_sqhbh�bgh_qhrb_mn�bgd�bnr_�rh�
otö�d�bgd�bnr_�mnm�rh�otö�nssdmdqd�bnm�fkh�rsqtldmsh�ch�qhbdqb_�chfhs_kh-�Hm�a_rd�_kkn�rbnon�ch�tm_�
cdsdqlhm_s_�hmc_fhmd+�tm_ lnkd�l_ffhnqd�ch�c_sh�mnm�rhfmhehb_�mdbdrr_qh_ldmsd�qhrtks_sh�lhfkhnqh�n�
ohü�oqdbhrh-�K_�mnrsq_�onrhyhnmd�ê�_�e_unqd�ch�tm&_fdmc_�d�ch�tm_�btkstq_�cdkk_�qhbdqb_�hmbdmsq_sd�rtkkn�
rbnon+�ohtssnrsn�bgd�rtfkh�rsqtldmsh-�Kd�hmenql_yhnmh�bgd�onrrnmn�nssdmdqd�h�bnlotsdq�mnm�rnmn�
kd�rsdrrd�chronmhahkh�odq�fkh�drrdqh�tl_mh-�@�unksd�h�rnesv‘qd�onrrnmn�nssdmdqd�qhrtks_sh�rnqoqdmcdmsh�
d� hkktlhm_msh�fq_yhd�_kk_� knqn�b_o_bhsä�ch�dk_anq_qd� h�c_sh� rt� rb_kd�d�_�udknbhsä�l_ffhnqh�ch�ptdkkd�
l_h� q_ffhtmsd� c_fkh� drrdqh� tl_mh� bnm� ldsnch� _m_knfhbh-� @ksqd� unksd+� kd� ldmsh� tl_md� onrrnmn�
bnloqdmcdqd�bnmsdrsh+�rhfmhehb_sh+�u_knqh�d�hlokhb_yhnmh�sqnoon�rnehrshb_sh�odq�k&hmsdkkhfdmy_�_qshehbh_kd-�

Ldmsqd�h�qhbdqb_snqh�d�kd�qhbdqb_sqhbh�_sshmfnmn�_kk&hlldmrn�onsdmyh_kd�cdh�ahf�c‘s‘�d�cdfkh�rsqtldmsh�
chfhs_kh� mdk� b_lon� cdkk&dctb_yhnmd+� cnaah_ln� qdrhrsdqd� _k� e_rbhmn� cdh� rnesv‘qd� _m_khshbh� chfhs_kh�
odqbgç�oqdrdms_mn�tm_�oqdrtms_�nahdsshuhsä-� Hm�o_qshbnk_qd+�cnaah_ln�u_kts_qd�bnmshmt_ldmsd� h�
oqdfhtchyh�d� h�otmsh�bhdbgh�cdh�mnrsqh�ldsnch�ch� qhbdqb_�chfhs_kd�c_�tm_�oqnrodsshu_�ch�fhtrshyh_�dc�
dpthsä+�odq� sdmdqd�bnmsn�ch�bhö�bgd�u_�nksqd� k_�redq_�cdkk_�oqnfq_ll_yhnmd-�Rd�ptdrsd� sdmcdmyd�
bnmshmtdq_mmn+� drhrsd� hk� bnmrhcdqdunkd� qhrbghn� bgd�mdk� 1/4/�fq_m�o_qsd�cdkkd�mnrsqd� bnmnrbdmyd�
r_q_mmn�rs_sd� qhlncdkk_sd� hm� enqld�pt_mshs_shud+�_fdunkh�odq�fkh�_kfnqhslh+�lnkdbnk_qh+� e_bhkldmsd�
hll_f_yyhm_ahkh�d�q_ohc_ldmsd�bnmchuhrhahkh+�_bbdrrhahkh�rnkn�_ssq_udqrn�k_�ldch_yhnmd�cdh�chronrhshuh�
chfhs_kh-�Cnuqdlln�drrdqd�oqdnbbto_sh�c_k�e_ssn�bgd�hk�b_lon�hm�enqsd�dro_mrhnmd�cdkk&hmsdkkhfdmy_�
_qshehbh_kd�bdqb_�ch�qdmcdqd�ptdrsd�oqnoqhdsä�_tsnrteehbhdmsh+�_tsnmnld�d�hmchodmcdmsh�c_kk_�fdrshnmd�
tl_m_-� H� qhrbgh� dshbh� ch� s_kh� _lahyhnmh� qhbghdcdq_mmn� tm&_ssdmyhnmd� uhfhkd� mdk� bnqrn� cdh� oqnrrhlh�
sqdms&_mmh-�

GmmnuXqd�h�etstqh�cdii dctbXxhnmd
K&hmmnu_yhnmd�mdkk&dctb_yhnmd�qhekdssd�k_�b_o_bhsä�ch�rodqhldms_qd+�bnmchuhcdqd+�drsdmcdqd�d�hrohq_qd�
fkh�_ksqh-�Ptdrsn�ê�onrrhahkd�hm�nfmh�ktnfn�d�rb_k_+�c_�tm�n�tm_�hmrdfm_msd�bgd�k_unq_�bnm�tm�rhmfnkn�
rstcdmsd�n�rstcdmsdrr_�n�tm_�bk_rrd+�_c�_ooqnbbh�_� khudkkn�ch�rbtnk_�n�ch�O_drd-�K&hmmnu_yhnmd�ê�
rodrrn�hk�eqtssn�ch�tm&hmsdmr_�bnkk_anq_yhnmd�d�cdkk&hrohq_yhnmd�sq_ss_�c_kkd�drodqhdmyd�d�c_h�rtbbdrrh�
ch�_ksqh�dctb_snqh�d�dctb_sqhbh+�cdbhrnqh�onkhshbh+�qhbdqb_snqh�d�qhbdqb_sqhbh�d�rbtnkd�hm�bnmsdrsh�chudqrh-�
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RuhktooZqd’�ltstZqd�d�ZcZssZqd�kd�onkhshbgd�d�kZ�oqnfqZllZyhnmd

R_qä�enmc_ldms_kd�drsdmcdqd�kd�drodqhdmyd�d�kd�hmmnu_yhnmh�dctb_shud�_�mtnuh�bnmsdrsh�_ssq_udqrn�
k_� bnmchuhrhnmd�ch� oq_shbgd� d� onkhshbgd-� K&hlotkrn� _� hlo_q_qd� hm�lncn� bnlo_q_shun� g_� hk� onsdqd�
ch�|qdmcdqd� rsq_mn� bhö� bgd� ê� e_lhkh_qd–+� _lokh_mcn� kd� oqnrodsshud� dc� dr_lhm_mcn� hchnrhmbq_rhd� d�
oqdrtoonrsh�c_sh�odq�rbnms_sh-�K&_c_ss_ldmsn�d�h�oqdrshsh�cnuqdaadqn�drrdqd�uhrsh�bnld�oqnbdrrh�ch�
_ooqdmchldmsn�d�hmmnu_yhnmd�_�stssh�fkh�deedssh-�Nfmtmn�ch�mnh�otö�bdkdaq_qd�d�sq_qqd�hrohq_yhnmd�
c_kkd� drodqhdmyd� e_ssd� _ksqnud+� _kk_� ktbd� cdh� oqhmbhoh� mnql_shuh� hcdmshehb_sh� hm� ptdrsn� Q_oonqsn+�
sdmdmcn� bnmsn�cdkkd� bnmchyhnmh� bnmsdrst_kh+� cdkkd� drodqhdmyd� d� cdkkd� bnmnrbdmyd� drhrsdmsh-�

@mbgd� fkh� _ssnqh� _kk&hmsdqmn� cdh� rhrsdlh� dctb_shuh� rnmn� hlonqs_msh� enmsh� ch� _ooqnbbh� d� hmsthyhnmh�
hmmnu_shud-�Kd�hmmnu_yhnmh�hlonrsd�hmsdq_ldmsd�c_kk&|drsdqmn–�cdk�rdssnqd�r_q_mmn�mdbdrr_qh_ldmsd�
khlhs_sd+� n� _cchqhsstq_� chrsnqsd+� mdkkd� knqn� hmsthyhnmh� d� mdkkd� rnktyhnmh� oqnonrsd-� K_� bnmnrbdmy_�
dctb_shu_�uhdmd�oqncnss_�d�kdfhsshl_s_�hm�chudqrh�lnch-�H�rtnh�_ssnqh�oqhmbho_kh�«�hmrdfm_msh+�rstcdmsh+�
rstcdmsdrrd+� oqdrhch+� rbtnkd� dbb-� «� o_qsdbho_mn� stssh� _kk_� oqnctyhnmd� ch� qhbdqb_� d� hmmnu_yhnmd-�
Kn� ruhktoon�d� k_� qhenql_�cdh� btqqhbnkh�onrrnmn�drrdqd�o_qshbnk_qldmsd�_qqhbbghsh�c_h� bnmsqhatsh�ch�
bnknqn�bgd�kh�tshkhyy_mn+�onhbgç�o_qsdbho_mn�_sshu_ldmsd�_kk_�bnrsqtyhnmd�cdk�o_sqhlnmhn�bnltmd�
ch�bnmnrbdmyd-� H�fnudqmh�g_mmn�tm� qtnkn� hlonqs_msd�c_�runkfdqd� hm�ptdrsn�rdmrn+� enqmdmcn�tm�
rnrsdfmn�_cdft_sn�_fkh�d�_kkd� hmrdfm_msh�d�_kkd�rbtnkd�_eehmbgç�oqdmc_mn�o_qsd�_k�ch_knfn�d�_kk_�
qduhrhnmd�cdh� rhrsdlh�d�cdh�oqnbdrrh�ch�dctb_yhnmd�otaakhb_-�

Qhbdqb_� d� hmmnu_yhnmd� rnkkdu_mn� rodrrn� ptdrshnmh� ch� rb_k_-� Kd� drodqhdmyd� oqnldssdmsh� onrrnmn�
drrdqd�tshkh�d�bnmchuhrd-�Stss_uh_+�kd�rsdrrd�|lhfkhnqh�oq_shbgd–�rnmn�rodrrn�ohü�hmbdmsq_sd�rth�qhrtks_sh�
bgd� rth� cdss_fkh� cdk� oqnbdrrn� n� cdkkd� bnmchyhnmh� bgd� kh� g_mmn� cdsdqlhm_sh-� K&_tldmsn� cdkkd� qdsh�
bnkk_anq_shud�d�cdkkd�bnltmhsä�ch�_ooqdmchldmsn�«�sq_�hmrdfm_msh+�rbtnkd+�rodbh_khrsh�d�rodbh_khrsd�
cdkk&_ke_adshyy_yhnmd+� cdbhrnqh� onkhshbh� d� bnrï� uh_� «� otö� bnmsqhathqd� _� rnrsdmdqd� k_� qhbdqb_� d�
k&_ookhb_yhnmd� hm� sdlon�qd_kd�ch�bnmnrbdmyd�btqqhbnk_qh+�oqnfq_ll_shbgd�d�onkhshbgd�c_�bnmsdrsh�
chudqrh-�Tm&dshb_�cdkk&tlhksä�otö�_hts_qd�_�duhs_qd�oqdrtoonrsh�_rsnqhbh�d�cdbnmsdrst_khyy_sh�c_�bth�
onrr_mn�chodmcdqd�hmmnu_yhnmh�dctb_shud-

Kd�tmhudqrhsä+�fkh�hrshstsh�ch�qhbdqb_�d�h�knqn�o_qsmdq�rnmn�bgh_l_sh�
_�onqqd�o_qshbnk_qd�_ssdmyhnmd�_kk_�qhbdqb_�d�_kk&hmmnu_yhnmd�odq�
e_unqhqd�hk�qhmmnu_ldmsn�cdkk&dctb_yhnmd�bnld�admd�bnltmd�d�
k_�bn,bnrsqtyhnmd�ch�tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd-�
Stss_uh_+� onrrnmn� chudms_qd� ohü� deehb_bh� rd� rh� onmfnmn� hm�
qdk_yhnmd�d� hm�ch_knfn�bnm�bnknqn� bgd�fhä� k_unq_mn+�odmr_mn+�
qhekdssnmn�mdk�b_lon�cdkk&dctb_yhnmd9�bnm�hmrdfm_msh+�rstcdmsh+�
rstcdmsdrrd+� rbtnkd+� e_lhfkhd+� bnltmhsä-� Bnld� _bbdmm_sn�
mdh� b_ohsnkh�oqdbdcdmsh+� bhö� qhbghdcdqä�tm� qhmmnu_ldmsn�cdkk_�
lhrrhnmd� otaakhb_� cdkkd� tmhudqrhsä� udqrn� k_� bqd_yhnmd� ch� tm�
o_sqhlnmhn� bnltmd� ch� bnmnrbdmy_� _odqsn� d� _bbdrrhahkd+� d� k_�
enql_yhnmd� ch� mtnud� fdmdq_yhnmh� ch� qhbdqb_snqh� d� qhbdqb_sqhbh+�
oqnedrrhnmhrsh� d� oqnedrrhnmhrsd� hlodfm_sh� mdk� oqnfqdrrn� cdkk_�
bnmnrbdmy_�_�admdehbhn�ch� rd� rsdrrh�d�cdkk&tl_mhsä-

Id�tmhudqrhsÈ’��
fih�hrshstsh�ch�qhbdqb]�d�h�inqn�
o]qsmdq�rnmn�bgh]l]sh�
]�onqqd�o]qshbni]qd�
]ssdmvhnmd�]ii]�qhbdqb]��
d�]ii hmmnu]vhnmd��
odq�e]unqhqd��
hi�qhmmnu]ldmsn�
cdii dctb]vhnmd�bnld�
admd�bnltmd-�
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@mbgd�kd�nqf_mhyy_yhnmh�hmsdqm_yhnm_kh�g_mmn�tm�qtnkn�tmhbn�d�enmc_ldms_kd�mdkk&_u_my_ldmsn�
cdkk_�qhbdqb_�d�cdkk&hmmnu_yhnmd�mdk�b_lon�cdkk&dctb_yhnmd�udqrn tm�mtnun�bnmsq_ssn�rnbh_kd�odq�
k&dctb_yhnmd-�@�rdfthsn�ch�ptdrsn�Q_oonqsn+�k&TMDRBN�ê�hmuhs_s_�_�ruhktoo_qd�tm�bdmsqn�ch�q_bbnks_�
ch�drodqhdmyd�bgd�onrr_mn�ch_knf_qd�sq_�knqn�d�qdmcdqd�bnmbqdsd+�nfmtm_�_�rtn�lncn+�kd�oqnonrsd�
pth�_u_my_sd-�K_�udknbhsä�bnm�bth�hk�lnmcn�b_lah_�d�bnm�bth�dldqfnmn�mtnud�bnmnrbdmyd�qhbghdcd�
bgd�ptdrsn�Q_oonqsn�rh_�chm_lhbn�d�onrr_�drrdqd�qhrbqhssn�hm�nfmh�lnldmsn-�

UZktsZyhnmd’�rodqhldmsZyhnmd�d�bkZrrhehbZyhnmd

K_� u_kts_yhnmd� d� k_� qhekdrrhnmd� rnmn� oqnbdrrh� mdbdrr_qh� mdk� bhbkn� ch� uhs_� cdh� oqnfq_llh� d� cdkkd�
onkhshbgd�dctb_shud-�Kd�u_kts_yhnmh�onrrnmn�_hts_qd�_�f_q_mshqd�bgd�fkh�nahdsshuh�bgd�lnshu_mn�k_�
oqnfdss_yhnmd�ch�tm�oqnfq_ll_�n�ch�tm�oqnfdssn�onkhshbn�rh_mn�ptdkkh�bgd�rh�rs_mmn�qd_khyy_mcn�
mdkk&_yhnmd-�Onrrnmn�bnloqdmcdqd�d�cdrbqhudqd�h�qhrtks_sh�ch�tm�oqnfq_ll_�d�ch�tm�oqnfdssn�d+�bnr_�
hlonqs_msd+�cdunmn�sdmdqd�bnmsn�cdh�qhrtks_sh�oqduhrsh�d�mnm-�Odq�drdlohn+�rd�tm�oqnfq_ll_�n�tm_�
onkhshb_�oqnctbd�duhcdmsh�admdehbh�odq�_kbtmh�_�rb_ohsn�cdkk&tft_fkh_my_�fdmdq_kd+�n�rd�hmbdmshu_�
rtbbdrrh�_�aqdud�sdqlhmd�_�rb_ohsn�cdkk_�ctq_s_�_�ktmfn�sdqlhmd+�nbbnqqd�qhodmr_qd�q_ohc_ldmsd�h�
oqdrtoonrsh�ch�s_kd�hmsdqudmsn-

Hm�khmd_�bnm�k&dshb_�bnkk_anq_shu_�ch�ptdrsn�Q_oonqsn+�k_�u_kts_yhnmd�cnuqdaad�reqtss_qd�kd�b_o_bhsä�
qhekdrrhud� ch� bnknqn� bgd� e_mmn�o_qsd� cdh� rhrsdlh� dctb_shuh� «� hmrdfm_msh+� rstcdmsh+� rstcdmsdrrd� d�
rbtnkd�«�mnm�rnkn�odq�hcdmshehb_qd�kd�rehcd+� kd�cdankdyyd�n�h�otmsh�ch�enqy_�ch�tm&hmmnu_yhnmd+�l_�
_mbgd�odq�oqnonqqd�onrrhahkhsä�rhfmhehb_shud�odq�b_lah_qk_+�lhfkhnq_qk_�n�qhehts_qk_-�É�hlonqs_msd�bgd�
rh_�oqdrdmsd�tm�pt_cqn�_m_khshbn�bgh_qn�bgd�f_q_mshrb_�k_�bndqdmy_�sq_�fkh�rbnoh�cdkk_�oqnfdss_yhnmd+�
cdkk_�u_kts_yhnmd�d�cdkkd�q_bbnl_mc_yhnmh�ch�tm&hmmnu_yhnmd-�

H� sdrs+� kd� rodqhldms_yhnmh� d� kd� oqnud� ch� bnmsqnkkn� q_mcnlhyy_sd� onrrnmn� _hts_qd� _� bnmu_khc_qd�
kd� honsdrh+� _cdft_qd� kd� sdbmhbgd+� bnqqdffdqd� fkh� dqqnqh� ch� b_kbnkn� d� bnloqdmcdqd� h� khlhsh� cdkk_�
fdmdq_khyy_ahkhsä-� K_� b_o_bhsä� ch� hrnk_qd� kd� u_qh_ahkh� hm� rhrsdlh� bnlokdrrh+� stss_uh_+� qhbghdcd� tm_�
qhekdrrhnmd� _ssdms_� d� tm_� oqnfdss_yhnmd� rnehrshb_s_-� Mdk� oqnltnudqd� tm&dshb_� bnkk_anq_shu_� odq�
rs_ahkhqd� tm� mtnun� bnmsq_ssn� rnbh_kd� odq� k&dctb_yhnmd+� ê� drrdmyh_kd� qhbnqc_qd� hk� oqhmbhohn� dshbn�
rdbnmcn�bth�mnm�rh�rodqhldms_�rtkkd�odqrnmd-�Stssh�«�rstcdmsh+�rstcdmsdrrd+�hmrdfm_msh�d�e_lhfkhd�
«� cnuqdaadqn� drrdqd� bnmrhcdq_sh� o_qsdbho_msh� _� ohdmn� shsnkn� _kk&_ooqdmchldmsn� cdkk_� oqnoqh_�
dctb_yhnmd�d�cdk�oqnoqhn�ruhktoon-�Qhbnqqdqd�_�drodqhldmsh�|m_stq_kh–�odq�bnloqdmcdqd�fkh�deedssh�
ch�hmsdqudmsh�ohü�_loh�n�ch�b_lah_ldmsh�bgd�rh�rs_mmn�fhä�_uudqsdmcn�mdkkd�drodqhdmyd�dctb_shud�
otö�_mbgd�enqmhqd�hmchb_yhnmh�odq�fkh�_mmh�_�udmhqd+�rnoq_sstssn�_kk_�ktbd�ch�rhfmhehb_shuh�b_lah_ldmsh�
d�odqstqa_yhnmh�_kk&nqhyynmsd-�Ptdrsh�shoh�ch�_m_khrh�onrrnmn�_hts_qbh�_�b_ohqd�hm�_mshbhon�k_�qdrhkhdmy_�
d� k_�b_o_bhsä�ch� qhronrs_�_h� b_lah_ldmsh�cdkk&dctb_yhnmd-

É� _mbgd�onrrhahkd� e_qd�o_q_fnmh�tshkh� hm�lncn�c_�neeqhqd� _ksqh� otmsh�ch� uhrs_�odq� k_� qhekdrrhnmd+� hk�
lhfkhnq_ldmsn� n� k&hrohq_yhnmd+� n� duhcdmyh_qd� _qdd� oqhnqhs_qhd� odq� tm_� l_ffhnqd� hmc_fhmd+�
_ssdmyhnmd�n�rnrsdfmn-�Sqnoon�rodrrn+�odqö+�h�bnmeqnmsh�d�kd�bk_rrhehbgd�udmfnmn�tshkhyy_sh�hm�lncn�
otmhshun+�_khdm_mcn�hk�rnrsdfmn�ehm_myh_qhn�n�k_�o_qsdbho_yhnmd�rbnk_rshb_�cdkkd�e_lhfkhd�c_�qd_ksä�
bgd�md�g_mmn�ohü�ahrnfmn-�Hk�bnmeqnmsn�rdqud�_�onbn�pt_mcn�_ooh_sshrbd�k&drodqhdmy_+�nlnknf_�
kd�_rodss_shud�d� hfmnq_� k_�chudqrhsä�cdk�bnmsdrsn+�cdkkd�qhrnqrd�d�cdh� e_ssnqh�rsnqhbh-�
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R_qä�hmnksqd�hlonqs_msd�qhodmr_qd�hk�lncn�hm�bth�udmfnmn�bnlohk_sd�kd�bk_rrhehbgd�bnlo_q_shud�
mdkk&dctb_yhnmd�rtodqhnqd-�É�cheehbhkd�e_qd�bnmeqnmsh�hm�atnm_�edcd+�hm�lncn�dshbn�d�rdmy_�hlonqqd�
nlnknf_yhnmh-� H� o_q_fnmh� chudms_mn� oqnakdl_shbh� pt_mcn� hrshstsh� ch� dctb_yhnmd� rtodqhnqd�
lnksn�chudqrh�sq_�knqn+�d�bgd�nodq_mn�hm�bnmsdrsh�bnmsq_rs_msh+�rh�rdmsnmn�naakhf_sh�_�bnlodsdqd�
mdkkd� bk_rrhehbgd� hmsdqm_yhnm_kh� rdmy_� sdmdq� bnmsn� cdkkd� oqnoqhd� odbtkh_qhsä� chrshmshud-� H�lncdkkh�
c&çkhsd�cdkkd�tmhudqrhsä�_c�_ks_�hmsdmrhsä�ch�qhbdqb_�d�cns_sd�ch�atnmd�qhrnqrd�hmektdmy_mn�hm�lncn�
roqnonqyhnm_sn� kd� _lahyhnmh� cdfkh� _ksqh� hrshstsh� c&dctb_yhnmd� rtodqhnqd+� rodrrn� _� rb_ohsn� cdkk_�
qhkdu_my_� rtk� sdqqhsnqhn� d� cdkk_� rncchre_yhnmd� cdkkd� drhfdmyd� ch� rstcdmsh� d� rstcdmsdrrd� knb_kh� d�
cdkkd� knqn� bnltmhsä-�

Stss_uh_+�fkh�rsdrrh�hrshstsh�ch�dctb_yhnmd�rtodqhnqd�mnm�rnmn�fkh�tmhbh�qdronmr_ahkh�cdkkd�bk_rrhehbgd�d�
cdkk&nlnknf_yhnmd�hrshstyhnm_kd�cdss_s_�c_kk_�bnmbnqqdmy_-�@mbgd�h�fnudqmh�d�k_�bnltmhsä�onkhshb_�
fkna_kd�cdunmn�bnmbdmsq_qrh�hm�l_mhdq_�ldmn�lhnod�rtkk&_rodssn�cdkk&_ks_�hmsdmrhsä�ch�qhbdqb_�cdh�
rhrsdlh�ch� dctb_yhnmd� rtodqhnqd-� R_qä�mdbdrr_qhn�oqdrs_qd�ohü� _ssdmyhnmd� _fkh� hrshstsh� eqdptdms_sh�
c_kk_� l_ffhnq_my_� fkna_kd-� Hm� pt_kd� lhrtq_� fkh� hrshstsh� rnmn� _k� rdquhyhn� cdkk&_ooqdmchldmsn�
cdfkh� rstcdmsh� d� cdkkd� rstcdmsdrrd+� cdh� knqn� etstqh� oqnedrrhnm_kh� d� cdkkd� knqn� bnltmhsä:� hm� pt_kd�
lhrtq_�fkh� hrshstsh�rnrsdmfnmn�hk�cha_sshsn�bhuhkd�d� kd�qhekdrrhnmh�onkhshbgd:� hm�pt_kd�lhrtq_�fkh� hrshstsh�
oqnltnunmn� k_�fhtrshyh_�_lahdms_kd+�dbnmnlhb_�d�rnbh_kd9� rh� sq_ss_�ch�otmsh�ch�bnmeqnmsn�rodrrn�
sq_rbtq_sh+�l_�drsqdl_ldmsd�oqdyhnrh+�c_�bth�stssh�onrrnmn�hlo_q_qd-�K_�u_kts_yhnmd�mdkk&dctb_yhnmd�
rtodqhnqd�cdud�_mc_qd�nksqd�kd�bk_rrhehbgd�bnlodshshud�d�bdqb_qd�hmudbd�ch�lhfkhnq_qd�kd�b_o_bhsä�ch�
hmrdfm_ldmsn�d�ch�qhbdqb_�ch�stssh�fkh�hrshstsh�ch�dctb_yhnmd�rtodqhnqd�hm�lncn�bgd�_cdloh_mn�_kk_�
knqn�lhrrhnmd�otaakhb_-�

Oqhmbhoh�fthcX�odq�hi�chXinfn�d�i Xxhnmd
Ft_qc_mcn�_k�1/4/+�bh�rnmn�pt_ssqn�oqhnqhsä�bgh_ud�kdf_sd�_kk_�qhbdqb_�d�_kk&hmmnu_yhnmd�odq�h�etstqh�
cdkk&dctb_yhnmd9�

�� IZ� Bnllhrrhnmd� rnkkdbhsZ� tm ZfdmcZ� ch� qhbdqbZ� bnkkdsshuZ’� fdmdqZkhyyZsZ� d� lnmchZkd�
rth� etstqh� cdkk dctbZyhnmd-� Ptdrsn� oqnfq_ll_� ch� qhbdqb_� cdud� drrdqd� hmbdmsq_sn� rtk�
chqhssn� _kk&dctb_yhnmd� odq� stssh+� cnuqdaad� droknq_qd� kd� odqstqa_yhnmh� d� h� b_lah_ldmsh� etstqh�
d�e_q�oqnfqdchqd� k_�bnloqdmrhnmd�d� k&drodqhdmy_�cdh�oqhmbhoh�oqnonrsh�mdkk_�O_qsd� HH�ch�ptdrsn�
Q_oonqsn-� Mdkkn� rohqhsn� cdk� oqdrdmsd� Q_oonqsn+� nbbnqqd� bgd� ptdrsn� oqnfq_ll_� ch� qhbdqb_�
qhenqltkh� kd� rtd� oqhnqhsä� _kk_� ktbd� cdkk&_ke_adshyy_yhnmd� d� cdk� odmrhdqn� cdk� etstqn-�

�� IZ�bnmnrbdmyZ’�h�cZsh�d�kd�duhcdmyd�odq�h�etstqh�cdkk dctbZyhnmd�cdunmn�hmbktcdqd�enmsh�
d�lnch�ch�rZodqd�chudqrh-� Kd� hmchb_yhnmh�oqnudmhdmsh�c_�oqnrodsshud�chudqrd�onrrnmn�neeqhqd�
cheedqdmsh� otmsh� ch� uhrs_� odq� tm_� bnloqdmrhnmd� bnmchuhr_� cdkk&dctb_yhnmd+� ohtssnrsn� bgd�
drbktcdqrh� d� rnooh_ms_qrh� _� uhbdmc_-�

�� I hmmnuZyhnmd�dctbZshuZ�cdud� qhekdssdqd�tmZ�fZllZ�lnksn�ohè�ZlohZ�ch�onrrhahkhsÈ� hm�
bnmsdrsh�d�ktnfgh�chudqrh-�H bnmeqnmsh�d�kd�drodqhdmyd�onrrnmn�hrohq_qrh�_�uhbdmc_+�l_�cdunmn�
qhronmcdqd�hm�lncn�_cdft_sn�_kkd�chudqrd�qd_ksä�rnbh_kh�d�rsnqhbgd�ch�tm�cdsdqlhm_sn�bnmsdrsn-�
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�� IZ� qhbdqbZ� odq� tm� mtnun� bnmsqZssn� rnbhZkd� odq� k dctbZyhnmd� cdud� drrdqd� qhenqltkZsZ�
bnm� hk� bnmsqhatsn� ch� stssh� ptdkkh� hmuhsZsh� Z� onqsZqkZ� ZuZmsh-� H� rdlh� rnmn� fhä� rs_sh� fdss_sh+�
hm�o_qshbnk_qd�sq_�fkh�d� kd� hmrdfm_msh+�fkh� rstcdmsh+� kd�rstcdmsdrrd�d� kd�rbtnkd-�Kd� hrshstyhnmh�ch�
qhbdqb_+� h� fnudqmh� d� kd� nqf_mhyy_yhnmh� hmsdqm_yhnm_kh� g_mmn�tm_� qdronmr_ahkhsä� rodbh_kd�mdkk_�
o_qsdbho_yhnmd�d�mdk� rnrsdfmn�ch�tm&_fdmc_�ch� qhbdqb_�bgd�b_s_khyyh k_�bn,bnrsqtyhnmd�ch�tm�
mtnun� bnmsq_ssn� rnbh_kd� odq� k&dctb_yhnmd-�
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BZohsnkn�8
Tm�Xoodiin�XiiX�rnihcXqhdsÈ�
finaXid�d�XiiX�bnnodqXxhnmd�
hmsdqmXxhnmXid��

Sm�mtnun�bnmsq]ssn�rnbh]id�]ii hmsdqmn�cdiid�
rnbhdsÈ�bnmrdmshqÈ�]h�fhnu]mh�ch�uhudqd�hm�lncn�
chfmhsnrn’�]rrhbtqdqÈ�]iid�cnmmd�id�rsdrrd�

oqnrodsshud�d�noonqstmhsÈ�cdfih�tnlhmh�d�oqnsdffdqÈ�
h�l]i]sh’�h�utimdq]ahih�d�id lhmnq]mvd�ch�nfmh�fdmdqd---��
Dmsqn�tm]�fdmdq]vhnmd’�stssh�h�a]lahmh�d�id�a]lahmd��
cdh�O]drh�]�a]rrn�d�ldchn�qdcchsn�onsqdaadqn�]udqd�]bbdrrn�
]�tm dctb]vhnmd�ch�pt]ihsÈ�]�stssh�h�ihudiih-�”�onrrhahid-�
Cnaah]ln�rnin�cdbhcdqd�ch�e]qin---�Odq�bnil]qd�ptdrsh�chu]qh�
d�qdmcdqd�onrrhahid�hi�mtnun�bnmsq]ssn�rnbh]id’�nbbnqqd��
tm�mtnun�]bbnqcn�fina]id�odq�f]q]mshqd�bgd�hi�onsdqd’��
i]�qhbbgdvv]�d�id�noonqstmhsÈ�rh]mn�bnmchuhrh�hm�lncn��
ohò�]lohn�dc�dptn�]�ihudiin�hmsdqm]vhnm]id-�

-mszmhn�Ftsdppdr’�Rdfqds]qhn�fdmdq]id�cdiid�M]vhnmh�Smhsd’�Anmedqdmv]�]mmt]id��
hm�nmnqd�ch�Mdirnm�L]mcdi]’�07�itfihn�1.1.-�
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Odq�bZsZkhyyZqd�tm�mtnun�bnmsqZssn�rnbhZkd�odq� k dctbZyhnmd’� kZ�Bnllhrrhnmd�rnkkdbhsZ�tm�
qhmmnuZsn� hlodfmn�odq� kZ�bnkkZanqZyhnmd�fknaZkd�Z�rnrsdfmn�cdkk dctbZyhnmd�bnld�admd�
bnltmd’�enmcZsZ�rt�tmZ�bnnodqZyhnmd�ohè�fhtrsZ�dc�dptZ�sqZ�fkh�Zssnqh�rsZsZkh�d�mnm’�Z�khudkkn�
knbZkd’�mZyhnmZkd�d�hmsdqmZyhnmZkd-

Hk� oqhmbhohn� cdkk&dctb_yhnmd� bnld� admd� bnltmd� ê� hmchrrnktahkldmsd� kdf_sn� _kk_� qdronmr_ahkhsä�
fkna_kd-�Mdk�1/1/�d�1/10�_aah_ln�_rrhrshsn�_�tm_�lnahkhs_yhnmd�rdmy_�oqdbdcdmsh�cdkkd�bnltmhsä�
rbhdmshehbgd�ch�stssn�hk�lnmcn�odq�ruhktoo_qd�u_bbhmh�odq�hk�BNUHC,08+�bnm�hk�rnrsdfmn�ch�fnudqmh+�dmsh�
otaakhbh�d�oqhu_sh�d�cdkk_�rnbhdsä�bhuhkd-�Stss_uh_+�ptdrsn�hloqdrrhnm_msd�drdlohn�ch�bhö�bgd�otö�e_qd�

k_�bnnodq_yhnmd�rbhdmshehb_�fkna_kd�pt_mcn�ê� hm�fhnbn� hk� etstqn�
cdkk&tl_mhsä� ê� rs_sn� neetrb_sn� c_kk_� rehc_�lnksn� ohü� cheehbhkd� ch�
f_q_mshqd� k&dpthsä� hmsdqm_yhnm_kd� mdkk_� chrsqhatyhnmd� ch� ptdrsh�
rsdrrh� u_bbhmh-�Mnmnrs_msd� k_�cheetr_� _bbdss_yhnmd�cdk� e_ssn� bgd�
mdrrtmn�ê�_k�rhbtqn�ehmbgç�mnm�kn�rnmn�stssh+�hk�m_yhnm_khrln�cdh�
u_bbhmh� g_� duhcdmyh_sn� fq_uh� k_btmd� mdkk_� mnrsq_� b_o_bhsä� ch�
k_unq_qd�bnkkdsshu_ldmsd�odq�hk�admd�bnltmd�fkna_kd-�

K&dctb_yhnmd�bnkshu_� k&hmfdfmn�tl_mn�d� hk�mnrsqn�onsdmyh_kd�ch�
_yhnmd�bnkkdsshu_+�dmsq_lah�drrdmyh_kh odq�_eeqnms_qd kd�oqhmbho_kh�

rehcd� cdk� mnrsqn� sdlon-� Nffh+� ohü� bgd� hm� pt_krh_rh� _ksqn� lnldmsn� mdkk_� rsnqh_� cdkk&tl_mhsä+� k_�
bnrsqtyhnmd�ch�tm�lnmcn�oqnrodqn+�fhtrsn+�rnrsdmhahkd�d�o_bhehbn�qhbghdcd�bgd�stssh�fkh�drrdqh�tl_mh+�_�
oqdrbhmcdqd�c_kkd�knqn�nqhfhmh+�btkstqd�d�bnmchyhnmh+�o_qsdbhohmn�_�tm&dctb_yhnmd�ch�pt_khsä�ktmfn�stssn�
k&_qbn�cdkk_�knqn�uhs_-�K&_bbdrrn�_kk&dctb_yhnmd�enql_kd�d�_kk&_ooqdmchldmsn�cnuqä�drrdqd�hmsdfq_sn�c_�
tm�_bbdrrn�dptn�_kk_�bnmnrbdmy_�d�_kk&hmenql_yhnmd9�stssh+�nutmptd+�_uq_mmn�ahrnfmn�ch�tm�_bbdrrn�
chfhs_kd-�Bnrï�bnld�k_�r_ktsd�ch�bh_rbtmn�ê�kdf_s_�_kk_�r_ktsd�ch�stssh+�k_�mnrsq_�rnoq_uuhudmy_�etstq_�
chodmcd�c_k�rncchre_bhldmsn�cdh�ahrnfmh�dctb_shuh�ch�nfmh�a_lahmn+�a_lahm_+�fhnu_md�d�_ctksn�hm�
stssn�hk�lnmcn+�hm�lncn�bgd�onrr_mn�o_qsdbho_qd�hm�lncn�bnmr_odunkd�d�_sshun�_kk_�enql_yhnmd�d�
_kk_�fdrshnmd�cdh�mnrsqh�etstqh�bnltmh-�

Ptdrs_� bnmr_odunkdyy_� cdkk&dctb_yhnmd� bnld� admd� bnltmd� cdud� drrdqd� _kk_� a_rd� cdk�
q_eenqy_ldmsn� cdkk_� bnnodq_yhnmd� hmsdqm_yhnm_kd� hm� l_sdqh_� ch� dctb_yhnmd� d� ch� ehm_myh_ldmsn�
otaakhbn� _kk&dctb_yhnmd+� _� khudkkn� rh_� m_yhnm_kd� rh_� hmsdqm_yhnm_kd-� F_q_mshqd� _� stssh� h� a_lahmh+� kd�
a_lahmd+�h�d�kd�fhnu_mh�k&_bbdrrn�_�tm&dctb_yhnmd�ch�pt_khsä�ê�tm�ohk_rsqn�drrdmyh_kd�ch�tm�nqchmd�
fkna_kd� ohü� fhtrsn� d� rnrsdmhahkd+� bnld�g_� qdbdmsdldmsd� chbgh_q_sn� hk� Rdfqds_qhn� fdmdq_kd� cdkkd�
M_yhnmh�Tmhsd�@msñmhn�Ftsdqqdr-�K&naakhfn�ch�qhrodss_qd+�oqnsdffdqd�d�_sst_qd�hk�chqhssn�_kk&dctb_yhnmd�
mnm� qhb_cd� rnkn� rt�nfmh� Rs_sn+�l_�_mbgd� rtkk_� bnltmhsä� hmsdqm_yhnm_kd-�

Gi�m]vhnm]ihrln��
cdh�u]bbhmh�g]�duhcdmvh]sn�
fq]uh�i]btmd�mdii]�mnrsq]�
b]o]bhsÈ�ch�i]unq]qd�
bniidsshu]ldmsd-�
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QdXfhqd�X�tm�nqchmd�lnmchXid�rdloqd��
ohò�oqdbXqhn
K_�bnnodq_yhnmd�hmsdqm_yhnm_kd�odq�k&dctb_yhnmd�nodq_�_kk&hmsdqmn�ch�tm�nqchmd�lnmch_kd�rdloqd�
ohü�oqdb_qhn+�bnm�k&hcd_�ch�tm_�rnbhdsä�lnmch_kd�_mbnq_s_�_�u_knqh�tmhudqr_kh�bnltmh�oqnenmc_ldmsd�
dqnr_-�H�enqtl�fkna_kh+�bnld�kd�M_yhnmh�Tmhsd+�qdronmr_ahkh�ch�rs_ahkhqd�nahdsshuh�bnltmh�d�nqf_mhyy_qd�
k&_yhnmd�bnkkdsshu_�fkna_kd+�cdunmn�_eeqnms_qd�bqhshbgd�rdudqd�d�qdrsqhyhnmh�ehrb_kh-�

Fkh�_ssnqh�mnm�rs_s_kh�d�k_�rnbhdsä�bhuhkd�«�bnknqn�bgd�g_mmn�r_otsn�_lokh_qd�h�bnmehmh�d�fkh�|hloqdmchsnqh�
cdkkd�mnqld–� qdronmr_ahkh�cdkk&_u_my_ldmsn�cdh�chqhssh�tl_mh�_� khudkkn�m_yhnm_kd�d� hmsdqm_yhnm_kd�
mdk�bnqrn�cdk�WW�rdbnkn�«�rh�a_ssnmn�odq�bnrsqthqd�_kkd_myd�d�bn_khyhnmh�ctq_stqd�_kk&hmsdqmn�ch�tm�
nqchmd�lnmch_kd�rdloqd�ohü�eq_lldms_sn-�Hk�knqn�l_qfhmd�ch�l_mnuq_�r_qä�hmektdmy_sn�c_kkd�qd_ksä�
dbnmnlhbgd�ch�tm�lnmcn�onrs,o_mcdlhbn+�ldmsqd�rh�bnmsq_ffnmn�h�ehm_myh_ldmsh�hmsdqm_yhnm_kh�
odq� hk� knqn� k_unqn-� Mdk� eq_ssdlon+� fkh� _ssnqh� mnm� rs_s_kh� hkkhadq_kh� bqdrbnmn� bnld� |hloqdmchsnqh� d�
hloqdmchsqhbh�ch�mnqld–�dc�dctb_snqh�dc�dctb_sqhbh�_�ohdmn�shsnkn+�rdloqd�ohü�b_o_bh�ch�reqtss_qd�
kd� sdbmnknfhd�chfhs_kh�d� h� ektrrh�ch� hmenql_yhnmh� hm�bnmsq_rsn�bnm� h�u_knqh� hrbqhssh�mdkk_�Chbgh_q_yhnmd�
Tmhudqr_kd�cdh�Chqhssh�Tl_mh�cdkkd�M_yhnmh�Tmhsd�d�qdrh�drokhbhsh�ohü�qdbdmsdldmsd�mdfkh�Nahdsshuh�odq�
kn�Ruhktoon�Rnrsdmhahkd-

H� b_lah_ldmsh� dbnmnlhbh� cdkk&tkshln� ldyyn� rdbnkn� rnmn� rs_sh� oqnenmch� _kldmn� pt_msn� h�
b_lah_ldmsh�onkhshbh-�H�oqnfqdrrh�sdbmnknfhbh�d�rbhdmshehbh+�hmrhdld�_kk_�fkna_khyy_yhnmd�dbnmnlhb_+�
g_mmn�bdqs_ldmsd�bnmsqhathsn�_c�_tldms_qd�k_�oqnrodqhsä+�_�chlhmthqd�k_�onudqsä�cdkkd�e_lhfkhd�
hm�stssn�hk�lnmcn�d�_�lhfkhnq_qd�k&_bbdrrn�_kk&dctb_yhnmd-�L_�mnm�udmfnmn�ohü�bdkdaq_sh�odq�_udq�
bqd_sn�tm�lnmcn�rdloqd�ohü�|tmhenqld–�d�_odqsn-�K_�bqdrbhs_�dbnmnlhb_�g_�bqd_sn�onsdmsh�dmbk‘ud�
odq�bgh�ê�qhbbn-�Kn�ruhktoon�sdbmnknfhbn�ê�_mc_sn�ch�o_qh�o_rrn�bnm�mtnud�enqld�ch�lnmnonkhn�
dbnmnlhbn�d� hmenql_shun�bgd�lhm_bbh_mn� kd�a_rh� rsdrrd�cdkk_�cdlnbq_yh_� khadq_kd-�Mnmnrs_msd�
k_� ehctbh_� qhonrs_� c_� sdlon� mdk� q_oonqsn� ch� q_eenqy_ldmsn� qdbhoqnbn� sq_� bqdrbhs_� dbnmnlhb_� d�
cdlnbq_yh_+�kd�b_o_bhsä�ch�_yhnmd�bnkkdsshu_�d�ch�fnudqm‘mbd�cdlnbq_shb_+�rh_�_kk&hmsdqmn�cdfkh�Rs_sh�
m_yhnm_kh� rh_� sq_�ch�drrh+� rnmn�rs_sd� hm_rodss_s_ldmsd� khlhs_sd�mdfkh�tkshlh�cdbdmmh�ch�oqnfqdrrn�
dbnmnlhbn-

Bnld� sq_fhb_ldmsd� hkktrsq_sn� c_kk_� kdmsdyy_� cdh� oqnfqdrrh� bnlohtsh� mdkk&_yhnmd� odq� hk� bkhl_� d� hm�
_ksqd� _qdd� bgd� mdbdrrhs_mn� ch� tm_� bnnodq_yhnmd� hmsdqm_yhnm_kd� ’lhfq_yhnmd+� o_bd+� qhrdqu_sdyy_�
cdkk&hmenql_yhnmd(+�mdfkh�tkshlh�cdbdmmh�b&ê�rs_sn�tm�bnmrdmrn�’n�tm_�b_o_bhsä�ch�bnmrdmrn(�khlhs_sn�
rth�admh�bnltmh�fkna_kh�d�rtk�shon�ch�bnnodq_yhnmd�hmsdqm_yhnm_kd�mdbdrr_qh_�odq�_eeqnms_qd�kd�rehcd�
_sst_kh+�bgd�bnkohrbnmn�hm�lncn�roqnonqyhnm_sn�h�onudqh-

Kd� _sst_kh� qhenqld� cdkkd� M_yhnmh� Tmhsd� bdqb_mn� ch� hmmnu_qd� hm� qhronrs_� _� ptdrs_� bqhrh� cdk�
ltkshk_sdq_khrln-�Mdk�oqdrdmsd�b_ohsnkn�udmfnmn�rtffdqhsh�sqd�mtnuh�_ooqnbbh9�k&hmbktrhnmd�ch�chudqrh�
_ssnqh�mnm�rs_s_kh�mdkk_�fnudqm‘mbd�fkna_kd�_ssq_udqrn�h�o_qsdm_qh_sh:�hk�o_rr_ffhn�c_�tm&_yhnmd�c_kk&_ksn�
udqrn�hk a_rrn�_�tm&_yhnmd�ltkshbdmsqhb_:�mtnud�enqld�ch�bnnodq_yhnmd�qdfhnm_kd+�hm�o_qshbnk_qd�k_�
bnnodq_yhnmd�Rtc,Rtc�d� sqh_mfnk_qd-
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CZfkh�Zhtsh�Zh�oZqsdmZqhZsh�

K_�bnnodq_yhnmd�hmsdqm_yhnm_kd�mdk�rdssnqd�cdkk&dctb_yhnmd�mnm�rnkn�nodq_�_kk&hmsdqmn�ch�tm�nqchmd�
lnmch_kd�oqdb_qhn+�l_�cdud� _mbgd� qd_fhqd� _�ptdkk&nqchmd-� Qd_khyy_qd�tm�mtnun�_bbnqcn�fkna_kd�
odq�k&dctb_yhnmd�qhbghdcd�mtnud�lnc_khsä�ch�bnnodq_yhnmd hmsdqm_yhnm_kd-�Mdk�bnmsdlon+�kd�rsdrrd�
hrshstyhnmh� dctb_shud�onrrnmn� bnmsqhathqd� _� fdss_qd� kd� enmc_ldms_�odq� tm&_loh_� bnloqdmrhnmd�
cdkkd�rehcd�_sst_kh�d�cdkk_�mdbdrrhsä ch�tm&_yhnmd�bnkkdsshu_+�rnoq_sstssn�c_�o_qsd�cdh�d�cdkkd�fhnu_mh-

K_� rsnqh_� bh� lnrsq_� bgd� k&_qbghsdsstq_� hmsdqm_yhnm_kd� cdkk_� bnnodq_yhnmd� dctb_shu_� ê� rs_s_�
oqnenmc_ldmsd�ok_rl_s_�c_k� bnknmh_khrln�d�c_kk_� rohms_�cdfkh� hmsdqdrrh�dbnmnlhbh�d�fdnonkhshbh�
m_yhnm_kh-�Ptdrs_�_qbghsdsstq_�ê�rs_s_�cdehmhs_�rtkk_�a_rd�ch�ektrrh�ehm_myh_qh�d�ch�sq_redqhldmsn�ch�hcdd�
c_k�Mnqc�_k�Rtc-�Nffh�kn�ruhktoon�dctb_shun�hmsdqm_yhnm_kd�d�fkh�_htsh�drsdqh�qhl_mfnmn�oqnakdl_shbh-�
Mnm�rnkn�k&dctb_yhnmd�qhbdud�tm_�ptns_�lnksn�qhcnss_�cdkk&_htsn�otaakhbn�_kkn�ruhktoon�’@OR.NC@(+�
l_� h� enmch�odq� k&dctb_yhnmd�rnmn�dk_qfhsh� hm�lncn�roqnonqyhnm_sn�udqrn� h�O_drh�_�ldchn�qdcchsn-��
Fkh�_htsh�_kk&dctb_yhnmd�rnmn�hm�b_kn�odq�k&@eqhb_�rta,r_g_qh_m_+�tm�bnmshmdmsd�bgd mdk�1/4/�nrohsdqä�
k_�l_ffhnq�o_qsd�cdh�fhnu_mh�cdk�lnmcn�d�bgd+�rdbnmcn�kd�oqnhdyhnmh+�cnuqä�_eeqnms_qd�_kbtmd�cdkkd�
rehcd�_lahdms_kh�dc�dbnmnlhbgd�ohü�oqdrr_msh�cdk�oh_mds_-�

Hmnksqd+�k&@OR.NC@�odq�k&dctb_yhnmd�sdmcd�_�e_unqhqd�k&dctb_yhnmd�rtodqhnqd+�bnloqdrd�kd�anqrd�ch�
rstchn+�rnoq_sstssn�sq_�kd�l_ffhnqh�dbnmnlhd�cdh�O_drh�cnm_snqh�cdk�Fqtoon�cdh�Rdssd�’F6(-�Sqnoon�
onbn�ê� hk� rnrsdfmn� enqmhsn�odq�f_q_mshqd� k&_sst_yhnmd�cdkk&_bbdrrn�tmhudqr_kd� _kk&dctb_yhnmd�cdkk_�
oqhl_� hme_myh_� d� _� tm&dctb_yhnmd� oqhl_qh_� d� rdbnmc_qh_� ch� atnm_� pt_khsä-� Mnm� ê� dldqr_� tm_�
rsq_sdfh_�fkna_kd�bnmuhmbdmsd�odq�tm&_yhnmd�bnkkdsshu_�unks_�_�rq_chb_qd�k&_m_ke_adshrln�hme_mshkd+�tm�
nahdsshun� _cnss_sn� odq� k_� oqhl_� unks_� c_kkd� M_yhnmh� Tmhsd� _� ldsä� cdk� WW� rdbnkn-� Tm� mtldqn�

odqrhrsdmsd�ch�a_lahmh�d�a_lahmd�qhl_md�etnqh�c_kk_�rbtnk_�d�tm�
fq_m� mtldqn� ch� a_lahmh+� a_lahmd� d� fhnu_mh� eqdptdms_mn� k_�
rbtnk_+�l_�hlo_q_mn�onbn-�@mbgd�h�ahrnfmh�dctb_shuh�ch�qhetfh_sh�
d�lhfq_msh�hmunknms_qh�rnmn�rnssnehm_myh_sh-�

K_� l_mb_my_� ch� bnnqchm_ldmsn� sq_� h� cnm_snqh� ch� _htsh� odq�
k&dctb_yhnmd�qhl_md�tm_�rehc_-�Bhö�ê�o_qshbnk_qldmsd�udqn�sq_�kd�
nqf_mhyy_yhnmh�ahk_sdq_kh�cdk�Mnqc+�bgd�cnlhm_mn�odq�unktld�ch�

_htsh-�@�pt_rh�udms&_mmh�c_kk_�Chbgh_q_yhnmd�ch�O_qhfh�rtkk&deehb_bh_�cdfkh�_htsh+� h�cnm_snqh�mdk�rdssnqd�
cdkk&dctb_yhnmd� sdmcnmn� _mbnq_� _� neeqhqd� _htsh� _kkn� ruhktoon� hm� enql_� hrnk_s_� d�oqnfdsst_kd+� mnm�
hm� khmd_� bnm� kd� drhfdmyd� cdh� O_drh-� H� b_m_kh� ltkshk_sdq_kh� odq� kn� ruhktoon� cdkk&dctb_yhnmd� rnmn�
rnssntshkhyy_sh�d�rh�odqcnmn�kd�noonqstmhsä�ch�ldssdqd�hm�bnltmd�d�_qlnmhyy_qd�kd�qhrnqrd�hm�lncn�c_�
rnrsdmdqd�k&hmmnu_yhnmd+�tm�lhfkhnqd�trn�cdkkd�duhcdmyd�d�hk�q_eenqy_ldmsn�cdkkd�b_o_bhsä�m_yhnm_kh-�

Stss_uh_+�bh�rnmn�_mbgd�mtnuh�d�oqnldssdmsh�ruhktooh�mdkk_�bnnodq_yhnmd�dctb_shu_�bgd�onrrnmn�
drrdqd� reqtss_sh-� Mdfkh� tkshlh� cdbdmmh� rh� ê� cheetrn� k&hlodfmn� cdkk_� rnbhdsä� bhuhkd� mdk� rdssnqd�
cdkk&dctb_yhnmd� _� khudkkn� knb_kd+� m_yhnm_kd� d� hmsdqm_yhnm_kd� d� rnmn� dldqrh� mtnuh� o_qsdm_qh_sh� sq_�
fnudqmh� d� _ssnqh� mnm� rs_s_kh-� Rnmn� hm� _tldmsn� kd� enqld� ch� bnnodq_yhnmd� _kkn� ruhktoon� Rtc,Rtc�
d� sqh_mfnk_qh-� H� qdbdmsh� d� onsdmsh� renqyh� ch� ‘cunb‘bx� g_mmn� bnmsqhathsn� _� c_qd�l_ffhnqd� oqhnqhsä�
_kk&dctb_yhnmd�mdkk&_fdmc_�onkhshb_�fkna_kd-� K&dctb_yhnmd�ê� rdloqd�ohü�oqdrdmsd�mdh�oqnfq_llh�
cdfkh� nqf_mhrlh� onkhshbh� fkna_kh� d� qdfhnm_kh-�

?mbgd�h�ahrnfmh�dctb]shuh�
cdh�qhetfh]sh��
d�cdh�lhfq]msh�hmuninms]qh�
rnmn�rnssnehm]mvh]sh-�
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Hm� etstqn+�sqd�shoh�ch�admh�otaakhbh�fkna_kh�r_q_mmn�o_qshbnk_qldmsd� hlonqs_msh�odq�q_ffhtmfdqd�
etstqh� dctb_shuh� bnltmh+� ohü� dpth+� ohü� qhkdu_msh� d� ohü� rnrsdmhahkh-� Hm� oqhln� ktnfn+� k_� bnltmhsä�
hmsdqm_yhnm_kd� cdud� bnkk_anq_qd� odq� _hts_qd� h� fnudqmh� d� fkh� _ssnqh� mnm� rs_s_kh� _c� _kkhmd_qrh� rth�
mtnuh�rbnoh+�rtkkd�mtnud�mnqld�d�rth�mtnuh�rs_mc_qc�bnmchuhrh+�mdbdrr_qh�odq�qd_khyy_qd�tm�mtnun�
bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd-�Hm�rdbnmcn�ktnfn+�k_�bnltmhsä�hmsdqm_yhnm_kd�cdud�hmudrshqd�
odq�oqnltnudqd�tm�_qbghuhn�bnltmdldmsd�_bbdrrhahkd�ch�bnmnrbdmyd+�qhbdqbgd+�c_sh�dc�duhcdmyd�
rtkk&dctb_yhnmd+�d�_rrhbtq_qrh�bgd�fkh�dctb_snqh�d�kd�dctb_sqhbh�_�stssh�h�khudkkh�onrr_mn�fdmdq_qd�d�
tshkhyy_qd�kd�rsdrrd�duhcdmyd�odq�lhfkhnq_qd�h�rhrsdlh�dctb_shuh-�Hmehmd+�h�ehm_myh_ldmsh�hmsdqm_yhnm_kh�
cdunmn�dro_mcdqrh�dc�drrdqd�tshkhyy_sh�odq�rnrsdmdqd�ptdkkd�ononk_yhnmh�k_�bth�qd_khyy_yhnmd�cdk�
chqhssn�tmhudqr_kd�_kk&dctb_yhnmd�ê�l_ffhnqldmsd�lhm_bbh_s_-

Udqrn�rbnoh)�hlodfmh)�mnqld�d�rsXmcXqc�
bnmchuhrh
C_kk_�ldsä�cdk�WW�rdbnkn+�bgd�g_�uhrsn�k_�bqd_yhnmd�cdkkd�M_yhnmh�Tmhsd�d�cdkk&TMDRBN�d�k&_cnyhnmd�
cdkk_� Chbgh_q_yhnmd� Tmhudqr_kd� cdh� Chqhssh� Tl_mh+� k_� bnnodq_yhnmd� hmsdqm_yhnm_kd� hm� l_sdqh_� ch�
dctb_yhnmd�g_� runksn� tm� qtnkn� rhfmhehb_shun�mdkk_� bnrsqtyhnmd�cdk� bnmrdmrn� rtfkh� rbnoh� d� rtfkh�
nahdsshuh� cdkk&dctb_yhnmd-� Nffh+� ê� rdloqd� ohü� bqtbh_kd� k_� mdbdrrhsä� ch� cdkhadq_qd� rt� nahdsshuh�
dctb_shuh� bnmchuhrh-�

Cnaah_ln�qhenqltk_qd�k_�bnnodq_yhnmd�hmsdqm_yhnm_kd�_kknms_m_mcnbh�c_kk_�rsnqhb_�enb_khyy_yhnmd�
rtkk_� qdokhb_� ch� hcdd� d� hrshstyhnmh� cdk� lnmcn� hmctrsqh_khyy_sn-� Nbbnqqd� oqnltnudqd� enqld� ch�
cdkhadq_yhnmd�Rtc,Rtc�d�sqh_mfnk_qh-�B&ê�tm�ahrnfmn�o_qshbnk_qldmsd�enqsd�ch�lhfkhnq_qd hk�ch_knfn�
d�k_�bnrsqtyhnmd�cdk�bnmrdmrn�sq_�chudqrh�shoh�ch�_ssnqh�cdk�rdssnqd�dctb_shun9�rhmc_b_sh�cdfkh�d�cdkkd�
hmrdfm_msh+� lnuhldmsh� rstcdmsdrbgh+� nqf_mhyy_yhnmh� fhnu_mhkh+� rnbhdsä� bhuhkd+� enqmhsnqh� d� c_snqh� ch�
k_unqn�cdk�rdssnqd�oqhu_sn+�ehk_msqnoh+�fnudqmh+�bhss_chmh�d�bhss_chmd-�Tm_�bnnodq_yhnmd�enb_khyy_s_�rt�
etstqh�_�ktmfn�sdqlhmd�mnm�otö�mnm�hmbdmsq_qrh�rtkkd�unbh�cdh�a_lahmh+�cdkkd�a_lahmd+�cdh�d�cdkkd�
fhnu_mh-�

Dmsq_mcn�hm�tm�odqhncn�ch�qhrsqdssdyyd�ehrb_kh�b_tr_sd�c_k�oqnktmf_qrh�cdkk_�o_mcdlh_�c_�BNUHC,08+�
r_qä�rdloqd�ohü�mdbdrr_qhn�cdehmhqd�bnm�l_ffhnqd�oqdbhrhnmd�kd�oqhnqhsä�cdfkh�nahdsshuh�bnmchuhrh�
d� f_q_mshqd� bgd� h� ehm_myh_ldmsh� hmsdqm_yhnm_kh� d� m_yhnm_kh� rdft_mn� fkh� hlodfmh� _rrtmsh-� Fkh�
_ssnqh�fkna_kh�cdunmn�tmhqrh�odq�rnrsdmdqd�oqnfq_llh�bnltmh�ch�‘cunb‘bx�d� q_bbnks_� enmch�odq�
hk� q_ffhtmfhldmsn� ch� ptdrsh� nahdsshuh+� hm� bnnqchm_ldmsn� ohtssnrsn� bgd� hm� bnlodshyhnmd� odq� h�
ehm_myh_ldmsh� ahk_sdq_kh� d� ehk_msqnohbh-�

Mdk�cdehmhqd�nahdsshuh�d�pt_cqh�c&_yhnmd�bnltmh+�hk�rdssnqd�cdkk&dctb_yhnmd�otö�sq_qqd�hmrdfm_ldmsh�
odqshmdmsh�c_h�rdssnqh�cdk�bkhl_�d�cdkk_�r_ktsd-�Onrrh_ln�e_qd�ch�ohü�odq�f_q_mshqd�bgd�stssh�fkh�_ssnqh�
bgd�rh�oqdrdms_mn�_k�s_unkn�cdkk_�bnnodq_yhnmd�hmsdqm_yhnm_kd�ehrrhmn�h�oqnoqh�nahdsshuh�d�hlodfmh�
rodbhehbh� d� sdlonq_kh-� K_� bnnodq_yhnmd� hmsdqm_yhnm_kd� cnuqdaad� drrdqd� nqf_mhyy_s_� hmsnqmn�
_k� oqhmbhohn� ch� rtrrhch_qhdsä+� onhbgç� pt_msn� ohü� tm� nahdsshun� ê� bnmbqdsn� d� ch� oqnoqhdsä� knb_kd+�
s_msn�ohü�chudms_�tm�nahdsshun�e_sshahkd�odq�k&‘cunb‘bx�d�k_�qdronmr_ahkhsä�bnkkdsshu_+�d�s_msn�ohü�ê�
oqna_ahkd�bgd�h�|oqnoqhds_qh–�rodbhehbh�cdkk&nahdsshun�md�f_q_mshrb_mn�k&_sst_yhnmd-�É�onrrhahkd�bqd_qd�

QD,HLL@FHM@QD�H�MNRSQH�ETSTQH�HMRHDLD�»�Tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd

ASogsnin�8ùùG��Tm�Zoodkkn�ZkkZ�rnkhcZqhdsÈ�fknaZkd�d�ZkkZ�bnnodqZyhnmd�hmsdqmZyhnmZkd

030



ldbb_mhrlh�ch�lnmhsnq_ffhn�qdfhnm_kh�d�fkna_kh�ohü�deehbhdmsh�odq�_rrhbtq_qrh�bgd�fkh�_ssnqh�rh_mn�
qhsdmtsh�qdronmr_ahkh�ch�ptdrsh�hlodfmh�d�nahdsshuh+�tshkhyy_mcn�qduhrhnmh�a_r_sd�rtkk_�chlnrsq_yhnmd�
cdh�oqnfqdrrh�ch�bh_rbtm�_ssnqd-�

@� khudkkn� lnmch_kd+� hk� rdssnqd� cdkk&dctb_yhnmd� d� fkh� nqf_mhrlh� fkna_kh� bnlodsdmsh� g_mmn� _utsn�
cheehbnksä�_�cdehmhqd�kd�oqhnqhsä�sq_�kd�ptdrshnmh�sdl_shbgd�d�rta,rdssnqh_kh+� hk�bgd�g_�rodrrn�onqs_sn�
_�tm_�okdsnq_�ch�chbgh_q_yhnmh�odqenql_shud+�_c�_sshuhsä�onbn�cheetrd�d�_k�l_mb_sn�q_ffhtmfhldmsn�
ch� _kbtmh� cdh� mnrsqh� nahdsshuh� dctb_shuh� ohü� _ooqdyy_sh� d� ch� ktmf_� c_s_-� Kd� hrshstyhnmh� fkna_kh� mnm�
cnuqdaadqn�bdqb_qd�ch� e_qd� stssn-� Hk� knqn�bnlohsn�ê� q_eenqy_qd� k_�b_o_bhsä�cdfkh�_ksqh�ch�_fhqd-�@�s_k�
ehmd+�cnuqdaadqn�bnmbdmsq_qrh� rtk�onsdmyh_ldmsn�cdkk_�b_o_bhsä�fkna_kd�d� qdfhnm_kd�ch�fdmdq_qd�
hlodfmh�a_r_sh�rtk�bnmrdmrn+�f_q_msdmcn�k_�qdronmr_ahkhsä�ch�s_kh� hlodfmh-�Fkh�_ssnqh�fkna_kh�rnmn�
deehb_bh� _mbgd� pt_mcn� _fhrbnmn� bnld� ldch_snqh� ch� bnmnrbdmyd� dc� duhcdmyd+� f_q_msdmcn� k_�
o_qsdbho_yhnmd� ch� chudqrh� _ssnqh� _kk_� fdmdq_yhnmd� d� _kk&tshkhyyn� cdkkd� bnmnrbdmyd-� Onrrnmn� _mbgd�
runkfdqd�tm�qtnkn�hlonqs_msd�bnld�ehm_myh_snqh�ch�tkshl_�hrs_my_�odq�kd�rehcd�dctb_shud�_btsd+� hm�
o_qshbnk_qd�ptdkkd�mdh�O_drh�_�a_rrn� qdcchsn�d�mdh�bnmsdrsh�ch�dldqfdmy_-�

Mdk� cdkhmd_qd� etstqh� dctb_shuh� bnltmh+� kd� hrshstyhnmh� fkna_kh� onrrnmn� runkfdqd� tm� qtnkn� tmhbn�
mdkk&nqhdms_qd�k_�mnrsq_�_ssdmyhnmd�_kkd�rehcd�_�ktmfn�sdqlhmd-�Odq�drdlohn+�ê�mdbdrr_qhn�hmsdmrhehb_qd�
k_�qhbdqb_�d�hk�cha_sshsn�rtk�qtnkn�cdkk&dctb_yhnmd�mdk�qd_fhqd�_h�b_lah_ldmsh�cdk�lnmcn�cdk�k_unqn�d�

_kk&_tsnl_yhnmd:� rt� bnld� _eeqnms_qd� _k� ldfkhn� kd� drsdqm_khsä�
sq_mreqnms_khdqd� cdqhu_msh� c_kkd� lhfq_yhnmh� d� c_k� b_lah_ldmsn�
bkhl_shbn:� d� rt� bnld�fnudqm_qd� h� rdquhyh� dctb_shuh� rdloqd� ohü�
chfhs_khyy_sh�d�enqmhsh�_�khudkkn�sq_mrm_yhnm_kd-�

Nbbnqqd� bnrsqthqd� hmrhdld�tm&_fdmc_� bnltmd� _ssq_udqrn� _loh�
oqnbdrrh� ch� o_qsdbho_yhnmd� d� ch� cdbhrhnmd� bnmfhtms_-� Rh� cdud�
_eeqnms_qd�k_�sdmrhnmd�sq_�k_�qhekdrrhnmd�_�ktmfn�sdqlhmd�rt�bnld�
fnudqm_qd�odq�hk�etstqn�d�k&tqfdmy_�ch�hmsdqudmhqd�mdk�oqdrdmsd�odq�
bnqqdffdqd�kd�chrtft_fkh_myd�d�kd�drbktrhnmh�dctb_shud�dqdchs_sd�
c_k�o_rr_sn-

AnnodqXxhnmd�mdi�fdmdqXqd�bnmnrbdmxd��
d�trXqd�id�duhcdmxd
K_�qhbdqb_�d�kd�duhcdmyd�rnmn�admh�fkna_kh�drrdmyh_kh�mdk�b_lon�cdkk&dctb_yhnmd-�Hmrhdld+�_hts_mn�
h� fnudqmh� d� h� knqn� o‘qsmdq� _� qhrnkudqd� h� oqnakdlh� d� _� hmmnu_qd� odq� _bbdkdq_qd� k_� sq_renql_yhnmd�
cdkk&dctb_yhnmd-� Rnmn�_mbgd� enmc_ldms_kh�odq� q_eenqy_qd� k_� qdronmr_ahkhsä� hmsdqm_yhnm_kd�odq fkh�
hlodfmh� fkna_kh+� qdfhnm_kh� d� m_yhnm_kh-

Rnmn� rs_sd�lnrrd�lnksd� bqhshbgd� _kk&trn� hloqnoqhn�ch� c_sh� rbnkkdf_sh+� bk_rrhehbgd� d� _ksqd� enqld�ch�
|fnudqmn� bnm� h� mtldqh–� ’fnudqm‘mbd� ax� mtladqr(� mdk� k_unqn� cdkkd� oqhmbho_kh� nqf_mhyy_yhnmh�
hmsdqm_yhnm_kh+�c_kk&NBRD�_kkd�_fdmyhd�cdkkd�M_yhnmh�Tmhsd-�Ptdrsd�bqhshbgd�rnmn�odqshmdmsh+�stss_uh_�
_aah_ln� ahrnfmn� ch� c_sh� rs_shrshbh� bnmchuhrh� odq� fnudqm_qd� h� rhrsdlh� dctb_shuh� hm�lncn� dptn� d�

Id�hrshstvhnmh�fina]ih�
onrrnmn�runifdqd��
tm�qtnin�tmhbn�
mdii nqhdms]qd�i]�mnrsq]�
]ssdmvhnmd�]iid�rehcd��
]�itmfn�sdqlhmd-
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f_q_mshqd� hk�admd�bnltmd-�Bnld�chlnrsq_sn�mdh� rdssnqh�cdkk_� r_ktsd�d�cdk� bkhl_+� d�c_kk_� qdbdmsd�
_sshuhsä�ch�‘cunb‘bx�sq_mrm_yhnm_kd�mdk�b_lon�cdkk&dctb_yhnmd+�fkh�renqyh�odq�lnmhsnq_qd�d�u_kts_qd�h�
oqnfqdrrh�bnlohtsh�onrrnmn�bnmsqhathqd�_�tm_�l_ffhnqd�qdronmr_ahkhsä�fkna_kd�odq�q_ffhtmfdqd�fkh�
nahdsshuh�bnmchuhrh�d�odq�bnhmunkfdqd�chudqrh�shoh�ch�o_qsh�hmsdqdrr_sd�_kk&dctb_yhnmd-�

@�nffh+�fkh�_ssnqh�fkna_kh�mnm�rnmn�qhtrbhsh�_�ldssdqd�hm�bnltmd�d�_�bnnqchm_qd�fkh�hmudrshldmsh�odq�
l_rrhlhyy_qd�k_�chronmhahkhsä�d�k&tshkhsä�cdkkd�duhcdmyd�d�cdh�c_sh�hmsdqm_yhnm_kh-�@�cheedqdmy_�cdkk_�r_ktsd�
fkna_kd+ cnud kd oqhmbho_kh nqf_mhyy_yhnmh ltkshk_sdq_kh ldssnmn hm bnltmd kd qhrnqrd odq f_q_mshqd k_
oqnctyhnmd�ch�c_sh�ch�lnmhsnq_ffhn�ch�atnm_�pt_khsä+�mnm�drhrsd�tm�_bbnqcn�ch�o_qsdm_qh_sn�sq_�kd�
_fdmyhd�cdkkd�M_yhnmh�Tmhsd�odq�rnrsdmdqd�k_�cdehmhyhnmd�bnltmd�ch�rs_mc_qc�d�h�qtnkh�cdkkd�rs_shrshbgd�
d�cdk�qdk_shun�ruhktoon�cdkkd�b_o_bhsä-�K&_ffqdf_yhnmd�d�k_�cheetrhnmd�hm�lncn�deehb_bd�cdkkd�duhcdmyd+�
k_�l_oo_stq_�cdkkd�k_btmd�mdkkd�duhcdmyd�d�mdkk_�qhbdqb_+�d�hk�q_eenqy_ldmsn�cdkkd�b_o_bhsä�qhbghdcnmn�
mtnuh�khudkkh�ch�bnnqchm_ldmsn�d�ch�ehm_myh_ldmsn�c_�o_qsd�cdfkh�_ssnqh�fkna_kh-�

@mbgd� hk� rnrsdfmn� _k� q_eenqy_ldmsn� cdkk_� b_o_bhsä� ch� fdmdq_qd� d� tshkhyy_qd� bnmnrbdmyd+� c_sh�
dc� duhcdmyd�cdud� drrdqd�ldfkhn� ehm_myh_sn� d� bnnqchm_sn-� @� unksd+� fkh� renqyh� hmsdqm_yhnm_kh� odq� k_�
bnmnrbdmy_� d� k_� qhbdqb_� rdlaq_mn� drrdqd� bnmudqr_yhnmh� tmhk_sdq_kh-� Ptdrsn� ê� hm_bbdss_ahkd-� K_�
bnnodq_yhnmd�hmsdqm_yhnm_kd�cdud�c_qd�ohü�ro_yhn�_h�O_drh�cdk�Rtc�fkna_kd�odq�cdehmhqd�o_q_chflh�ch�
qhbdqb_�mtnuh�d�hmmnu_shuh+�_c_ssh�_kkd�knqn�rodbhehbgd�bhqbnrs_myd-�Mdk�rdssnqd�r_mhs_qhn+�h�qdbdmsh�renqyh�
hm� s_k� rdmrn�rh� rnmn�bnmbdmsq_sh� rtkk_�bqd_yhnmd�ch�oh_ss_enqld�ch�bnnqchm_ldmsn�bnm� k&nahdsshun�
drokhbhsn�ch�lhfkhnq_qd�kd�b_o_bhsä�m_yhnm_kh�d�knb_kh�d�ch�rnrsdmdqd�h�O_drh�_c�_ooqdmcdqd�fkh�tmh�c_fkh�
_ksqh-�Rnmn�drrdmyh_kh�mtnuh�lncdkkh�odq�hmudrshqd�mdkk_�bnnodq_yhnmd�Rtc,Rtc�mdkk_�qhrnktyhnmd�cdh�
oqnakdlh�dctb_shuh-�Bnld�duhcdmyh_sn�mdk�B_ohsnkn�7+�ê�mdbdrr_qhn�oqdrs_qd�o_qshbnk_qd�_ssdmyhnmd�
_kkd�chudqrd�dohrsdlnknfhd�d�lnch�ch�bnmnrbdqd�bgd�_qqhbbghrbnmn�hk�odmrhdqn�d�e_unqhrbnmn�tm_�ohü�
_loh_�u_qhdsä�ch�rnktyhnmh� hmmnu_shud-�

Ehm_myh_qd� k_� qhbdqb_� hmsdqm_yhnm_kd+� kd� duhcdmyd� d� h� c_sh� ê� tm_� rehc_� bqtbh_kd� mdk� b_lon�
cdkk&dctb_yhnmd-�Ldmsqd�bhqb_� hk�14#�cdkk&@OR.NC@�fkna_kd�odq� k_� r_ktsd�uhdmd�rodrn�odq�ptdrsh�
admh�fkna_kh�’bhqb_�6�lhkh_qch�ch�cnkk_qh�TR@(+�kd�rshld�hmchb_mn�bgd�h�ehm_myh_ldmsh�odq�h�admh�bnltmh�
ch�bnmnrbdmy_+�duhcdmyd�d�c_sh�rnmn�rs_sh�ldmn�cdk�2#�cdkk&@OR.NC@�’bhnê�1//�lhkhnmh�ch�cnkk_qh�
TR@(�mdk�1/04-�Nbbnqqd�oqdmcdqd�hm�bnmrhcdq_yhnmd�mtnud�noyhnmh�odq�lhfkhnq_qd�hk�ehm_myh_ldmsn�
fkna_kd cdkk_� qhbdqb_+�cdkk_�bnmnrbdmy_�d�cdkkd�duhcdmyd+�odq�drdlohn�_ssq_udqrn� k&hrshstyhnmd�ch�
tm�enmcn�bnltmd�oqdudchahkd�odq�fdmdq_qd�bnmnrbdmyd�dc�duhcdmyd�mdk�b_lon�cdkk&dctb_yhnmd�
rnssn�k_�stsdk_�ch�tm�fqtoon�ch�_fdmyhd�cdkkd�M_yhnmh�Tmhsd-�

EhmXmxhXqd�i dctbXxhnmd�cnud�é�lhmXbbhXsX
Rd� c_� tm� k_sn� ê� mdbdrr_qhn� qhodmr_qd� q_chb_kldmsd� k_� bnnodq_yhnmd� hmsdqm_yhnm_kd� mdk� rdssnqd�
cdkk&dctb_yhnmd�d�_aa_mcnm_qd�k_�knfhb_�cdkk_�chodmcdmy_�c_fkh�_htsh+�c_kk&_ksqn�cnaah_ln�qhu_kts_qd�
hk�qtnkn�d�k&nahdsshun�cdkkd�mtnud�qdk_yhnmh�bnm�fkh�_htsh� hmsdqm_yhnm_kh�mdk�b_lon�cdkk&dctb_yhnmd-�

Fkh� _htsh� rncchre_mn� tm_� o_qsd� rdloqd� ohü� qhcnss_� cdh� ahrnfmh� m_yhnm_kh� d+� pthmch+� _uq_mmn�
tm&hmektdmy_�d�tm_� qhkdu_my_� rdloqd�lhmnqh� rtkk_� rbdm_�fkna_kd-�G_mmn� q_eenqy_sn�fkh� rpthkhaqh�ch�
onsdqd� cdqhu_sh� c_k� bnknmh_khrln� d� g_mmn� e_ssn� sqnoon� onbn� odq� _tldms_qd� k_� rnrsdmhahkhsä� cdh�
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rhrsdlh�dctb_shuh-�@k�bnmsdlon+�ê�mdbdrr_qhn�tm�onnk�ch�ehm_myh_ldmsh�hm�fq_cn�ch�rnrsdmdqd�h�O_drh�
_�a_rrn�d�ldchn�qdcchsn+�hm�o_qshbnk_qd�ptdkkh�_eqhb_mh�cnud�mdh�oqnrrhlh�cdbdmmh�uhuqä�k_�l_ffhnq�
o_qsd�cdh�fhnu_mh-�Nffh�rnkn�hk�36#�cdfkh�_htsh�ê�cdrshm_sn�_kk&dctb_yhnmd�J,01�mdh�O_drh�_�a_rrn�d�
ldchn�qdcchsn-�Cnaah_ln�hmnksqd�f_q_mshqd�bgd�h�ehm_myh_ldmsh�fkna_kh�rh_mn�cdrshm_sh�_�rnrsdmdqd�
kd�drhfdmyd�dctb_shud�cdkkd�ononk_yhnmh�oqnetfgd�d�cdh�lhfq_msh�hmunknms_qh+�hk�bth�mtldqn�bqdrbdqä�
bnm�k&_ffq_u_qrh�cdkk_�bqhrh�bkhl_shb_-�Bnld�chlnrsq_sn�c_kk_�o_mcdlh_�c_�BNUHC,08+�bnmshmtdqdln�
_c� _udqd� ahrnfmn� ch� tm_� qhrdqu_� ch� ehm_myh_ldmsh� hmsdqm_yhnm_kh� odq� qd_fhqd� _kkd� dldqfdmyd� d�
qhbnrsqthqd�k&dctb_yhnmd�cnon�kd�bqhrh�d�kd�dldqfdmyd-

C_�pth�_k�1/4/+�cnuqdln�lhfkhnq_qd�fkh�_sst_kh�b_m_kh�ltkshk_sdq_kh�hm�lncn�bgd�onrr_mn�q_bbnfkhdqd�
mtnud� qhrnqrd� odq� bnkl_qd� kd� k_btmd+� q_eenqy_mcn� _k� bnmsdlon� k_� lnahkhs_yhnmd ch� qhrnqrd� d�
bnlodsdmyd�m_yhnm_kh-�Tm_�l_ffhnqd�_qlnmhyy_yhnmd�cdfkh�_htsh�d�hk�bnnqchm_ldmsn�sq_�h�cnm_snqh�
hmsnqmn� _h� oqnfdssh� dctb_shuh� d� _h� rhrsdlh� m_yhnm_kh� ch� oqnoqhdsä� cdh� rhmfnkh� O_drh� qhl_mfnmn�
hlonqs_msh�nffh�bnld�pt_mcn�h�cnm_snqh�hmsdqm_yhnm_kh�_ooqnu_qnmn+�mdk�1//4+�k_�Chbgh_q_yhnmd�ch�
O_qhfh� rtkk&deehb_bh_� cdfkh� _htsh-�

H b_m_kh ltkshk_sdq_kh neeqnmn lhfkhnqh noonqstmhsä odq _tldms_qd k&deehb_bh_ cdfkh _htsh d g_mmn
l_ffhnqh� oqna_ahkhsä� ch� hmchqhyy_qkh� udqrn� h� O_drh� d� kd� ononk_yhnmh� ohü� ahrnfmnrh-� L_� _mbg&drrh�
cnuq_mmn�lhfkhnq_qd�hk� knqn�k_unqn+�bgd�qhl_md�kdf_sn�_h�oqnfdssh+�uhmbnk_�hmtshkldmsd�h�ltst_s_qh�
d� h�admdehbh_qh�cdkkd� rnuudmyhnmh�_kkd�bnmnrbdmyd�d�_kkd�oqdrbqhyhnmh� bgd�drrh�fdmdq_mn�d�g_�a_rh�
hmrteehbhdmsh�mdk�rnrsdmdqd�kd�bnlodsdmyd�m_yhnm_kh-�Mdk�b_lon�cdkk_�r_ktsd�otaakhb_�fkna_kd+�odq�
drdlohn+� kd� qdbdmsh� oqnonrsd�odq� onqqd� qhldchn� _� ptdrsd� b_qdmyd� hmbktcnmn� k_� rdo_q_yhnmd�cdk�
rtoonqsn�sdbmhbn�c_�ptdkkn�ehm_myh_qhn�sq_�kd�u_qhd�_fdmyhd�d�ldbb_mhrlh�ch�qdronmr_ahkhsä�bnmfhtms_�
sq_� kd� nqf_mhyy_yhnmh�ltkshk_sdq_kh-�

Gi�qtnin�cdii TMDRAN
K&TMDRBN�g_�_eeqnms_sn�lnksd�rehcd�mdfkh�tkshlh�14�_mmh-�Otq�_udmcn�l_msdmtsn�k_�qdronmr_ahkhsä�
enql_kd�ch�bnnqchm_qd� hk�ch_knfn�fkna_kd�d� k_�cdehmhyhnmd�ch�rs_mc_qc�mdk�b_lon�cdkk&dctb_yhnmd+�
d� ch� f_q_mshqd� hk� q_ffhtmfhldmsn� cdkk&NRR.RCF� 3� odq� k&dctb_yhnmd+� g_� e_shb_sn� _c� _cdlohdqd�
deehb_bdldmsd�_�ptdrsh�naakhfgh�d�g_�cnutsn�_eeqnms_qd�bqhshbgd�rdudqd-�É�rbnmenqs_msd�mns_qd�bgd+�
mnmnrs_msd�k&_lohdyy_�cdk�rtn�l_mc_sn�hm�l_sdqh_�ch�dctb_yhnmd+�rbhdmy_�d�btkstq_+�k&hmsdqn�atcfds�
cdkk&TMDRBN�rh_�hmedqhnqd�_�ptdkkn�ch�lnksd�tmhudqrhsä�dtqnodd-�Hk�ahk_mbhn�sns_kd�cdkk&TMDRBN�odq�hk�
rdssnqd�cdkk&dctb_yhnmd�ê�tm_�eq_yhnmd�ch�ptdkkn�lnahkhs_sn�c_kk_�A_mb_�Lnmch_kd�odq�kd�_sshuhsä�ch�
bnmnrbdmy_�d�ch�ruhktoon�cdkkd�bnlodsdmyd�mdk�b_lon�cdkk&dctb_yhnmd-

Odq�runkfdqd�tm�qtnkn�deehb_bd�mdkk_�mnrsq_�uhrhnmd�ch� etstqh�dctb_shuh�rnrsdmhahkh+� k&TMDRBN�cnuqä�
qhodmr_qd� hk� oqnoqhn� _ooqnbbhn� _kkn� ruhktoon� dctb_shun-� A_r_mcnrh� rtk� oqhmbhohn� ch� rtrrhch_qhdsä+�
cnuqdaad�bnmrhcdq_qrh�hmm_myhstssn�tm�o‘qsmdq�hk�bth�bnlohsn�ê�q_eenqy_qd�kd�hrshstyhnmh�d�h�oqnbdrrh�
qdfhnm_kh� d� m_yhnm_kh-� Hm� rdbnmcn� ktnfn+� ê� tm�ldch_snqd� mdkk_� bhqbnk_yhnmd� cdkkd� bnmnrbdmyd� d�
cdkkd�duhcdmyd�d�tm�rnrsdmhsnqd�cdk�q_eenqy_ldmsn�cdh�c_sh�d�cdkk_�qdronmr_ahkhsä�mdh�bnmeqnmsh�cdh�
bhss_chmh�d�cdkkd�bhss_chmd�_�stssh�h�khudkkh�cdh�rhrsdlh�dctb_shuh-�Otq�l_msdmdmcn�hk�rtn�qtnkn�tmhbn�mdk�
oqnltnudqd� hk�ch_knfn�fkna_kd�odq�tm�mtnun�bnmsq_ssn�rnbh_kd�odq� k&dctb_yhnmd+� k&TMDRBN�cdud�
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bnmbdmsq_qd�k_�l_ffhnq�o_qsd�cdkkd�oqnoqhd�qhrnqrd�ehm_myh_qhd�d�tl_md�mdkkd�qdfhnmh�hm�bth�hk�chqhssn�
_kk&dctb_yhnmd�ê�ohü�lhm_bbh_sn+�hm�o_qshbnk_qd�hm�@eqhb_+�cnud�dmsqn�hk�1/4/�uhuqä�d�rstchdqä�k_�fq_mcd�
l_ffhnq_my_�cdh�fhnu_mh�cdk�lnmcn-�

K&TMDRBN� cnuqä� _udqd� tm_� odqbdyhnmd� ohü� bgh_q_� cdk� oqnoqhn� u_ms_ffhn� qdk_shun� _kk&hmsdqmn� cdk�
bnlokdrrn�dbnrhrsdl_�ch�_ssnqh�fkna_kh�d�qdfhnm_kh�bnhmunksh�mdkk_�cdehmhyhnmd�ch�mnqld�dctb_shud+�
mdk�ehm_myh_ldmsn�d�mdkk_�lnahkhs_yhnmd�cdkkd�bnmnrbdmyd-�Cnuqdaad�k_unq_qd�bnm�h�o‘qsmdq�cdkkd�
M_yhnmh�Tmhsd�odq�sqnu_qd�rnktyhnmh�hmmnu_shud�bnrï�c_�f_q_mshqd�hk�chqhssn�_kk&dctb_yhnmd�cdh�lhfq_msh�
hmunknms_qh�d�cdkkd�ononk_yhnmh�oqnetfgd+� hk� bth�mtldqn�ê�cdrshm_sn�_�lnkshokhb_qrh�mdk�bnqrn�cdk�
mnrsqn�rdbnkn� hmbdqsn-�Cnuqdaad�tshkhyy_qd� k_�oqnoqh_�oqdrdmy_�fkna_kd�odq�rnrsdmdqd�tm�_bbdrrn�
lhfkhnqd�d�ohü�dptn�_kkd�hmenql_yhnmh�chfhs_kh�bnld�chqhssn�tl_mn-�K&TMDRBN�cdud�hmnksqd�rnrsdmdqd�
k&hlodfmn�cdh� bhss_chmh+�cdkkd� bhss_chmd�d�cdkk_� rnbhdsä�bhuhkd�mdkk_�fnudqm‘mbd�cdkk&dctb_yhnmd+� hm�
lncn�bgd�ptdrs_�bnqqhronmc_�_kkd�knqn�drhfdmyd-�Cdud�bnmshmt_qd�_c�_fhqd�bnld�e_qn�cdkkd�M_yhnmh�
Tmhsd�rtk�qtnkn�runksn�c_kk&dctb_yhnmd�mdkk_�bnrsqtyhnmd�cdh�mnrsqh�etstqh�bnmchuhrh+�_mbgd�q_eenqy_mcn�
k&dctb_yhnmd�_kk_�o_bd+�_kk_�oqnrodqhsä�d�_kk_�rnrsdmhahkhsä-

K&TMDRBN g_ k_ b_o_bhsä tmhb_ ch q_bbnfkhdqd d lnahkhs_qd odqrnmd d hrshstyhnmh hm stssn hk lnmcn
odq�c_qd�enql_�_h�mnrsqh�etstqh�dctb_shuh�bnmchuhrh-�Pth�qhrhdcd�k_�rt_�fq_mcd�enqy_-�D�oqnoqhn�ptdrs_�
enqy_�ê�mdbdrr_qh_�odq�bnrsqthqd�tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd�bnmbnqc_sn�_�khudkkn�
hmsdqm_yhnm_kd�d+�rnoq_sstssn+�tm�mtnun�_bbnqcn�odq�_sst_qkn-�

Oqhmbhoh�fthcX�odq�hi�chXinfn�d�i Xxhnmd
Ptdrsn� b_ohsnkn� k_mbh_� tm� _oodkkn� odq� tm_� qhmmnu_s_� bnkk_anq_yhnmd� hmsdqm_yhnm_kd� hm� fq_cn� ch�
qhronmcdqd�_h� etstqh�ahrnfmh+�_kkd� etstqd�rehcd�d�onrrhahkhsä�cdkk&dctb_yhnmd-�Ft_qc_mcn�_k�1/4/+�bh�
rnmn�pt_ssqn�oqhnqhsä�bgh_ud� kdf_sd�_kk_�bnnodq_yhnmd� hmsdqm_yhnm_kd�odq� h� etstqh�cdkk&dctb_yhnmd9�

�� IZ� Bnllhrrhnmd� drnqsZ� stssd� kd� oZqsh� hm� bZtrZ� cdk� rdssnqd� dctbZshun� Z� bnkkZanqZqd� Z�
khudkkn� fknaZkd� d� qdfhnmZkd� odq� fdmdqZqd� rbnoh� bnmchuhrh� d� rnktyhnmh� bnltmh� Zkkd� rehcd�
dctbZshud-�Bqd_qd�hk�mtnun�bnmsq_ssn�rnbh_kd�mdbdrr_qhn�odq�rnrsdmdqd�etstqh�dctb_shuh�fhtrsh�dc�
dpth�odq�stss_�k&tl_mhsä�ê�o_qshbnk_qldmsd�hlonqs_msd�odq�bnknqn�hk�bth�chqhssn�_kk&dctb_yhnmd�ê�
l_ffhnqldmsd�lhm_bbh_sn�c_kkd�rehcd�fkna_kh-�K_�o_qsdbho_yhnmd�cdud�hmbktcdqd�chudqrh�_ssnqh�
mnm� rs_s_kh� d�o_qsdm_qh_sh+� o_rr_qd�c_kk&_yhnmd�c_kk&_ksn� udqrn� hk�a_rrn�_�ptdkk_�ltkshbdmsqhb_�d�
_aaq_bbh_qd�mtnud�enqld�ch�bnnodq_yhnmd�qdfhnm_kd+�hm�o_qshbnk_qd�ptdkk_�Rtc,Rtc�d�sqh_mfnk_qd-�

�� IZ�bnnodqZyhnmd�hmsdqmZyhnmZkd�cnuqdaad�nodqZqd�rdbnmcn�tm�oqhmbhohn�ch�rtrrhchZqhdsÈ’�
rnrsdmdmcn� d� qZeenqyZmcn� kd� bZoZbhsÈ� cdfkh� renqyh� knbZkh’� mZyhnmZkh� d� qdfhnmZkh� ch�
ZeeqnmsZqd�kd�rehcd-�Odq�q_eenqy_qd�h�mtnuh�hlodfmh+�mnqld�d�rs_mc_qc�hm�l_sdqh_�ch�dctb_yhnmd+�
r_qä�mdbdrr_qhn�_tldms_qd�k_�qdronmr_ahkhsä�mdk�qhrodss_qd�fkh�hlodfmh�hm�l_sdqh_�ch�dctb_yhnmd�
d�oqnltnudqd�hm�lncn�bnnqchm_sn�h�lhfkhnq_ldmsh� hm�ptdrsn�b_lon-�

�� PdrsZ�hlonqsZmsd�bnmbdmsqZqrh�rth�ehmZmyhZldmsh�hmsdqmZyhnmZkh�Zkkn�ruhktoon�odq�h�OZdrh�
Z�aZrrn�d�ldchn�qdcchsn-�Ptdrsn�u_kd� hm�o_qshbnk_qd�odq� h� O_drh� bnm�dbnmnlhd� enqsdldmsd�
uhmbnk_sd�d�ononk_yhnmh�fhnu_mh+� rnoq_sstssn� hm�@eqhb_-�Nbbnqqnmn�_mbgd� ehm_myh_ldmsh�lhq_sh�
_kkd�ononk_yhnmh� hk�bth�chqhssn�_kk&dctb_yhnmd�ê�bnloqnldrrn�c_�bqhrh�dc�dldqfdmyd-�
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�� Fkh�hmudrshldmsh�nqchmZqh�hm�duhcdmyd’�cZsh�d�bnmnrbdmyd�rnmn�tm ZksqZ�oZqsd�drrdmyhZkd�ch�
tmZ�bnnodqZyhnmd�hmsdqmZyhnmZkd�deehbZbd-�@mbgd�hm�ptdrsn�b_rn�h�mnrsqh�renqyh�cnuqdaadqn�
drrdqd�fthc_sh�c_k�oqhmbhohn�ch�rtrrhch_qhdsä+�rnssnkhmd_mcn�k_�mdbdrrhsä�ch�rnrsdmdqd�k_�b_o_bhsä�
knb_kd+�m_yhnm_kd�d�qdfhnm_kd�ch�fdmdq_qd�d�tshkhyy_qd�k_�bnmnrbdmy_-�É�ohü�bgd�l_h�mdbdrr_qhn�
q_eenqy_qd� k&_ooqdmchldmsn� qdbhoqnbn� d� kn� rb_lahn� ch� bnmnrbdmyd� hm� lncn� sq_rudqr_kd� sq_�
kd� rnbhdsä� d� kd� eqnmshdqd+� rh_� hm� _yhnmh� enmc_ldms_kh� bnld� onqqd� ehmd� _kkd� chrtft_fkh_myd�
dctb_shud�d�_kk_�onudqsä�d�lhfkhnq_qd�h�rdquhyh�otaakhbh+�rh_�hm�rehcd�_�ktmfn�sdqlhmd�oqnunb_sd�
c_kk&_tsnl_yhnmd� d� c_kk_� chfhs_khyy_yhnmd+� c_kk_� lhfq_yhnmd� d� c_kk_� rnrsdmhahkhsä� _lahdms_kd-�
Nbbnqqnmn�oh_ss_enqld�bnltmh�d�mtnud�enmsh�ch�ehm_myh_ldmsn�odq�f_q_mshqd�kd�ctd�chldmrhnmh�
cdkk_�bnmnrbdmy_�fkna_kd�d�cdh�c_sh�odq� hk�oqnfqdrrn�dctb_shun-�

Ptdrs_�_fdmc_�odq� k_�rnkhc_qhdsä�d� k&_yhnmd�fkna_kd�cdud�drrdqd�bnrsqths_�bnm�sdm_bh_+�_tc_bh_�d�
bndqdmy_+�d�rdloqd�bnm�kn�rft_qcn�qhunksn�_k�1/4/�d�nksqd-�Hlokhb_�tm_�qdronmr_ahkhsä�bnmchuhr_+�tm�
lhfkhnqd�bnnqchm_ldmsn�_kk&hmsdqmn�cdkkd�M_yhnmh�Tmhsd�d�hk�q_eenqy_ldmsn�cdk�qtnkn�cdkk&TMDRBN+�
rdmy_�h�pt_kh�kd�oqnonrsd�enqltk_sd�hm�ptdrsn�Q_oonqsn+�nuudqn�k_�cdehmhyhnmd�cdkk&dctb_yhnmd�bnld�
admd�fkna_kd+�otaakhbn�d�bnltmd�d�k&_sst_yhnmd�ch�tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd+�
mnm�onsq_mmn�drrdqd�qd_khyy_sd-�Hm�tm_�rnk_�fdmdq_yhnmd�onrrh_ln�sq_renql_qd�h�rhrsdlh�dctb_shuh�
hm�lncn�bgd�rh_mn�udq_ldmsd�hmbktrhuh+�deehb_bh�d�_tldmshmn�k_�mnrsq_�b_o_bhsä�ch�_eeqnms_qd�kd�rehcd�
fkna_kh-�
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Cnaah_ln� tqfdmsdldmsd� k_unq_qd� hmrhdld� odq� enqfh_qd� tm� mtnun� bnmsq_ssn� rnbh_kd� odq�
k&dctb_yhnmd+�bgd�onrr_�rncchre_qd�h�ahrnfmh�etstqh�cdkk&tl_mhsä�d�cdk�oh_mds_-�Ptdrsn�Q_oonqsn�g_�
oqnonrsn�oqhnqhsä�d� enqltk_sn� q_bbnl_mc_yhnmh�odq�bnrsqthqd�ptdrsn�mtnun�bnmsq_ssn�a_r_sn�rt�
ctd�oqhmbhoh�enmc_ldms_kh9�tm_�uhrhnmd�_lokh_s_�cdk�chqhssn�_kk&dctb_yhnmd�mdk�bnqrn�ch�stss_�k_�uhs_�d�
hk� q_eenqy_ldmsn�cdkk&dctb_yhnmd�bnld�admd�otaakhbn�d�bnltmd-�

@k�bdmsqn�cdk�Q_oonqsn�b&ê�k_�oqnonrs_�ch�tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd9�fkh�_bbnqch�d�h�
oqhmbhoh�hlokhbhsh�bgd�bnmrdmsnmn�d�hrohq_mn�k_�bndrhnmd�rnbh_kd�hmsnqmn�_kk&dctb_yhnmd�d�bgd�c_mmn�
nqhfhmd�_h�bnqqhronmcdmsh�oh_mh�dctb_shuh-�Ptdrsn�dohknfn�ê�cdchb_sn�_�qh_rrtldqd�kd�oqhnqhsä�d� kd�
oqnonrsd�bgh_ud�bgd�h�kdssnqh�d�kd�kdssqhbh�rnmn�hmuhs_sh�_�onqs_qd�_u_msh�bnm�_ksqh+�_�qd,hmsdqoqds_qd�d�_�
qd,hll_fhm_qd�odq�h�mnrsqh�etstqh�bnmchuhrh�cdkk&dctb_yhnmd-�

Tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd�mnm�ê�tm�qhehtsn�ch�stssn�bhö�bgd�_aah_ln�hlo_q_sn�d�
rodqhldms_sn�bnkkdsshu_ldmsd�rtkk&dctb_yhnmd�ehmnq_+�l_�mnm�ê�mdlldmn�tm_�ldq_�bnqqdyhnmd�ch�

qnss_�rt�tm�odqbnqrn�fhä�cdehmhsn�d�hlonrs_sn-�Tm�mtnun�bnmsq_ssn�
rnbh_kd� ê� hm� dk_anq_yhnmd� c_� sdlon� c_� o_qsd� ch� dctb_snqh� dc�
dctb_sqhbh+ bnltmhsä+ fhnu_mh+ a_lahmh d a_lahmd+ e_lhfkhd+ bgd
g_mmn� hcdmshehb_sn� bnm� oqdbhrhnmd� h� khlhsh� cdh� rhrsdlh� dctb_shuh�
drhrsdmsh�d�rodqhldms_sn�mtnuh�_ooqnbbh�odq�rtodq_qkh-�

L_�rdmy_�lnldmsh�bnkkdsshuh�ch�hmbnmsqn�bgd�oqnuhmn�_�droqhldqd�
bhö� bgd� rh� rs_� hlo_q_mcn� mdk� mnrsqn� bnmshmtn� renqyn� ch� qhe_qd�
k&dctb_yhnmd+� rodrrn� k&hlodfmn� qhl_md� hrnk_sn� n� bnm� qhb_ctsd�
khlhs_sd� rth� fq_mch� _oo_q_sh� hrshstyhnm_kh-� É� o_qsdbho_mcn�
_sshu_ldmsd� _k� bnmeqnmsn� d� _kk_� oq_shb_� odq� bnrsqthqd� tm� mtnun�
bnmsq_ssn� rnbh_kd� odq� k&dctb_yhnmd� bgd� onrrh_ln� qhmmnu_qd�
k&dctb_yhnmd�odq�qdmcdqd�onrrhahkh�etstqh�fhtrsh+�dpth�d�rnrsdmhahkh-�
Hk� oqdrdmsd� Q_oonqsn� ê�tm� hmuhsn� _� bnmsdrst_khyy_qd� d� _�onqs_qd�
_u_msh� ptdrsh� ch_knfgh� otaakhbh-� Rh� oqnonmd� bnld� b_s_khyy_snqd�
d� oqnunb_yhnmd� odq� h� ch_knfgh� hm� stssn� hk� lnmcn� rt� bgd� bnr_�
rhfmhehbgdqä� tm� bnmsq_ssn� rnbh_kd� odq� k&dctb_yhnmd� mdkk_� oq_shb_�
d� hm� bnmsdrsh� o_qshbnk_qh-� Ptdrsn� Q_oonqsn� ê� pthmch� tm_� ohdsq_�
lhkh_qd� rt� tm� odqbnqrn� bgd� rh� drsdmcd� udqrn� hk� etstqn-� É� tm�
cnbtldmsn�uhun�bgd oqnonmd�tm�pt_cqn�ch�qhedqhldmsn+�oqhmbhoh�

d� q_bbnl_mc_yhnmh�c_�droknq_qd�tksdqhnqldmsd+�bnmchuhcdqd�d _qqhbbghqd�bnm�odqrnmd�ch� stssn� hk�
lnmcn-� K&nahdsshun� ê� hrohq_qd� mtnud� rsq_cd�odq� kn� ruhktoon�ch� onkhshbgd� d� _yhnmh� hmmnu_shud�odq�
qhmmnu_qd�d�sq_renql_qd�k&dctb_yhnmd�hm�lncn�bgd�oqdo_qh�udq_ldmsd�nfmh�chrbdmsd�_�hmudms_qd�tm�
etstqn�lhfkhnqd-�Hk�Q_oonqsn�_uqä�tm�rdmrn�mdkk_�sq_renql_yhnmd�cdkk&dctb_yhnmd�rnkn�rd�hmrdfm_msh+�
rstcdmsh+� rstcdmsdrrd+� e_lhfkhd+� etmyhnm_qh�fnudqm_shuh� d� _ksqh� rnffdssh� hmsdqdrr_sh� _kk&dctb_yhnmd+�
hm� o_qshbnk_qd� kd� bnltmhsä+� rh� hlodfmdq_mmn� _c� _sst_qd� kd� hcdd� bnmsdmtsd� mdk� Q_oonqsn� d� bn,
bnrsqthq_mmn� hk� rhfmhehb_sn� oq_shbn� ch� ptdrsd� hcdd� hm� ptdkkd� bnltmhsä-�

K_� Bnllhrrhnmd� drnqs_� k&TMDRBN� _� ruhktoo_qd� d� _� rnrsdmdqd� odqbnqrh� _ooqnoqh_sh� odq� k_�
cdkhadq_yhnmd+� k_� o_qsdbho_yhnmd� d� k_� bnmchuhrhnmd� ch� drodqhdmyd� qdk_shud� _kkd� lnksd� hcdd�
oqdrdms_sd� hm�ptdrsn�cnbtldmsn-� Hk� rtbbdrrn� etstqn�cdk�Q_oonqsn�chodmcd�c_kk_� rt_�b_o_bhsä�

Sm�mtnun�bnmsq]ssn�
rnbh]id�é�hm�di]anq]vhnmd�
c]�sdlon�c]�o]qsd��
ch�dctb]snqh�dc�dctb]sqhbh’�
bnltmhsÈ’�fhnu]mh’�
a]lahmh�d�a]lahmd’�
e]lhfihd’�bgd�g]mmn�
hcdmshehb]sn�bnm�oqdbhrhnmd�
h�ihlhsh�cdh�rhrsdlh�
dctb]shuh�drhrsdmsh��
d�rodqhldms]sn�mtnuh�
]ooqnbbh�odq�rtodq]qih-�
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ch� rshlnk_qd� tm� oqnbdrrn� ch� qhekdrrhnmd� d� _yhnmd� bnmshmt_-� Hk� k_unqn� dctb_shun� r_qä� rdloqd�
|hm� chudmhqd–� d� kd� q_bbnl_mc_yhnmh� pth� oqdrdms_sd� rh� a_r_mn� rtk� oqdrtoonrsn� bgd� cdaa_mn�
bnmshmt_ldmsd�b_lah_qd�dc�dunkudqrh-�Nbbnqqd�tm_�l_ffhnqd�bnnodq_yhnmd�ldmsqd�hlo_qh_ln�
_�uhudqd�hm�l_ffhnqd�_qlnmh_�fkh�tmh�bnm�fkh�_ksqh+�bnm�kd�rsq_nqchm_qhd�enqld�ch�uhs_�d�h�rhrsdlh�bgd�
b_q_ssdqhyy_mn�hk�mnrsqn�oh_mds_+�d�bnm�k_�sdbmnknfh_�bgd�rs_�rh_�_oqdmcn�q_ohc_ldmsd�mtnuh�ro_yh�
d�onsdmyh_khsä�odq� k_�oqnrodqhsä�tl_m_+� rh_�oqdrdms_mcn�qhrbgh� hmdchsh-�

Hk�mnrsqn�otmsn�ch�o_qsdmy_�bnkkdsshun�ê�hk�bnmrdmrn�fkna_kd�rtk�u_knqd�cdkk&dctb_yhnmd�odq�bqd_qd�d�
qhbqd_qd�hk�mnrsqn�lnmcn-�Ptdrs_�bnmuhmyhnmd�bnmchuhr_�ê�hm_ss_bb_ahkd�d�q_eenqy_�hk�mnrsqn�hlodfmn�
mdkk&_eeqnms_qd�mtnud�rehcd+�lnksd�cdkkd�pt_kh�rdmy_�oqdbdcdmsh-�Odq� e_qd� kd�bnrd� hm�lncn�chudqrn+�
nq_� cnaah_ln� odmr_qd+� bnloqdmcdqd+� _rbnks_qd� d� hll_fhm_qd� hm� lncn� chudqrn-� É� mdbdrr_qhn�
dr_lhm_qd�hm�lncn�ro_rrhnm_sn�pt_kh�lnch�bnmrnkhc_sh�ch�odmr_qd�_kk&dctb_yhnmd+�_kk_�bnmnrbdmy_�
d�_kk&_ooqdmchldmsn�onrr_mn�_oqhqd�mtnud�rsq_cd�odq�sq_renql_qd�hk�etstqn-�

Oqnonrsd�odq�bnrsqthqd�tm�mtnun�
bnmsqXssn�rnbhXid�
Hk�Q_oonqsn�g_�dr_lhm_sn�bhmptd�chldmrhnmh�odq� h�b_lah_ldmsh�mdbdrr_qh�_�bnrsqthqd tm�mtnun�
bnmsq_ssn� rnbh_kd�odq� k&dctb_yhnmd-� Kd�oqnonrsd� bgh_ud�odq� bh_rbtm_�ch� ptdrsd�chldmrhnmh� rnmn�
rs_sd�duhcdmyh_sd�mdkk_�O_qsd�HH�cdk�Q_oonqsn+�hmrhdld�_h�oqhmbhoh�fthc_�odq�_sst_qkd-�Otq�mnm�dr_trshuh+�
rnmn�pth�qh_rrtmsh�bnld�tm�pt_cqn�hmhyh_kd�odq�k&_yhnmd�bgd�otö�drrdqd�knb_khyy_s_�d�onqs_s_�_u_msh�
odq�qd_khyy_qd�mtnuh etstqh�_ssq_udqrn�k&dctb_yhnmd-�

OdcXfnfhd�cdiiX�rnihcXqhdsÈ��
d�cdiiX�bnnodqXxhnmd�
K_�odc_fnfh_�cdud�drrdqd�sq_renql_s_�rdbnmcn�h�oqhmbhoh�cdkk_�bnnodq_yhnmd�d�cdkk_�rnkhc_qhdsä+�odq�
rnrshsthqd� kd� lnc_khsä� ch� drbktrhnmd� d� ch� bnlodshyhnmd� hmchuhct_khrshb_� _� ktmfn� tshkhyy_sd-� K_�
odc_fnfh_�cdud�oqnltnudqd�k&dlo_sh_�d�k_�bnlo_rrhnmd�d�bnrsqthqd�kd�b_o_bhsä�cdfkh�hmchuhcth�ch�
k_unq_qd� hmrhdld� odq� sq_renql_qd� rd� rsdrrh� d� hk� lnmcn-�
K&_ooqdmchldmsn�rh� enql_�_ssq_udqrn� kd� qdk_yhnmh� sq_� hmrdfm_msh+�
rstcdmsh+�rstcdmsdrrd�d�bnmnrbdmyd�bgd�u_mmn�nksqd�h�khlhsh�cdkkd�
mnqld� d� cdh� bnchbh� ch� bnmcnss_� cdkk&_tk_-� K&_ooqdmchldmsn�
drsdmcd�kd�qdk_yhnmh�ch�rstcdmsh�d�rstcdmsdrrd�bnm�k&dshb_�d�k_�btq_�
mdbdrr_qhd� odq� _rrtldqrh� k_� qdronmr_ahkhsä� cdk� mnrsqn� lnmcn�
bnltmd� d� bnmchuhrn-� K_� odc_fnfh_� ê� hk� k_unqn� ch� bqd_yhnmd� ch�
hmbnmsqh�sq_renql_shuh�bgd�rh�a_r_mn�rt�bhö�bgd�drhrsd�d�rt�bhö�bgd�
otö�drrdqd�bnrsqthsn-�

I]�odc]fnfh]�é�hi�i]unqn�
ch�bqd]vhnmd�ch�hmbnmsqh�

sq]renql]shuh��
bgd�rh�a]r]mn�rt�bhè��

bgd�drhrsd�d�rt�bhè��
bgd�otè�drrdqd�bnrsqthsn-
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Ft_qc_mcn� _k� 1/4/+� nbbnqqd� _aa_mcnm_qd� lnc_khsä� odc_fnfhbgd+� kdyhnmh� d� lhrtq_yhnmh� bgd�
oqhuhkdfh_mn�cdehmhyhnmh�hmchuhct_khrshbgd�d�bnlodshshud�cdh�qhrtks_sh-�Cnaah_ln�hmudbd�c_qd�oqhnqhsä�
_h� rdftdmsh� oqhmbhoh� fthc_-

Oqhln9� k&hmsdqbnmmdrrhnmd+� k&hmsdqchodmcdmy_� d� k_� rnkhc_qhdsä� rnmn�mdbdrr_qhd�odq� tm_�odc_fnfh_�
bgd�rh_�sq_renql_shu_�_�khudkkn�hmchuhct_kd�d�bnkkdsshun-�Ldmsqd�fkh�d�kd�hmrdfm_msh�hlo_q_mn�_�e_unqhqd�
qdk_yhnmh�odc_fnfhbgd�_kk&hmsdqmn�d�_kk&drsdqmn�cdkk_�bk_rrd+� kd�rbtnkd�d�h�rhrsdlh�dctb_shuh�cdunmn�
sqnu_qd�cdh�lnch�odq�hmbnqonq_qd�ptdrsd�oq_shbgd�_�khudkkh�ohü�hrshstyhnm_kh-�K&drodqhdmy_�d�hk�ch_knfn+�
hk� rdquhyhn�d� k&_yhnmd� rhfmhehb_shu_+� k_� qhbdqb_�d� k_� qhekdrrhnmd+� k_�o_qsdbho_yhnmd�_�lnuhldmsh� rnbh_kh�
bnrsqtsshuh�d�_kk_�uhs_�bnltmhs_qh_9�ptdrsh�rnmn�rnkn�_kbtmh�cdh�lnksh�_ooqnbbh�oqnldssdmsh-�Kd�rbtnkd�
d�h�rhrsdlh�dctb_shuh�cdunmn�_mbgd�_aa_ssdqd�h�ltqh�rnbh_kh�d�rdssnqh_kh�odq�_rbnks_qd�kd�e_lhfkhd�d�kd�
bnltmhsä+�d�odq�drsdmcdqrh�_c�_ksqh�_lahsh�cdkk_�uhs_�bnrï�c_�rnrsdmdqd�mtnud�bnmmdrrhnmh�d�qdk_yhnmh�
odc_fnfhbgd�_k�ch�etnqh�cdkkd�_tkd-�

Rdbnmcn9�k_�bnnodq_yhnmd�d�k_�bnkk_anq_yhnmd�cnuqdaadqn�bnrshsthqd�k_�a_rd�cdkk_�odc_fnfh_�bnld�
oqnbdrrn� bnkkdsshun� d� qdk_yhnm_kd-� Fkh� d� kd� hmrdfm_msh� onrrnmn hlodfm_qrh� hm� tm&_loh_� f_ll_�
ch rsq_sdfhd ch _ooqdmchldmsn « c_k eddca‘bj sq_ o_qh _kk&_ooqdmchldmsn a_r_sn rt oqnfdssh+ _k
oqnakdl�onrhmf�d�_kk&_ooqdmchldmsn�a_r_sn�rtkk&hmc_fhmd+�_h�k_anq_snqh�odq�rstcdmsh�d�rstcdmsdrrd+�_h�
vnqjrgno�sdbmhbh�d�oqnedrrhnm_kh+�_kk&droqdrrhnmd�_qshrshb_�d�_kkd�bnkk_anq_yhnmh�bqd_shud�«�stssd�unksd�_�
bnkshu_qd�kd�b_o_bhsä�ch�rstcdmsh�d�rstcdmsdrrd�ch�_eeqnms_qd�mtnud�rehcd�hm�lnch�bqd_shuh�d�hloqduhrsh+�
hmchuhct_kldmsd�d�bnkkdsshu_ldmsd-�Kd�rbtnkd�d�h�rhrsdlh�dctb_shuh�onrrnmn�droknq_qd�rsq_sdfhd�odq�
e_bhkhs_qd� tm_�ohü� _loh_�f_ll_�ch� hmbnmsqh� sq_rudqr_kh� sq_� fqtooh� ch� dsä+� hmsdqdrrh+� rdssnqh� rnbh_kh+�
khmft_ffh�d�e_rh�ch�_ooqdmchldmsn-�

Sdqyn9� k_� rnkhc_qhdsä+� k_� bnlo_rrhnmd� d� k&dlo_sh_� cnuqdaadqn� drrdqd� q_chb_sd� mdk� mnrsqn� lncn�
ch� _ooqdmcdqd-� Kd�odc_fnfhd�odqldssnmn�_fkh� rstcdmsh� d� _kkd� rstcdmsdrrd�ch� bnloqdmcdqd�tm_�
rdqhd�ch�drodqhdmyd�ohü�_loh_�cdkk_� knqn-�@mbgd� h�fdmhsnqh�d� kd� e_lhfkhd�onrrnmn�drrdqd� hmuhs_sh�_�
o_qsdbho_qd�_kk_�bnmchuhrhnmd�d�_kk_�u_knqhyy_yhnmd�cdkk_�chudqrhsä�d�cdk�oktq_khrln�hmrhdld�_h� knqn�
ehfkh�d�ehfkhd+�hk�bgd�ê�drrdmyh_kd�odq�chrhlo_q_qd�h�oqdfhtchyh+�h�oqdbnmbdssh�d�kd�chuhrhnmh�mdfkh�_lahdmsh�
d�mdkkd� qdk_yhnmh�bgd�rstcdmsh�d�rstcdmsdrrd� hmbnmsq_mn-�Kd�rbtnkd�d�fkh�d� kd� hmrdfm_msh�onrrnmn�
bqd_qd�_lahdmsh�bgd�u_knqhyyhmn�k&dlo_sh_�d�rnrsdmf_mn�rsnqhd+�khmftd�d�btkstqd�chudqrd+�sq_�bth+�hm�
o_qshbnk_qd+�ptdkkd�cdkkd�bnltmhsä�hmchfdmd�d�ch�tm&_loh_�f_ll_�ch�lnuhldmsh�rnbh_kh-�

Pt_qsn9� nfmh� u_kts_yhnmd� ê� odc_fnfhb_� d� cdud� pthmch� drrdqd� _ssdms_ldmsd� bnmrhcdq_s_� odq�
rnrsdmdqd� oqhnqhsä� odc_fnfhbgd� ohü� _lohd� odq� k_� bqdrbhs_� d� k&_ooqdmchldmsn� ch� rstcdmsh� d�
rstcdmsdrrd-� Fkh� d� kd� hmrdfm_msh+� kd� rbtnkd� d� h� rhrsdlh� dctb_shuh� onrrnmn�tshkhyy_qd� kd� u_kts_yhnmh�
odq�c_qd� k_�oqhnqhsä�_� hmchuhct_qd�d�_eeqnms_qd� kd�_qdd�oqnakdl_shbgd+�_k� ehmd�ch� rnrsdmdqd�ldfkhn�
k&_ooqdmchldmsn� hmchuhct_kd� d� bnkkdsshun-� K_� u_kts_yhnmd� mnm� cnuqdaad� drrdqd� tr_s_� hm� lncn�
otmhshun�n�odq�bqd_qd�b_sdfnqhd�ch�|uhmbhsnqh–�d�|odqcdmsh–-�Nbbnqqd�duhs_qd�bgd�k_�onkhshb_�dctb_shu_�
rh_�hmcdahs_ldmsd�hmektdmy_s_�c_�bk_rrhehbgd�bgd�c_mmn�dbbdrrhu_�oqhnqhsä�_fkh�dr_lh�bnlodshshuh�d�
cdbnmsdrst_khyy_sh+�h�pt_kh�_�knqn�unks_�g_mmn�chlnrsq_sn�ch�drdqbhs_qd�tm_�oqdrrhnmd�roqnonqyhnm_s_�
bgd� hmektdmy_�bhö�bgd�_uuhdmd�mdk� sdlon�d�mdkkn� ro_yhn�cdkkd� rbtnkd-�
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Gi�btqqhbnin�d�hi�oXsqhlnmhn�bnltmd��
ch�bnmnrbdmxd�
É�mdbdrr_qhn�rs_ahkhqd�tm_�mtnu_�qdk_yhnmd�sq_�k&dctb_yhnmd�d�kd�bnmnrbdmyd+�kd�b_o_bhsä�d�h�u_knqh�bgd�
oqnltnud-� H� btqqhbnkh� cdunmn� drrdqd� rsqtsstq_sh� hm� qdk_yhnmd� _� ctd� oqnbdrrh� uhs_kh� rt� bth� rh� a_r_�
k&dctb_yhnmd9� k&_bpthrhyhnmd�ch�bnmnrbdmyd�bnld�o_qsd�cdk�o_sqhlnmhn�bnltmd�cdkk&tl_mhsä�d� k_�
bqd_yhnmd�bnkkdsshu_�ch�mtnud�bnmnrbdmyd�d�mtnuh�etstqh�onrrhahkh-�
Ft_qc_mcn�_k�1/4/+�cnaah_ln�rtodq_qd� k_�uhrhnmd� sq_chyhnm_kd�
cdh�btqqhbnkh�bnld�rdlokhbd�fqhfkh_�ch�l_sdqhd�rbnk_rshbgd�d� qd,
hll_fhm_qkh�_ssq_udqrn�oqnrodsshud�hmsdqchrbhokhm_qh�d�hmsdqbtkstq_kh�
bgd�bnmrdms_mn�_fkh�rstcdmsh�d�_kkd�rstcdmsdrrd�ch�_ooqdmcdqd�d�
bnmsqhathqd�_k�o_sqhlnmhn�bnltmd�ch�bnmnrbdmyd�cdkk&tl_mhsä-��
H�rdftdmsh�oqhmbhoh�fthc_�rnmn�c_�bnmrhcdq_qrh�oqhnqhs_qh-�

Oqhln9� h� btqqhbnkh�cnuqdaadqn�lhfkhnq_qd� kd� b_o_bhsä�cdh� d�cdkkd�
chrbdmsh� ch� _bbdcdqd� d� bnmsqhathqd� _k� o_sqhlnmhn� bnltmd� ch�
bnmnrbdmyd+� k&dqdchsä� ch� stssh� fkh� drrdqh� tl_mh� c_� _lokh_qd�
bnmshmt_ldmsd� odq� hmbktcdqd� chudqrh� lnch� ch� bnmnrbdqd� d�
bnloqdmcdqd-�É�mdbdrr_qhn�bgd� k_�oqnfdss_yhnmd�d� k&_sst_yhnmd�
cdh� btqqhbnkh� rh� _kknms_mhmn� c_kk_� qhfhc_� sq_rlhrrhnmd� ch� e_ssh� d�
hmenql_yhnmh� odq� bdqb_qd� hmudbd� ch� oqnltnudqd� mdh� d� mdkkd�
chrbdmsh�h�bnmbdssh+�kd�bnlodsdmyd+�h�u_knqh�d�fkh�_ssdffh_ldmsh�bgd�bnmrdmshq_mmn�knqn�ch�hlodfm_qrh�
hm� chudqrd� enqld� ch� _bpthrhyhnmd+� _ookhb_yhnmd� d� fdmdq_yhnmd� ch� bnmnrbdmy_-�

Rdbnmcn9� hk� q_ohcn�b_lah_ldmsn�cdk� bkhl_�d�cdkkd� bnmchyhnmh�cdk�oh_mds_� qhbghdcd�btqqhbnkh� bgd�
qhnqhdmshmn�hk�onrsn�cdfkh�drrdqh�tl_mh�mdk�lnmcn-�H�b_lah_ldmsh�hqqdudqrhahkh�cdk�oh_mds_�rs_mmn�fhä�
_bbdkdq_mcn�d� k&dctb_yhnmd�cdud�oqnltnudqd� k&_ooqdyy_ldmsn�odq� k&hmsdqbnmmdrrhnmd� hmsqhmrdb_�
cdk�admdrrdqd�_lahdms_kd+�rnbh_kd�dc�dbnmnlhbn-� H�btqqhbnkh�cdunmn�_sshmfdqd�_�chudqrd�enqld�ch�
bnmnrbdmy_+�oqdo_q_mcn�rstcdmsh+�rstcdmsdrrd�d�bnltmhsä�_c�_c_ss_qrh�_k�b_lah_ldmsn�bkhl_shbn�
d�_�lhshf_qkn�d�hmudqshqkn�sdmdmcn�oqdrdmsd�k&hmdrsqhb_ahkd�hmsdqbnmmdrrhnmd�cdfkh�drrdqh�tl_mh�bnm�
tm�lnmcn�mnm�tl_mn-� H�btqqhbnkh�cnuqdaadqn�duhcdmyh_qd�fkh�deedssh�cdk�b_lah_ldmsn�bkhl_shbn�
rtkkd�knqn�bnltmhsä+�rtk�lnmcn�d+�hm�o_qshbnk_qd+�rt�bnknqn�bgd�rnmn�rodrrn�dl_qfhm_sh+�odq�drdlohn�
h�onudqh+� kd�lhmnq_myd+� kd�cnmmd�d� kd� q_f_yyd-� K_� bnmnrbdmy_�btqqhbnk_qd�otö� enqmhqd�tm�pt_cqn�
onsdmsd�odq�tm&_yhnmd�rhfmhehb_shu_�d�rnrsdmdqd�a_lahmh+�a_lahmd�d�fhnu_mh�_�bnmshmt_qd�_�fthc_qd�
fkh�renqyh�odq�lhshf_qd�hk�bkhl_�d�oqnsdffdqd�k&_lahdmsd�bgd�_uq_mmn�tm�hlo_ssn�oqnenmcn�rth�knqn�
etstqh-�

Sdqyn9� k_� q_ohc_�cheetrhnmd�cdkk_� chrhmenql_yhnmd� d� cdkk_�l_mhonk_yhnmd�cdud� drrdqd� bnmsq_rs_s_�
_ssq_udqrn�lnksdokhbh� _ke_adshyy_yhnmh� «� chfhs_kh+� rbhdmshehbgd+� sdrst_kh+� dbnknfhbgd+�l_sdl_shbgd�
«� bgd� bnmrdms_mn� _fkh� hmchuhcth� ch� sqnu_qd� k_� rsq_c_� udqrn�tm_� bnmnrbdmy_� udq_� d� _bbtq_s_-�S_kh�
_ke_adshyy_yhnmh� rnmn� drrdmyh_kh� odq� tm_� o_qsdbho_yhnmd� cdlnbq_shb_� rhfmhehb_shu_� dc� deehb_bd+�
a_r_s_�rt�udqhsä�bnmchuhrd-�Kd�_ke_adshyy_yhnmh�deehb_bh�cdunmn�bnkshu_qd�k_�bnloqdmrhnmd�mnm�rnkn�ch�
e_ssh+�hmenql_yhnmh�d�c_sh+�l_�_mbgd�cdh�oqnbdrrh+�bnld�k_�bnqqnanq_yhnmd�d�hk�qdodqhldmsn�rdmr_sn�

I dctb]vhnmd�rh�a]r]�
rt�ctd�oqnbdrrh�uhs]ih9�

i ]bpthrhvhnmd��
ch�bnmnrbdmvd�bnld�o]qsd�

cdi�o]sqhlnmhn�bnltmd�
cdii tl]mhsÈ��

d�i]�bqd]vhnmd�bniidsshu]��
ch�mtnud�bnmnrbdmvd��

d�mtnuh�etstqh�onrrhahih-
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cdkkd� enmsh+�mdbdrr_qh�odq�fhtmfdqd�_�bnmbktrhnmh� enmc_sd+�bnmu_khc_qd� kd�rbnodqsd�d�bnltmhb_qkd�
hm�lncn�_bbtq_sn-� H� btqqhbnkh�onrrnmn�_sshmfdqd�_�tm&_loh_�f_ll_�ch� _ooqnbbh� rsnqhbh+� btkstq_kh�
d�ldsncnknfhbh� odq� ruhktoo_qd�mdfkh� rstcdmsh� d�mdkkd� rstcdmsdrrd� k&_lnqd�odq� k_� bnloqdmrhnmd+�
k&_bbtq_sdyy_+� k_�oqdbhrhnmd�d� k&hlodfmn�odq� k_�udqhsä-�

Pt_qsn9� h� chqhssh� tl_mh� d� k_� o_qsdbho_yhnmd� cdlnbq_shb_� cnuqdaadqn� odqu_cdqd� h� oqhmbhoh�
enmc_ldms_kh�cdh�btqqhbnkh�d�cdkk&_ooqdmchldmsn�bgd�sq_renql_mn� kd�odqrnmd�d� hk�lnmcn-� H�chqhssh�
tl_mh�cdunmn�bnmshmt_qd�_�drrdqd�hmuhnk_ahkh�odq�stssd�kd�odqrnmd�d+�hm�pt_msn�otmsn�ch�o_qsdmy_�
bnkkdsshun�_kk_�a_rd�cdk�mnrsqn�bnmsq_ssn�rnbh_kd+�cdunmn�chudms_qd�enmc_ldms_kh�odq�h�btqqhbnkh�bgd�
c_mmn�enql_�_kk&_ooqdmchldmsn-�H�btqqhbnkh�cnuqdaadqn�rnssnkhmd_qd�h�chqhssh�d�k_�chfmhsä�hmsqhmrdbh�ch�
stssd�kd�odqrnmd�d�k&hlodq_shun�ch�rtodq_qd�k_�uhnkdmy_�d�bnrsqthqd�rnbhdsä�o_bhehbgd-�Kd�hmsdq_yhnmh�
bnm�h�lnuhldmsh�rnbh_kh�d�kd�bnltmhsä�cdk�sdqqhsnqhn�onrrnmn�_qqhbbghqd�h�btqqhbnkh�ch�odqbnqrh�_tsdmshbh�
odq�ldssdqd�hm�chrbtrrhnmd+�qhudk_qd�d�_eeqnms_qd�kd�rsqtsstqd�ch�onsdqd�bgd�chrbqhlhm_mn�h�fqtooh�_�
b_tr_�ch�fdmdqd+�q_yy_+�hcdmshsä�hmchfdm_+�khmft_+�nqhdms_ldmsn�rdrrt_kd+�dsä+�chr_ahkhsä�n�rs‘str�ch�
bhss_chm_my_-�

IX�oqnedrrhnmd�ch�hmrdfmXmsd�
Fkh� d� kd� hmrdfm_msh� g_mmn� tm� qtnkn� tmhbn� mdkk_� bnrsqtyhnmd� ch� tm� mtnun� bnmsq_ssn� rnbh_kd� odq�
k&dctb_yhnmd�_ssq_udqrn�k_�knqn�oqnedrrhnmd-�Rnmn�h�bnnqchm_snqh�oqhmbho_kh+�bgd�_qlnmhyy_mn�dkdldmsh�
d�_lahdmsh�chudqrh� k_unq_mcn�hm lncn�bnkk_anq_shun�odq�_hts_qd�_�e_q�bqdrbdqd�kd�bnmnrbdmyd�d�kd�
b_o_bhsä�ch�rstcdmsh�d�rstcdmsdrrd-�Mdrrtm_�sdbmnknfh_�ê�_mbnq_�hm�fq_cn�ch�rnrshsthqd�n�ch�nuuh_qd�
_kk_� mdbdrrhsä� ch� aq_uh� hmrdfm_msh� tl_mh-� Ft_qc_mcn� _k� 1/4/+� ê� drrdmyh_kd� mnm� bnmrhcdq_qd� ohü�
k&hmrdfm_ldmsn� bnld� oq_shb_� rnkhs_qh_� bgd� rh� _eehc_� _� tm� rhmfnkn� hmchuhctn� odq� nqbgdrsq_qd� tm�

_ooqdmchldmsn�deehb_bd-�@k�bnmsq_qhn+�k&hmrdfm_ldmsn�cnuqdaad�
chudms_qd�tm_�oqnedrrhnmd�bnkk_anq_shu_� hm�bth� hk� k_unqn� hm� sd‘l�
f_q_mshrbd� tm� _ooqdmchldmsn� rhfmhehb_shun� ch� rstcdmsh� d�
rstcdmsdrrd-� H� rdftdmsh� oqhmbhoh� fthc_� cnuqdaadqn� drrdqd�
bnmrhcdq_sh�oqhnqhs_qh-

Oqhln9� k_� bnkk_anq_yhnmd� d� hk� k_unqn� hm� sd‘l� cnuqdaadqn�
b_q_ssdqhyy_qd� k_� oqnedrrhnmd� cdkk&hmrdfm_msd-� K&_loh_� f_ll_�
ch� rbnoh� bgd� bnlonqs_� k&dctb_yhnmd� u_� _k� ch� kä� ch� pt_msn� bh�

rh�onrr_�_rodss_qd�_mbgd�c_kk&hmrdfm_msd�ohü�ch� s_kdmsn-�@uqdln�ahrnfmn�bgd�fkh�d� kd� hmrdfm_msh�
k_unqhmn�hm�sd‘l�bnm�bnkkdfgh�d�bnkkdfgd+�drodqsh�dc�drodqsd�cdkkd�l_sdqhd+�rodbh_khrsh�d�rodbh_khrsd�
cdkk&_ke_adshyy_yhnmd+�ahakhnsdb_qh�d�ahakhnsdb_qhd+�cnbdmsh�ch�rnrsdfmn+�bnmrtkdmsh�ch�nqhdms_ldmsn+�
_rrhrsdmsh�rnbh_kh�d�_ksqh-�K_�mdbdrrhsä�ch�k_unq_qd�hm�sd‘l�chudmsdqä�_mbnq_�ohü�oqdrr_msd�mdfkh�_mmh�
_�udmhqd+�onhbgç� k&tl_mhsä�rh� sqnudqä�_c�_eeqnms_qd�tm_�rdqhd�bqdrbdmsd�ch�odqstqa_yhnmh+�d�fkh�d� kd�
hmrdfm_msh�bnmshmtdq_mmn�_�drrdqd�hm�oqhl_�khmd_�mdkk&_hts_qd�a_lahmh+�a_lahmd+�fhnu_mh�d�_ctksh�
_�nqhdms_qrh� hm�lncn�_ooqnoqh_sn�mdk� knqn�lnmcn� hm�bnmshmtn�b_lah_ldmsn+� rdbnmcn�lnc_khsä�
_cdft_sd�_kk&dsä-�Oqnoqhn�bnld�hk�admdrrdqd+�kd�qdk_yhnmh�r_md�d�k_�r_ktsd�ldms_kd�cdfkh�rstcdmsh�d�
cdkkd�rstcdmsdrrd�cdunmn�drrdqd�rnrsdmtsh�mdh�bnmsdrsh�dctb_shuh+�bnrï�hk�rnrsdfmn�cdud�drrdqd�drsdrn�
_mbgd�_fkh�d�_kkd�hmrdfm_msh�rnssn�enql_�ch�rshodmch�_cdft_sh+�_u_my_ldmsh�ch�b_qqhdq_+�enql_yhnmd�

Mdrrtm]�sdbmninfh]��
é�]mbnq]�hm�fq]cn��
ch�rnrshsthqd�aq]uh�
hmrdfm]msh�tl]mh-

QD,HLL@FHM@QD�H�MNRSQH�ETSTQH�HMRHDLD�»�Tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd

Coginfn�d�anmsgmtSugnmd�Anrsptgpd�gmrgdld�g�etstpg�cdii dctaSugnmd

041



bnmshmt_+�ruhktoon�oqnedrrhnm_kd�d�_lahdmsh�ch�_ooqdmchldmsn�bnkk_anq_shuh�odq�bnmrdmshqd�knqn�ch�
onqs_qd�_u_msh�hk�knqn�hlonqs_msd�k_unqn-�

Rdbnmcn9� k_�oqnctyhnmd�ch�bnmnrbdmy_+� k_�qhekdrrhnmd�d� k_�qhbdqb_�cnuqdaadqn�drrdqd�qhbnmnrbhtsd�
bnld� o_qsh� hmsdfq_msh� cdkk&hmrdfm_ldmsn-� K_� qhbdqb_� d� k_� bnmnrbdmy_� cdh� etstqh� cdkk&dctb_yhnmd�
hmhyh_mn�bnm�hk� k_unqn�cdfkh�d�cdkkd�hmrdfm_msh�d+� hm�deedssh+�chudqrh�dkdldmsh�ch�tm mtnun�bnmsq_ssn�
rnbh_kd�odq�k&dctb_yhnmd�onsqdaadqn�fhä�drhrsdqd�mdkk_�odc_fnfh_�sq_renql_shu_�bgd�lnksh�d�lnksd�
hmrdfm_msh�oq_shb_mn-�Hk� k_unqn�cdfkh�d�cdkkd�hmrdfm_msh�bnld�oqnctssnqh�ch�bnmnrbdmy_�d�ohnmhdqh�
cdkk_�odc_fnfh_�cdud�drrdqd�qhbnmnrbhtsn�d�rnrsdmtsn+�_hts_mcnkh�_�cnbtldms_qd+�bnmchuhcdqd�d�
chrbtsdqd�kd�qhbdqbgd�d�kd�drodqhdmyd�qhkdu_msh�bnm�h�bnkkdfgh�dctb_snqh+� kd�bnkkdfgd�dctb_sqhbh�d� kd�
rbtnkd� hm�lnch� enql_kh� d� hmenql_kh-� Kd� tmhudqrhsä� d� k&dctb_yhnmd� rtodqhnqd� onrrnmn� hll_fhm_qd�
mtnud�bnmehftq_yhnmh�hrshstyhnm_kh�bgd�odqldss_mn�qhbdqbgd�bnmshmtd�d�qdk_yhnmh�oqnedrrhnm_kh�bnm�
fkh�d�kd�hmrdfm_msh+�hm�_oonffhn�_kk_�knqn�oqnctyhnmd�ch�bnmnrbdmy_�hm�stssn�k&_lahsn�oqnedrrhnm_kd-�

Sdqyn9� nbbnqqd� rnrsdmdqd� d� oqnsdffdqd� k&_tsnmnlh_� oqnedrrhnm_kd� cdfkh� d� cdkkd� hmrdfm_msh-� K_�
oqnedrrhnmd�cdkk&hmrdfm_msd� qhbghdcd�tm&_loh_�f_ll_�ch� bnlodsdmyd�_u_my_sd�d�tmn� ruhktoon�
oqnedrrhnm_kd�bnmshmtn-�Mdh�oqnrrhlh�cdbdmmh+�r_qä�mdbdrr_qhn�tm�fq_mcd�rnrsdfmn�odq�q_eenqy_qd�
dc�dro_mcdqd�k_�enql_yhnmd�ch�pt_khsä�cdfkh�d�cdkkd�hmrdfm_msh�mnm�_mbnq_�hm�rdquhyhn+�hm�o_qshbnk_qd�
mdkk&@eqhb_� rta,r_g_qh_m_+� cnud� k_� cnl_mc_� ch� rbnk_qhyy_yhnmd� bnmshmt_� _� rtodq_qd� k&needqs_� ch�
hmrdfm_msh� pt_khehb_sh� _� b_tr_� cdk� annl� cdkk_� ononk_yhnmd� fhnu_mhkd-� Kn� ruhktoon� oqnedrrhnm_kd�
cdfkh� d� cdkkd� hmrdfm_msh� _kk&hmhyhn� cdkk_� b_qqhdq_� otö� drrdqd� tksdqhnqldmsd� f_q_mshsn� _ssq_udqrn� k_�
enql_yhnmd�bnmshmt_+�hk�ldmsnq_sn�d�k_�bnloqdrdmy_�bnkk_anq_shu_�hm�_tk_-�É�mdbdrr_qhn�bnmbdcdqd�
tm�sdlon�_cdft_sn�_kk_�oqdo_q_yhnmd�cdkkd�kdyhnmh�d�_kk_�qhekdrrhnmd+�d�fkh�d�kd�hmrdfm_msh�cdunmn�
qhbdudqd� tm_� qdsqhatyhnmd� fhtrs_� dc� dpt_-� F_q_mshqd� _tsnmnlh_� oqnedrrhnm_kd+� qhrodssn� rnbh_kd� d�
rshodmch�chfmhsnrh�hmbdmshudqä�fkh�dctb_snqh�d�kd�dctb_sqhbh�pt_khehb_sh�_�qhl_mdqd�mdkk_�oqnedrrhnmd�d�
kd�odqrnmd�bnlodsdmsh�d�lnshu_sd�_�dmsq_quh-�

K_� o_qsdbho_yhnmd� _k� cha_sshsn� otaakhbn� rtkk&dctb_yhnmd+� _k� ch_knfn� d� _kkd� onkhshbgd� dctb_shud�
cnuqdaad� drrdqd� hmsdfq_s_� d� qhbnmnrbhts_� bnld� o_qsd� enmc_ldms_kd� cdk� k_unqn� cdfkh� d� cdkkd�
hmrdfm_msh-� Sqnoon� rodrrn� kd� cdbhrhnmh� rt� bhö� bgd� _bb_cd� _kk&hmsdqmn� cdkkd� rbtnkd� n� cdkkd� bk_rrh�
udmfnmn�oqdrd�c_�bgh�md�ê�lnksn�knms_mn+�bnm�rb_qrn�ch_knfn+�hmsdq_yhnmd�d�eddca‘bj�rhfmhehb_shun-�
Odq�h�etstqh�cdkk&dctb_yhnmd+�ptdrs_�rhst_yhnmd�cdud�b_lah_qd�d�fkh�d�kd�hmrdfm_msh�cdunmn�drrdqd�
_bbnksh�bnld�kd‘cdq�d�hmenql_snqh�enmc_ldms_kh�mdk�cha_sshsn�otaakhbn+�mdkkd�onkhshbgd�d�mdk�ch_knfn�
rth�etstqh�cdkk&dctb_yhnmd-�K&hlodfmn�cdfkh�d�cdkkd�hmrdfm_msh�hm�ptdrsh�_lahsh�cdud�drrdqd�q_chb_sn�
mdk� qhbnmnrbhldmsn� bnmchuhrn� bgd� ptdrsn� bnrshsthrbd� tm_� etmyhnmd� enmc_ldms_kd� ch� bhö� bgd�
rhfmhehb_�drrdqd�hmrdfm_msh+�bgd�cdunmn�drrdqd�bnmrhcdq_sh�o_qsdbho_msh�bgh_ud�mdkk_�bqd_yhnmd�ch�tm�
mtnun� bnmsq_ssn� rnbh_kd� odq� k&dctb_yhnmd-�

RXiuXftXqcXqd�d�sqXrenqlXqd�id�rbtnid�
Kd�rbtnkd+�bnm�stssn�hk�knqn�onsdmyh_kd�d�kd�knqn�oqnldrrd+�kd�knqn�b_qdmyd�d�h�knqn�khlhsh+�qhl_mfnmn�
sq_� fkh� _lahdmsh� dctb_shuh� ohü� drrdmyh_kh� cdkk_� rnbhdsä-� Kd� rbtnkd� rnmn� tm� ohk_rsqn� bdmsq_kd� ch�
dbnrhrsdlh� dctb_shuh� ohü� _loh� d� k_� knqn� uhs_khsä� ê� droqdrrhnmd� cdkk&hlodfmn� ch� tm_� rnbhdsä� mdh�
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bnmeqnmsh�cdkk&dctb_yhnmd�bnld�_sshuhsä�tl_m_�otaakhb_�d�cdh�rtnh�a_lahmh+�a_lahmd�d�fhnu_mh-�
Ft_qc_mcn�_k�1/4/+�mnm�onrrh_ln�ohü�_udqd�rbtnkd�nqf_mhyy_sd�rdbnmcn�tm�lncdkkn�tmhenqld+�

bgd�mnm�shdmd�bnmsn�cdk�bnmsdrsn-�@k�onrsn�cdfkh�_sst_kh�lncdkkh�
_qbghsdssnmhbh+� oqnbdctq_kh� d� nqf_mhyy_shuh+� _aah_ln�ahrnfmn�ch�
tm�l_rrhbbhn�renqyn�otaakhbn�odq�qhoqnfdss_qd�h�sdloh�d�h�ktnfgh�
cdkk_� rbtnk_� hm� lncn� c_� r_ku_ft_qc_qk_� d� _k� sdlon� rsdrrn�
sq_renql_qk_-� Kd� rdftdmsh� oqhnqhsä� cnuqdaadqn� fthc_qd� ptdrsn�
k_unqn�drrdmyh_kd-

Oqhln9� kd� rbtnkd� cnuqdaadqn� drrdqd� oqnsdssd� hm� pt_msn� ro_yh�
hm� bth� rstcdmsh� d� rstcdmsdrrd� hmbnmsq_mn� rehcd� d� onrrhahkhsä�
mnm� chronmhahkh� _ksqnud-� Kd� rbtnkd� qhbghdcdq_mmn� _lahdmsh� ch�
bnnodq_yhnmd�d�btq_�hm�bth�fqtooh�chudqrh�ch�odqrnmd�hlo_q_mn�
c_� d� bnm� fkh� _ksqh-� Onrrnmn� bnmrdmshqd� _� hmrdfm_msh+� rstcdmsh�
d� rstcdmsdrrd�ch� hmsdq_fhqd� bnm�mtnud� hcdd+� btkstqd� d�lnch� ch�
udcdqd� hk�lnmcn� hm� tm� _lahdmsd� rnkhc_kd� d� _ssdmsn+� mnm� rnkn�
oqdo_q_mcn�a_lahmh+�a_lahmd�d�fhnu_mh�_kkd�rehcd�cdkk_�knqn�uhs_�
etstq_+�l_� _mbgd� _hts_mcnkh� _� nqhdms_qrh� mdk�lnmcn� hm� q_ohcn�
b_lah_ldmsn� hm� bth� uhunmn� nq_-�

Rdbnmcn9� kd�_qbghsdsstqd�rbnk_rshbgd+�fkh� ro_yh+� h� sdloh+�fkh�nq_qh�d� h� q_ffqtoo_ldmsh�ch� rstcdmsh�d�
rstcdmsdrrd�cnuqdaadqn�drrdqd� qhodmr_sh�d�oqnfdss_sh�odq�bnrsqthqd� kd�b_o_bhsä�cdfkh� hmchuhcth�ch�
k_unq_qd� hmrhdld-�K&_lahdmsd�bnrsqthsn�d� k_�oqnfdss_yhnmd� hmbktrhu_�g_mmn�tm�u_knqd�odc_fnfhbn�
_� rç� rs_msd� d� hmektdmy_mn� bhö� bgd� _uuhdmd� mdfkh� ro_yh� bnmchuhrh� ch� _ooqdmchldmsn-� Kd� btkstqd�
bnkk_anq_shud�cnuqdaadqn�fthc_qd�_mbgd�k&_llhmhrsq_yhnmd�d�k_�fdrshnmd�cdkkd�rbtnkd+�bnrï�bnld�kd�
qdk_yhnmh� sq_� kd�rbtnkd+�odq� e_unqhqd�rnkhcd� qdsh�ch�_ooqdmchldmsn+� qhekdrrhnmd�d� hmmnu_yhnmd-�

Sdqyn9�kd�sdbmnknfhd�chfhs_kh�cnuqdaadqn�lhq_qd�_�rnrsdmdqd�bhö�bgd�_uuhdmd�_kk&hmsdqmn�cdkkd�rbtnkd:�
mdkkd�knqn�_sst_kh�d�oqdudchahkh�hsdq_yhnmh�rnmn�hm_cdft_sd�_�rnrshsthqd�kd�hrshstyhnmh�enql_kh�d�ehrhbgd�
ch�_ooqdmchldmsn-�Reqtss_qd�fkh�rsqtldmsh�chfhs_kh�r_qä�tshkd�dc�drrdmyh_kd�odq�lhfkhnq_qd�k_�bqd_shuhsä�
d�k_�bnltmhb_yhnmd�cdfkh�rstcdmsh�d�cdkkd�rstcdmsdrrd�mdh�oqnrrhlh�cdbdmmh�d�nqhdms_qrh�mdfkh�ro_yh�
chfhs_kh�otö�_oqhqd�mtnud�noonqstmhsä�ch�_bbdrrn�d�o_qsdbho_yhnmd�_kk_�bnmnrbdmy_�bnmchuhr_�d�
_kkd�drodqhdmyd�tl_md-�Fkh renqyh�odq�_ookhb_qd�k&hmsdkkhfdmy_�_qshehbh_kd�d�fkh�_kfnqhslh�chfhs_kh�mdkkd�
rbtnkd� cdunmn� oqnbdcdqd� bnm� b_tsdk_� d� _ssdmyhnmd� odq� f_q_mshqd� bgd� drrh� mnm� qhoqnctb_mn� d�
_ffq_uhmn�fkh�rsdqdnshoh�d� h� rhrsdlh�ch�drbktrhnmd�drhrsdmsh-�

Pt_qsn9� kd� rbtnkd� cnuqdaadqn� ok_rl_qd� h� etstqh� _� bth� _rohqh_ln� f_q_msdmcn� h� chqhssh� tl_mh� d�
chudms_mcn� drdloh� ch� rnrsdmhahkhsä� d� mdtsq_khsä� b_qanmhb_-� @fkh� rstcdmsh� d� _kkd� rstcdmsdrrd�
cnuqdaad� drrdqd� _eehc_sn� hk� bnlohsn� ch� bnmsqhathqd� _� qdmcdqd� ohü� dbnknfhbn� hk� rdssnqd�
cdkk&dctb_yhnmd-�H�oqhmbhoh�ch�oqnfdss_yhnmd�knb_kh�d�hmchfdmh�bgd�rnmn�qd_sshuh�_kkd�bnmchyhnmh�d�_h�
b_lah_ldmsh�_lahdms_kh�onrrnmn�chudms_qd�enmsh�ch�_ooqdmchldmsn�rt�bnld�_c_ss_qd+�lhshf_qd�
d�oqdudmhqd�odq�bnrsqthqd�etstqh�lhfkhnqh�d�bqd_qd�tm_�l_ffhnqd�rhlahnrh�bnm�hk�lnmcn�m_stq_kd�d�
h�rhrsdlh�ch�bth�e_bbh_ln�o_qsd�d�c_�bth�chodmch_ln-�Cnuqdln�_mbgd�_rrhbtq_qbh�bgd�kd�onkhshbgd�
dctb_shud�d�ch�_ksqn�shon�qdk_shud�_kkd�rbtnkd�rnrsdmf_mn�d�oqnltnu_mn�h�chqhssh�tl_mh�odq�stssh�
bnknqn�bgd� kd�_ahs_mn�d�mnm�rnkn-�

Id�rbtnid�rnmn�tm�ohi]rsqn�
bdmsq]id�ch�dbnrhrsdlh�
dctb]shuh�ohò�]loh��
d�i]�inqn�uhs]ihsÈ��
é�droqdrrhnmd�cdii hlodfmn�
ch�tm]�rnbhdsÈ�mdh�bnmeqnmsh�
cdii dctb]vhnmd�bnld�
]sshuhsÈ�tl]m]�otaaihb]��
d�cdh�rtnh�a]lahmh’�
a]lahmd�d�fhnu]mh-
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I dctbXxhnmd�XssqXudqrn�sdloh�d�roXxh�chudqrh�
Tmn�cdh�mnrsqh�bnlohsh�oqhmbho_kh�ê�_lokh_qd�k_�qhekdrrhnmd�rt�cnud�d�pt_mcn�_uuhdmd�k&dctb_yhnmd+�
drsdmcdmcnk_� _� ohü� sdloh+� ro_yh� d� e_rh� cdkk_� uhs_-� Cnaah_ln� bnloqdmcdqd� hk� ohdmn� onsdmyh_kd�
dctb_shun� hmrhsn� mdkk_� uhs_� d� mdkk_� rnbhdsä+� c_kk_� m_rbhs_� _kk_�
udbbgh_h_+�d�bnkkdf_qd�k_�lnksdokhbhsä�ch�rhsh�d�kd�onrrhahkhsä�btkstq_kh+�
rnbh_kh� d� sdbmnknfhbgd� drhrsdmsh+� rodrrn� rnuq_oonrsd+� odq� e_q�
oqnfqdchqd�k&dctb_yhnmd-�Onrrh_ln�hll_fhm_qd�kd�mnrsqd�rnbhdsä�
etstqd� bgd� enqmhrbnmn� d� hmbnq_ffh_mn� k&_ooqdmchldmsn� hm� tm_�
lnksdokhbhsä�ch�ktnfgh�_k�ch�kä�cdkkd�rbtnkd�enql_kh�d�hm�lnldmsh�
oh_mhehb_sh�d�ronms_mdh-�Ft_qc_mcn�_k�1/4/+�rnmn�pt_ssqn�h�oqhmbhoh�
bgd�onrrnmn�fthc_qd�hk�ch_knfn�d�k&_yhnmd�mdbdrr_qh�odq�onqs_qd�
_u_msh�ptdrs_�q_bbnl_mc_yhnmd-�

Oqhln9� hm� stssd kd� e_rh� cdkk_� uhs_� kd� odqrnmd� cnuqdaadqn� _udqd�
noonqstmhsä� dctb_shud� rhfmhehb_shud� d� ch� pt_khsä-� K&dctb_yhnmd�
ê�tm&_sshuhsä� khedknmf� d� khedvhcd+� bhnê� rh� drsdmcd�odq� k&hmsdqn�_qbn�
cdkk_� uhs+_� _aaq_bbh_mcnmd� stssh� fkh� _rodssh-� K&_ooqdmchldmsn� d�
k&dctb_yhnmd�cdfkh�_ctksh�cdunmn�drrdqd�tksdqhnqldmsd�ruhktoo_sh�
d� rnrsdmtsh+� rtodq_mcn� h� bnmbdssh� khlhs_shuh� ch� |pt_khehb_yhnmd–� d� |qhpt_khehb_yhnmd–� odq� hmbktcdqd�
kd� onrrhahkhsä� sq_renql_shud�cdkk&dctb_yhnmd� hm� stssd� kd� e_rh� cdkk_� uhs_-�Pt_krh_rh� oh_mhehb_yhnmd�odq�
k&dctb_yhnmd� ktmfn� stssn� k&_qbn� cdkk_� uhs_� cdud� bnmbdmsq_qrh� rtk� rdquhyhn� _� bnknqn� bgd� rnmn� ohü�
dl_qfhm_sh�d�rth�bnmsdrsh�ohü�eq_fhkh+�_hts_mcn�_�cns_qd�h�d�kd�chrbdmsh�cdkkd�bnmnrbdmyd+�cdh�bnmbdssh+�
cdfkh� _ssdffh_ldmsh� d� cdkkd� bnlodsdmyd� ch� bth� g_mmn� ahrnfmn� odq� qd_khyy_qd� kd� noonqstmhsä� d�
_eeqnms_qd� kd� odqstqa_yhnmh� oqdrdmsh� d� etstqd-�

Rdbnmcn9�dbnrhrsdlh�dctb_shuh�r_mh�bnkkdf_mn�h�ktnfgh�ch�_ooqdmchldmsn�m_stq_kh+�bnrsqthsh�d�uhqst_kh-�
K_�ahnredq_�«�kd�sdqqd+�kd�_bptd+�k_�uhs_+�h�lhmdq_kh+�kd�_slnredqd+�h�rhrsdlh�d�kd�hmsdq_yhnmh�cdk�oh_mds_�
«�cnuqdaad�drrdqd�hmsdr_�bnld�tmn�ro_yhn�uhs_kd�ch�_ooqdmchldmsn-�É�sq_�h�mnrsqh�oqhlh�dctb_snqh-�
O_q_kkdk_ldmsd+� fkh� ro_yh� ch� _ooqdmchldmsn� chfhs_kh� cdunmn� drrdqd� tksdqhnqldmsd� hmsdfq_sh� mdfkh�
dbnrhrsdlh�dctb_shuh�d�qdrh�b_o_bh�ch�rnrsdmdqd� k_�chldmrhnmd�otaakhb_+� k&hmbktrhuhsä�d�fkh�rbnoh�ch�
admd� bnltmd� cdkk&dctb_yhnmd-� Cnuqdaadqn� _udqd� k_� oqhnqhsä� kd� oh_ss_enqld� nodm� ‘bbdrr� d�nodm�
rntqbd+�oqnsdffdmcn�_k�l_rrhln� h�c_sh�ch� rstcdmsh+� rstcdmsdrrd�d� hmrdfm_msh-�

Sdqyn9� nbbnqqd� q_eenqy_qd� hk� ehm_myh_ldmsn� otaakhbn� d� k_� b_o_bhsä� cdk� fnudqmn� ch� qdfnk_ldms_qd�
k&dctb_yhnmd-�Cnuqdlln�ruhktoo_qd�k_�b_o_bhsä�cdfkh�Rs_sh�ch�rs_ahkhqd�d�_ookhb_qd�rs_mc_qc�d�mnqld�
odq� tm&needqs_� dctb_shu_� qd_sshu_+� dpt_� d� qhrodssnr_� cdh� chqhssh� tl_mh-� @� khudkkn� knb_kd+� m_yhnm_kd+�
qdfhnm_kd� d� fkna_kd+� h� fnudqmh� d� kd� hrshstyhnmh� otaakhbgd� cnuqdaadqn hlodfm_qrh� mdk� ch_knfn� d�
mdkk&_yhnmd�hmsnqmn�_�ptdrsh�oqhmbhoh�odq�rnrsdmdqd� k_�qd,hll_fhm_yhnmd�cdh�mnrsqh� etstqh� hmrhdld-�

Pt_qsn9� hk� chqhssn� _kk&dctb_yhnmd� cnuqdaad� drrdqd� _lokh_sn:� mnm� ê� ohü� noonqstmn� hmpt_cq_qkn�
rdlokhbdldmsd�mdkk&_lahsn�cdkk&hrsqtyhnmd�enql_kd-�Ft_qc_mcn�_k�etstqn+�cnuqdlln�oqnltnudqd�
hk� chqhssn� _kk&_ooqdmchldmsn� odql_mdmsd� d� hm� nfmh� _lahsn+� fq_yhd� _k� chqhssn� _kk&hmenql_yhnmd+� _kk_�
bnmmdsshuhsä� d� _kk_� btkstq_-�

Onrrh]ln�hll]fhm]qd��
id�mnrsqd�rnbhdsÈ�

etstqd�bgd�enqmhrbnmn�
d�hmbnq]ffh]mn�

i ]ooqdmchldmsn�hm�tm]�
lnisdoihbhsÈ�ch�itnfgh��

]i�ch�iÈ�cdiid�rbtnid�
enql]ih�d�hm�lnldmsh�
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:oodiih�Xii Xxhnmd�
Hk�Q_oonqsn�g_�k_mbh_sn�ctd�_oodkkh�odq�b_s_khyy_qd�d�_qlnmhyy_qd�fkh�renqyh�udqrn�tm�mtnun�bnmsq_ssn�
rnbh_kd�odq�k&dctb_yhnmd9�tm�_oodkkn�odq�tm_�mtnu_�_fdmc_�ch�qhbdqb_�odq�k&dctb_yhnmd�d�tm�_oodkkn�
odq�tm_�rnkhc_qhdsä�d�tm_�bnnodq_yhnmd�qhmmnu_sd�_�rnrsdfmn�cdkk&dctb_yhnmd�bnld�admd�otaakhbn�
d�bnltmd-�H�oqhmbhoh�bgd�fthc_mn�k_�qhronrs_�_�ptdrsh�ctd�_oodkkh�rnmn�pth�qh_rrtmsh�bnm�kn�rbnon�ch�
_hts_qd�_�hmb_m_k_qd�d�q_eenqy_qd�h�mnrsqh�renqyh�odq�enqfh_qd�mtnuh�etstqh�cdkk&dctb_yhnmd+�qd_fdmcn�_�
bnmchyhnmh�hm�q_ohcn�b_lah_ldmsn-�

TmX�mtnuX�XfdmcX�ch�qhbdqbX�
odq�i dctbXxhnmd�

Kd�oqhnqhsä�duhcdmyh_sd�hm�ptdrsn�Q_oonqsn�q_eenqy_mn�tm&_fdmc_�
ch� qhbdqb_� bndqdmsd� d� bnltmd-� K&_ooqdmchldmsn+� kd� hmchb_yhnmh�
d�kd�drodqhdmyd�fdmdq_sd�c_�tm&_fdmc_�ch�qhbdqb_�ch�bnrï�_loh_�
onqs_s_� r_q_mmn� b_s_khyy_snqh� odq� enqfh_qd� hmrhdld� tm� mtnun�
bnmsq_ssn� rnbh_kd� odq� k&dctb_yhnmd-� Ft_qc_mcn� _k� 1/4/+� rnmn�
pt_ssqn� kd�oqhnqhsä� bgd�fthc_mn� k_� qhbdqb_� d� k&hmmnu_yhnmd�odq� h�
etstqh�cdkk&dctb_yhnmd-

Oqhln9� tm� oqnfq_ll_�ch� qhbdqb_ bnkkdsshun� d� fkna_kd� rth� etstqh�
cdkk&dctb_yhnmd� cdud� hmbdmsq_qrh� rtk� chqhssn� _kk&dctb_yhnmd� odq�

stssh� ktmfn�stss_ k_�uhs_+�_mshbho_mcn�kd�etstqd�odqstqa_yhnmh�d�bnmrhcdq_mcnmd�kd�hlokhb_yhnmh-�K_�
qhbdqb_� cdud� _mbgd� _mc_qd� nksqd� k_�ldq_�lhrtq_yhnmd� d� k_� bqhshb_� odq� droknq_qd� hk� qhmmnu_ldmsn�
cdkk&dctb_yhnmd�rdbnmcn�h�oqhmbhoh�fthc_�q_bbnl_mc_sh�mdk�oqdrdmsd�Q_oonqsn-�É�mdbdrr_qhn�bgd�
ptdrsn�oqnfq_ll_�ch�qhbdqb_�qhenqltkh�kd�rtd�oqhnqhsä�_kk_�ktbd�cdkk&_ke_adshyy_yhnmd�d�cdk�odmrhdqn�
cdh� etstqh+�odq� rohmfdqbh� udqrn�tm�mtnun�bnmsq_ssn� rnbh_kd�odq� k&dctb_yhnmd-�

Rdbnmcn9�k_�bnmnrbdmy_+�h�c_sh�d�kd�duhcdmyd�odq�h�etstqh�cdkk&dctb_yhnmd�cdunmn�hmbktcdqd�enmsh�d�
lnch�ch� r_odqd�chudqrh-� Kd� hmsthyhnmh�oqnudmhdmsh�c_�oqnrodsshud�cheedqdmsh�onrrnmn�neeqhqd�chudqrh�
otmsh�ch�uhrs_�rt�tm_�bnloqdmrhnmd�bnmchuhr_�cdkk&dctb_yhnmd+�_myhbgç�drbktcdqrh�d�rnooh_ms_qrh�
_�uhbdmc_-�Qhbdqb_snqh�d�qhbdqb_sqhbh+�tmhudqrhsä�d�hrshstsh�ch�qhbdqb_�cdunmn�dr_lhm_qd�oqdrtoonrsh�d�
_ooqnbbh�ldsncnknfhbh�bgd�rh_mn�cdbnknmhyy_msh+�cdlnbq_shbh�d�e_bhkhshmn�k&drdqbhyhn�d�k_�oqnlnyhnmd�
cdh� chqhssh� tl_mh-� Kd� rbtnkd+� fkh� d� kd� hmrdfm_msh+� h� lnuhldmsh� rnbh_kh+� h� lnuhldmsh� fhnu_mhkh� d� kd�
bnltmhsä�rnmn�enmsh�uhs_kh�ch�bnmnrbdmy_�d�hmenql_yhnmd�d�cnuqdaadqn�drrdqd�qhbnmnrbhtsh�bnld�
s_kh c_h qhbdqb_snqh d c_kkd qhbdqb_sqhbh- H qhrtks_sh d kd bnmbktrhnmh cdkkd rbhdmyd cdkk&_ooqdmchldmsn+
cdkkd�mdtqnrbhdmyd+�cdh�c_sh�chfhs_kh�d�cdh�ahf�c‘s‘+�mnmbgç�cdfkh�hmchb_snqh�rs_shrshbh+�onrrnmn�enqmhqd�
hlonqs_msh�rotmsh�ch�qhekdrrhnmd�rd�bnmrhcdq_sh� hm�qdk_yhnmd�_�tm_�ohü�_loh_�f_ll_�ch�bnmsqhatsh�
dlohqhbh+�sq_�bth�k_�qhbdqb_�pt_khs_shu_�d�k_�qhbdqb_�ch�oqnedrrhnmhrsh�d�oqnedrrhnmhrsd�cdk�rdssnqd-�

Sdqyn9�k&hmmnu_yhnmd�dctb_shu_�cdud�qhekdssdqd�tm_�f_ll_�lnksn�ohü�_loh_�ch�onrrhahkhsä�hm�bnmsdrsh+�
sdloh�d� ktnfgh�chudqrh-� H�bnmeqnmsh�d� kd�drodqhdmyd�onrrnmn� hrohq_qd� kd�odqrnmd�pt_mcn�udmfnmn�

Sm�oqnfq]ll]�ch�qhbdqb]�
bniidsshun�d�fina]id�rth�
etstqh�cdii dctb]vhnmd�
cdud�hmbdmsq]qrh�rti�chqhssn�
]ii dctb]vhnmd�odq�stssh�
itmfn�stss]�i]�uhs]-
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qhbnmrhcdq_sh�d�qhbnmsdrst_khyy_sh� hm�lncn�_ooqnoqh_sn�_kkd�cheedqdmsh�qd_ksä�rnbh_kh�d�rsnqhbgd�ch�tm�
cdsdqlhm_sn� bnmsdrsn-� K&hmmnu_yhnmd� dctb_shu_� cnuqdaad� hmnksqd� bdqb_qd+� _� unksd+� ch� _kknms_m_qrh�
c_kk_�bnmudqfdmy_�hrshstyhnm_kd�bgd�hmektdmy_�fkh�_sst_kh�rhrsdlh�enql_kh-�K_�u_kts_yhnmd�d�k_�qhekdrrhnmd�
cnuqdaadqn� nqhdms_qd� kd� onkhshbgd� dctb_shud� hm�lnc_khsä� bnmshmt_� d� hmsdfq_s_+� dkdu_mcn� bnrï� hk�
qdfnk_qd�odqedyhnm_ldmsn�_�sdnqh_�cdk�b_lah_ldmsn+�_kknms_m_mcnrh�c_kk_�rs_fm_yhnmd�c_�tm�k_sn�
d�c_h�bhbkh�ch�hmehmhsh�b_lah_ldmsh�ch�qdfhld�c_kk&_ksqn-�

Pt_qsn9� k_� qhbdqb_� ch� tm� mtnun� bnmsq_ssn� rnbh_kd� mdkk&dctb_yhnmd� cdud� drrdqd� qhbnmrhcdq_s_� odq�
hmbktcdqd�tm�l_ffhnq�mtldqn�ch�odqrnmd�oqnudmhdmsh�c_�chudqrh�fqtooh�c&hmsdqdrrd+�bnloqdrh�ptdkkh�
mnql_kldmsd�mnm�_sshuh�mdkkd�chrbtrrhnmh�rtkk&dctb_yhnmd-�H�rdlh ch�tm�mtnun�bnmsq_ssn�rnbh_kd�rnmn�
fhä�uhuh+�rnoq_sstssn�sq_�hmrdfm_msh+�rstcdmsh+�rstcdmsdrrd�d�rbtnkd-�Hm�o_qshbnk_qd�fkh�hrshstsh�ch�qhbdqb_+�
h� fnudqmh� d� kd� nqf_mhyy_yhnmh� hmsdqm_yhnm_kh� g_mmn� k_� qdronmr_ahkhsä� ch� o_qsdbho_qd� d� rnrsdmdqd�
tm&_fdmc_�ch�qhbdqb_�bgd�b_s_khyyh�k_�bn,bnrsqtyhnmd�ch�ptdrsn�bnmsq_ssn-�K&TMDRBN�otö�runkfdqd�tm�
hlonqs_msd�qtnkn�bnld�bdmsqn�ch�q_bbnks_�ch�bnmnrbdmyd+�uhrhnmh�d�fdmdq_yhnmd�ch�hcdd�rth�mnrsqh�
etstqh�dctb_shuh�bnmchuhrh-�

QhmmnuXqd�iX�rnihcXqhdsÈ�d�iX�bnnodqXxhnmd�
hmsdqmXxhnmXih�
K&_lahyhnr_� uhrhnmd� _qshbnk_s_� hm�ptdrsn� Q_oonqsn�mnm�otö�drrdqd� qd_khyy_s_� rdmy_� k_� rnkhc_qhdsä�
d� k_�bnkk_anq_yhnmd�_�nfmh� khudkkn+�c_k�bnmsdrsn�chqdssn�cdkkd�_tkd�d�cdkkd�rbtnkd�_fkh� hlodfmh�d�_h�
pt_cqh�onkhshbh�m_yhnm_kh+� qdfhnm_kh�d�fkna_kh-� Hk�Q_oonqsn�drnqs_�_�tm�qhmmnu_sn� hlodfmn�odq�tm_�
bnkk_anq_yhnmd�fkna_kd�_ rnrsdfmn�cdkk&dctb_yhnmd�bnld�admd�otaakhbn�d�bnltmd+�a_r_s_�rt�tm_�
bnnodq_yhnmd�ohü�fhtrs_�dc�dpt_�sq_�_ssnqh�rs_s_kh�d�mnm�_�khudkkn�knb_kd+�m_yhnm_kd�d�hmsdqm_yhnm_kd-�
Ft_qc_mcn� _k� 1/4/+� cnuqdlln� _cdqhqd� _� pt_ssqn� oqhmbhoh� fthc_� qdk_shuh� _kk_� rnkhc_qhdsä� d� _kk_�
bnnodq_yhnmd� hmsdqm_yhnm_kh� odq� h� etstqh� cdkk&dctb_yhnmd-�

Oqhln9�k_�Bnllhrrhnmd�drnqs_�stssh�fkh�_ssnqh�cdk�rdssnqd�dctb_shun�_�k_unq_qd�hmrhdld�_�khudkkn�fkna_kd�
d�qdfhnm_kd�odq�fdmdq_qd�rbnoh�bnmchuhrh�d�rnktyhnmh�bnltmh�_kkd�rehcd�dctb_shud-�Kd�_yhnmh�cdunmn�
_qlnmhyy_qrh�d�qhnqhdms_qrh�hmsnqmn�_kk_�uhrhnmd�ch�etstqh�dctb_shuh�
fhtrsh dc�dpth�odq�stss_�k&tl_mhsä+�a_r_sh�rtk�chqhssn�_kk&dctb_yhnmd�
odq�stssn�k&_qbn�cdkk_�uhs_�d�rtk�u_knqd�cdkk&dctb_yhnmd�bnld�admd�
otaakhbn� d� bnltmd-� K&_yhnmd� bnkkdsshu_� cdud� c_qd� oqhnqhsä�
rnoq_sstssn� _h� d� _kkd� chrbdmsh� hk� bth� chqhssn� _kk&dctb_yhnmd� ê�
l_rrhl_ldmsd� lhm_bbh_sn� c_� odqstqa_yhnmh� d� b_lah_ldmsh�
fkna_kh-� Mdh� oqnrrhlh� cdbdmmh+� k_� bnkk_anq_yhnmd� fkna_kd� cnuqä�
_eeqnms_qd� fkh� rpthkhaqh� ch� onsdqd� hmbktcdmcn� chudqrh� _ssnqh� mnm�
rs_s_kh� d� o_qsdm_qh_sh-� Cnuqdaad� hmnksqd� o_rr_qd� c_� tm&_yhnmd�
c_kk&_ksn� udqrn� hk� a_rrn� _� tm&_yhnmd�ltkshbdmsqhb_� d� _aaq_bbh_qd�
mtnud� enqld� ch� bnnodq_yhnmd� qdfhnm_kd+� hm� o_qshbnk_qd� ptdkk_�
Rtc,Rtc�d�sqh_mfnk_qd-�

I ]vhnmd�bniidsshu]�cdud�
c]qd�oqhnqhsÈ�rnoq]sstssn�
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Rdbnmcn9� k_�bnnodq_yhnmd� hmsdqm_yhnm_kd�cnuqdaad�nodq_qd�rdbnmcn� hk�oqhmbhohn�ch�rtrrhch_qhdsä+�
rnrsdmdmcn�d�q_eenqy_mcn�k&deehb_bh_�cdfkh�renqyh�knb_kh+�m_yhnm_kh�d�qdfhnm_kh�mdkk&_eeqnms_qd�kd�rehcd-�Odq�
q_eenqy_qd�h�mtnuh�hlodfmh+�mnqld�d�rs_mc_qc�dctb_shuh�r_qä�mdbdrr_qh_�tm_�l_ffhnqd�qdronmr_ahkhsä�
_� stssh� h� khudkkh-� K&TMDRBN� cnuqä� qhodmr_qd� hk� oqnoqhn� _ooqnbbhn� _kkn� ruhktoon� cdkk&dctb_yhnmd+�
bnmrhcdq_mcnrh� hm�oqhln�ktnfn�tm�o‘qsmdq+� hk�bth�bnlohsn�ê�ch�q_eenqy_qd�kd�hrshstyhnmh�d�h�oqnbdrrh�
qdfhnm_kh� d� m_yhnm_kh+� d� hm� rdbnmcn� ktnfn� tm� ldch_snqd� mdkk_� bhqbnk_yhnmd� cdkkd� duhcdmyd+� tm�
oqnctssnqd�ch�bnmnrbdmyd�d�tm�rnrsdmhsnqd�cdk�q_eenqy_ldmsn�cdh�c_sh�rth�rhrsdlh�dctb_shuh�d�rtkk_�
qdronmr_ahkhsä�mdh� bnmeqnmsh�cdh� bhss_chmh-�

Sdqyn9�qhl_md�hlonqs_msd�bnmbdmsq_qrh�rth�ehm_myh_ldmsh� hmsdqm_yhnm_kh�_kkn�ruhktoon�odq�h�O_drh�_�
a_rrn�d�ldchn�qdcchsn+�hm�o_qshbnk_qd�odq�ptdkkh�bnm�dbnmnlhd�enqsdldmsd�uhmbnk_sd�d�ononk_yhnmh�
fhnu_mh-� K_� bnnodq_yhnmd� hmsdqm_yhnm_kd� cdud� bnmbdmsq_qd� bnm� tqfdmy_� k_�l_ffhnq� o_qsd� cdkkd�
qhrnqrd�ehm_myh_qhd�d�tl_md�mdkkd�qdfhnmh�hm�bth�hk�chqhssn�_kk&dctb_yhnmd�ê�l_rrhl_ldmsd�lhm_bbh_sn+�
d� hm� o_qshbnk_qd� mdkk&@eqhb_� rta,r_g_qh_m_+� cnud� dmsqn� hk� 1/4/� uhuqä� d� hlo_qdqä� k_� rsq_fq_mcd�
l_ffhnq_my_�cdh�fhnu_mh�cdk�lnmcn-�Ptdrsd�qhrnqrd�cnuqdaadqn�drrdqd�hmchqhyy_sd�_mbgd�udqrn�h�
bnmsdrsh�ch�dldqfdmy_+�bgd�oqna_ahkldmsd�chudmsdq_mmn�rdloqd�ohü�eqdptdmsh�bnm�k&_bbdkdq_yhnmd�
cdk� b_lah_ldmsn� bkhl_shbn-�

Pt_qsn9�_mbgd�fkh�hmudrshldmsh�nqchm_qh�hm�duhcdmyd+�c_sh�d�bnmnrbdmyd�rnmn�tm_�o_qsd�drrdmyh_kd�ch�
tm_�bnnodq_yhnmd�hmsdqm_yhnm_kd�deehb_bd-�Mdh�oqnrrhlh�cdbdmmh+�cnuqdln�q_eenqy_qd�k&_ooqdmchldmsn�
qdbhoqnbn�d�kn�rb_lahn�ch�bnmnrbdmyd�hm�lncn�sq_rudqr_kd�sq_�kd�rnbhdsä�d�kd�eqnmshdqd+�rh_�hm�_qdd�
bqtbh_kh�bnld�k_�ehmd�cdkkd�chrtft_fkh_myd�dctb_shud�d�cdkk_�onudqsä�d�hk�lhfkhnq_ldmsn�cdh�rdquhyh�
otaakhbh+�rh_�odq�_eeqnms_qd�kd�rehcd�_�ktmfn�sdqlhmd�b_tr_sd�c_kk&_tsnl_yhnmd�d�c_kk_�chfhs_khyy_yhnmd+�
c_kk_�lhfq_yhnmd�d�c_kk_�rnrsdmhahkhsä�_lahdms_kd-�K&TMDRBN�ê�enmc_ldms_kd�odq�e_bhkhs_qd�ptdrsn�
rb_lahn�sq_�O_drh�d�qdfhnmh-�
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ChXinfn�d�oXqsdbhoXxhnmd�
Bh�rnmn�fq_mch�lnshuh�ch rodq_my_-�Rnmn�onrrhahkh�b_lah_ldmsh�d�hmmnu_yhnmh�rt�k_qf_�rb_k_�mdkk_�
oqnfdss_yhnmd� cdh� rhrsdlh� ch� dctb_yhnmd+� mdkk&nqf_mhyy_yhnmd� cdkkd� rbtnkd� d� cdfkh� _ksqh� rhrsdlh�
dctb_shuh+� mdh� btqqhbnkh� d� mdfkh� _ooqnbbh� odc_fnfhbh-� Bnkkdsshu_ldmsd� onrrh_ln� sq_renql_qd�
k&dctb_yhnmd�odq�bnmsqhathqd�_�bnrsqthqd�etstqh�fhtrsh+�dpth�d�rnrsdmhahkh�_sshmfdmcn�_�bhö�bgd�fhä�
drhrsd� d� bnrsqtdmcn� bhö� bgd� ê� mdbdrr_qhn-� B_lahdqdln� qnss_�
fq_yhd� _� lhkhnmh� ch� _ssh� hmchuhct_kh� d� bnkkdsshuh� ch� bnq_ffhn+�
kd‘cdqrgho+� qdrhrsdmy_+� bqd_shuhsä� d� btq_-� @aah_ln� sq_chyhnmh�
btkstq_kh�oqnenmcd+�qhbbgd�d�chudqrd�rt�bth�a_r_qbh-�Fkh�drrdqh�tl_mh�
g_mmn�tm_�fq_mcd� b_o_bhsä� bnkkdsshu_�ch� _yhnmd+� hmsdkkhfdmy_� d�
bqd_shuhsä-�Kd�oq_shbgd�oqnldssdmsh�onrrnmn�drrdqd� hmmnu_shud��
n� q_chb_sd� mdkk_� sq_chyhnmd+� odqbgç� rh_� k&hmmnu_yhnmd� rh_� k_�
sq_chyhnmd�onrrnmn�khadq_qd�mtnud�onrrhahkhsä-�

Hk�ch_knfn�oqnonrsn� hm�ptdrsn�Q_oonqsn�cdud�bnhmunkfdqd� k_�ohü�_loh_�o_qsdbho_yhnmd�onrrhahkd-�
K&dctb_yhnmd�ê�tm�e_ssnqd�cdbhrhun�odq�k_�bhss_chm_my_+�_�khudkkn�knb_kd+�m_yhnm_kd�d�fkna_kd-�Qhft_qc_�
bghtmptd�d�bghtmptd�otö�o_qsdbho_qd�_kk_�bnrsqtyhnmd�cdh�etstqh�cdkk&dctb_yhnmd�hm�pt_krh_rh�redq_�
ch� hmektdmy_� rh_� rhst_sn-� Hk� oqdrdmsd� Q_oonqsn� g_� oqnonrsn� bgd� hmrdfm_msh+� tmhudqrhsä+� fnudqmh+�
nqf_mhyy_yhnmh� hmsdqm_yhnm_kh�d�fhnu_mh�_aah_mn�tm�qtnkn�o_qsdbho_shun�o_qshbnk_qd�odq�drsdmcdqd�
tksdqhnqldmsd�ptdrsn�ch_knfn�d�ptdrs_�_yhnmd� ktmfhlhq_msh-�

�� GmrdfmZmsh-� Fkh� d� kd� hmrdfm_msh� qhl_mfnmn� bdmsq_kh� odq� h� etstqh� cdkk&dctb_yhnmd-� Bnrï� bnld�
rnmn�rs_sh�enmc_ldms_kh�odq�hk�bnmsq_ssn�rnbh_kd�hm�uhfnqd�c_k�WHW�rdbnkn+�r_q_mmn�cdbhrhuh�_mbgd�
bnld�bnnqchm_snqh+�oqnedrrhnmhrsh�d�qhbdqb_snqh odq�k_�bnrsqtyhnmd�ch�tm�mtnun�bnmsq_ssn�rnbh_kd�
odq k&dctb_yhnmd-�@�s_k�ehmd+�ê�mdbdrr_qhn�f_q_mshqd�k_�knqn�_tsnmnlh_�d�khadqsä+�rnrsdmdqd�hk�knqn�
ruhktoon�ctq_msd� stss_� k_�uhs_�oqnedrrhnm_kd�d� qhbnmnrbdqd� hk� knqn� qtnkn�mdkk_� rnbhdsä�d� k_� knqn�
o_qsdbho_yhnmd�_kkd�onkhshbgd�otaakhbgd-�Fkh�d�kd�hmrdfm_msh�r_q_mmn�m_stq_kldmsd�oqns_fnmhrsh�
bdmsq_kh�mdkk_�bnrsqtyhnmd�ch�oqnbdrrh�ch�ch_knfn�d�hmmnu_yhnmd+�qhtmdmcn�d�bnnqchm_mcn�_ksqd�
odqrnmd�d�fqtooh-�

�� TmhudqrhsÈ�dc�dctbZyhnmd�rtodqhnqd-�@oodkkh�rodbh_kh�_kkd�tmhudqrhsä�d�_fkh�hrshstsh�ch�dctb_yhnmd�
rtodqhnqd�qhbnqqnmn�hm�nfmh�b_ohsnkn�ch�ptdrsn�Q_oonqsn+�bnrï�bnld�kn�rnmn�hm�stssd�kd�qd_ksä�cdk�
mtnun�bnmsq_ssn�rnbh_kd�cdkk&dctb_yhnmd-�Nffh�onbgh�ldssnmn�hm�ctaahn�hk�qtnkn�bqtbh_kd�bgd�kd�
tmhudqrhsä+�d�stssh�fkh�hrshstsh�ch�dctb_yhnmd�rtodqhnqd+�runkfnmn�mdkk_�bqd_yhnmd�d�mdkk_�cheetrhnmd�
cdkk_�bnmnrbdmy_-�Ptdrsn�u_kd�odq�stssd�kd�chrbhokhmd+�l_�ê�o_qshbnk_qldmsd�udqn�odq�k&dctb_yhnmd-�
Fq_m� o_qsd� cdk� etstqn� cdkk&dctb_yhnmd� ch� a_rd� chodmcd� c_k� k_unqn� runksn� c_kkd� tmhudqrhsä� d+�
uhbdudqr_+� fq_m�o_qsd�cdk� etstqn�cdkkd�tmhudqrhsä�chodmcd�c_k� k_unqn� runksn�mdkk&dctb_yhnmd�ch�
a_rd-�Bh�rh�_rodss_�hmnksqd�bgd�kd�tmhudqrhsä�sqnuhmn�lnch�mtnuh�d ohü�hmbhrhuh�odq�dctb_qd�a_lahmh�
d�a_lahmd�«� rnoq_sstssn�ptdkkh�ohü�ohbbnkh�«�d�fhnu_mh+� d� bgd� rh_mn�l_ffhnqldmsd�bnhmunksd�
mdkkd�oq_shbgd�ch�dctb_yhnmd�cdfkh�_ctksh-�K&dctb_yhnmd�rtodqhnqd�ê+�odq�cdehmhyhnmd+�tm�ktnfn�ch�
ch_knfn�hmsdqfdmdq_yhnm_kd�d�sq_renql_shun+�d�h�etstqh�cdkhmd_sh�hm�ptdrsn�Q_oonqsn�chodmcnmn�hm�
fq_m�o_qsd�c_�drr_-�Rdmy_�tm&dctb_yhnmd�rtodqhnqd�enqsd+�_tsnmnl_+�bqdchahkd�d�hmmnu_shu_+�r_qä�
hlonrrhahkd�bnrsqthqd�hk�bnmsq_ssn�rnbh_kd�cdkk&dctb_yhnmd�hll_fhm_sn�hm�ptdrsn�Q_oonqsn-�

A]lahdqdln�qnss]�fq]vhd�
]�lhihnmh�ch�]ssh�hmchuhct]ih�

d�bniidsshuh�ch�bnq]ffhn’�
idTcdprgho’�qdrhrsdmv]’�

bqd]shuhsÈ�d�btq]-
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�� Fnudqmh-� Hk�oqdrdmsd�Q_oonqsn�g_�rnssnkhmd_sn� hk� qtnkn� hmrnrshsthahkd�cdh�fnudqmh-�Stss_uh_+�bhö�
mnm� rhfmhehb_� bgd� kd� rtd�oqnonrsd� rh� bnkknbghmn� rnkn� _� khudkkn�cdh� rhrsdlh� dctb_shuh� m_yhnm_kh-�
Hmudbd�ch�rdfthqd�k_�bnmrtds_�knfhb_�fnudqmnbdmsqhb_�cdh�q_oonqsh�rtkk_�qhenql_�cdkk&dctb_yhnmd+�
ptdrsn�lhq_�_� hmbnq_ffh_qd�tm_�ohü�_loh_�f_ll_�ch� rnffdssh� hmsdqdrr_sh�_ o_qsdbho_qd+�bnm�
k_� qhbdqb_+� k_� bnmnrbdmy_+� k&hmmnu_yhnmd+� k&_m_khrh� d� k&_yhnmd-� Rh� sq_ss_� ch� u_knqhyy_qd� k&_yhnmd� ch�
fnudqmn�_�ohü�khudkkh+�mnm�s_msn�hm�tm_�knfhb_�ch�qhenql_+�pt_msn�ohtssnrsn�mdkk_�oqnrodsshu_�ch�
chudms_qd�oqnlnsnqh�ch�tm_�o_qsdbho_yhnmd�ohü�_loh_ d�b_s_khyy_snqh�ch� hmmnu_yhnmd-� Hmnksqd+� h�
fnudqmh�g_mmn�tm�qtnkn�tmhbn�mdk�oqdrdqu_qd�d�bnmrnkhc_qd�hk�b_q_ssdqd�otaakhbn�cdkk&dctb_yhnmd+�
_rrhbtq_mcn� ehm_myh_ldmsh� otaakhbh� _cdft_sh� d� ctq_stqh� cdkk&dctb_yhnmd� d� bnrsqtdmcn� k_�
b_o_bhsä� ch� qdfnk_ldms_qk_� bnqqdss_ldmsd-�

�� NqfZmhyyZyhnmh� hmsdqmZyhnmZkh�d�cdkkZ�rnbhdsÈ�bhuhkd-� Hk�oqdrdmsd�Q_oonqsn�g_� rnssnkhmd_sn�
k&hlonqs_my_� cdkkd� nqf_mhyy_yhnmh� hmsdqm_yhnm_kh� d� cdkk_� rnbhdsä� bhuhkd+� rnoq_sstssn� _ssq_udqrn�
k_�qhodsts_�_eedql_yhnmd�cdkk&dctb_yhnmd�bnld�admd�otaakhbn�d�bnltmd-�Qha_cdmcn�ptdrsn�
bnmbdssn� rh� hmsdmcd� rdfm_k_qd� tm� hlonqs_msd� b_lah_ldmsn� ch� oqnrodsshu_+� c_mcn� ro_yhn� _�
mtnud�unbh�mdkk_�bnnodq_yhnmd�dctb_shu_+�_�khudkkn�knb_kd+�m_yhnm_kd+�qdfhnm_kd+� hmsdqm_yhnm_kd�
d� hmsdqrdssnqh_kd-�Bh� rh�_rodss_�bgd�tm_� enqsd�lnahkhs_yhnmd�cdkkd�nqf_mhyy_yhnmh� hmsdqm_yhnm_kh�
d� cdkk_� rnbhdsä� bhuhkd� onqsh� _u_msh� hk� ch_knfn� oqnonrsn� hm� ptdrsn� Q_oonqsn+� d� bgd� kn� e_bbh_�
bnm� kd� oqnoqhd� d� hmrnrshsthahkh� bnmnrbdmyd+� bnlodsdmyd� d� b_o_bhsä� ch�lnahkhs_yhnmd-�Ptdrsd�
nqf_mhyy_yhnmh�nbbto_mn�hmnksqd�tm�onrsn�rodbh_kd�mdk�f_q_mshqd�bgd�kd odqrnmd�chrbqhlhm_sd+�
_�b_tr_�cdkkd�knqn�hcdd+�cdk�fdmdqd+�cdkk_�q_yy_�n�cdkk&dsmh_+�cdkk_�btkstq_+�cdkk_�edcd�qdkhfhnr_�n�
cdkk&hcdmshsä� rdrrt_kd+� rh_mn� _rbnks_sd+� uhrhahkh� d� rnrsdmtsd�mdk� knqn�chqhssn� _kk&dctb_yhnmd-�

�� FhnuZmh’ aZlahmh� d� aZlahmd-� Hmehmd+� d� hmchrbtshahkldmsd+� hk� ch_knfn� pth� oqnonrsn� cdud�
bnhmunkfdqd�h�d�kd�fhnu_mh-�Hk�etstqn�cdud�drrdqd�qhbnmbdohsn�odq�knqn�bnld�tm�etstqn�ohdmn�ch�
onrrhahkhsä�d�mnm�bnld�tm�e_qcdkkn-�Mnm�rh�sq_ss_�rnkn�ch _rbnks_qkh�n�bnmrtks_qkh+�l_�ch�lnahkhs_qkh�
d� rnrsdmdqkh�mdkk_�bnrsqtyhnmd�cdh� etstqh�bgd�r_q_mmn�«�d�rnmn�fhä�«� h� knqn-�Drdloh� qdbdmsh�ch�
hlonqs_msh� lnuhldmsh� ch� fhnu_mh+� a_lahmh� d� a_lahmd+� hm� o_qshbnk_qd� mdkk_� knss_� bnmsqn� hk�
b_lah_ldmsn� bkhl_shbn+� bnmsqn� k_� chrbqhlhm_yhnmd� q_yyh_kd+� bnmsqn� hk� o_sqh_qb_sn� d� kd� mnqld�
qdrsqhsshud�ch�fdmdqd+�d�_� e_unqd�cdkk_�chudqrhsä�ch�btkstqd�d�cdkk&_tsncdsdqlhm_yhnmd� hmchfdm_+�
bh�lnrsq_mn�odqbnqrh�enmc_ldms_kh�odq�hk�etstqn-�H�d�kd�fhnu_mh�bgd�fthc_mn�ptdrsh�lnuhldmsh�
mnm�g_mmn�bghdrsn� k&_tsnqhyy_yhnmd+�l_�g_mmn� qhronrsn� bnm�tqfdmy_�d� khlohcdyy_�lnq_kd� _�
ptdrshnmh� bgd� sqnoon� rodrrn� rnoq_ee_mmn�n�o_q_khyy_mn�fkh� _ctksh-�G_mmn�tm� qtnkn� hmektdmsd�
d�ch fthc_�c_�runkfdqd�mdkk_�bnrsqtyhnmd�cdh�mnrsqh�d�cdh� knqn�etstqh-�K&_rodssn�ohü�hlonqs_msd�
cdkk_� bnmshmt_yhnmd� cdk� oqdrdmsd� Q_oonqsn� ê� k_� b_o_bhsä� ch� bnhmunkfdqd� h� d� kd� fhnu_mh� mdkk_�
bnrsqtyhnmd� ch� tm mtnun� bnmsq_ssn� rnbh_kd� odq� k&dctb_yhnmd-�

Hm� stssn� hk� lnmcn+� hmrdfm_msh+� bnltmhsä+� nqf_mhyy_yhnmh� d� fnudqmh� g_mmn� fhä� hmsq_oqdrn�lnksd�
hmhyh_shud� dctb_shud� oqnldssdmsh� odq� bqd_qd� hk� b_lah_ldmsn� mdbdrr_qhn-� Hmmtldqdunkh� drdloh� bh�
lnrsq_mn�h�lnksh�lnch�hm�bth�k_�bnmnrbdmy_�otö�drrdqd�bn,bqd_s_�d�otaakhb_ldmsd�bnmchuhr_-�@ksqh�
drdloh�bgh_qhrbnmn�bnld�k&dctb_yhnmd�onrr_�oqnctqqd�rhfmhehb_sn+�bnmedqhqd�onsdqd�dc�dl_mbho_qd+�
d� bnld� k&_ooqdmchldmsn� onrr_� drrdqd� nqf_mhyy_sn� hm� lncn� ohü� deehb_bd� odq hk� admd� bnltmd-�
Ptdrsd�oq_shbgd�drhrsdmsh�cdunmn�drrdqd�_khldms_sd�hm�pt_msn�sq_bbh_mn�k_�qnss_�odq�k_�bqd_yhnmd�ch�
etstqh�ohdmh�ch�rodq_my_-�
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Hk� atnm� k_unqn� bgd� rh� rs_� runkfdmcn� hm� stssn� hk� lnmcn� cdud� drrdqd� bnmnrbhtsn� ldfkhn� d� k_�
Bnllhrrhnmd� q_bbnl_mc_� bgd� k&TMDRBN� chudmsh� tm� b_s_khyy_snqd� d� tm� bdmsqn� ch� q_bbnks_� cdkkd�
oq_shbgd�oqnldssdmsh�d�cdkkd�hlokdldms_yhnmh�hmmnu_shud�cdh�oqhmbhoh�dmtmbh_sh�hm�ptdrsn�Q_oonqsn-�

Gmuhsn�X�bnmshmtXqd�
Hm�rnrs_my_+�hk�oqdrdmsd�Q_oonqsn�drnqs_�d�lhq_�_�e_bhkhs_qd�d�oqnunb_qd�tm�_lohn�ch_knfn�rnbh_kd�
rth�etstqh�cdrhcdq_ahkh�d�rt�bnld�k&dctb_yhnmd�onrr_�bnmsqhathqd�_�bnrsqthqkh-�Kd�rtd�hcdd�qhekdssnmn�
tm�lnldmsn�mdk�sdlon+�rtkk_�a_rd�cdh�qhrtks_sh�ch�tm�oqnbdrrn�ch�ch_knfn�d�bnmrtks_yhnmd�ctq_sn�
ctd� _mmh-� Kd�oqnonrsd�cdk�oqdrdmsd� Q_oonqsn� btklhm_mn�bnm� k&hmuhsn� _� bnmshmt_qd�mdk� etstqn� k_�
lnksdokhbhsä� ch� bnmudqr_yhnmh+� bnkk_anq_yhnmh� d� o_qsdm_qh_sh-� Rnmn� ptdrsd� bnmudqr_yhnmh+� ptdrsd�
bnkk_anq_yhnmh�d�ptdrsh�o_qsdm_qh_sh�bgd�_uq_mmn�ohü�hlonqs_my_�odq�h�etstqh�cdkk&dctb_yhnmd+�mnm�hk�
Q_oonqsn� hm�rç-�

Rd�c_�tm�k_sn�hk�Q_oonqsn�droqhld�tm_�uhrhnmd�cdkkd�rehcd�d�cdkkd�rodq_myd�bgd�cnuqdaadqn�_mhl_qd�
fkh�renqyh�ch�dctb_qd�odq� hk� etstqn�d�oqnonmd�hcdd�rt�bnld�e_qkn+�c_kk&_ksqn� hmrhrsd�rtk� e_ssn�bgd�tm�
mtnun�bnmsq_ssn�rnbh_kd�odq� k&dctb_yhnmd�mnm�rh�_sst_�c_�rnkn-�Odqbgç�oqdmc_� enql_�d�_aah_�tm�
hlo_ssn+�cdud�drrdqd�sq_cnssn�hm�oqnfq_llh+�qhrnqrd+�rhrsdlh�d�oqnbdrrh�bgd�sq_renqlhmn�kd�_sshuhsä�d�
kd�drodqhdmyd�ptnshch_md�ch�rstcdmsh+�rstcdmsdrrd�d�hmrdfm_msh-�

K&dctb_yhnmd�hlodfm_�tm�fq_m�mtldqn�ch�odqrnmd�d�ch�fqtooh�hm�tm_�bnlokdrr_�qdsd�ch�qdk_yhnmh-�
Bnhmunkfd� rstcdmsh+� rstcdmsdrrd+� hmrdfm_msh+� e_lhfkhd+� _llhmhrsq_snqh+� _llhmhrsq_sqhbh� d� chqhfdmsh�
cdk�rdssnqd�dctb_shun�_�ohü�khudkkh�ch�fnudqmn�d�snbb_�hk�rdssnqd�otaakhbn�d�k_�rnbhdsä�bhuhkd+�_kk&hmsdqmn�
ch�bnltmhsä+�oqnuhmbd+�m_yhnmh+�qdfhnmh�d�_�khudkkn�fkna_kd- K_�sq_renql_yhnmd�cdkk_�btkstq_�dctb_shu_�
ê�hk�qhrtks_sn�ch�oqnbdrrh�ch�bn,bnrsqtyhnmd�hm�bth lnksh�fqtooh�onqs_mn�_u_msh�h�knqn�hmsdqdrrh�d�kd�knqn�
bnmnrbdmyd�odq�qhdr_lhm_qkh�_kk_�ktbd�ch�mtnud�hcdd�d�hm�bnmudqr_yhnmd�bnm�_ksqh-�K_�bnnodq_yhnmd�ê�
drrdmyh_kd�odq�sq_ctqqd�hm�mtnud�qd_ksä�h�oqhmbhoh+�kd�oqnonrsd�d�kd�rsq_sdfhd�pth�ldmyhnm_sd-�É�ptdrs_�
bn,bnrsqtyhnmd�ch� hcdd� rt� bnld� hmrdfmh_ln�d� hlo_qh_ln�d� udqrn�pt_kd�nahdsshun+� bgd� _kk_� ehmd�
onqs_�_kk_�bgh_qdyy_+�_kk&hlodfmn�d�_k�rnrsdfmn�odq�kd�qhrnqrd�d�kd�_sshuhsä�bgd�onrrnmn�sq_renql_qd�
kd�oq_shbgd�dctb_shud-� Kd�oq_shbgd�b_lah_mn�pt_mcn� kd�bnmchyhnmh�bgd�onrrnmn� e_unqhqd�ptdrsn�
b_lah_ldmsn�rnmn�adm�bnloqdrd+�_bbdss_sd�d�_sst_sd-�

Nfmtmn�ch�mnh�otö�lhfkhnq_qd�kd�bnltmhsä�hm�bth�uhud-�K_�onrrhahkhsä�ch�bnnqchm_qd�hk�ch_knfn�ê�mdkkd�
l_mh�ch�stssh�mnh- Ptdrsn�ê�o_qshbnk_qldmsd�udqn�hm�tm&donb_�hm�bth�k&tahpthsä�cdkkd�sdbmnknfhd�ch�
bnltmhb_yhnmd�neeqd�_kkd�odqrnmd�bnltmh�h�ldyyh�odq�bnmmdssdqrh�d�nqf_mhyy_qrh�odq�q_ffhtmfdqd�
nahdsshuh�_lahyhnrh-�K&_bbdrrn�_kk_�sdbmnknfh_�d�_�Hmsdqmds�qdmcd�onrrhahkd�tm_�bnkk_anq_yhnmd�rdmy_�
oqdbdcdmsh� sq_� hmrdfm_msh+� hrshstyhnmh� dctb_shud� d� bnltmhsä� odq� qd_khyy_qd� noonqstmhsä� d� sqnu_qd�
rnktyhnmh�_kkd�rehcd-�

K_� o_mcdlh_� c_� BNUHC,08� g_� fdss_sn� tm&nlaq_� rtkk_� otaakhb_yhnmd� cdk� oqdrdmsd� Q_oonqsn� d�
rt fq_m� o_qsd� cdkk_� rt_� oqdo_q_yhnmd-� Ptdrsn� dudmsn� fkna_kd� g_� qhrudfkh_sn� k_� bnmr_odunkdyy_�
cdkk&hlonqs_my_�ch�_lohd�bnkk_anq_yhnmh�d�bn,bnrsqtyhnmh-�Cnaah_ln�_mbnq_�lhrtq_qd�_oohdmn� hk�
c_mmn�d�kd�odqchsd�dctb_shud�oqnunb_sh�c_k�BNUHC,08+�l_�r_ooh_ln�bgd�rnmn�fq_uh�d�qhrbgh_mn�ch�
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drsdqh�dshnod mdk�0877+�ê�rs_s_�_la_rbh_sqhbd�cdkk&Dshnoh_� hm�Rdmdf_k�bnm�_bbqdchs_ldmsn�_�B_on�
Udqcd+�F_lah_+�Fthmd_+�Fthmd_,Ahrr_t�d�L_kh:�_la_rbh_sqhbd�_�Fhatsh�d�q_ooqdrdms_msd�odql_mdmsd�
’QO(�oqdrrn�k&HF@C:�_la_rbh_sqhbd�hm�Eq_mbh_�bnm�_bbqdchs_ldmsn�hm�L_qnbbn�d�Stmhrh_�d�QO�oqdrrn�
k&TMDRBN:�QO�oqdrrn�k&T@�d�chqdssqhbd�fdmdq_kd�odq�fkh�@ee_qh�_eqhb_mh-�

QD,HLL@FHM@QD�H�MNRSQH�ETSTQH�HMRHDLD�»�Tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd

9oodmcgag

06.



K_�Oqdrhcdmsd�R_gkd,Vnqj�ê�dmsq_s_�_�e_q�o_qsd�cdkkd�M_yhnmh�Tmhsd�mdk�1//8�d�g_�qhbnodqsn�hk�qtnkn�
ch�q_ooqdrdms_msd�rodbh_kd�cdk�rdfqds_qhn�fdmdq_kd�d�b_on�cdkk&Teehbhn�ch�rtoonqsn�hmsdfq_sn�cdkkd�
M_yhnmh�Tmhsd�odq� hk�bnmrnkhc_ldmsn�cdkk_�o_bd�mdkk_�Qdotaakhb_�Bdmsq_eqhb_m_-�Mdk�1/00�ê�rs_s_�
mnlhm_s_�oqhl_�chqdssqhbd�fdmdq_kd�cdchb_s_�cdkk&Teehbhn�NMT�ch�M_hqnah�_�khudkkn�ch�rnssnrdfqds_qhn�
fdmdq_kd-�Mdk�fhtfmn�1/07+�hk�rdfqds_qhn�fdmdq_kd�@msñmhn�Ftsdqqdr�k&g_�mnlhm_s_�q_ooqdrdms_msd�
rodbh_kd�oqdrrn� k&T@�d�b_on�cdkk&Teehbhn�cdkkd�M_yhnmh�Tmhsd�oqdrrn� k&T@-�É�rs_s_� k_�oqhl_�cnmm_�_�
qhbnoqhqd�ptdrsd�onrhyhnmh�_kk&NMT-�

?msímhn�MíunZ�
Oqnedrrnqd�oqdrrn�k&Hrshstsn�ch�Rbhdmyd�cdkk&dctb_yhnmd�cdkk&Tmhudqrhsä�ch�Khranm_+�Onqsnf_kkn��
Oqdrhcdmsd�cdk�bnlhs_sn�ch�qhbdqb_�d�qdc_yhnmd�cdkk_�Bnllhrrhnmd�hmsdqm_yhnm_kd�rth�Etstqh�
cdkk&Dctb_yhnmd�

@msñmhn�Mñun_�ê�oqdrhcdmsd�nmnq_qhn�cdkk&Tmhudqrhsä�ch�Khranm_+�cnon�drrdqmd�rs_sn�oqdrhcdmsd�sq_�
hk�1//5�d�hk�1/02-�Oqnedrrnqd�ch�Rbhdmyd�cdkk&dctb_yhnmd+�g_�bnmrdfthsn�hk�Cnssnq_sn�ch�qhbdqb_ oqdrrn�
k&Tmhudqrhsä�ch�Fhmduq_� d� k&Tmhudqrhsä�ch� O_qhfh� HU,Rnqanmmd-� É� rs_sn� hmrhfmhsn�cdk� shsnkn�ch� cnssnqd�
Gnmnqhr�B_tr_�c_�chudqrd�tmhudqrhsä-�G_�sdmtsn�rdlhm_qh�d�bnmedqdmyd�hm�ohü�ch�3/�O_drh�dc�ê�_tsnqd�
ch�nksqd�1//�nodqd�_bb_cdlhbgd-�@sst_kldmsd�Mñun_�ê�_la_rbh_snqd�onqsnfgdrd�oqdrrn�k&TMDRBN-�

LZrZmnqh�?nxZfh�
Oqnedrrnqd�dldqhsn�cdkk&Tmhudqrhsä�ch�Snjxn+�Fh_oonmd�

L_r_mnqh�@nx_fh�ê�m_sn�_�C_kh_m+�hm�Bhm_+�mdk�0833-�Sq_�h�oqhmbho_kh�qhbdqb_snqh�ch�rsnqh_�cdkk&_qsd�_mshb_�
fqdb_�d�qnl_m_+�hk�cnssnq�@nx_fh�g_�bnmcnssn�rb_uh�odq�nksqd�3/�_mmh�sq_�kd�qnuhmd�cdk�Ldchsdqq_mdn-�
Cnon�drrdqrh�k_tqd_sn�mdk�0856�oqdrrn�k_�E_bnksä�ch�kdssdqd�cdkk&Tmhudqrhsä�ch�Snjxn+�c_k�0858�_k�0861�
g_�rstch_sn�rsnqh_�cdkk&_qsd�bk_rrhb_�d�_qbgdnknfh_�_kk&Tmhudqrhsä�ch�Qnl_-�G_�bnmrdfthsn�tm�cnssnq_sn�
ch�qhbdqb_�hm�kdssdq_stq_-�Sq_�kd�b_qhbgd�qhbnodqsd�hm�oqdbdcdmy_�uh�ê�ptdkk_�ch�bnllhrr_qhn�cdkk&@fdmyh_�
odq� fkh� @ee_qh� Btkstq_kh-� @sst_kldmsd� qhbnoqd� k_� b_qhb_� ch� oqdrhcdmsd� cdkk&Hrshstsn� _qbgdnknfhbn� ch�
J_rghg_q_�cdkk_�oqdedsstq_�ch�M_q_�d�ch�oqdrhcdmsd�cdk�bnmrhfkhn�ch�_llhmhrsq_yhnmd�cdkk_�S_l_�@qs�
Tmhudqrhsx-�

?qitm�?ooZctqZh�
Oqnedrrnqd�dldqhsn�ch�ldch_+�btkstq_�d�bnltmhb_yhnmd�_kk_�Mdv�Xnqj�Tmhudqrhsx�
Oqnedrrnqd�L_w�Vdadq�Fkna_k�_k�A_qc�Fq_ct_sd�Bdmsdq�ch�Mdv�Xnqj�

@qitm�@oo_ctq_h�ê�oqnedrrnqd�dldqhsn�ch�ldch_+�btkstq_�d�bnltmhb_yhnmd�_kk_�Mdv�Xnqj�Tmhudqrhsx�d�
oqnedrrnqd�L_w�Vdadq�Fkna_k�_k�A_qc�Fq_ct_sd�Bdmsdq�ch�Mdv�Xnqj-�É�tmn�cdh�oqhmbho_kh�_m_khrsh�cdkkd�
chm_lhbgd�btkstq_kh�cdkk_�fkna_khyy_yhnmd-�Kd�rtd�qhbdqbgd�qhft_qc_mn�k_�chudqrhsä+�kd�lhfq_yhnmh+�k_�
uhnkdmy_�d�kd�bhssä-�Hk�rtn�khaqn�ohü�qdbdmsd�’bnm�Mds_�@kdw_mcdq(�ê�E‘kkhldmsn�’Bnqshm_+�Lhk_mn�1/1/:�
shs-�nq-�E‘hktqd(-�
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OZsqhbj�?vtZg�
Enmc_snqd�d�oqdrhcdmsd�cdkk&Tmhudqrhsä�@rgdrh+�Fg_m_�

O_sqhbj�@vt_g�ê�hk�enmc_snqd�d�oqdrhcdmsd�cdkk&Tmhudqrhsä�@rgdrh�hm�Fg_m_+�bgd�lhq_�_�oqnltnudqd�
hk� qhm_rbhldmsn� _eqhb_mn� _ssq_udqrn� k_� enql_yhnmd� ch� tm_� mtnu_� fdmdq_yhnmd� ch� kd_cdq� dshbh�
d� hloqdmchsnqh_kh-� Rnssn� k_� fthc_� ch� O_sqhbj� @vt_g+� k&@rgdrh� bnlahm_� tm� qhfnqnrn� mtbkdn�
ltkshchrbhokhm_qd�bnm�rodbh_khyy_yhnmh�_c�_ksn�hlo_ssn�hm�dbnmnlh_+�hmenql_shb_+�rhrsdlh�hmenql_shuh�
ch� fdrshnmd� d� hmfdfmdqh_-� O_sqhbj� @vt_g� ê� tm�L_b@qsgtq� Edkknv� d� g_� qhbdutsn� hk�VHRD� Oqhyd� enq�
Dctb_shnm-� Mdk� 1/04� ê� rs_sn� mnlhm_sn� c_� Enqstmd� tmn� cdh� 4/�lhfkhnqh� kd‘cdq� cdk�lnmcn-�

?acdkaZrrds�Adm�GZrrdm�
Oqdrhcdmsd�cdkk&Hrshstsn�_q_an�odq�h�chqhssh�tl_mh+�Stmhrh_�

@acdka_rrds�Adm�G_rrdm�ê�hk�oqdrhcdmsd�cdkk&Hrshstsn�_q_an�odq�h�chqhssh�tl_mh�bnm�rdcd�hm�Stmhrh_-�
Bnm�sqd�cdbdmmh�ch�drodqhdmy_�mdk�b_lon�cdkk&dctb_yhnmd�_h�chqhssh�tl_mh+�Adm�G_rrdm�g_�k_unq_sn�
_kkn�ruhktoon�d�_kk&_sst_yhnmd�ch�oqnfq_llh�odq�h�chqhssh�tl_mh�d�_kk_�qhenql_�cdkk&dctb_yhnmd�mdkk_�
qdfhnmd�cdk�Ldchn�Nqhdmsd�d�cdk�Mnqc�@eqhb_-�G_�rbqhssn�rth�chqhssh�tl_mh+�rtkk&dctb_yhnmd�_h�chqhssh�
tl_mh�d�rtkk_�btkstq_�dc�ê�rs_sn�ldlaqn�cdk�bnlhs_sn�ch� qdc_yhnmd�cdk�Cdbdmmhn�cdkkd�M_yhnmh�
Tmhsd�odq� k&dctb_yhnmd�_h�chqhssh�tl_mh-�

BqhrsnuZl�AtZqptd�
Oqnedrrnqd�dldqhsn�cdkk&Tmhudqrhsä�ch�Aq_rhkh_+�Aq_rhkd�

Bqhrsnu_l�At_qptd�g_�bnmrdfthsn�hk�cnssnq_sn�_kk&Tmhudqrhsä�Rnqanm_�odq�onh�k_unq_qd�odq�rdh�_mmh�
oqdrrn�k_�A_mb_�hmsdq_ldqhb_m_�odq� kn�ruhktoon�’HCA(�_�V_rghmfsnm�C-B-�É�oqnedrrnqd�dldqhsn�dc�
dw� qdssnqd� cdkk&Tmhudqrhsä� ch� Aq_rhkh_-� Hm� Aq_rhkd� ê� rs_sn�lhmhrsqn� cdkk&Dctb_yhnmd+� fnudqm_snqd� cdk�
Chrsqdssn�edcdq_kd�d�rdm_snqd�cdkk_�Qdotaakhb_-�Bqhrsnu_l�At_qptd�ê�tm�ohnmhdqd�cdk�bnmbdssn�ch�
sq_redqhldmsh�lnmds_qh� bnmchyhnm_sh� hm� qdk_yhnmd� _kk&dctb_yhnmd� d� g_� otaakhb_sn�lnksh� r_ffh� rtk�
etstqn�cdkk&dctb_yhnmd�ch�a_rd�d�rtodqhnqd+�rh_�rtk�lhfkhnq_ldmsn�cdkk&_bbdrrn�rh_�rtkk&hmmnu_yhnmd�
odc_fnfhb_-�

DkhrZ�FtdqqZ�
Hmrdfm_msd�d�enmc_sqhbd�cdk�Bnkdfhn�U_kkd�cd�Ehk_cdkī_+�Ldrrhbn�

Dkhr_�Ftdqq_�ê� hmrdfm_msd�d� enmc_sqhbd�cdk�Bnkdfhn�U_kkd�cd�Ehk_cdkeh_� hm�Ldrrhbn�d�chqdssqhbd�odq�
k&@ldqhb_�K_shm_�cdkk&Hmrshstsdr�enq�sgd�@bghdudldms�ne�Gtl_m�Onsdmsh_k-�Mdk�1/04�ê�rs_s_�hmrhfmhs_�
cdk�oqdlhn�|Lhfkhnq�dctb_snqd�hm�@ldqhb_�K_shm_–�c_kk_�A_mb_�hmsdq_ldqhb_m_�odq�kn�ruhktoon�’HCA(�d�
c_kk_�Etmc_bhñm�@K@R�dc�ê�rs_s_�_mbgd�ehm_khrs_�cdk�Fkna_k�Sd_bgdq�Oqhyd-�Dkhr_�Ftdqq_�g_�bnmrdfthsn�
ctd�l_rsdq+�oqdrrn�k&Hmrshstsn�Sdbmnkñfhbn�x�cd�Drstchnr�Rtodqhnqdr�cd�Lnmsdqqdx�’HSDRL(�d�oqdrrn�
k&G_qu_qc� Fq_ct_sd� Rbgnnk� ne� Dctb_shnm-� É� _tsqhbd� ch� 15� khaqh� d� l_mt_kh� dc� ê� _oo_rrhnm_s_� ch�
_ooqdmchldmsn�oqdbnbd+�bhss_chm_my_�fkna_kd�d� hmrdfm_ldmsn� hmmnu_shun-�
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AZcq�IZeZq�
BDN�cdkk_�Bqdrbdms�Dmsdqoqhrdr+�Dlhq_sh�@q_ah�Tmhsh�

A_cq� I_e_q� ê� _llhmhrsq_snqd� cdkdf_sn� cdkk_� Bqdrbdms� Dmsdqoqhrdr� d� oqdrhcdmsd� ch� Bqdrbdms�
Odsqnkdtl-�G_�enmc_sn�k_�Od_qk� Hmhsh_shud+�tm&nqf_mhyy_yhnmd�mn,oqnehs�chqdss_�c_k�rdssnqd�oqhu_sn�d�
hlodfm_s_�_�oqnltnudqd�tm_�btkstq_�_yhdmc_kd�ch�sq_ro_qdmy_�d�qdronmr_ahkhsä+�hm�bnkk_anq_yhnmd�
bnm�k&Teehbhn�cdkkd�M_yhnmh�Tmhsd�odq�h�o_qsdm_qh_sh-�A_cq�I_e_q�e_�o_qsd�cdh�bnmrhfkh�bnmrtkshuh�cdkkn�
Rg_qi_g�Dmsqdoqdmdtqrgho�Bdmsqd�d�cdh�F_y_�Rjx�Fddjr-�Bnkk_anq_�bnm�chudqrh�hrshstsh�ch�dctb_yhnmd�
rtodqhnqd+�hm�pt_khsä�ch�ldlaqn�cdk�bnlhs_sn�bnmrtkshun�cdkk_�Itcfd�Atrhmdrr�Rbgnnk�cdkk&Tmhudqrhsä�
ch� B_laqhcfd+� cdk� LHS� Kdf_stl� Bdmsqd� enq� Cdudknoldms� _mc� Dmsqdoqdmdtqrgho+� cdkk&@ldqhb_m�
Tmhudqrhsx�ne�Adhqts�d�cdkk&@ldqhb_m�Tmhudqrhsx�ne�Rg_qi_g-�A_cq�I_e_q�ê� hk�ldbdm_sd� enmc_snqd�cdk�
Bdmsqd� enq� Rsq_sdfhb� Oghk_msgqnox�cdkk&Tmhudqrhsä� ch� B_laqhcfd-�

Cng,Wdnm�Jhl�
Oqnedrrnqd�dldqhsn�cdkk&Tmhudqrhsä�M_yhnm_kd�ch�Rdntk+�Qdotaakhb_�ch�Bnqd_�
Dw�Lhmhrsqn�cdkk&dctb_yhnmd+�cdkk_�rbhdmy_�d�cdkk_�sdbmnknfh_+�Qdotaakhb_�ch�Bnqd_�

Cng,Xdnm� Jhl� g_� k_unq_sn� bnld� oqnedrrnqd� oqdrrn� hk� cho_qshldmsn� ch� hmfdfmdqh_� cdh� l_sdqh_kh�
cdkk&Tmhudqrhsä� M_yhnm_kd� ch� Rdntk-� Hm� rdfthsn� ê� rs_sn� oqdrhcdmsd� cdkk&Tmhudqrhsä� ch� Tkr_m� d� cdk�
ONRSDBG-�Hk�oqnedrrnq�Jhl�ê�rs_sn�_mbgd�Lhmhrsqn�cdkk&dctb_yhnmd+�cdkk_�rbhdmy_�d�cdkk_�sdbmnknfh_�
d�oqdrhcdmsd�cdk�Bnlhs_sn�m_yhnm_kd�odq�k_�rbhdmy_�d�k_�sdbmnknfh_�cdk�fnudqmn�cdkk_�Qdotaakhb_�
ch� Bnqd_-� H� rtnh� hmsdqdrrh� qhft_qc_mn� h� b_lah_ldmsh� bgd� rh� udqhehbgdq_mmn� mdkk&dctb_yhnmd� d�
mdkk&hmrdfm_ldmsn�fq_yhd�_h�oqnfqdrrh�cdkkd� sdbmnknfhd�cdkk&hmenql_yhnmd�d�cdkk_�bnltmhb_yhnmd-�

Itrshm�Whet�Khm�
Oqdrhcd�d�oqnedrrnqd�cdkk&Hrshstsn�ch�mtnu_�dbnmnlh_�rsqtsstq_kd+�Tmhudqrhsä�ch�Odbghmn+�Bhm_�

Itrshm� Xhet� Khm ê� oqdrhcd� cdkk&Hrshstsn� ch� mtnu_� dbnmnlh_� rsqtsstq_kd+� oqdrhcd� cdkk&Hrshstsn� ch�
Bnnodq_yhnmd�d�ruhktoon�Rtc,Rtc�d�oqnedrrnqd�d�oqdrhcd�nmnq_qhn�cdkk_�Rbtnk_�m_yhnm_kd�ch�ruhktoon�
cdkk&Tmhudqrhsä�ch�Odbghmn-� Hm�oqdbdcdmy_�ê�rs_sn�uhbdoqdrhcdmsd�rdmhnq�d�b_on�dbnmnlhrs_�cdkk_�
A_mb_�Lnmch_kd+�mnmbgç�chqdssnqd�enmc_snqd�cdk�Bdmsqn�bhmdrd�ch�qhbdqb_�dbnmnlhb_�cdkk&Tmhudqrhsä�
ch�Odbghmn-�É�_tsnqd�ch�mtldqnrh� khaqh�rtkk&dbnmnlh_�d�rtkkn�ruhktoon-�

Dufdmx�Lnqnynu�
Rbqhssnqd�

Dufdmx�Lnqnynu�ê�tmn�rbqhssnqd�d�odmr_snqd�rtkkd�hlokhb_yhnmh�rnbh_kh�d�onkhshbgd�cdkk_�sdbmnknfh_�
cdkk&hmenql_yhnmd-� É� _tsnqd�ch� K hmfdmthsÉ� cdkk‘� qdsd� ’Bnchbd+�Snqhmn� 1/07:� shs-� nq-�Sgd� Mds� Cdktrhnm+�
1/00(�d�Hmsdqmds�mnm�r‘kudqÉ�hk�lnmcn�’Lnmc_cnqh+�Lhk_mn�1/03:�shs-�nq-�Sn�R‘ud�Dudqxsghmf)�Bkhbj�Gdqd+�
1/02(-�G_�bnmrdfthsn�tm�cnssnq_sn�ch�qhbdqb_�hm�Rsnqh_�cdkk_�rbhdmy_�oqdrrn�k&Tmhudqrhsä�ch�G_qu_qc�
dc�ê�rs_sn uhrhshmf�rbgnk‘q�oqdrrn�kd�Tmhudqrhsä�ch�Fdnqfdsnvm�d�Rs_menqc-�É�_mbgd�hk�enmc_snqd�ch�Sgd�
Rxkk_atr+�tm�oqnfdssn�ldch_shbn�bgd�bdqb_�ch�qdmcdqd�k_�bnmnrbdmy_�_bb_cdlhb_�d�rodbh_khrshb_�ohü�
_bbdrrhahkd�_k�fq_mcd�otaakhbn-�
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JZqdm�Ltmcx�
Chqdssqhbd�cdkk&Hrshstsn�hmsdqm_yhnm_kd�odq�k_�oh_mhīb_yhnmd�dctb_shu_�’HHDO(�cdkk&TMDRBN��
d�Oqnedrrnqdrr_�’hm�bnmfdcn(�cdkk&Tmhudqrhsä�ch�Snqnmsn�«�Hrshstsn�ch�Rstch�rtkk&Dctb_yhnmd�
cdkk&Nms_qhn+�B_m_c_

J_qdm� Ltmcx� ê� k_� mtnu_� chqdssqhbd� cdkk&Hrshstsn� hmsdqm_yhnm_kd� odq� k_� oh_mhehb_yhnmd� dctb_shu_�
cdkk&TMDRBN� d� oqnedrrnqdrr_� ch� onkhshb_� dctb_shu_� d� kd_cdqrgho� oqdrrn� k&Tmhudqrhsä� ch�Snqnmsn-� É�
tm_�cdkkd�l_ffhnqh�drodqsd�ch�dctb_yhnmd�mdh�O_drh�hm�uh_�ch�ruhktoon�dc�dw�qdronmr_ahkd�sdbmhb_�
cdk� O_qsdm_qh_sn�fkna_kd�odq� k&dctb_yhnmd-�G_� qhbnodqsn� hmb_qhbgh� bnld� shsnk_qd�cdkk_�B_ssdcq_�ch�
qhbdqb_� hm�B_m_c_+� uhbdqdssqhbd�odq� k_� qhbdqb_� d� hmmnu_yhnmd� d�oqdrhcdmsd�cdkk_�Bnlo_q_shud� _mc�
Hmsdqm_shnm_k�Dctb_shnm�Rnbhdsx-�É�_tsqhbd�ch�5�khaqh�d�ch�cdbhmd�ch�_qshbnkh+�b_ohsnkh�ch�khaqh�d�cnbtldmsh�
onkhshbh� qhft_qc_msh� k_� qhenql_�cdkk&dctb_yhnmd+� k_�onkhshb_�d� k_� rnbhdsä�bhuhkd-�

EdqmZmcn�L-�Qdhldqr�
Oqnedrrnqd�_kk&G_qu_qc�Fq_ct_sd�Rbgnnk�ne�Dctb_shnm+�TR@�

Edqm_mcn� L-� Qdhldqr� ê� oqnedrrnqd� cdkk_� Enmc_yhnmd� Enqc� odq� k_� oq_shb_� cdkk&dctb_yhnmd�
hmsdqm_yhnm_kd�d�chqdssnqd�cdkk&Hmhyh_shu_�odq�k&hmmnu_yhnmd�cdkk&dctb_yhnmd�fkna_kd�oqdrrn�k&G_qu_qc�
Fq_ct_sd�Rbgnnk�ne�Dctb_shnm-�Drodqsn�mdk�b_lon�cdkk&dctb_yhnmd�_kk_�bhss_chm_my_�fkna_kd+�hk�rtn�
k_unqn�rh�bnmbdmsq_�rt�bnld�dctb_qd�a_lahmh+�a_lahmd�d�fhnu_mh�hm�lncn�bgd�onrr_mn�oqnrodq_qd�
mdk�WWH�rdbnkn-�G_�rbqhssn�d�btq_sn�n�bndchs_sn�3/�khaqh�_bb_cdlhbh�d�g_�otaakhb_sn�nksqd�0//�_qshbnkh�d�
b_ohsnkh�ch�khaqh�hmbdmsq_sh�rtkk_�qhkdu_my_�cdkk&dctb_yhnmd�odq�tm�lnmcn�hm�b_lah_ldmsn-�G_�_mbgd�
ruhktoo_sn+�bnm�h�rtnh�sd‘l�ch�rstcdmsh�d�rstcdmsdrrd�k_tqd_sh+�chudqrh�btqqhbnkh�a_r_sh�rt�oqnfdssh�d�
_kkhmd_sh�bnm�fkh�Nahdsshuh�ch�ruhktoon�rnrsdmhahkd�cdkkd�M_yhnmh�Tmhsd+�hm�trn�mdkkd�rbtnkd�ch�stssn�hk�
lnmcn-�

SZqbhkZ�QhudqZ�YdZ�
Oqdrhcdmsd�cdk�Bdmsqn�BGHQ@O@P�odq�kd�btkstqd�hmchfdmd�cdk�Odqü�

S_qbhk_�Qhudq_�Yd_�ê�tm_�cdkkd�_sshuhrsd�hmchfdmd�ohü�bnmnrbhtsd�hm�Odqü�d�mdk�lnmcn-�C_�nksqd�3/�
_mmh�chedmcd�h�chqhssh�cdfkh�hmchfdmh�_ssq_udqrn�BGHQ@O@P+�hk�Bdmsqn�odq�kd�btkstqd�hmchfdmd�cdk�Odqü+�
tm&_rrnbh_yhnmd� bgd� oqnltnud� k&_eedql_yhnmd� cdkk&hcdmshsä� btkstq_kd� d� k&dctb_yhnmd� cdkkd� cnmmd�
hmchfdmd�d�cdh�fhnu_mh�kd‘cdq-�É�hmnksqd�bnhmunks_�mdkk_�Qdsd�bnmshmdms_kd�cdkkd�cnmmd�hmchfdmd�cdkkd�
@ldqhbgd�’DBLH@(�d�mdk�Enqtl�hmsdqm_yhnm_kd�cdkkd�cnmmd�hmchfdmd�’EHLH(-�

Rdqhfmd�LaZxd�SghZl�
Lhmhrsqn�cdkk&_bpt_�d�cdkkd�rsqtsstqd�hfhdmhbn,r_mhs_qhd+�Rdmdf_k�

Rdqhfmd�La_xd�Sgh_l�rh�ê�k_tqd_sn�_kk_�Qntdm�Atrhmdrr�Rbgnnk-�Hm�Rdmdf_k�ê�rs_sn�cdots_sn+ qdk_snqd�
fdmdq_kd�odq�hk�ahk_mbhn+�onqs_unbd�cdk�fnudqmn+�Lhmhrsqn�cdkk&dctb_yhnmd�rtodqhnqd�d�cdkk_�qhbdqb_�
d�Lhmhrsqn�cdkk&dctb_yhnmd-�C_�l_ffhn�1/07�_�rdssdlaqd�1/10�ê�rs_sn�uhbdoqdrhcdmsd�cdk�bnmrhfkhn�
ch� _llhmhrsq_yhnmd� cdk� O_qsdm_qh_sn� fkna_kd� odq� k&dctb_yhnmd-� @sst_kldmsd+� Sgh_l� ê� hk�lhmhrsqn�
rdmdf_kdrd�cdkk&_bpt_�d�cdkkd�rsqtsstqd�hfhdmhbn,r_mhs_qhd-�

QD,HLL@FHM@QD�H�MNRSQH�ETSTQH�HMRHDLD�»�Tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd

9oodmcgag

063



UZhqZ�Uīùd,EqdhadqfZ�
Dw�Oqdrhcdmsd�cdkk_�Qdotaakhb_�ch�Kdssnmh_�
@sst_kldmsd�bn,oqdrhcdmsd�cdk�Bdmsqn�hmsdqm_yhnm_kd�Mhy_lh�F_mi_uh+�A_jt+�@ydqa_hfh_m�

U_hq_�Uīķd,Eqdhadqf_�ê� rs_s_�oqdrhcdmsd�cdkk_� Kdssnmh_�c_k�0888�_k� 1//6�d�oqdrhcdmsd�cdkk_�Vnqkc�
Kd_cdqrgho�@kkh_mbd.Bkta�cd�L_cqhc�c_k�1/02�_k�1/08-�É�rs_s_�hmuh_s_�rodbh_kd�odq�k_�qhenql_�cdkkd�
M_yhnmh�Tmhsd�d�g_�e_ssn�o_qsd�ch�mtldqnrh�fqtooh�ch�_ksn�khudkkn�cdkk&Tmhnmd�Dtqnod_-�É�_tsqhbd�ch�
06�khaqh�d�nksqd�1//�_qshbnkh+�ldlaqn�ch�bhmptd�_bb_cdlhd�d�ldlaqn�nmnq_qhn�cdk�Vnkernm�Bnkkdfd�
cdkk&Tmhudqrhsä�ch�Nwenqc-�

LZgZ�WZgxZ�
Chqdssqhbd�cdk�L_kbnkl�G-�Jdqq�B_qmdfhd�Lhcckd�D_rs�Bdmsdq+�Kha_mn�

L_g_�X_gx_�ê�chqdssqhbd�cdk�L_kbnkl�G-� Jdqq�B_qmdfhd�Lhcckd� D_rs�Bdmsdq+� cnud� hk� rtn� k_unqn� rh�
bnmbdmsq_� hm� fdmdq_kd� rt� uhnkdmy_� onkhshb_+� onkhshb_� cdkk&hcdmshsä+� chrtft_fkh_my_+� bhss_chm_my_� d�
bqhrh�cdh�qhetfh_sh-�G_�bnmrdfthsn�ctd�Cnssnq_sh�ch�qhbdqb_�hm�rbhdmyd�rnbh_kh�d�tl_mhrshbgd�oqdrrn�hk�
L_rr_bgtrdssr�Hmrshstsd�ne�Sdbgmnknfx�’LHS(�d�k&@qbghsdbstq_k�@rrnbh_shnm�’@@(�ch�Knmcq_-�E_�o_qsd�
ch�mtldqnrh�bnlhs_sh�bnmrtkshuh�dc�ê�ldlaqn�fkna_kd�cdkk_�Bnllhrrhnmd�Sqhk_sdq_kd:�bn,oqdrhcdmsd�
cdk�bnlhs_sn�bnmrtkshun�hmsdqm_yhnm_kd�cdkk&@re_qh�Hmrshstsd�enq�Bhuhk�Rnbhdsx�_mc�Bhshydmrgho�oqdrrn�
k&Tmhudqrhsä�_ldqhb_m_�ch�Adhqts:�mnmbgç�ldlaqn�cdk�bnmrhfkhn�ch�_llhmhrsq_yhnmd�cdkk&@rrnbh_yhnmd�
@m_�@pq_-�

QD,HLL@FHM@QD�H�MNRSQH�ETSTQH�HMRHDLD�»�Tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd

9oodmcgag

064



GmhxhXshuX�zEtstqh�cdii DctbXxhnmd–

Anmrhfihn�bnmrtishun
Hk� Bnmrhfkhn� bnmrtkshun� ê� rs_sn� hmb_qhb_sn� ch� enqmhqd� tm_� fthc_� rsq_sdfhb_� _kk&TMDRBN� rth� Etstqh�
cdkk&Dctb_yhnmd�mdk�rtn�bnlokdrrn-

SZqhp�?k�Ftqf
@llhmhrsq_snqd�cdkdf_sn�ch�Cta_h�B_qdr

?khbd�O-�?kaqhfgs
@llhmhrsq_sqhbd�cdkdf_s_�cdk�O_qsdm_qh_sn�
fkna_kd�odq�k&dctb_yhnmd�’FOD(

Fnqcnm�Aqnvm
Hmuh_sn�rodbh_kd�cdkkd�M_yhnmh�Tmhsd��
odq�k&dctb_yhnmd�fkna_kd

?mmdssd�Chwnm
Uhbdoqdrhcdmsd�odq�kn�Ruhktoon�tl_mn��
cdk�Vnqkc�A_mj�Fqnto

GdmqhdssZ�Enqd
Chqdssqhbd�drdbtshu_�cdkk&TMHBDE

RtrZm�Gnofnnc
Oqdrhcdmsd�ch�Dctb_shnm�Hmsdqm_shnm_k

BZqknr�LndcZr
Bnllhrr_qhn�1/03,1/08�cdkk_�Bnllhrrhnmd�
dtqnod_�odq�k_�qhbdqb_+�k_�rbhdmy_�d�
k&hmmnu_yhnmd

LZsàZr Qncqàftdy HmbhZqsd
Oqdrhcdmsd ch R_ms_mcdq Tmhudqrhc_cdr
d uhbdoqdrhcdmsd ch Tmhudqrh_

QdeZs�RZaaZg
Oqdrhcdmsd�cdkk_�B_lo_fm_�fkna_kd��
odq�k&dctb_yhnmd

Ideeqdx�C-�RZbgr
Chqdssnqd�cdk�Bdmsqn�odq�kn�ruhktoon�
rnrsdmhahkd�cdkk_�Bnktlah_�Tmhudqrhsx

BdbhkhZ�RbgZqo
Uhbdchqdssqhbd�fdmdq_kd�cdkk&@fdmyh_�
rudcdrd�odq�k_�bnnodq_yhnmd�_kkn�ruhktoon�
hmsdqm_yhnm_kd

?mcqdZr�Rbgkdhbgdq
Chqdssnqd�cdkk_�Chqdyhnmd�cdkk&dctb_yhnmd��
d�cdkkd�bnlodsdmyd�cdkk&NBRD

?kdssd�UZm�Kdtq
Chqdssqhbd�cdk�Cho_qshldmsn�onkhshbgd�
rdssnqh_kh�cdkk&Nqf_mhyy_yhnmd�hmsdqm_yhnm_kd�
cdk�k_unqn

Ghkkhfid�uZm s�KZmc
Rdfqds_qh_�fdmdq_kd�cdkk&@rrnbh_yhnmd�
hmsdqm_yhnm_kd�cdkkd�tmhudqrhsä

Wtld�WZlZftbgh
Chqdssqhbd�cdkk&Hrshstsn�odq�kn�rstchn�_u_my_sn�
cdkk_�rnrsdmhahkhsä+�Tmhudqrhsä�cdkkd�M_yhnmh�
Tmhsd

QD,HLL@FHM@QD�H�MNRSQH�ETSTQH�HMRHDLD�»�Tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd

9oodmcgag

065



OXqsdbhoXmsh�XiiX�bnmrtisXxhnmd�
finaXid

NqfXmhxxXxhnmh�d�qdsh
H� rdftdmsh� NMF� d� nqf_mhyy_yhnmh� cdkk_� rnbhdsä� bhuhkd+� dmsh� fnudqm_shuh+� hrshstyhnmh� _bb_cdlhbgd�
d� nqf_mhyy_yhnmh� ch� qhbdqb_� cdk� rdssnqd� oqhu_sn+� nqf_mhyy_yhnmh� d� qdsh� fhnu_mhkh� d� rstcdmsdrbgd+�
mnmbgç� kd� Bnllhrrhnmh� m_yhnm_kh� cdkk&TMDRBN+� g_mmn� bnmsqhathsn� _k� ch_knfn� fkna_kd� rth� etstqh�
cdkk&dctb_yhnmd�’1/08,1/10(�_ssq_udqrn�chrbtrrhnmh�ch�enbtr�fqnto+�q_oonqsh�sdl_shbh+�vdahm_q�n�_ksqd�
_sshuhsä-� Tm� dkdmbn� _ffhnqm_sn� cdkkd� nqf_mhyy_yhnmh� bgd� rh� rnmn� hlodfm_sd� mdkk&hmhyh_shu_�|Etstqh�
cdkk&Dctb_yhnmd–� ê� chronmhahkd� rtk� rhsn�vda-�

@aghux_jsh�Ldch_�enq�Cdudknoldms

@b_cdlhb�_mc�B_qddq�Cdudknoldms�Hmhsh_shud�
B_ldqnnm

@bb_cdlh_�cdkkd�@qsh�d�cdkkd�Mtnud�Sdbmnknfhd��
ch�Qnl_

@cqd_l�Entmc_shnm

@eqhb_m�Khaq_qx�_mc�Hmenql_shnm�@rrnbh_shnmr��
_mc�Hmrshstshnmr�’@eKH@(

@f_rsx_�Hmsdqm_shnm_k�Entmc_shnm

@fdmbx�enq�Btkstq_k�Choknl_bx�’@BC(

@kk_l_�Hpa_k�Nodm�Tmhudqrhsx

@l_k_

@ldqhb_m�Orxbgnknfhb_k�@rrnbh_shnm�’@O@(��
_s�sgd�Tmhsdc�M_shnmr

@lhsx�Tmhudqrhsx

@q_a�B_lo_hfm�enq�Dctb_shnm�enq�@kk

@q_a�Hmrshstsd�enq�Gtl_m�Qhfgsr

@qhrsnskd�Tmhudqrhsx�ne�Sgdrr_knmhjh

@qhynm_�Rs_sd�Tmhudqrhsx

@rgnj_

@rh_�Rntsg�O_bhehb�@rrnbh_shnm�enq�A_rhb�_mc�@ctks�
Dctb_shnm�’@ROA@D(

@rnbh_bhñm�Lnmsdrrnqh�Dro_ìnk_

@rrnbh_shnm�cdr�O_qdmsr�@cudmshrsdr�ontq��
kd�Cçudknoodldms�cd�k&Dctb_shnm�’@O@CD(

@rrnbh_shnm�enq�Rtrs_hm_akd�Cdudknoldms�
@ksdqm_shudr�’@RC@(

@rrnbh_shnm�hmsdqm_shnm_kd�cdr�çstch_msr�dm�rbhdmbdr�
çbnmnlhptdr ds�bnlldqbh_kdr�’@HDRDB(

@rrnbh_shnm�Lnmsdrrnqh�Hmsdqm_shnm_k�ne�sgd�Tmhsdc�
Rs_sdr�’@LH.TR@(

@rrnbh_shnm�Lnmsdrrnqh�Hmsdqm_shnm_kd�’@LH(+�Qtrrh_

@rrnbh_shnm�Lnmsdrrnqh�Hmsdqm_shnm_kd�’@LH(+�Rta,
R_g_q_m�@eqhb_

@rrnbh_shnm�Lnmsdrrnqh�Hmsdqm_shnm_kd�’@LH(+�Tmhsdc�
Jhmfcnl

@rrnbh_shnm�Lnmsdrrnqh�ne�Sg_hk_mc

@rrnbh_shnm�Mhfçqhdmmd�cdr�Dctb_sdtqr�ontq��
kd�Cçudknoodldms�’@MDC(

@sg_a_rb_�Tmhudqrhsx

@yBnqo�Dmsdqs_hmldms

A_mfk_cdrg�M_shnm_k�Bnllhrrhnm�enq�TMDRBN

A_mfk_cdrg�Xntsg�Enqtl

Adhihmf�Mnql_k�Tmhudqrhsx

Ahkhmft_khrl�L_ssdqr

Ahkhmft_khrl�L_ssdqr+�Rhdm_�Aq_mbg+�Tmhudqrhsx��
enq�Enqdhfmdqr�ne�Rhdm_

ahMt

QD,HLL@FHM@QD�H�MNRSQH�ETSTQH�HMRHDLD�»�Tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd

9oodmcgag

066



An_qc�ne�Dtqnod_m�Rstcdmsr�ne�Sdbgmnknfx

Aq_hmvhy

Aqhcfd�36

B_ldqnnm�Hmsdqm_shnm_k�Lncdk�Tmhsdc�M_shnmr

B_m_ch_m�Bnllhrrhnm�enq�TMDRBN�’BBT(

B_m_ch_m�Cdo_qsldms�enq�Dloknxldms�_mc�Rnbh_k�
Cdudknoldms�’DRCB(

B_s_kxrs�1/2/

Bdmsdq�enq�Dctb_shnm�Cdudknoldms�_mc�Rjhkk�
@bpthrhshnm�Hmhsh_shud

Bdmsdq�enq�Dmf_fdc�Enqdrhfgs

Bdmsdq�enq�Hmsdqbtkstq_k�Ch_knftd

Bdmsqd�B_sgnkhptd�Hmsdqm_shnm_k�cd�Bnnoçq_shnm�
_udb�k&TMDRBN�’BBHB(

Bdmsqd�enq�Bnlo_q_shud�_mc�Hmsdqm_shnm_k�Qdrd_qbg�
hm�Dctb_shnm�’BHQD(

Bdmsqd�enq�Qdrd_qbg�enq�Dctb_shnm_k�Hlo_bs�’QDCH(��
_s�Cd_jhm�Tmhudqrhsx

Bdmsqd�enq�Xntsg�_mc�Cdudknoldms�L_k_vh

Bdmsqn�cd�Drstchnr�dl�Dctb_bhñm�Rtodqhnq+�
Onmsèehbh_�Tmhudqrhc_c�B_sñkhb_�cd�Qhn�
Fq_mcd�cn�Rtk�’OTBQR(

Bdmsqn�cd�Hmudrshf_bhñm�Bhdmsèehb_+�@b_cçlhb_��
x�Onrfq_cnr+�Lçwhbn

Bdmsqn�cd�Hmudrshf_bhñm�x�@bbhñm�Dctb_shu_�Rnbh_k�
«�BH@RDR

Bdmsqn�Qdfhnm_k�cd�Oqnedrnqdr�cdk�Drsd�«�L_kcnm_cn

Bdmsqn�Qdfhnm_k�cd�Oqnedrnqdr�cdk�Rtqndrsd�«�
Bnknmh_

Bg_qsdqdc�Bnkkdfd�ne�Sd_bghmf

Bhmfkdutd

Bhuhk�Rnbhdsx�Dctb_shnm�O_qsmdqrghor+�Shlnq�Kdrsd

Bkhl_sd�Bnllhrrhnm�enq�TJ�Ghfgdq�_mc�Etqsgdq�
Dctb_shnm

Bkhl_sd�Rl_qs�@fqhbtkstqd�Xntsg�Mdsvnqj�’BR@XM(

Bn_khshnm�enq�Dctb_shnm_k�Cdudknoldms+�Rqh�K_mj_

Bnkkdbshud�Bnmrtks_shnm�ne�MFNr

Bnktlah_�Tmhudqrhsx&r�Sd_bgdqr�Bnkkdfd

Bnlhrhñm�Bnrs_qqhbdmrd�cd�Bnnodq_bhñm�bnm�k_�
TMDRBN

Bnlhrhñm�M_bhnm_k�Dro_ìnk_�cd�Bnnodq_bhñm�bnm�k_�
TMDRBN

Bnlhsç�lnmch_k�ontq�kdr�_ooqdmshrr_fdr�snts�_t�
knmf�cd�k_�uhd

Bnllhrrhnm�m_shnm_kd�_kfçqhdmmd�ontq�k&çctb_shnm+�
k_�rbhdmbd�ds�k_�btkstqd

Bnllhrrhnm�m_shnm_kd�_mfnk_hrd�ontq�k&TMDRBN

Bnllhrrhnm�m_shnm_kd�g_îshdmmd�cd�bnnoçq_shnm�
_udb�k&TMDRBN

Bnllhrrhnm�m_shnm_kd�K_n�ontq�k&TMDRBN

Bnllhrrhnm�m_shnm_kd�kha_m_hrd�ontq�k&çctb_shnm+��
k_�rbhdmbd�ds�k_�btkstqd�’TMDRBN(

Bnllhrrhnm�m_shnm_kd�l_kf_bgd�ontq�k&TMDRBN

Bnllhrrhnm�m_shnm_kd�qv_mc_hrd�ontq�k&TMDRBN

Bnllhrrhnm�m_shnm_kd�rthrrd�ontq�k&TMDRBN

Bnlo_q_shud�_mc�Hmsdqm_shnm_k�Dctb_shnm�Rnbhdsx�
’BHDR(

Bnlo_q_shud�Dctb_shnm�Rnbhdsx�ne�@rh_�’BDR@(

Bnmrdin�cd�Enql_bhñm�dm�Dctb_bhñm+�
@clhmhrsq_bhñm�M_bhnm_k�cd�Dctb_bhñm�
Oúakhb_�’@MDO(+�Tqtft_x

C@O�Fq_ct_sd�Rbgnnk�ne�Otakhb�_mc�Cdudknoldms�
L_m_fdldms

Cçkçf_shnm�odql_mdmsd�cd�k_�Rthrrd�_toqêr��
cd�k&TMDRBN�ds�cd�k_�Eq_mbnognmhd

Cdo_qsldms�ne�Fdmdq_k�_mc�Oqdrbgnnk�Dctb_shnm+�
Lhmhrsqx�ne�Dctb_shnm+�@ydqa_hi_m

Cdudknoldms_k�@bshnm�Vhsgnts�Anqcdqr�«�M@A@&@

Cgtq_jhi�Otmchs�Tmhudqrhsx

Cháknfn�Hmsdq_ldqhb_mn

Cqd_l�_�Cqd_l

CUU�Hmsdqm_shnm_k�’Fdql_mx(

D,Mds�Oghkhoohmdr

d²9�dctb_shnm_k�dbnrxrsdlr

DC�V_kdr

DCTB@EHM�Ldmsnqhmf�Oqnfq_l

QD,HLL@FHM@QD�H�MNRSQH�ETSTQH�HMRHDLD�»�Tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd

9oodmcgag

067



Dctb_shnm�enq�_kk�Rnl_kh_

Dctb_shnm�enq�_m�Hmsdqcdodmcdms�Vnqkc

Dctb_shnm�Hmsdqm_shnm_k

Áctb_shnm+�Qdbgdqbgdr�ds�@bst_khsçr�’DCQ@B(

Dctb_shnm)

Dctb_shnm_k�Etstqdr�Mdsvnqj�’DEM(+�Rbgnnk�ne�
Dctb_shnm+�Tmhudqrhsx�ne�Aqhrsnk

Dctb_shnm_k�Qdrntqbd�Cdudknoldms�Bdmsqd�Mdo_k�
’DQCBM(

Dhcnr�Fkna_k

Dll_tr�Hmsdqm_shnm_k

Dohog_mx�K_ar

Dq_rltr�Rstcdms�Mdsvnqj

DRC�I_o_m�Xntsg

Dtqnod_m�Cdlnbq_shb�Dctb_shnm�Bnlltmhsx

Dtqnod_m�Cdms_k�Rstcdmsr&�@rrnbh_shnm�’DCR@(

Dtqnod_m�O_qdmsr&�@rrnbh_shnm�’DO@(

Dtqnod_m�Rstcdms�Mdsvnqj

Dtqnod_m�Rstcdmsr&�Tmhnm

Dtqnod_m�Xntsg�Enqtl

Dwodqs�@cuhrnqx�An_qc�enq�Sq_mrenql_shud�Dctb_shnm�
ne�sgd�@trsqh_m�Bnllhrrhnm�enq�TMDRBN

Ehmmhrg�Cdudknoldms�MFNr�«�Ehmfn

Ehmmhrg�M_shnm_k�An_qc�ne�Dctb_shnm

Ehqdmyd�Ehdq_

Entmc_shnm�Enq�Xntsg�Dloknxldms�Tf_mc_

Eq_mjkhm�Tmhudqrhsx

Etmc_ãån�B_kntrsd�Ftkadmjh_m

Etmc_bhñm�Ltrs_jhr

Etmc_bhñm�R_mshkk_m_

F_khkdn�Sd_bgdq�Sq_hmhmf�Oqnfq_l�’FSSO(

Fdmdq_k�Chqdbshnm�ne�Ok_mmhmf+�Lhmhrsqx�ne�Dctb_shnm�
ne�Ankhuh_

FdnOnkk

Fdql_m�Bnllhrrhnm�enq�TMDRBN

Fhqkr�Mns�Aqhcdr�@Q

Fhuhmf�Gnod�sn�sgd�Gnodkdrr�@rrnbh_shnm�’FGSG@(

Fkna_k�B_lo_hfm�enq�Dctb_shnm

Fkna_k�Bg_mfdl_jdqr

Fkna_k�Dcsdbg�Hlo_bs�@kkh_mbd

Fkna_k�Dctb_shnm�Onkhbx�Mdsvnqj

Fkna_k�G_mcr,Nm�Tmhudqrd�’FGNT(

Fkna_k�Odc_fnfhb_k�Mdsvnqj�«�Inhmhmf��
hm�Qdenql_shnm�’FODMqdenql_shnm(

Fkna_k�Tmhudqrhsx�Mdsvnqj�enq�Hmmnu_shnm�’FTMh(

Fkna_k�Xntmf�Fqddmr

Fqnv�V_hs_g_�,�Ōs_ts_gh�’Bgqhrsbgtqbg(

Gdkkdmhb�@rrnbh_shnm�enq�sgd�Oqnlnshnm�ne�Qgdsnqhb�
hm�Dctb_shnm

GtmcqDC

Hmcnmdrh_m�M_shnm_k�Bnllhrrhnm�enq TMDRBN

Hmhsh_shud�enq�@qshbkd�01�TMBQB�’Hm@qs01(

Hmmnu_yhmf�Uhrhnm

Hmrshstsd�enq�Qdrd_qbg�nm�Onotk_shnm�_mc�Rnbh_k�
Onkhbhdr+�M_shnm_k�Qdrd_qbg�Bntmbhk�ne�Hs_kx

Hmrshstsd�ne�Dctb_shnm+�Tmhudqrhsx�ne�Khranm

Hmrshstsn�cd�Enql_bhñm�Cnbdmsd�,�Qnbg_

Hmrshstsn�Onkhsçbmhbn�cd�Adi_�%�Tmhudqrhc_cd�
Ktrñenm_�cd�Gtl_mhc_cdr�d�Sdbmnknfh_r�
cd�Khran_�’TKGS(

Hmsdqm_shnm_k�@rrnbh_shnm�ne�Tmhudqrhshdr�’H@T(

Hmsdqm_shnm_k�Bdmsqd�enq�Ghfgdq�Dctb_shnm

Hmmnu_shnm�tmcdq�sgd�_trohbdr�ne�TMDRBN�
’TMDRBN,HBGDH(

Hmsdqm_shnm_k�Bdmsqd�enq�TMDRBN�@ROmds�’HBT@(+�
Bghm_

Hmsdqm_shnm_k�Bntmbhk�enq�@ctks�Dctb_shnm�’HB@D(

Hmsdqm_shnm_k�Bntmbhk�enq�Nodm�_mc�Chrs_mbd�
Dctb_shnm�’HBCD(

Hmsdqm_shnm_k�Cdudknoldms�Dctb_shnm�@rrnbh_shnm�
Rbnsk_mc�’HCD@R(

Hmsdqm_shnm_k�Lncdk�Tmhsdc�M_shnmr

QD,HLL@FHM@QD�H�MNRSQH�ETSTQH�HMRHDLD�»�Tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd

9oodmcgag

068



Hmsdqm_shnm_k�Og_ql_bdtshb_k�Rstcdmsr&�Edcdq_shnm�
’HORE(

Hmsdqm_shnm_k�Rnbhdsx�enq�Dctb_shnm�sgqntfg�@qs�
’HmRD@(

Hmsdqm_shnm_k�Xntsg�Bntmbhk

HMSH�Hmsdqm_shnm_k�Tmhudqrhsx�_mc�Bnkkdfdr

Hr_�Uhrv_�Oq_im_m_�Sqtrs

Hrshstsn�Bnloqdmrhun�Rs_s_kd�|Odqm_�«�@khfghdqh–��
ch�@udkkhmn

Hrshstsn�Oqnedrrhnm_kd�ch�Rs_sn�odq�h�Rdquhyh��
odq�k&dmnf_rsqnmnlh_�d�k&nrohs_khsä�
_kadqfghdq_�|Q-�Uhqstnrn–�ch�R_kdqmn

HTBM�Bnllhrrhnm�nm�Dctb_shnm��
_mc�Bnlltmhb_shnm

J_q_mf_9�Sgd�Fkna_k�@kkh_mbd�enq�Rnbh_k�Dlnshnm_k�
Kd_qmhmf�_mc�Khed�Rjhkkr

Jhcrjhmsg_

Jnqd_m�M_shnm_k�Bnllhrrhnm�enq�TMDRBN

K&@rrnbh_shnm�Hmsdqm_shnm_kd�cdr�Oqnedrrdtqr��
ds�l_ísqdr�cd�Bnmeçqdmbdr�cdr�Tmhudqrhsçr�
«�H@TOK

K&Nqf_mhr_shnm�Hmsdqm_shnm_k�ontq�kd�cqnhs��
ä�k&çctb_shnm�’NHCDK(

K&Nqf_mhr_shnm�Lnmch_kd�ontq�k&Áctb_shnm�Oqçrbnk_hqd�
’NLDO(

K_suh_m�M_shnm_k�Bnllhrrhnm�enq�TMDRBN

Kd_qmhmf�sgqntfg�K_mcrb_odr

Kda_mdrd�Tmhudqrhsx�’KT(

L_jdq&r�@rxktl

Ld1Fknrrdr+�Sgdrr_knmhjh�aq_mbg�ne�Ahkhmft_khrl�
L_ssdqr

Lhkkdmmhtl�Oqnidbs

Lhmhrsdqn�m_yhnm_kd�cdkk&dctb_yhnmd+�G_hsh

Lhmhrsdqn�cdkk&dctb_yhnmd+�K_n�OCQ

Lhmhrsdqn�cdkk&dctb_yhnmd+�Qv_mc_

Lhmhrsdqn�cdkk&Hrsqtyhnmd+�Hs_kh_

Lhmhrsdqn�cdkk&dctb_yhnmd�d�cdkk_�rbhdmy_+�Kdssnmh_

Lhmhrsdqn�cdkk&dctb_yhnmd�cdk�Ptdadb

Lhmhrsdqn�cdkk&dctb_yhnmd+�Ahdknqtrrh_

Lhmhrsdqn�cdkk&dctb_yhnmd+�Agts_m

Lhmhrsdqn�cdkk&dctb_yhnmd+�Dbt_cnq

Lhmhrsdqn�cdkk&dctb_yhnmd+�cdkk_�qhbdqb_�d�cdfkh�_ee_qh�
qdkhfhnrh+�Fqdbh_

Lhmhrsdqn�cdkk&dctb_yhnmd+�Qnl_mh_

Lhmhrsdqn�cdfkh�_ee_qh�drsdqh+�Onqsnf_kkn

Lhmhrsdqn�cdkk&dctb_yhnmd�m_yhnm_kd+�Hmcnmdrh_

Lnmsdrrnqh�@rrnbh_shnm�ne�Sg_hk_mc

Lnmsdrrnqh�Lçwhbn

Lntudldms�Hmsdqm_shnm_k�@SC�Pt_qs�Lnmcd

M_shnm_k�B_lo_hfm�enq�Dctb_shnm+�Mdo_k

M_shnm_k�Bnllhrrhnm�ne�sgd�Cdlnbq_shb�Odnokd&r�
Qdotakhb�ne�Jnqd_�enq�TMDRBN

M_shnm_k�Bnllhrrhnm�ne�sgd�Odnokd&r�Qdotakhb��
ne�Bghm_�enq�TMDRBN

M_shnm_k�Hmrshstsd�ne�Dctb_shnm_k�Ok_mmhmf �
_mc�@clhmhrsq_shnm+�Hmch_

M_shnm_k�Xntsg�Bntmbhk�ne�Hmch_

M_shnm_k�Xntsg�Bntmbhk�ne�L_ks_

M_shnm_k�Xntsg�Bntmbhk�ne�M_lhah_

Mdn,ahdmésqd

Mdsvnqj�enq�Hmsdqm_shnm_k�Onkhbhdr�_mc�Bnnodq_shnm�
hm�Dctb_shnm�_mc�Sq_hmhmf�’MNQQ@F(

Mdsvnqj�ne�Dctb_shnm�Onkhbx�Bdmsdqr

Mdsvnqjhmf�sn�Hmsdfq_sd�RCF�S_qfds�3-6�_mc�RDK�
Rjhkkr�hmsn�Dctb_shnm_k�L_sdqh_kr�’MHRRDL(

Mnqsg�@ldqhb_m�Lnmsdrrnqh�Sd_bgdqr�@rrnbh_shnm

Mnqsgvdrsdqm�Tmhudqrhsx

Nbd_md�Fqnto

Neehbd�Hmsdqm_shnm_k�cd�k&Dmrdhfmdldms�B_sgnkhptd�
’NHDB(

Neehbd�ne�sgd�Rdbqds_qx�Fdmdq_k&r�Dmunx�nm�Xntsg�
’Tmhsdc�M_shnmr(

Neehbhm_�Dctb_yhnmd�Etstqh�’hmhyh_shu_(

Nj_x_l_�Tmhudqrhsx

Nlts_�Bhsx�An_qc�ne�Dctb_shnm+�I_o_m

QD,HLL@FHM@QD�H�MNRSQH�ETSTQH�HMRHDLD�»�Tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd

9oodmcgag

07.



Nmd�E_lhkx�Entmc_shnm

Ntq�Gnmf�Jnmf�Entmc_shnm

Nts�ne�sgd�Annjr�@RAK

Odnokd�enq�Dctb_shnm

Odql_mdms�Cdkdf_shnm�ne�sgd�Jhmfcnl�ne�R_tch�
@q_ah_�sn�TMDRBN

Odql_mdms�Cdkdf_shnm�ne�Uhds�M_l�sn�TMDRBN

Odqtuh_m�M_shnm_k�Bnllhrrhnm�ne�Bnnodq_shnm��
enq�TMDRBN

Odqtuh_m�M_shnm_k�Bnllhrrhnm�ne�Bnnodq_shnm��
enq�TMDRBN

Oghkhoohmd�Etstqdr�Sghmjhmf�Rnbhdsx

Oghkhoohmd�Rnbhdsx�enq�Otakhb�@clhmhrsq_shnm

Onkhrg�M_shnm_k�Bnllhrrhnm�enq�TMDRBN

Onqsk_mc�Dctb_shnm

Onqstftdrd�M_shnm_k�Bnllhrrhnm�enq�TMDRBN

Onqstftdrd�Mdsvnqj�ne�Bnlltmhshdr�ne�Kd_qmhmf�
’Qdcd�B@O(

Oqhmbd&r�Sqtrs�Hmsdqm_shnm_k

OqnEtstqn

Oqnsdbshnm�@ooqn_bgdr

Oqnxdbsn�Rhmdqfh_r�DC

Qdc�Qdfhnm_k�onq�k_�Dctb_bhñm�Hmbktrhu_

Qdfhnm_k�Bdmsdq�enq�Dctb_shnm_k�Ok_mmhmf�’QBDO(

QdRntqbd�_s�Atqqdm�Bnkkdfd�ne�@qs

QDS�Hmsdqm_shnm_k

Qdsd�Ch_knftdr�M_yhnm_kd

Qçtrrhq�k&çf_khsç�Edlldr,Gnlldr

Qhfgs�sn�Dctb_shnm�Hmhsh_shud

R_hms Odsdqratqf Rs_sd Tmhudqrhsx

R_ms_mcdq�Tmhudqrhc_cdr

Rbgnk_r�Nbbtqqdmsdr

Rbhdmbdr�On�B_lotr�cd�Onhshdqr

RCF,Dctb_shnm�1/2/�Rsddqhmf�Bnllhssdd

Rg_ohmfDCT+�@qhynm_�Rs_sd�Tmhudqrhsx

Rknudmd�MFN�Ok_senql�enq�Cdudknoldms+�Fkna_k�
Dctb_shnm�_mc�Gtl_mhs_qh_m�@hc�’RKNF@(

Rnbhdsx�enq�Hmsdqbtkstq_k�Dctb_shnm+�Sq_hmhmf+��
_mc�Qdrd_qbg�’RHDS@Q(

Rntsgd_rs�@rh_�DRC�Sd_bgdq�Dctb_snqr�Mdsvnqj�
’RD@,DRC�Mdsvnqj(

Rsq_sdfx�_mc�Hmmnu_shnm�enq�Cdudknoldms�Hmhsh_shud

Rstcx�G_kk�Dctb_shnm_k�Entmc_shnm

Rtabnllhssdd�nm�Lhfq_ms�_mc�Qdetfdd�Bghkcqdm�
ne�sgd�MFN�Bnllhssdd�nm�Lhfq_shnm

RV�Bqd_shud�Dctb_shnm�Gta+�A_sg�Ro_�Tmhudqrhsx

Rvdchrg�@rrnbh_shnm�enq�Chrs_mbd�Dctb_shnm�’R@CD(

Rvdchrg�@rrnbh_shnm�enq�Chrs_mbd�Kd_qmhmf�
Gáqmôr_mc

Rvdchrg�M_shnm_k�Bnllhrrhnm�enq�TMDRBN

Rvdctb_shnm

Rvhrr�@fdmbx�enq�Cdudknoldms�_mc�Bnnodq_shnm�
’RCB(

Sd�Oū�Sh_jh�L_m_�S_nmf_�z�@rrnbh_shnm�ne�dctb_snqr�
adxnmc�sgd�bk_rrqnnl

Sd_bg�Enq�Khadqh_

Sg_ll_r_s�Tmhudqrhsx

Sgd�@q_a�Mdsvnqj�enq�Onotk_q�Dctb_shnm.Sgd�
Dbtldmhb_k�Oqnidbs�enq�Onotk_q�Dctb_shnm�«�
Sgd�Kda_mdrd�Bn_khshnm�enq�Dctb_shnm�enq�@kk

Sgd�Ch_knftd

Sgd�Dcfd�Entmc_shnm

Sgd�Fdnqfd�V_rghmfsnm�Tmhudqrhsx

Sgd�Fnh�Od_bd�Entmc_shnm

Sgd�G_lc_m�Entmc_shnm

Sgd�Hmmnu_shnm�Hmrshstsd+�@trsq_kh_

Sgd�Hmsdqm_shnm_k�Hmrshstsd�enq�Ghfgdq�Dctb_shnm�
Qdrd_qbg�%�B_o_bhsx�Athkchmf�’HHGDc(+�N-O-�
Ihmc_k�Fkna_k�Tmhudqrhsx

Sgd�Hmsdqm_shnm_k�S_rj�Enqbd�nm�Sd_bgdqr��
enq�Dctb_shnm�1/2/

Sgd�Lhkkdmmhtl�Oqnidbs

Lhmhrsqn�cdkk&Dctb_yhnmd�cdkk_�Qdotaakhb_�Ononk_qd�
Bhmdrd�

QD,HLL@FHM@QD�H�MNRSQH�ETSTQH�HMRHDLD�»�Tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd

9oodmcgag

070



Sgd�Lnmsdrrnqh�Rnbhdsx�@LH�’TJ(+�Tmhsdc�Jhmfcnl�
Sxadc

TM�@rrnbh_shnm�ne�Mnqv_x

TMDRBN�M_shnm_k�Bnllhrrhnm�ne�sgd�Oghkhoohmdr

Tmdrbnb_s+�Eöqtl�Etstqr�cd�k&Dctb_bhñ

Tmhsdc�M_shnmr�@rrnbh_shnm�ne�sgd�Tmhsdc�Rs_sdr�ne�
@ldqhb_

Tmhsdc�M_shnmr�Tmhudqrhsx�Hmrshstsd�enq�sgd�@cu_mbdc�
Rstcx�ne�Rtrs_hm_ahkhsx�’TMT,H@R(

Tmhudqrhsä�b_ssnkhb_�ch�Bñqcna_

Tmhudqrhsä�M_yhnm_kd�ch�Sqdr�cd�Edaqdqn

Tmhudqrhsä�Sqdr�cd�Edaqdqn

Tmhudqrhsä�ch�Bdqfx

Tmhudqrhsä�K_u_k

Tmhudqrhsä�ch�Aqhrsnk

Tmhudqrhsä�ch�Ctmcdd

Tmhudqrhsä ch Dchmatqfg

Tmhudqrhsä�cdkk_�Kdssnmh_

Tmhudqrhsä�ch�Kddcr

Tmhudqrhsä�ch�L_qxk_mc+�Bnkkdfd�O_qj

Tmhudqrhsä�ch�Nrkn

Tmhudqrhsä�cdk�Ohqdn

Tmhudqrhsä�ch�R_kdqmn

Tmhudqrhsx�ne�sgd�Etstqd�Mdsvnqj

Tmhudqrhsä�ch�Skdlbdm

UH@�Tmhudqrhsx�Bnkkdfd

Uhdsm_l�@rrnbh_shnm�enq�Dctb_shnm�enq�@kk�Uhkmhtr�
Tmhudqrhsx�Rstcdmsr&�Qdoqdrdms_shnm

Uhrhnm_qx�Dctb_shnm

Unsd�enq�Rbgnnkr�%�Oqnsdbshnm�@ooqn_bgdr

Vnqkc�Bntmbhk�nm�Hmsdqbtkstq_k�_mc�Fkna_k�
Bnlodsdmbd

Vnqkc�E_lhkx�Nqf_mhy_shnm�’Rntsg�@eqhb_�_mc�Dtqnod�
qdfhnm(

Vnqkc�Etstqdr�Rstchdr�Edcdq_shnm�’VERE(

Vnqkc�Gdts_fnfx�Fqnto+�Knmcnm�Jmnvkdcfd�K_a

Vnqkc�Xntsg�@rrdlakx

X_kd�Tmhudqrhsx

Xnqj�Tmhudqrhsx

Xntmf�Choknl_sr�Rnbhdsx�’XCR(

Xntsg�@fqn,L_qhmd�Cdudknoldms�@rrnbh_shnm�
’X@LC@(

Xntsg�Dmsqdoqdmdtqr�Bnqonq_shnm+�Cdlnbq_shb�
Qdotakhb�ne�sgd�Bnmfn�’XDB,CQB(+

Ydqn�V_sdq�C_x�O_qsmdqrgho

Rbtnid
Kd�rdftdmsh�rbtnkd�g_mmn�bnmcnssn�chrbtrrhnmh�d�enbtr�fqnto�bnm�rstcdmsh+�rstcdmsdrrd+�hmrdfm_msh�
d.n� fdmhsnqh� mdkk&_lahsn� cdkk&hmhyh_shu_� |Etstqh� cdkk&Dctb_yhnmd–-� Rh� mnsh� bgd� lnksd� cdkkd� rbtnkd�
_oo_qsdmfnmn� _kk_� Qdsd�cdkkd� rbtnkd� _rrnbh_sd� _kk&TMDRBN� ’@ROmds(-

?kfdqhZ

Bnkkêfd�c&dmrdhfmdldms�lnxdm�@gldc�Y_ynt_�
Cihcidk

Ábnkd�cdr�eqêqdr�R_lds�Akhc_

Dbnkd�oqhuçd�Dk�@v_dk�@mm_a_

Dbnkd�oqhuçd�k_�Bhs_cdkkd�R_unhq�@kfdq

?mfnkZ

@kc_�K_q_�Onkxsdbgmhb�Rdbnmc_qx�Hmrshstsd

Bdmsqd�enq�Oqnedrrhnm_k�Dctb_shnm

Fqdfñqhn�Rdldcn�Bnkkdfd

Hmctrsqh_k�Onkxsdbgmhb�Hmrshstsd�ne�Jhk_la_�Jh_wh�Mn-�
7/45�|Mnu_�Uhc_–

QD,HLL@FHM@QD�H�MNRSQH�ETSTQH�HMRHDLD�»�Tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd

9oodmcgag

071



I_bhl_q�Bnkkdfd

Kxbdtl�Mfnk_�Jhkt_mih�Mn-�0034

Kxbdtl�Mn-�7/43�,�OTMHU�|Mnu_�Uhc_–

Ldchtl�Hmctrsqh_k�Hmrshstsd�ne�Kt_mc_

Ldchtl�Sdbgmhb_k�Hmrshstsd�ne�Gnsdk L_m_fdldms�
_mc�Sntqhrl�Mn-�1//8

Lhcckd�Dbnmnlhbr�Hmrshstsd�ne�Kt_mc_

Lhcckd�Hmrshstsd�ne�@clhmhrsq_shnm�_mc�L_m_fdldms�
m—�7/44�|Mnu_�Uhc_–�’HL@F,Mnu_�Uhc_(

Ltst�X_�Jdudk_�Rdbnmc_qx�Rbgnnk

Oqhl_qx�Rbgnnk�Inrç�L_qsè�Mn-�0025

Oqhl_qx�Rbgnnk�Mn-�0023�,�dw�0/4/

Otakhb�Rbgnnk�Mn-�003/�’dw�0/47(�,�0—�cd�L_hn

Otakhb�Rbgnnk�Mn-�0111�’dw,00/6(�,�A_hqqn�@ytk

Rdbnmc_qx�Rbgnnk�Itudmstcd�dl�Kts_�m—�0/46�«��
dw�1/22

Sq_hmhmf�Rbgnnk�enq�Gd_ksg�Sdbgmhbh_mr�ne�Kt_mc_

?ydqaZhfhZm

A_jt�Dtqnod_m�Kxbdtl

Lncdqm�Dctb_shnm_k�Bnlokdw

Rbgnnk� 11/�m_ldc�_esdq�@q_rstm�L_gltcnu

Rbgnnk,Kxbdtl� �5�m_ldc�_esdq�S-�Hrl_xhnu

AZmfkZcdrg

@atcg_qq�Fghe_qh�Bnkkdfd+�Cg_j_

@c_lidd�B_msnmldms�Bnkkdfd

@yhlotq�Fnus-�Fhqkr�Rbgnnk�%�Bnkkdfd+�Cg_j_

A_mfk_cdrg�Hmsdqm_shnm_k�Rbgnnk�_mc�Bnkkdfd+�
Lng_jg_kh+�Cg_j_

B_laqh_m�Rbgnnk�%�Bnkkdfd+�Cg_j_

Cg_j_�Bnlldqbd�Bnkkdfd+�Cg_j_

Cg_j_�Qdrhcdmsh_k�Lncdk�Bnkkdfd

Dmfhmddqhmf�Tmhudqrhsx�Rbgnnk�%�Bnkkdfd+�Cg_j_

Fnus-�A_mfk_�Bnkkdfd+�Lhqotq+�Cg_j_

Fnus-�Aghjt�Ldlnqh_k�Bnkkdfd+�L_mhjf_mi

Fnus-�K_anq_snqx�Ghfg�Rbgnnk+�Cg_j_

L_c_qhotq�Fnus-�Bnkkdfd+�L_c_qhotq

Ltmrghf_mi�Fnus-�Vnldm&r�Bnkkdfd+�Ltmrghf_mi

Tc_x_m�Tbgbg_�L_cgx_lhj�Ahcx_k_x_+�Cg_j_

AhdknqtrrhZ

Fxlm_rhtl�Mn-�0�m_ldc�_esdq�E-�Rjnqhm_+�Lhmrj

Lhmrj�Fxlm_rhtl� 01

Rs_sd�Dctb_shnm_k�Drs_akhrgldms�|Fxlm_rhtl��
Mn-�22+�Lhmrj–

Rs_sd�Dctb_shnm_k�Drs_akhrgldms�|Fqncmn�Bhsx�
Fxlm_rhtl–

Rs_sd�Dctb_shnm_k�Drs_akhrgldms�|Rdbnmc_qx�Rbgnnk�
Mn-�1/0+�Lhmrj–

Rs_sd�Dctb_shnm_k�Drs_akhrgldms�|K_antq�Qdc�A_mmdq�
Nqcdq�Fxlm_rhtl�Mn-�4/�ne�sgd�bhsx�Lhmrj–

Rs_sd�Dctb_shnm_k�Hmrshstshnm�|Rmnu�Rdbnmc_qx�
Rbgnnk–

Rs_sd�Dctb_shnm_k�Drs_akhrgldms�|Lhmrj�Fxlm_rhtl�
01–

Fxlm_rhtl�Mn-�1+�Nqrg_

BZmZcZ

Tmhudqrhsx�ne�Snqnmsn�Rbgnnkr

BhmZ

G_hm_m�Lhcckd�Rbgnnk

Kdcnmf�Gt_mfkht�Ghfg�Rbgnnk�ne�Mn-�1�Ghfg�Rbgnnk
ne�D_rs�Bghm_�Mnql_k�Tmhudqrhsx

Phmfc_n�Mn-�1�Ghfg�Rbgnnk

Rg_mfg_h�Ghfg�Rbgnnk

Rg_mfg_h�Rnmf�Phmfkhmf�Rbgnnk

Sgd�Dwodqhldms_k�Ghfg�Rbgnnk�@ss_bgdc�sn�Adhihmf�
Mnql_k�Tmhudqrhsx

Sgd�Ghfg�Rbgnnk�@eehkh_sdc�sn�Qdmlhm�Tmhudqrhsx��
ne�Bghm_

QD,HLL@FHM@QD�H�MNRSQH�ETSTQH�HMRHDLD�»�Tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd

9oodmcgag

072



BnknlahZ

Bnqonq_bhñm Dctb_shu_ Lhmtsn cd Chnr

BnrsZ�QhbZ

Bnkdfhn�@lahdms_khrs_�cd�Odiha_xd

Bnkdfhn�cd�Bdcqnr

Bnkdfhn�cd�R_ms_�@m_

Bnkdfhn�Gtl_mèrshbn�Bnrs_qqhbdmrd�«�B_lotr�
Mhbnx_

Bnkdfhn�Xtqtrsh

BSO cd�Nqnrh.Hmrshstsn�cd�@k_itdk_

BSO cd�Stqqta_qdr

BSO Cnm�Anrbn

Drbtdk_�B_qldm�Kxq_

Drbtdk_�B_qnkhm_�Cdms�@ku_q_cn

Drbtdk_�Bdmsq_k�cd�Sqdr�Qènr

Drbtdk_�cd�O_knln

Drbtdk_�Hme_mshk�MO�R_m�Inrç

Drbtdk_�HMUT�K_r�B_ì_r

Drbtdk_�Inrç�Btadqn�Ltìny

Drbtdk_�Inrç�Qhb_qcn�Nqkhbg�Y_lnq_

Drbtdk_�It_m�Eknqdr�Tl_ì_

Drbtdk_�K_�Etdmsd

Drbtdk_�K_�Fq_m�R_l_qh_

Drbtdk_�Kècdq�C_xsnmh_�S_k_l_mb_

Drbtdk_�Kècdq�Rdbsnq�Mnqsd

Drbtdk_�M_bhnmdr�Tmhc_r

Drbtdk_�R_m�Eq_mbhrbn

Drbtdk_�Sgnlár�Ideedqrnm

Drbtdk_�x�Bnkdfhn�Bhdmsèehbn�B@SHD

Fnkcdm�U_kkdx�Rbgnnk

Hmrshstsn�cd�Enql_bhñm�cd�Cnbdmsdr�cd�Tmhudqrhc_c�
M_bhnm_k�’TM@(

Khbdn�cd�@rdqqè

Khbdn�cd�Khlñm�«�L_qhn�Antqmd

R_hms�@msgnmx�Rbgnnk

R_hms�Fqdfnqx�Rbgnnk

R_hms�Itcd�Rbgnnk

Vdrs�Bnkkdfd

CZmhlZqbZ

@_kanqf�G_mcdkrrjnkd

@_kanqf�J_sdcq_krjnkd

@_qgtr�Rs_srfxlm_rhtl

@ar_knmr�Rjnkd

@klhmcd,UHTE�Eºkkdrrjnkd

@krrtmcfxlm_rhds

@rjnu�Desdqrjnkd

@rlhkcjknrsdq�K_mcaqtfrrjnkd

@tqdgndi�Fxlm_rhtl

A__qhmf�Andqmdtmhudqr

A_fruºqc�Jnrsrjnkd�Nf�Fxlm_rhtl

Aqdc_fdqrjnkdm

Atrhmdrr�Bnkkdfd�Rxc

B_lotr�Idkkhmf+�TBK

BDKE

Bgqhrsh_mrg_umr�Fxlm_rhtl

Df__�Fxlm_rhtl

Dfsudc�Rjnkd

Dks_mf�Rjnkd�nf�Aæqmdg_ud

Dmcqtorjnkdm

Drodqfºqcd�Fxlm_rhtl�%�GE

DTB�Mnqc

DTB�Mnqcudrs

DTB�Rxc

E_wdgtr�Desdqrjnkd

F_lldk�Gdkkdqto�Fxlm_rhtl

Fdehnm�Fxlm_rhtl
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Fk_cr_wd�Fxlm_rhtl

G_cdqrkdu�J_sdcq_krjnkd

G_m�Gdqqdc�Desdqrjnkd

Gdkrhmfæq�rjnkd�,�Rjnkdm�h�Axlhcsdm

GE�%�UTB�Exm

Gnkkte�Ohkd�Rjnkd

HAB�Hms-�Atrhmdrr�Bnkkdfd

Hmfqhc�Idrodqrdmr�Fxlm_rhdrjnkd

Idkkhmf�Eqhrjnkd

Itdrkrlhmcd�Rjnkd

Jnkc�Bnkkdfd

K_mfdk_mcr�Desdqrjnkd

Kd_qml_qj

Khkkdaºksrjnkdm

Khmcaidqfrjnkdm

Ldqb_msdb

M_drsudc�Fxlm_rhtl�ne�GE

MDWS

Mhdkr�Aqnbj�Hms-�Fxlm_rhtl

Mhu__�Rjnkd

Mndqqd�Fxlm_rhtl

Mxjæahmf�J_sdcq_krjnkd

Ncdmrd�J_sdcq_krjnkd

Ndkrsdc�Rjnkd

O_cdqto�Fxlm_rhtl

Odcdqranqf�Rjnkd

Oqnedrrhnmrgæirjnkdm�TBM

Oqnedrrhnmrgæirjnkdm�UH@

Q_mcdqr�Rnbh_k,�nf�Rtmcgdcrtcc

Q_msy_trlhmcd�Rjnkd

Q_mtl�Desdqrjnkd

Q_mtl�Rjnkd

Qndcjhkcd�Fxlm_rhtl

Qnrjhkcd�Fxlm_rhtl

Qnrjhkcd�Sdjmhrjd�Rjnkd

Rjnuaqxmds Rjnkd

Ræmcdqrjnu,Rjnkdm

Rnqsdc_lrjnkdm

RNRT�Draidqf

RNRT�Mnqc

RNRT�Rxc

Rsnqd�L_fkdax�Rjnkd

Rsq_mcrjnkdm

Sdbg�Bnkkdfd

Shdsfdm�Atrhmdrr

Sndmcdq�G_mcdkrrjnkd

Sq_chtl

T.Mnqc

Udrsghlldqk_mcr�Fxlm_rhtl

Uhcdm�Citqr

UTB�Rsnqrsqndl

YAB

EhmkZmchZ

@koohk_m�ktjhn

Aiôqmdanqfr�rudmrj_�r_lrjnk_

Dsájntkt�Jtkjtqh

G__o_iáqudm�ktjhn

G__o_iáqudm�xká_rsd

Gdkrhmfhm�jhdkhktjhn

Gdkrhmfhm�xkhnohrsnm�Uhhjhm�mnql__khjntkt

Hhr_kldm�kxrdn

Ixuárjxkám�jqhrshkkhmdm�nohrsn

Ixuárjxkám�Kxrdnm�ktjhn

Ixuárjxkám�mnql___khjntkt

J-�I-�Rsàgkadqfhm�jntkt

J_hs__m�ktjhn

Jdkknm�jntkt
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Jdlodkddm Jhqjnmjxkám�jntkt

Jhkohrdm�xgsdmáhrjntkt

K__mhk_m�ktjhn

K_ohmk_gcdm ktjhn i_ jtu_s_hcdktjhn

Kxrdnmothrsnm�ktjhn

Lájdkámqhmsddm�ktjhn

Nqhudcdm�ktjhn

Ntktm�mnql__khjntkt

Ntktm�mnql__khjntkt�’xkájntkt(

Ntktm�Rtnl_k_hrdm�Xgsdhrjntktm�Ktjhn

Ots__m�jntkt

Q_tl_m�mnql__khjntkt

R_hl__m�_ll_sshnohrsn�R_lon

Rtnl_k_hr,udmákáhmdm�jntkt

S_lodqddm�xkhnohrsnm�mnql__khjntkt

Shjj_k_m�jntkt

Sttrtk_m�ktjhn

U__r_m�kxrdnm�ktjhn

FdqlZmhZ

@kadqs,Rbgvdhsydq,Rbgtkd�Gnefdhrl_q

Dchsg,Rsdhm,Rbgtkd�Q_udmratqf�%�@tkdmcnqe

Eqdhd�V_kcnqerbgtkd�J_qkrqtgd

Fdr_lsrbgtkd�Aqdldm�Lhssd

Fdvdqakhbgd�tmc�G_trvhqsrbg_eskhbg,
Rnyh_koekdfdqhrbgd�Rbgtkdm�Dlldmchmfdm

Gdhmqhbg,Gdqsy,Rbgtkd�G_latqf

Hkks_k,Fxlm_rhtl�Hkkhmfdm

Khldrrbgtkd�Hcrsdhm

L_w,Ok_mbj,Fxlm_rhtl�Adqkhm

Nrsdmcnqedq,Fxlm_rhtl�Mdtl_qjs

Rnoghd,Rbgnkk,Rbgtkd�Adqkhm

Rsácshrbgd�Qd_krbgtkd�Gdhmradqf�|Hl�Jkdubgdm–

V_qmcs,Fxlm_rhtl�Uôkjkhmfdm

FqdbhZ
0rs�Itmhnq�Ghfg�Rbgnnk�ne�Rdqqdr

0rs�Rdmhnq�Ghfg�Rbgnnk�ne�Hdq_odsq_

1mc�Fdq_j_r�Rdmhnq�Ghfg�Rbgnnk

1mc�Itmhnq�Ghfg�Rbgnnk�ne�Fdq_j_

1mc�Rdmhnq�Ghfg�Rbgnnk�ne�Bg_mh_

1mc�Rdmhnq�Ghfg�Rbgnnk�ne�Rdqqdr

1mc�Unb_shnm_k�Rdmhnq�Ghfg�Rbgnnk�ne�Qdsgxlmn

3sg�Itmhnq�Ghfg�Rbgnnk�ne�L_qntrrh

3sg�Rdmhnq�Ghfg�Rbgnnk�ne�Rdqqdr

4sg�Itmhnq�Ghfg�Rbgnnk�ne�@fh_�O_q_rjduh

@ldqhb_m�Bnkkdfd�Ohdqbd

@qhrsnsdkdhn�Itmhnq�Ghfg�Rbgnnk�ne�Rdqqdr

Cntj_r�Itmhnq�Ghfg�Rbgnnk

Dwodqhldms_k�Itmhnq�Ghfg�Rbgnnk�ne�Qdsgxlmn

Dwodqhldms_k�Oqhl_qx�Rbgnnk�ne�Rdqqdr

Itmhnq�Ghfg�Rbgnnk�@sgdmr�Bnkkdfd

Itmhnq�Ghfg�Rbgnnk�ne�Jnhlhrhr+�Rdqqdr

Itmhnq�Ghfg�Rbgnnk�Orxbghjn�Bnkkdfd

Ltrhb�Rbgnnk�ne�Rdqqdr

Oqnsxon�Itmhnq�Ghfg�Rbgnnk

Oqnsxon�Itmhnq�Ghfg�Rbgnnk�ne�@m_uqxs_

Q_kkdhn�Itmhnq�Ghfg�Rbgnnk�ne�Ohq_dtr

Rdmhnq�Ghfg�Rbgnnk�ne�Odms_onkh+�Rdqqdr

Y_fnqh_m_jnr�Itmhnq�Ghfg�Rbgnnk

FtZsdlZkZ

Bnnodq_shu_�@fqn�Hmctrsqh_k�Mtdun�@l_mdbdq

GZhsh

Bnkkêfd�Bnsta_m_l_

Bnkkêfd�cd�Bósd,Ok_fd

HmcnmdrhZ

RLO�K_argnnk�Jda_xnq_m

QD,HLL@FHM@QD�H�MNRSQH�ETSTQH�HMRHDLD�»�Tm�mtnun�bnmsq_ssn�rnbh_kd�odq�k&dctb_yhnmd

9oodmcgag

075



HsZkhZ

HSBSR�Uhssnqhn�Dl_mtdkd+�Adqf_ln

FhZoonmd

@l_fh�Itmhnq�Ghfg�Rbgnnk

@l_mng_q_�Dkdldms_qx�Rbgnnk

Fhmrth�Dkdldms_qx�Rbgnnk

G_jjn�Itmhnq�Ghfg�Rbgnnk

G_x_l_c_h�Dkdldms_qx�Rbgnnk

G_x_ld�Dkdldms_qx�Rbgnnk

Ghq_a_qt�Dkdldms_qx Rbgnnk

J_lhtbgh�Dkdldms_qx�Rbgnnk

Jtmtfh�Itmhnq�Ghfg�Rbgnnk

Jtq_m_f_�Dkdldms_qx�Rbgnnk

L_srta_q_�Itmhnq�Ghfg�Rbgnnk

Ldhih�Dkdldms_qx�Rbgnnk

Lhhjd�Dkdldms_qx�Rbgnnk

Lhm_sn�Dkdldms_qx�Rbgnnk

Lhx_mng_q_�Itmhnq�Ghfg�Rbgnnk

M_j_snln�Dkdldms_qx�Rbgnnk

Nlts_�Bgtn�Dkdldms_qx�Rbgnnk

Nlts_�Rodbh_k�Dctb_shnm�Rbgnnk�vhsg�rodbh_k�b_qd

Rghq_j_v_�Dkdldms_qx�Rbgnnk

S_bgha_m_�Itmhnq�Ghfg�Rbgnnk

S_hrgn�Dkdldms_qx�Rbgnnk

S_j_snqh�Dkdldms_qx�Rbgnnk

S_jtgn�Itmhnq�Ghfg�Rbgnnk

S_jtl_�Itmhnq�Ghfg�Rbgnnk

S_l_f_v_�Dkdldms_qx�Rbgnnk

Sdf_l_�Dkdldms_qx�Rbgnnk

Sdmqxn�Dkdldms_qx�Rbgnnk

Xnrghmn�Dkdldms_qx�Rbgnnk

QdotaakhbZ�CdlnbqZshbZ�
OnonkZqd�cdk�KZnr

Bnkkêfd�Rhr_ss_m_j

Bnkkêfd�Rhr_u_c

Ábnkd�oqhl_hqd�M_g_hch_n

Ábnkd�oqhl_hqd�Ognmo_o_n

Ábnkd�oqhl_hqd�Ognmog_m_n

Ábnkd�oqhl_hqd�Ognmsg_m

Ábnkd�oqhl_hqd�Rnjo_knt_mf

Ábnkd�rdbnmc_hqd�Bg_lo_r_j

Ábnkd�rdbnmc_hqd�Ogh_u_s

Kxbçd�Bg_msg_antkx

Kxbçdd�Uhdmsh_md,Gnbghlhmg

Uhdmsh_md�Rdbnmc_qx�Rbgnnk

KhaZmn

@gkh_g�Rbgnnk

@k�J_vsg_q�Rdbnmc_qx�Rbgnnk

@k�L_m_q�Lncdqm�Rbgnnk�«�Q_r�dk�Ldsm

Bdmsq_k�Bnkkdfd�Intmhdg

Bnkkêfd�cd�k_�R_hmsd�E_lhkkd�Eq_mã_hrd�«�E_m_q

Bnkkêfd�cdr�Rndtqr�cdr�R_hmsr�Bndtqr�«�A_tbgqhdg

Bnkkêfd�Mnsqd�C_ld�cd�I_lgntq

Bnkkêfd�Oqnsdrs_ms�Eq_mã_hr�Lnms_m_�«�Chj�dk�Ldgch

Bnkkêfd�R_hms�Fqçfnhqd�«�Adhqts

Ds_akhrrdldms�R_hmsd�@mmd�cd�Adr_mãnm�«�Adhqts

Fqddmehdkc�Bnkkdfd�Adhqts

G_ii�A_g__�Dcchmd�G_qhqh�Rbgnnk�«�R_hc_

Hl_l�R_cq�Entmc_shnm,Qdg_a�@k�Y_gq__�Rbgnnk

Hmrshsts�Lncdqmd�ct�Kha_m,Bnkkêfd�Oêqd�Lhbgdk�
Jg_kheç�«�E_m_q

Hmsdqm_shnm_k�Bnkkdfd�«�Adhqts

Kdr�çbnkdr�cd�k&@rrnbh_shnm�hrk_lhptd�
oghk_msgqnoghptd�c&@lkhdg
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Kdr�çbnkdr�cd�k&Nqcqd�Kha_m_hr�L_qnmhsd�’NKL(

L_j_rrdc�@kh�Adm�S_kda�Rbgnnk�«�Adhqts

Ntq�K_cx�ne�@mmtmbh_shnm�«�Ql_hbg

Q_ehb�G_qhqh�Ghfg�Rbgnnk�R_hc_

R_fdrrd�Ghfg�Rbgnnk�@hm�R__cdg

LZcZfZrbZq

BDF�@langhl_m_qhm_

BDF�@ms_mhldm_

BDF�M_mhr_m_

Bnkkêfd�oqhuç�DRRNQ

Bnkkêfd�oqhuç�K_�Bnktla_�@la_snl_hmsx

Bnkkêfd�oqhuç�Kd�Oçstmh_

Bnkkêfd�oqhuç�O_k_hr�cdr�Oqhmbdr

Dbnkd�oqhuçd�Ohmnbbghn

DOO�@la_snl_mnhm_�Knu_rn_

DOO�@langhcqn_�0

DOO�Adq_uhm_

Kxbçd�@mcqh_m_lonhmhldqhm_�R_ansrx�M_ldg_m_

Kxbçd�Gnq_bd�Eq_mãnhr�@ms_k_g_

Kxbçd�I-I-�Q_ad_qhudkn

Kxbçd�Lh_qhm_qhun�Hs_rx

Kxbçd�M_mhr_m_

Kxbçd�M_udqrnm�Eh_m_q_msrn_

Kxbçd�oqhuç�K_�Bg_msdqdkkd�R_ansrx�M_ldg_m_

Kxbçd�oqhuç�Kdr�Odshsr�Bgçqtahmr

Kxbçd�S_k_s_l_sx

Ldrrhbn

Bnkdfhn�U_kkd�cd�Ehk_cdkeh_

Hmrshstsn�@kodr�R_m�I_uhdq

Oqdo_Sdb�Dtfdmhn�F_qy_�R_c_

MnqudfhZ

Rsdhmdqrjnkdm�h�Sæmradqf

OZjhrsZm

J_q_bgh�Fq_ll_q�Rbgnnk

Odqó

Bnkdfhn�Odqt_mn�@kdlám�L_w�Tgkd

Hmrshstbhñm�Dctb_shu_�Inqfd�A_r_cqd+�Itmèm

Hmrshstsn�cd�Dctb_bhñm�Rtodqhnq�Odc_fñfhbn Oúakhbn�
Sdncnqn�Odì_kny_+�Itmèm

OnqsnfZkkn

@fqto_ldmsn�cd�Drbnk_r�C-�Chmhr+�Pt_qsdhq_

@fqto_ldmsn�cd�Drbnk_r�c_�A_s_kg_

@fqto_ldmsn�cd�Drbnk_r�Rç+�K_ldfn

Bnkçfhn�Chnbdr_mn�Mnrr_�Rdmgnq_�c_�@oqdrdms_ãån+�
B_kuån

Drbnk_�DA.012�A_qsnknldt�Odqdrsqdkn+�Etmbg_k+�
L_cdhq_

Drbnk_�Oqnehrrhnm_k�cn�Lnmshin

Drbnk_�Rdbtmcáqh_�@tqçkh_�cd�Rntr_+�Onqsn

Drbnk_�Rdbtmcáqh_�Ehkho_�cd�Uhkgdm_+�Onqsn

Drbnk_�Rdbtmcáqh_�I_hld�Lnmhy+�Etmbg_k+�L_cdhq_

Drbnk_�Rtodqhnq�cd�Dctb_ãån�Id_m�Oh_fds+�@kl_c_

Dwsdqm_sn�Eqdh�Ktèr�cd�Rntr_+�@kl_c_

Hmrshstsn�Ct_qsd�cd�Kdlnr+�©ftdc_

QdotaakhbZ�ch�BnqdZ

Bgh_j�Dkdldms_qx�Rbgnnk

Bgtmfm_l�Enqdhfm�K_mft_fd�Ghfg�Rbgnnk

Bgtmfqxnk�Fhqkr&�Ghfg�Rbgnnk

C_xjdx�Ghfg�Rbgnnk

Cnmfhk�Fhqkr&�Ghfg�Rbgnnk
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Gxnx_mf�Ghfg�Rbgnnk

Hmbgdnm�Hmsdqm_shnm_k�Ghfg�Rbgnnk

Hmbgdnm�Xdnmfinmf�Ghfg Rbgnnk

Idnmatj�Enqdhfm�K_mft_fd�Ghfg�Rbgnnk

Idnmit�Rghmgdtmf�Ghfg�Rbgnnk

Idnmm_l�Enqdhfm�K_mft_fd�Ghfg�Rbgnnk

Jxtmfonnj�M_shnm_k�Tmhudqrhsx�@ss_bgdc�
Dkdldms_qx�Rbgnnk

L_r_m�Fhqkr&�Ghfg�Rbgnnk

Ltmr_m�Rtdnj�Ghfg�Rbgnnk

M_lrtmf�Fhqkr&�Ghfg�Rbgnnk

Nrnmf�Ghfg�Rbgnnk

Rdinmf�Fkna_k�Ghfg�Rbgnnk

Rghm�M_l�Ghfg�Rbgnnk

Rghmrdnmf�Fhqkr&�Ghfg�Rbgnnk

Sgd�@ss_bgdc�Dkdldms_qx�Rbgnnk�ne�Fnmfit�M_shnm_k�
Tmhudqrhsx�ne�Dctb_shnm

Vnmgv_�Fhqkr&�Ghfg�Rbgnnk

X_mfbgdnmf�Ghfg�Rbgnnk

Xdnmfitidhk�Ghfg�Rbgnnk

QtZmcZ

@O@CD�Jhbtjhqn

Bnkkêfd�Bgqhrs�Qnh�cd�Mx_my_

Bnkkêfd�cd�Fhrdmxh

Bnkkdfd�cd�Fhrdmxh�’Hmxdldq_lhghfn(

Bnkkdfd�R_hms�@mcqç

Ábnkd Oqhl_hqd R_hms Inrdog

Ábnkd�Oqhl_hqd�R_hms�Inrdog.Jhbtjhqn

Ábnkd�Oqhl_hqd�RNR

Ábnkd�Oqhl_hqd�RNR�J_bxhqt

Ábnkd�Sdbgmhptd�RNR

Ábnkd�Sdbgmhptd�RNR�Jhf_kh

E@VD�Fhqkr&�Rbgnnk�Jhf_kh

Fqntod�Rbnk_hqd�R_hmsd�Adqm_cdssd�R_ud

Fqntod�Rbnk_hqd�L_hd�Qdhmd�Qv_y_

Fqntod�Rbnk_hqd�Mnsqd�C_ld�cd�Kntqcdr.Axhl_m_

Fqntod�Rbnk_hqd�Mx_my_.Jhbtjhqn

FR�L_qhd�Qdhmd�Qv_y_

FR�Mnsqd�C_ld�cd�Kntqcdr�Axhl_m_

FR�Mx_my_.Jhbtjhqn

FR�R_hmsd�Adqm_cdssd.R_ud

Kxbçd�cd�Jhf_kh

Kxbçd�cd�Jhf_kh

Kxbçd�Mnsqd�C_ld�cd�Bhsd_tw

Kxbçd�Mnsqd�C_ld�cd�Bísd_tw

Sd_bgdq�Sq_hmhmf�Bnkkdfd�Ltg_mf_

SSB�Ltg_mf_

RknudmhZ

Fhlm_yhi_�Bdkid�Bdmsdq+�Bdkid

Fhlm_yhi_�Mnu_�Fnqhb_+�Mnu_�Fnqhb_

Fhlm_yhi_�Osti

HU-�NÈ�Bdkid

NÈ�05-�cdbdladq�Lnirsq_m_

NÈ�@kniy_�Fq_cmhj_�Cnanun

NÈ�Aq_snu�Onk_mčhčdu+�L_qhanq

NÈ�Bhqhk_�Jnrl_č_�Ohq_m

NÈ�Budsj_�Fnk_qi_�Èjnei_�Knj_

NÈ�cq-�Inùds_�Otčmhj_+�Čqdòmidudb+�Rknudmrj_�Ahrsqhb_

NÈ�Ctò_m_�Ekhr_�Gnčd

NÈ�Eq_mbds_�Aduj_�Snklhm

NÈ�Fqhùd+�Fqhùd

NÈ hm uqsdb Ruds_ Sqnihb_

NÈ�I_mj_�O_cdùmhj�L_qhanq

NÈ�J_odk_

NÈ�Jnahkid

NÈ�Kdchm_�Kitaki_m_

NÈ�Odrmhb_
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NÈ�Onki_md+�Onki_md�m_c�Èjnein�Knjn

NÈ�Rdkmhb_�na�Cq_uh

NÈ�Ruds_�Sqnihb_

NÈ�Snmds_�Čte_qi_�Idrdmhbd

Èjnei_�Knj_�Ghfg�Rbgnnk

Ènkrjh�bdmsdq�K_u_+�Bdkid

Ènkrjh�bdmsdq�Osti+�Djnmnlrj_�ònk_

Rqdcmi_ fq_cadm_ ònk_ hm fhlm_yhi_ L_qhanq
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Tm� mtnun� bnmsq_ssn� rnbh_kd� odq� k&dctb_yhnmd
Ch�eqnmsd�Uh�odqhbnih�bgd�hmbnlanmn�rti�etstqn�bnltmd�cdii tlUmhs–�d�cdi�mnrsqn�ohUmdsU’�
é�mdbdrrUqhU�tm Uvhnmd�tqfdmsd�d�bnmchuhrU�odq�bUlahUqd�qnssU�d�qd,hllUfhmUqd�h�mnrsqh�
etstqh-�I dctbUvhnmd’�cU�sdlon�qhbnmnrbhtsU�bnld�tmU�onsdmsd�enqvU�ch�bUlahUldmsn�
onrhshun’�gU�tm�mtnun’�tqfdmsd�d�hlonqsUmsd�iUunqn�cU�runifdqd-�Otdrsn�QUoonqsn’�
eqtssn�ch�ctd�Ummh�ch�iUunqn�d�ch�tm�oqnbdrrn�ch�bnmrtisUvhnmd�finaUid�bgd�gU�bnhmunisn�
bhqbU�tm�lhihnmd�ch�odqrnmd’�é�oqdrdmsUsn�cUiiU�Anllhrrhnmd�hmsdqmUvhnmUid�rth�Etstqh�
cdii DctbUvhnmd�d�hmuhsU�h�fnudqmh’�id�hrshstvhnmh’�id�nqfUmhvvUvhnmh’�h�bhssUchmh�d�id�bhssUchmd�
ch�stssn�hi�lnmcn�U�enqfhUqd�tm�mtnun�bnmsqUssn�rnbhUid�odq�i dctbUvhnmd�bgd�bh�Uhtsdq–�
U�bnrsqthqd�z�hmrhdld�d�odq�stssh�z�etstqh�ch�oUbd’�fhtrsh�d�rnrsdmhahih-�Gi�QUoonqsn�drUlhmU�
iU�rhstUvhnmd�UsstUid�cdii dctbUvhnmd’�sqU�oqnldrrd�oUrrUsd�d�etstqh�hmbdqsh’�d�rnrshdmd�
iU�mdbdrrhs–�ch�qhmmnuUqd�i dctbUvhnmd�bnmrhcdqUmcn�bhmptd�Urodssh9�odcUfnfhU’�
btqqhbnih’�hmrdfmUldmsn’�rbtniU�d�Uooqdmchldmsn�hm�stssh�fih�Ulahsh�cdiiU�uhsU�d�ehmhrbd�
odq�bUsUihvvUqd�tm�mtnun�bnmsqUssn�rnbhUid�odq�i dctbUvhnmd�bnm�Uoodiih�UiiU�qhbdqbU’�UiiU�
rnihcUqhds–�finaUid�d�UiiU�bnnodqUvhnmd�hmsdqmUvhnmUid-�GmsdqdrrUmsd�odq�chrbdmsh’�dctbUsnqh’�
dctbUsqhbh’�chqhfdmsh’�nqfUmhvvUsnqh�d�nqfUmhvvUsqhbh�cdh�rhrsdlh�dctbUshuh’�qhbdqbUsnqh’�
qhbdqbUsqhbh’�fnudqmh�d�rnbhds–�bhuhid’�oqdrdmsU�Uooqnenmchldmsh�rtiid�sdbmninfhd�chfhsUih’�rti�
bUlahUldmsn�bihlUshbn’�rtii UqqdsqUldmsn�cdiiU�cdlnbqUvhU’�rtiiU�oniUqhvvUvhnmd�rnbhUid�
d�rti�etstqn�hmbdqsn�cdi�iUunqn-�I nahdsshun�cdi�QUoonqsn�mnm�é�rnin�UuuhUqd�tm�chUinfn�
rtii dctbUvhnmd�Uodqsn�U�stssh�d�rshlniUqd�qheidrrhnmh’�lU�Umbgd�roqnmUqd�bhUrbtmn�ch�mnh�
Uii Uvhnmd-�IU�sdrh�bdmsqUid�cdi�QUoonqsn’�hmeUssh’�rnrshdmd�bgd’�UssqUudqrn�lhihnmh�ch�Ussh�
hmchuhctUih�d�bniidsshuh�ch�bnqUffhn’�idPcdprgho’�qdrhrsdmvU’�bqdUshuhs–�d�btqU’�bUlahdqdln�
qnssU�d�sqUrenqldqdln�i dctbUvhnmd�odq�bnrsqthqd�etstqh�fhtrsh’�dpth�d�rnrsdmhahih-
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